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Hong Kong

As of November 30, 2023 the following portfolios of the Fund are not authorized in Hong Kong and not available to Hong Kong residents: Select
Absolute Alpha Portfolio, Concentrated Asia Equity Portfolio, China Bond Portfolio, Financial Credit Portfolio, Sustainable Global Thematic
Credit Portfolio, Event Driven Portfolio, Low Volatility All Market Income Portfolio, US Low Volatility Equity Portfolio, Asia High Yield
Portfolio, Sustainable Climate Solutions Portfolio, Global Low Carbon Equity Portfolio, Global ESG Improvers Portfolio.

Effective from October 12, 2023, Asia Pacific Local Currency Debt Portfolio is not authorized in Hong Kong and not available to Hong Kong
residents.

For the period from June 1, 2023 to June 22, 2023 (last official NAV calculated), Short Duration Income Portfolio was not authorized in Hong
Kong and not available to Hong Kong residents.

Effective from July 24, 2023, Climate High Income Portfolio is not authorized in Hong Kong and not available to Hong Kong residents.

Qermany

As of November 30, 2023, no notification pursuant to Sec. 310 of the German Capital Investment Code (Kapitalanlagegesetzbuch)
has been filed for the following portfolios and the shares in these portfolios may not be marketed to investors in the Federal Republic
of Germany:

— Concentrated Asia Equity Portfolio;

— All Market Total Return Portfolio;

— Europe (Ex UK) Equity Portfolio;

— Emerging Markets Small Cap Portfolio;

— All China Equity Portfolio;

— China Bond Portfolio;

— China Multi-Asset Portfolio;

— Concentrated European Equity Portfolio;

— Low Volatility All Market Income Portfolio;
— Asia High Yield Portfolio;

— Global Value Portfolio;

ODDO BHF Aktiengesellschaft, Bockenheimer Landstrasse 10, 60323 Frankfurt am Main, Germany, acted as a facility referred to in Article 92(1)
of Directive 2009/65/EC as amended by Directive (EU) 2019/1160 until December 31, 2023.

The prospectus, Key Information Documents, the Fund’s articles of incorporation, the latest annual and semi-annual reports, the net asset value
per share and the issue, redemption and conversion prices are available free of charge at www.alliancebernstein.com or at the registered office of
the management company.

Austria

The following portfolios are not offered for public distribution in Austria:

— Concentrated Asia Equity Portfolio;

— All China Equity Portfolio;

— China Bond Portfolio;

— Asia High Yield Portfolio;

— Global Low Carbon Equity Portfolio;

— Climate High Income Portfolio (for the period from June 1, 2023 to October 26, 2023 (last official NAV calculated));
— China Multi-Asset Portfolio;

— Low Volatility All Market Income Portfolio;

— Short Duration Income Portfolio (for the period from June 1, 2023 to June 22, 2023 (last official NAV calculated));
— Sustainable All Market Portfolio;

— Sustainable Income Portfolio;

— US Low Volatility Equity Portfolio;

— Sustainable Climate Solutions Portfolio;

— China Net Zero Solutions Portfolio;

— American Multi-Asset Portfolio;

— Global ESG Improvers Portfolio;

— Diversity Champions Equity Portfolio.

Sustainability- related information required in accordance with Regulation (EU) 2019/2088 (SFDR) is available in the Shareholders’ Information
section.

The [A/B] logo is a service mark of AllianceBernstein and AllianceBernstein® is a registered trademark used by permission from the owner,
AllianceBernstein L.P.
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INVESTMENT M ANAGER’S REPORT

AB SICAV I

December 20, 2023
Dear Shareholder,

This report provides an update for AB SICAV I (the “Fund”) for
the annual reporting period ended November 30, 2023.

US, international and emerging-market stocks rose during the
six-month period ended November 30, 2023. Global central
banks—Iled by the US Federal Reserve—began to pause rate
hikes, but equity markets continued to experience bouts of
volatility as hawkish rhetoric indicated that rates would likely
stay higher for longer to sustainably rein in inflation. Later
in the period, stronger-than-expected third-quarter economic
growth triggered a rapid rise in bond yields—especially the
10-year US Treasury note, which briefly crossed the 5%
threshold for the first time in 16 years. Headwinds from higher
Treasury yields, conflict in the Middle East and mixed third-
quarter earnings weighed on investor sentiment globally and
briefly sent all major indices into correction territory.

As the period ended, equity markets rallied sharply as Treasury
yields eased, soft-landing optimism accelerated and the
prospect of 2024 rate cuts gained momentum, underpinned by
a rapid deceleration of inflation and softening economic data.
Within large-cap markets, both growth- and value-oriented
stocks rose, but growth significantly outperformed value, led
by the technology sector and artificial intelligence optimism.
Large-cap stocks outperformed small-cap stocks, although both
rose in absolute terms.

Fixed-income government bond market yields were volatile as
investors adjusted their expectations for inflation and economic
growth. US Treasury yields led global developed-market yields
higher over the period until mid-October, when yields started
to fall sharply as inflation continued to decline and many
central banks appeared to be at the end of their interest-rate
hiking cycles. Government bond returns were positive across
all major developed countries except in the US, Australia and
New Zealand.

Overall, developed-market investment-grade corporate bonds
rose and outperformed government bonds, and also gained
and outperformed respective treasury markets in the US and
eurozone. Developed-market high-yield corporate bonds
advanced and outperformed treasury markets by a wide
margin, particularly in the US and eurozone. Emerging-market
hard-currency sovereign and corporate bonds outperformed
developed-market treasuries with a solid advance. In emerging
markets, high yield outperformed investment grade in both hard-
currency sovereigns and corporates. Emerging-market local-
currency bonds outperformed developed-market treasuries
yet trailed other credit risk sectors as the US dollar fell versus
almost all developed-market currencies and was mixed against
emerging-market currencies.

We appreciate your investment in the Fund.
Sincerely,

AllianceBernstein L.P., the Investment Manager of the Fund



SHARE PERFORMANCE AB SICAV I

6 Months* 12 Months

International Health Care Portfolio

Class

A 4.18% 1.28%
A EUR L 2.31% -3.18%
A EBEUR H .. 2.94% -1.46%
A SGD . 3.06% -0.44%
A SGD H ..o 3.13% -0.44%
A L e 4.15% 1.27%
AD AUD H . .. e 3.11% -0.78%
A X 4.44% 1.78%
B o 3.67% 0.27%
B SGD . 2.55% -1.43%
BX o 4.44% 1.79%
G 3.95% 0.82%
C EUR . 2.08% -3.61%
B . 3.68% 0.28%
ED AUD H ... 2.62% -1.73%
) 4.60% 2.09%
LEUR . 2.72% -2.40%
LGB . . 3.06% -2.51%
S e 4.70% 2.28%
ST EUR .. 2.81% -2.22%
ST GBP .. e 3.16% -2.35%
S 4.86% 2.59%
S14 GBP .. 3.32% -2.06%
SINN GBPP. . .. 1.50%(1) -

A 8.77% 25.66%
A AUD H. o 7.41% 22.36%
A EUR 6.81% 20.13%
A PLN H . 8.84% 27.87%
A SGD . 7.59% 23.54%
B o 8.23% 24.42%
C 8.53% 25.11%
CEUR . 6.57% 19.60%
B 8.24% 24.44%
E AUD H .o 6.93% 21.27%
P 9.20% 26.67%
LEU R . 7.24% 21.10%
S 9.34% 26.99%
ST EUR . 7.37% 21.40%
S LA 9.51% 27.38%

Class

A 1.61% -2.32%

A EUR . e -0.18% -6.56%
A 1.57% -2.33%
AD AUD H .. e e 0.50% -5.01%
AD NZ D H . e e 1.07% -3.44%
AD SGD H ..o 0.53% -4.10%

B o 1.11% -3.29%
G 1.43% -2.69%
CEUR L -0.46% 0.13%(2)
) 2.02% -1.50%
LEUR . . 0.19% -5.83%
DD . 2.00% -1.49%
S -3.30%(3) -

ST EUR .. 0.38% -543%
ST GBPP .. 0.72% -5.56%
Y T 2.26% 20.27%(4)



AB SICAV I
|
6 Months* 12 Months

Sustainable Global Thematic Portfolio

Class

A 4.73% 3.71%
A AUD H . .o 3.59% 1.13%
A CAD H. .o e 4.27% 2.65%
A EUR . 2.84% -0.87%
A EUR H .. 3.45% 0.96%
A GBP . 3.20% -1.00%
A HK DD . . 4.48% 3.71%
A SGD . 3.60% 1.95%
A SGD H ..o 3.67% 1.98%
AN L e 4.72% 3.71%
A X e 4.74% 3.70%
AX EUR 2.86% -0.85%
AX SGD .. 3.60% 1.94%
A XX 5.00% 4.22%
B o e 421% 2.67%
B X 4.21% 2.67%
BX EUR. .. 2.33% -1.85%
BX SGD. . . 3.09% 0.93%
B X X 5.00% 4.22%
C o 4.50% 3.25%
X 4.50% 3.23%
CX EUR . . 2.62% -1.30%
B 4.24% 2.71%
E AUD H .o 3.02% 0.16%
) O 5.16% 4.52%
L AU . 3.52% 7.36%
FAUD H . 4.02% 1.97%
LEUR . e 3.25% -0.07%
TEUR H. .. 3.86% 1.79%
LGB . . 3.62% -021%
THK D . 491% 4.54%
LS G H. .. 4.13% 2.81%
DN . e 5.16% 4.52%
IN EUR .. 3.27% -0.02%
IN N e e 5.10% 4.55%
DX e 5.16% 4.54%
IX EUR 3.27% -0.08%
DX SGD . 4.03% 2.76%
S 5.70% 5.57%
S GBPP . 4.16% 0.79%
N 531% 4.83%
ST AU . . 3.69% 7.69%
ST AUD H .. e 4.17% 2.24%
ST EUR . 3.43% 021%
STEUR HP . .. 4.37% 2.79%
STGBP . oot 0.27%(5) -

S TP Y o 12.08% 12.55%
ST N ZD . . e 3.02% 7.30%
S X SGD . . 4.19% 3.06%
S e 5.70% 5.57%
SX GB P . . 4.15% 0.78%

Class
A 10.53% 10.00%
A BUR . 8.54% 5.17%
A HK DD . . 10.26% 10.01%
A PLN H . 11.05% 12.46%
A SGD H ..o 9.49% 8.59%
AD AUD H . . 9.39% 8.31%
A X 10.64% 10.22%
AX EUR . 8.65% 5.37%
B o e 10.51% 9.99%



SHARE PERFORMANCE (continued) AB SICAV I

6 Months* 12 Months

India Growth Portfolio (continued)

Class
B X 10.09% 9.13%
BX EUR. .. 8.10% 4.33%
G e 10.28% 9.51%
) 10.97% 10.88%
LEUR . 8.98% 6.01%
S 11.55% 12.11%
S e 11.06% 11.06%
ST EUR . 9.05% 6.16%

Class
A 541% 7.03%
A USD . 7.32% 11.92%
A 5.36% 6.98%
A2 CHE H .o e e 4.18% 4.84%
A2 PLIN H . 6.96% 12.01%
A2 US D . 731% 11.94%
A2 USD H .o 6.34% 9.42%
A A 5.32% 6.93%
AA AUD H .. 5.67% 7.61%
AAUSD H. . 6.38% 9.43%
AR 5.39% 7.04%
Al 5.33% 6.95%
AT USD . oo 7.35% 11.96%
AT USD H .. 6.35% 951%
G 5.10% 6.48%
CUS D o 7.07% 11.45%
G 5.17% 6.55%
) 5.80% 791%
T US D . 7.64% 12.61%
O 5.67% 7.64%
D2 CHE H .. .. 4.51% 5.45%
L2 GBP H . .o 6.41% 9.16%
2 US D . . 7.62% 12.59%
P2 USD H. .o e 6.71% 10.07%
IT USD H. .. 6.75% 10.16%
NT USD H. .o 6.20% 9.02%
S 6.05% 8.35%
S US D e 8.00% 13.37%
S 5.77% 7.84%
ST USD . e 7.75% 12.78%
ST USD H . e 6.78% 10.28%

Class

A 7.86% -0.60%

A AUD H . . 6.68% -3.22%

A EUR 5.92% -4 98%

A EUR H .. e 6.47% -3.17%
G 7.62% -1.06%
CEUR . 5.69% -543%
CEUR H ... 6.32% -3.48%

) O N 8.28% 0.17%
FEUR . o 6.34% -4.21%

L EUR H. .. e 6.91% -2.50%
LGB P . . 6.74% -4.35%
INN GBP . .o oo e e e 6.92% 2.01%(6)
S 8.47% 0.52%
ST EUR .. 6.49% -391%
ST EUR H ..o 7.14% -4.40%(7)
STGBP . oot e 2.98%(5) -
SINN GBP. . . e 6.74% 1.82%(6)



AB SICAV I
|
6 Months* 12 Months

Emerging Markets Multi-Asset Portfolio

Class

A 6.78% 8.78%
A AUD H . .o 5.64% 6.23%
A CAD H. .o e 6.31% 7.76%
A CHE H . . e 4.35% 4.08%
A EUR e 4.86% 4.03%
A EUR H .. 5.50% 5.94%
A GBP H .. e 6.13% 7.29%
A HKDD . . 6.55% 8.83%
A SGD H ..o 5.57% 6.87%
A L e 6.84% 8.81%
AD AUD H . .. e 5.64% 6.27%
AD CAD H ..o 6.27% 7.84%
AD EUR H .. 5.58% 5.95%
AD GBP H. .. 6.13% 7.28%
AD HK D . .o 6.53% 8.83%
AD RMB H . . 5.22% 5.42%
AD SGD H ... 5.62% 6.87%
AD ZAR H . 791% 11.16%
AR L e 6.88% 8.85%
AR EUR H. .. 5.58% 5.89%
G 6.59% 8.37%
B . 6.27% 7.75%
ED AUD H ... e 5.07% 5.22%
ED ZAR H . . . 7.34% 10.07%
) 7.26% 9.69%
T CHE H . . 4.76% 4.84%
FEUR . . e 5.33% 4.92%
LEUR H. .. 6.03% 6.84%
LGB P . . 5.64% 4.70%
I GBP H . . 6.63% 8.22%
DD . o 7.26% 9.80%
ID GBP H .. e 6.59% 8.14%
N o 6.60% 8.34%
S 7.73% 10.76%
S GBI .. e 6.13% 5.77%
S GBP H .. e 7.12% 9.25%
N 7.36% 9.88%
ST GBP .. 5.70% 491%
ST GBP H . 3.56%(5) -

S o 7.32% 9.86%
S 7.75% 10.75%

Class
A -0.47% 2.60%
A2 CHE . . -4.60% -6.23%
A2 EUR . . -3.01% -3.54%
A2 GBP .. -3.04% -3.53%
A2 HK D . . . -1.08% 1.85%
A SGD . . -2.09% -0.58%
A2 US D . . -0.77% 1.74%
AR EUR. .o -2.95% -3.52%
A e -0.45% 2.61%
AT HK DD . . . -1.08% 1.85%
AT SGD . . -2.13% -0.62%
AT USD . oo -0.82% 1.75%
G -0.69% 2.14%
G2 US D . . -1.03% 1.22%
CT US D . . e e -0.92% 1.35%
O -0.20% 3.16%
2 CHE . . . -4.35% -5.74%
P2 EUR . . 2.71% -2.96%



SHARE PERFORMANCE (continued) AB SICAV I

6 Months* 12 Months

RMB Income Plus Portfolio (continued)

Class
D2 GB P . . -2.73% -2.96%
P2 HK D .. -0.81% 2.41%
2 US D e -0.53% 2.28%
) 0 -0.15% 3.20%
I SGD .. -1.84% -0.09%
IT US D . -0.49% 2.28%
S US D -0.18% 2.96%
ST EUR . -2.66% -2.86%
ST USD .. e -0.43% 2.38%
Y -0.11% 3.33%
W2 CHE. . . -4.27% -5.59%

Class

A 4.55% 7.40%
A2 CHE H . . . 2.39% 291%
A2 EUR H .. 3.51% 4.88%
A2 GBP H .. 4.21% 6.37%
A2 HK D . . 4.32% 741%
A A 4.52% 7.34%
AA AUD H . 3.78% 5.55%
Al 4.56% 7.40%
AL AUD H .o 3.78% 5.60%
AR EUR H. . 3.57% 4.89%
Al 4.55% 7.38%
AT AUD H . . e 3.79% 5.58%
AT CAD H. o e e 4.18% 6.66%
AT EUR H . 3.50% 4.83%
AT GBP H .. 4.23% 6.32%
AT HK DD . . . 431% 7.40%
AT SGD H .. e 3.73% 5.97%
B e 4.08% 6.36%
BT 4.03% 631%
G 431% 6.93%
1 4.34% 6.89%
Bl o 4.28% 6.84%
EL AUD H .. 341% 5.00%
P 4.88% 8.03%
P2 CHE H. .o e e e e 2.67% 3.47%
D2 EUR H. .. e 3.85% 5.48%
L2 GBP H . .o 4.57% 7.02%
0 N 4.85% 7.96%
IT GBP H. ..o e 4.65% 7.01%
IT SGD H. .. e 3.92% 6.49%
N 4.28% 6.83%
N o 4.29% 6.86%
S e 5.24% 8.72%
S 4.93% 8.14%
STEURH .« . oot 1.80%(3) -

ST GBP H .. 3.34%(8) -

ST e e 2.52%((3) -

W2 CHEF H. . . 2.77% 3.66%

Class
A 8.25% 7.63%
A AUD H . . e 7.11% 5.29%
A CHF H . . 5.85% 2.90%
A CZK H .. 8.44% 8.54%
A EUR 6.31% 2.89%
A EUR H .. 6.99% 4.82%



AB SICAV I
|
6 Months* 12 Months

Select US Equity Portfolio (continued)

Class
A GBP H .. 7.73% 6.41%
A HK DD . . 7.99% 7.63%
A PN L 2.26% -4.03%
A PLN H 8.38% 9.67%
A SGD H ..o 7.23% 6.01%
AR L 8.25% 7.63%
AR EUR H. .. e 6.97% 4.83%
G 8.01% 7.15%
X 9.03% 9.16%
FX EUR H . .o e e e 7.77% 6.35%
O 8.69% 8.49%
L AUD H .. 7.51% 6.05%
L CHEF H . o 6.28% 3.73%
FEUR . o e 6.73% 3.71%
TEUR H. . 7.40% 5.65%
LGB P H . . 8.16% 7.26%
L SGD H. .. 7.65% 6.87%
N o 8.00% 7.15%
S 9.29% 9.70%
S 8.88% 8.90%
ST EUR .. 6.94% 4.10%
ST EUR H . 7.61% 6.04%
ST GBP H . e 8.35% 7.67%
W 8.99% 9.08%
W CHEF H. . 6.57% 4.30%
W EUR . 7.03% 431%
W EUR H. . . e 7.70% 6.32%
W GBP H. .. 8.45% 7.84%
W SGD H. . 7.96% 7.42%

Class

Lo e 0.79% 2.73%
ID EUR H . ..o -0.26% 031%
ID GBP H ... e 0.46% 1.76%
e 0.82% 2.79%
2 EUR H .. -0.28% 0.33%
2 GBP H. .. 0.45% 1.84%
A 0.57% 2.33%
A2 EUR H . -0.54% -0.14%
A2 SGD H .o e -0.33% 0.86%
Al 2.10%(9) -
Al e e 0.55% 2.29%
AT AUD H.. . -0.22% 0.63%
AT CAD H. . 0.15% 1.64%
AT EUR H .. -0.53% -0.16%
AT SGD H .. -0.27% 0.90%
G 0.36% 1.83%
C2 EUR H . . -0.70% -0.56%
T 0.36% 1.83%
2 1.89%(9) -
O 0.86% 2.85%
L2 EUR H. ..o -0.25% 0.38%
L2 GBP H . .. 0.35% 1.70%
S 1.21% 3.55%
S CAD H .. 0.85% 291%
S GBP H .. e 0.85% 2.56%
S 1.00% 3.11%
ST AUD H .. e 0.12% 1.37%
ST EUR H .. -0.09% 0.64%
STGBPH oot 0.46%(3) -
S e 0.97% 0.88%(4)



SHARE PERFORMANCE (continued) AB SICAV I

6 Months* 12 Months

Global Plus Fixed Income Portfolio (continued)

Class
SIL EUR H . . e -0.08% -0.40%(4)
SIL GBP H .. 0.64% 0.46%(4)
S A e e 1.22% 3.59%

Select Absolute Alpha Portfolio

Class

A e 4.76% 3.70%

A CHFE H .o 2.59% -0.56%

A EUR L 2.95% -0.81%

A EUR H .. 3.75% 2.22%

A GBP H .. 4.40% 2.82%

A PLN H .o 4.97% 6.40%

A SGD H ..o 3.85% 2.33%
G 4.73% 3.45%
X e 5.39% 5.05%
FX BUR H. . 4.50% 2.87%

) OO 4.83% 4.16%

L CHE H . . 2.62% -0.16%
FEUR . .o e e 2.94% -0.43%
LEUR H. .. e 3.60% 3.02%
LGB H . .. 4.48% 3.28%

I SGD H. .o 3.52% 2.57%

) 4.25% 4.53%(4)
L EUR H .o 3.20% 3.27%(4)
LGBPH ..ottt e e 3.93% 4.13%(4)
L HK D . . 4.00% 4.00%(4)
L SGD H .. e 3.33% 3.47%(4)
LNN GBP H .. 3.93% 4.13%(4)
N o 4.79% 3.49%

S 6.16% 6.10%
S e 4.78% 4.19%
ST EUR H ..o 4.06% 2.20%
STGBPH ..ot 0.27%(3) .

ST IPY H .o 1.66% -0.68%
SI3 EUR H ..o e e 4.41% 2.67%
W 4.80% 4.20%
W CHFE H. . . 3.16% 0.46%
W EUR H. .. 1.07%(8) —

W GBP H. .. e 1.73%(9) -

A 4.86% 10.59%
A2 CZK H . 5.23% 11.50%
A2 BUR H . oo 3.56% 7.61%
A2 PLN H .o 5.12% 12.68%
A A 4.77% 10.61%
AT 4.91% 10.68%
D 5.10% 11.19%
I2 BUR H. .o 3.82% 8.15%
S A 5.69% 12.42%
20 5.85% 12.58%

Emerging Market Corporate Debt Portfolio

Class
A 3.26% 7.33%
A2 EUR H . oo 2.21% 4.71%
AR EUR. . . 1.36% 2.56%
AT GBP H . .. 2.96% 6.20%
G 2.98% 6.82%
T o 3.07% 6.83%



AB SICAV I
|
6 Months* 12 Months

Emerging Market Corporate Debt Portfolio (continued)

Class
) 3.52% 7.90%
L2 EUR H. .o 2.46% 5.32%
P 3.58% 791%
N 2.95% 6.71%
N 3.00% 6.95%
S 4.06% 8.88%
S e 3.66% 8.13%
/0 4.02% 8.99%

US High Yield Portfolio

Class
A 541% 8.00%
A2 EUR H .o 431% 5.47%
A2 SEK H .. 4.37% 5.70%
A A 5.51% 8.13%
AA AUD H .. 4.66% 6.17%
Al 5.38% 8.00%
AL AUD H .o 4.58% 6.08%
G e 5.20% 7.52%
Bl o 5.13% 7.50%
EL AUD H .. 4.33% 5.65%
D 5.72% 8.61%
P2  EUR H. .o e 4.64% 6.05%
D2 SEK H .. 4.64% 6.33%
DT 5.72% 8.62%
IT AUD H .. e 4.82% 6.68%
N e 5.15% 7.47%
N 5.12% 7.45%
S e 6.14% 9.50%
S 5.87% 8.94%
/1 6.24% 9.58%

Class
A 9.02% 10.88%
A AUD H . . 7.88% 8.58%
A EUR . 6.99% 5.93%
A EUR H .. 7.75% 7.93%
A HK DD . . 8.74% 10.86%
AN H . 8.74% 10.05%
A PLN H . 9.23% 12.66%
A SGD H ..o 791% 9.03%
A 8.97% 10.85%
AD AUD H . .o 7.90% 8.63%
AD CAD H ... 8.53% 9.85%
AD EUR H .. 7.75% 7.97%
AD GBP H. .. 8.37% 9.42%
AD HEK D . . 8.74% 10.86%
AD NZD H .. e e 8.75% 10.14%
AD RMB H . .. e 7.53% 7.66%
AD SGD H ..o 7.90% 9.07%
AD ZAR H .. 10.10% 13.70%
AR 9.01% 10.88%
AR EUR H. .. 7.76% 791%
G 8.76% 10.40%
B o 8.49% 9.73%
ED AUD H ... 7.37% 7.51%
ED ZAR H. .o 9.56% 12.60%
) 9.45% 11.77%
LEUR . . 7.45% 6.83%
T EUR H. .. e e 8.14% 8.77%
LGB . o 7.80% 6.68%



SHARE PERFORMANCE (continued) AB SICAV I

6 Months* 12 Months

Low Volatility Equity Portfolio (continued)

Class
LGBP H . . 8.89% 10.34%
L SGD H. . 8.35% 991%
DD . o 9.49% 11.79%
) 9.50% 11.81%
INN EUR . .. 7.50% 9.76%(10)
N o 8.79% 10.37%
S e 9.92% 12.69%
S 9.63% 12.12%
ST AUD H . e 8.52% 9.84%
ST EUR .. 7.67% 7.22%
STEUR HP ..o e 4.82%(8) -
ST GBP HP ..o 5.53%(8) -
S e 9.64% 12.13%
S 9.64% 9.37%(4)
SINN EUR .. 7.66% 10.09%(10)
S e 9.92% 12.69%

Class
A 8.06% 10.83%
A HK DD . o e 7.79% 10.82%
A L 8.10% 10.87%
AD AUD H . .. 6.60% 8.01%
AD HK D . . 7.80% 10.84%
B oo 8.82% 12.40%
) PN 8.47% 11.70%
S EUR . 7.09% 791%
S GBPP .. 7.43% 7.72%

Global Dynamic Bond Portfolio

Class
A2 CHE H . . e e 1.13% 1.43%
A2 EUR H . oo 2.30% 3.56%
A2 USD H .o 331% 6.04%
AR EUR H. .. 2.36% 3.56%
O 3.27% 5.67%
T2 CHFE H. .. 1.36% 1.95%
P2 EUR H. .o 2.60% 4.16%
D2 US D H. .. e 3.58% 6.58%
S 3.64% 6.33%
S EUR H ..o 2.82% 4.69%
S e 3.37% 5.83%
ST EUR H ..o 2.59% 4.18%
ST USD H ..o 3.64% 6.67%
SO . e 3.60% 6.35%

Class
A 9.96% 8.85%
A AUD H. .o 8.91% 6.25%
A EUR e 7.98% 4.05%
A EUR H . . 8.63% 5.97%
A SGD H ..o 8.94% 7.09%
AR EUR. . . 7.97% 4.01%
G 9.73% 8.35%
) 10.42% 9.77%
FAUD H . 9.36% 7.15%
L CHE H.. . 7.95% 4.89%
LEUR H. .. 9.07% 6.86%
LGB P . . 8.82% 4.81%

10



AB SICAV I
|
6 Months* 12 Months

Concentrated US Equity Portfolio (continued)

Class

LGBP H . . 9.78% 8.29%
L SGD H. . 9.38% 7.98%
N o 9.70% 8.35%
S o 10.90% 10.72%
S e 10.49% 991%
ST EUR .. 8.48% 5.04%
ST EUR H . -0.81%(3) -

ST GBP H ..o 9.84% 8.39%
S 1091% 10.73%

Class

A 1.08% -0.74%
A EUR H .. -0.20% -3.37%
A SGD H ..o e 0.04% -2.41%
AR EUR. .o -0.77% -5.13%
C 0.87% -1.16%
) 1.54% 0.15%
LG AD H . e 1.14% -0.82%
LCHEF H . . -0.83% -4.31%
LEUR . -0.27% -4.21%
TEUR H. . e 0.25% -2.49%
LGB . o 0.05% -4.35%
LGBP H . .. 0.86% -1.21%
N o 0.87% -1.14%
S GBI .. 0.51% -3.49%
S e 1.57% 0.23%
ST EUR .. -0.28% -4.17%
STEURHP . . oot e e e -3.75%(8) -

ST GBP HP ... e -3.20%(8) -

Class

A 5.16% 8.96%
A AUD H .. . e 3.96% 6.23%
AEUR H .. e 3.83% 5.99%
A SGD H ..o e 4.11% 7.04%
AR EUR. . . 3.29% 4.16%
G 4.93% 8.46%
) 5.57% 9.82%
L AUD H .. e 431% 7.00%
L CHE H . . 3.24% 4.94%
LEUR . e 3.71% 5.01%
LEUR H. .. 4.27% 6.81%
IGBP H . .. 4.95% 8.35%
IS G H. .o 4.52% 7.89%
IX EUR 3.77% 5.17%
N o 4.89% 8.46%
RX EUR. . . 3.13% 3.89%
S e 5.98% 10.72%
S GBP H .. e 5.42% 9.25%
S 5.68% 10.07%
STEURHP . . oot -0.43%(8) -

ST GBP .. 4.16% 5.12%
ST GBP HP ..o 0.27%(8) -

ST NOK HP . .o 4.96% 8.07%
SINN GBP. . . 4.15% 5.10%
S o 6.01% 10.72%

11



SHARE PERFORMANCE (continued) AB SICAV I

6 Months* 12 Months

Asia Income Opportunities Portfolio

Class
A 0.13% 4.05%
A2 AUD H. o -0.70% 2.23%
A2 HK D . . -0.07% 4.06%
A A 0.12% 4.03%
AA AUD H . -0.77% 2.15%
AA CAD H . -0.22% 3.39%
AA EUR H. .o -0.89% 1.45%
AA GBP H. .. e -0.20% 291%
AAHK DD . . -0.08% 4.06%
AANZD H . 0.08% 3.52%
Al 0.19% 4.02%
AT AUD H. .. -0.73% 2.16%
AT EUR H . .. -091% 1.48%
AT HK DD . . . -0.07% 4.05%
AT SGD H .. -0.78% 2.58%
O 0.45% 4.57%
D2 HEK D 0.21% 4.66%
DT 0.37% 4.56%
IT HK D .. 0.20% 4.68%
S o 0.78% 531%
N 0.53% 4.79%
S A 0.78% 5.30%
/1 0.81% 541%

Class
A 1.89% 4.19%
A2 CHE H . . . -031% -031%
A2 EUR H .. 0.75% 1.51%
A2 GBP H .. 1.50% 3.04%
A2 HK D . . 1.66% 421%
A2 PLIN H . 2.39% 6.39%
A A 1.90% 4.16%
AA AUD H . 0.79% 2.06%
AA CAD H . 1.52% 3.45%
AA EUR H. . 0.68% 1.53%
AAHK DD .. e 1.65% 4.15%
AA SGD H. . 0.92% 2.47%
Al e e 1.92% 4.13%
AT AUD H.. . 0.96% 2.32%
AT CAD H. . 1.58% 3.49%
AT EUR H .. 0.81% 1.56%
AT GBP H .. e 1.51% 3.08%
AT HK DD . . o 1.66% 4.16%
AT SGD H . . 0.96% 2.58%
D 2.20% 4.71%
2 1 1 = 0.00% 0.23%
D2 EUR H. .. 1.01% 2.12%
L2 GBP H . .. 1.71% 3.55%
P2 HK D .. e 1.94% 4.74%
2 SGD H. .o 1.25% 3.09%
) 0 2.22% 4.82%
IT HEK D ... 1.93% 4.73%
S 2.55% 547%
S e e 2.28% 4.94%
ST EUR H .. 1.15% 231%
ST GBP H .. 1.85% 3.78%
/1 P 2.60% 5.57%

12



AB SICAV I

Concentrated Asia Equity Portfolio

S

6 Months* 12 Months
-4.13% -7.47%
-5.86% -11.56%
-3.74% -6.66%
-5.39% -10.79%
-5.12% -10.89%
-3.30% -5.88%
-3.64% -6.57%
-5.39% -10.68%
-5.06% -10.81%
3.47% 7.48%
4.19% 8.96%
3.57% 8.39%
5.33% 12.42%
4.61% 10.20%
3.45% 7.44%
3.58% 7.76%
3.64% 8.43%
4.64% 10.18%
4.76% 11.25%
3.19% 6.97%
5.12% 11.91%
4.36% 9.64%
3.87% 8.33%
4.21% 8.20%
5.77% 13.34%
5.06% 11.11%
4.27% 9.27%
3.96% 8.62%
4.07% 8.86%
4.35% 8.50%
5.88% 13.63%
4.00% 8.67%
5.95% 13.70%
4.29% 9.29%
3.60% 9.25%
3.84% 9.79%
5.13% 14.11%
3.75% 10.12%
5.47% 14.24%
4.78% 11.92%
3.60% 9.41%
3.59% 9.29%
5.49% 14.27%
3.07% 8.17%
4.96% 13.21%
3.35% 8.73%
5.23% 13.75%
4.51% 11.42%
3.38% 8.85%
5.30% 13.77%
4.01% 10.09%
4.33% 9.96%
4.65% 11.69%
5.88% 15.17%
5.19% 12.77%

13



SHARE PERFORMANCE (continued) AB SICAV I

6 Months* 12 Months

Eurozone Equity Portfolio (continued)

Class
INN L 4.04% 10.12%
DX 4.07% 10.27%
DX U S D . 5.93% 15.19%
S 4.15% 10.41%
ST AUD H . e 4.25% -0.51%(11)
ST GBP .. 4.51% 10.27%
ST USD . e 6.04% 15.49%
ST USD H ..o 5.36% 13.14%
SN e 4.22% 10.55%
SIN USD . o 6.15% 15.68%

Class
A 9.69% 19.12%
A EUR L 7.72% 13.88%
A EBUR H .o 8.41% 16.07%
A PLN H . 9.89% 21.01%
A SGD . 8.50% 17.12%
A SGD H ..o e 8.67% 17.25%
A . 9.69% 19.12%
AD AUD H .. 8.67% 16.50%
AD HK D . . 9.42% 19.13%
AD RMB H . .. 8.22% 15.62%
AD ZAR H . . 11.03% 22.10%
A X 10.00% 19.82%
B o 9.14% 17.94%
BX o e 10.00% 19.83%
G 9.44% 18.60%
CEUR . 7.48% 13.37%
CEUR H ..o 8.17% 15.54%
B . e 9.18% 17.99%
ED AUD H . .. 8.13% 15.31%
) 10.13% 20.09%
FEUR . . 8.14% 14.80%
TEUR H. .o 8.85% 16.99%
LGB P . . 8.49% 14.64%
IGBP H . .. 9.54% 18.51%
N o 9.45% 18.61%
S e 10.63% 21.16%
S 10.27% 20.36%
ST AUD H .. e 9.24% 17.70%
ST EUR .. 8.28% 15.06%
ST EUR H .. e 9.00% 17.28%
ST GBP .. 8.64% 14.93%
S 10.63% 21.15%
S o e 10.25% 20.30%

Class
A 6.02% 6.92%
A CHE H . . e 3.68% 2.40%
AEUR H .. 4.81% 4.22%
A HK DD . .. 5.74% 691%
A X 6.19% 7.27%
A2 X EUR .. e 4.27% 2.56%
A 6.10% 6.93%
AD AUD H . .. 5.00% 4.67%
AD CAD H ... 5.42% 6.00%
AD EUR H ... 4.71% 4.10%
AD GBP H. . . 5.47% 5.70%
AD HEK D . . e 5.75% 691%

14



AB SICAV I
|
6 Months* 12 Months

All Market Income Portfolio (continued)

Class
AD NZD H .. 5.79% 6.22%
AD RMB H . .. 4.54% 3.76%
AD SGD H .. 5.09% 5.29%
AD ZAR H .. 7.30% 9.64%
AMG EUR H . .. 4.85% 421%
ANN L 6.01% 691%
ANN EUR H . .o 4.81% 4.27%
AR EUR H. .. e 4.89% 4.28%
A X 6.16% 7.24%
AX EUR . 4.26% 2.56%
AX SGD .. 5.00% 5.44%
B2 X 5.63% 6.22%
BX 5.68% 6.20%
G 5.74% 6.41%
2 X e 5.98% 6.83%
O . 5.72% 6.41%
X 5.94% 6.79%
B . 5.45% 5.86%
ED AUD H ... 4.38% 3.67%
ED ZAR H . . . 6.85% 8.72%
) 6.41% 7.80%
T CHE H . . 4.14% 3.14%
TEUR H. . 5.23% 5.09%
DD . 6.42% 7.69%
INN L 6.40% 7.73%
INN EUR H . .. e e e 5.25% 5.06%
INN GBP H . . 5.90% 6.56%
N o 5.74% 6.40%
N L e 5.71% 6.43%
S 6.49% 791%
ST AUD H .. e 5.50% 5.88%
ST CHFE H ..o 4.22% 3.37%
ST EUR H . 5.30% 531%
ST GBP H .. 6.00% 6.83%
S D JPY H. . 3.44% 2.08%
S 6.90% 8.72%

Class
A -2.79% -6.35%
) OO -2.32% -5.52%
S -1.81% -4.57%
S e e -2.17% -5.29%

Class

A -5.68% -4.12%
A EUR -8.08% -9.83%
AHKD H. .o -4.97% -2.60%
A USD L -5.93% -4 .88%
AUSD H .. e -4.54% -1.48%
AD HRK D . .. -6.27% -4 .81%
AD HKD H .. -4.95% -2.53%
AD USD H .. -4.58% -1.45%
) -531% -3.35%
TEUR. oo e 27.73%(12) -

LGB . . -7.75% -9.12%
T USD H. .o -4.14% -0.79%
S US D . -5.12% -3.13%
S -5.18% -3.06%
ST CADD . . -5.75% -3.40%

15



SHARE PERFORMANCE (continued) AB SICAV I

6 Months* 12 Months

China A Shares Equity Portfolio (continued)

Class
ST EUR .. -7.56% -8.80%
ST GB P .. -7.60% -8.85%
ST US DD .. -7.14%(8) -
China Bond Portfolio
Class
A e 0.88% 3.54%
S A 1.46% 4.81%

Class
A 8.56% 3.24%
A2 CHE H .. 6.25% -1.06%
A2 EUR H .o 7.44% 0.59%
Al 8.53% 3.20%
O 8.80% 3.79%
T2 CHFE H. .o 6.56% -0.52%
P2 EUR H. .o 7.73% 1.16%
D2 GB P H . . 8.52% 2.81%
0 8.82% 3.79%
S 9.20% 4.52%
S EUR H .. e 8.12% 1.88%
S GBP H .. 8.89% 3.54%
S 8.92% 4.00%
ST EUR H . 7.84% 1.37%
ST GBP H .. e 8.63% 3.05%
/0 9.26% 4.64%

Class
A 4.23% 4.66%
A AUD H. .o 3.66% 3.36%
A EUR H .. 3.32% 241%
A GBP H .. e 4.07% 3.93%
A HKDD . . 3.95% 4.62%
A PLN H 5.03% 7.17%
A SGD H ..o 3.47% 3.40%
A L 4.24% 4.62%
AD AUD H ..o e 3.63% 3.43%
AD CAD H ..o 3.92% 4.09%
AD GBP H. .. 4.07% 4.00%
AD HK D . .o e 3.95% 4.63%
AD SGD H ..o 342% 3.33%
) 4.61% 5.44%
TEUR H. . e 3.72% 3.23%
S e e 5.11% 6.38%
S e 4.82% 5.84%
ST IPY H .o e 1.93% 0.33%

Class
A 0.53% 1.15%
D 0.86% 1.66%
2 G 1 = -0.20% -0.34%
D2 GBP H . .. 1.53% 3.03%
L2 USD H. .o 1.96% 4.14%
INN AUD H. ..o e e 1.02% 2.20%
S e 1.09% 2.13%
S GBP H .. 1.76% 3.52%
S 0.89% 1.73%

16



AB SICAV I
|
6 Months* 12 Months

Sustainable Global Thematic Credit Portfolio (continued)

Class
ST GBP H . e 1.58% 3.13%
ST USD H . 1.98% 4.28%
e e 1.15% 2.22%

Class
O 7.30% 0.48%
LEUR H. .. e 6.28% -1.91%
TGBPH . . oo e 7.05% 0.20%(10)
S 7.81% 1.45%
S e 7.41% 0.72%
ST EUR H ..o 6.42% -1.56%
STGBPH .ot 7.20% 0.42%(10)
ST SEK H o 6.45% -1.34%
SU o e 7.39% 0.67%

Class
A -2.76% -4.42%
A CNH . . -2.42% -3.58%
A L -2.78% -4.38%
AD CNH . . -2.41% -3.57%
) -2.34% -3.64%
LEUR . -4.54% -8.61%
LGB . . -4.51% -8.64%
S e -1.90% -2.77%
S e -221% -3.39%

Class
A 3.37% 3.95%
A RMB H. . 1.96% 0.98%
A L e 3.36% 3.99%
AD RMB H . .. e 1.97% 0.98%
) 3.79% 4.73%
TEUR H. .. 2.60% 2.16%
I GBP H . . 3.37% 3.74%
DD . o 3.79% 4.78%
S o 4.12% 5.47%
N 3.85% 4.93%

Class
A 2.33% 1.52%
A USD H ..o 3.37% 3.83%
A L 2.31% 2.43%(13)
AD AUD H . . 2.48% 2.88%(13)
AD CAD H . .. 3.07% 4.11%(13)
AD GBP H. .. 2.91% 3.71%(13)
AD HK D H .. e 2.98% 3.74%(13)
AD SGD H . .. 2.46% 3.22%(13)
ADUSD H . . oot 3.39% 4.85%(13)
AL AUD H .o 3.42%(14) -
AL USD H .o e 3.38% 3.86%
EL AUD H .. 2.67%(15) -
EIUSD H .. 2.87% 2.83%
B 2.86% 3.22%(6)
F CHFE H .. e e e 1.81% 1.83%(6)
F GBP H .. 351% 4.36%(16)

17



SHARE PERFORMANCE (continued) AB SICAV I

6 Months* 12 Months

Sustainable All Market Portfolio (continued)

Class
FUSD H ..ot e e 3.99% 4.64%(17)
) O P 2.68% 2.21%
IGBP H . . 331% 3.58%
L US D H. .. 3.74% 4.65%
S 3.07% 3.10%
S GBP H .. 3.72% 4.46%
S e 2.75% 2.43%

Class
A 1.76% 4.30%
A A 1.67% 4.27%
AA AUD H . 0.69% 2.32%
AAEUR H. . 0.59% 1.68%
AA GBP H . .. 1.29% 321%
AA RMB H . .. 0.33% 1.23%
AA SGD H. . 0.74% 2.69%
A 1.72% 4.29%
N 3 = 2 = -0.49% -2.57%(18)
AT EUR H . 0.58% 1.65%
AT SGD H . . 0.81% 2.74%
D 1.96% 4.89%
P2 CHE H. .o e e e e -0.24% 0.32%
D2 EUR H. .. 0.87% 2.23%
L2 GBP H . .o 1.54% 3.70%
0 2.00% 4.90%
S e 2.35% 5.60%
S e 2.11% 5.08%
SIQG JPY e 8.66% 12.82%
SIQG JPY H ..o -0.93% -0.78%

US Low Volatility Equity Portfolio

Class

A 9.28% 12.30%
AEUR . o 0.80%(19) -

) 9.77% 13.20%
LEUR . e 7.72% 8.14%
LGB . . 8.07% 8.01%
S e e 10.13% 14.02%
S 9.84% 13.43%
ST EUR .. 7.87% 8.45%
ST GBP .. e 8.24% 8.29%

Class
A e 1.88% 5.24%
A A 1.85% 5.16%
A 1.92% 5.25%
D 2.19% 5.79%
P2 CHE H. .o e e e e 0.17% 1.46%
D2 EUR H. .. 1.17% 3.42%
D2 GBP H . .. 1.96% 5.06%
DT 2.21% 5.83%
S e e 2.52% 6.58%
S 2.27% 6.06%

18



AB SICAV I
|
6 Months* 12 Months

Sustainable Climate Solutions Portfolio

Class
A -5.70% -9.44%
A AUD H . .o -6.94% -11.84%
A EUR L -7.33% -13.40%
AHKD H. .. -6.10% -10.46%
A RMB H. . -7.04% -12.17%
) O P -5.23% -8.66%
L CHE . o -8.97% -15.51%
LEUR . e -7.01% -12.72%
LGB P . . -6.65% -12.78%
S -4.87% -7.89%
S e -5.22% -8.54%
ST EUR .. -6.92% -12.56%
ST GBDP .. e -6.60% -12.68%

Class

A 1.53%(19) -

A EUR . 1.20%(19) -

O 10.16% 14.62%
L CHE . .o 5.93% 6.16%
LEUR . 8.20% 9.63%
LGB . . 8.60% 9.49%
S e 10.56% 15.48%
S 10.26% 14.89%
ST EUR .. 8.30% 9.85%
ST GBP .. 8.66% 9.69%

Class
A 7.85% 8.61%
A AUD H .. .. 6.75% 6.09%
A CAD H. .. 7.41% 7.57%
A EUR . 591% 3.82%
A EUR H ..o 6.60% 5.87%
A GBP H .. 7.31% 7.33%
AHKDD . . 7.59% 8.61%
A SGD H ..o e 6.85% 6.89%
B o 731% 7.52%
G 7.60% 8.12%
CEUR . 5.67% 3.36%
CEUR H .. 6.35% 5.36%
C G . 6.46% 6.30%
B 7.27% 7.51%
) 8.27% 9.48%
FEUR . . 6.36% 4.67%
FEUR H. .. e e 7.00% 6.67%
LGB P . . 6.69% 4.51%
LGBP H . . 7.70% 8.12%
DN . 8.28% 9.48%
IN EUR .. 6.34% 4.69%
INN EUR . .. 6.33% 4.69%
S 8.74% 10.38%
S 8.37% 9.65%
ST EUR .. e 6.42% 4.84%
ST GBP .. 6.82% 4.75%
ST GBP H .. 7.82% 8.34%
SINN GBP. . . o oot e e 6.75% 6.18%(20)
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SHARE PERFORMANCE (continued) AB SICAV I

6 Months* 12 Months

China Net Zero Solutions Portfolio

Class
A -11.59% -21.72%
A AUD H . .o -12.59% -24.12%
A EUR L -13.53% -25.80%
A EUR H . . e -12.53% -23.85%
A HK DD . . -11.81% -21.62%
A RMB H. .. -12.72% -24.12%
A SGD H ..o e -12.47% -23.22%
) -11.22% -21.06%
L AUD H .. -12.20% -23.50%
FEUR . . -13.15% -25.15%
TEUR H. . -12.15% -23.25%
LGB P . . e -13.19% -25.20%
LGBP H . o -11.58% -22.09%
THK D .o -11.48% -21.00%
I RMB H . e -12.36% -23.51%
LS G H. .. -12.17% -22.64%
S -10.74% -20.27%
S -11.08% -20.87%

Class
A 5.67% 10.71%
A AUD H. .o 4.59% 8.39%
A BUR . 3.80% 5.85%
A EUR H .. 4.43% 7.80%
A HK DD . .. 5.47% 10.68%
A RMB H. .. 4.22% 7.44%
A SGD H . . 4.68% 8.92%
A 5.71% 10.69%
AD AUD H . .. 4.59% 8.42%
AD EUR .. e 3.72% 5.77%
AD EUR H . . 4.38% 7.79%
AD HEK D . .. e 5.41% 10.74%
AD RMB H . .. 4.23% 7.44%
AD SGD H .. 4.61% 8.83%
) 6.05% 11.47%
LEUR . 4.18% 6.59%
TEUR H. . 4.75% 8.59%
LGB . . 4.51% 6.42%
LGB P H . .. e 5.47% 10.08%
L SGD H. . 4.99% 9.62%
DD . 6.02% 11.43%
S e 6.47% 12.36%
S 6.15% 11.70%

Class
A 6.88% 7.73%(10)
ACHE oo 2.70% 1.47%(10)
A CHF HP . . 4.56% 3.93%(10)
A EUR . e 4.92% 5.20%(10)
AEUR HP . . e 5.86% 6.00%(10)
AGBP . o 5.33% 5.47%(10)
A GBP HP .. 6.35% 7.27%(10)
AUSD HP . .. 7.29% 8.87%(10)
B oot 7.46% 8.89%(10)
FCOHF .« oo 3.32% 2.60%(10)
F CHE HP .. e 5.15% 5.04%(10)
FEUR HP ... 6.37% 6.98%(10)
FGBP HP .. 6.95% 8.45%(10)
FUSDHP .« . oo e 7.88% 10.06%(10)
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AB SICAV I
|
6 Months* 12 Months

Diversity Champions Equity Portfolio (continued)

Class
FINN CHE . . e e 3.32% 2.60%(10)
) O P 7.32% 8.53%(10)
L CHE . o e 3.16% 2.27%(10)
LEUR . e 5.30% 5.93%(10)
186 ;) 5.64% 6.20%(10)
S 7.72% 9.39%(10)
S e 7.32% 8.65%(10)
W 7.44% 8.80%(10)
W CHF HP. . . 5.07% 4.93%(10)
W EUR HP . 6.29% 7.00%(10)
W GBP HP. . . 6.84% 8.33%(10)
W USD HP . . 7.85% 9.93%(10)

Class

A 2.76% -3.07%(21)
ABUR © oo 0.89% -2.13%(6)

AEUR HP .. 1.93% -1.13%(22)
B oo e 3.36% -2.14%(21)
F EUR . 1.49% -2.26%(21)
FGBP ..ot 1.83% -4.44%(21)
) 3.17% 2.47%(21)
FEUR . .o e e 1.25% -2.60%(21)
LGB P . . e 1.57% -4.80%(21)
S e 3.59% -1.76%(21)
S 3.23% -2.33%(21)

Class

A 7.01% 6.78%(17)
A EUR o 5.05% 6.40%(17)
A SGD . 5.87% 7.35%(17)
ASCD H . oo 5.95% 5.46%(17)
A L 7.04% 6.81%(17)
AD AUD H ..o e 5.94% 5.34%(17)
AD CAD H ..o 6.49% 6.12%(17)
ADEUR H ..ot 5.85% 5.18%(17)
AD GBP H. .. 6.37% 5.95%((17)
AD HEK D . . 6.73% 6.25%(17)
AD ZAR H .. 8.44% 8.78%(17)
) P 6.46% 6.05%(17)
G 6.75% 6.45%((17)
CEUR . 4.85% 6.07%(17)
) 7.45% 7.35%(17)
18210) S 5.52% 6.98%(17)
LGB . . 5.85% 4.92%(17)
LS G D . .o 6.28% 7.89%(17)
S 7.89% 7.97%(17)
SGBP . oot 6.33% 5.50%(17)
S GBP H .. e 7.36% T21%(17)
S 7.56% T47%(17)
ST AUD H ..o 6.46% 6.04%(17)
STEUR .« .o oot 5.64% 7.11%(17)
STEUR HP .. 0.87%(8) -

ST GBP .. 5.94% 5.02%(17)
ST GBP HP ..o 1.49%(8) -

D 791% 7.99%(17)
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SHARE PERFORMANCE (continued) AB SICAV I

The share class performance of each Portfolio is based on the net asset value incorporating the impact of expenses reimbursed or
waived by the Management Company as of November 30, 2023. No adjustment has been made for sales charges that may apply
when shares are purchased or redeemed. Performance for distributing share classes includes the reinvestment of distributions paid
during the year. Past performance is no guarantee of future results. Investment return and principal value may fluctuate so that an
investor’s shares, when redeemed, may be worth more or less than their original cost.

* 6 months period ending November 30, 2023.

Return calculated from inception date on:
(1) November 28,2023
(2) April 13,2023

(3) July 18,2023

(4) April 20,2023

(5) August 14,2023
(6) April 3,2023

(7) February 28,2023
(8) June 15,2023

(9) July 6,2023

(10) December 13,2022
(11) February 16,2023
(12) June 12,2023

(13) December 6, 2022
(14) November 3, 2023
(15) October 12,2023
(16) December 14,2022
(17) March 31, 2023
(18) February 7,2023
(19) November 16,2023
(20) January 26,2023
(21) January 31,2023
(22) April 4, 2023
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PortFoLIO OF INVESTMENTS AB SICAV I

November 30, 2023 (unaudited) International Health Care Portfolio
Shares Value Net Assets
(USD) %

TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCKS

HEALTH CARE

BIOTECHNOLOGY
AMEEN, INC. . o oo 619,357 $ 167,003,421 5.0%
Genmab A/S . . 311488 97,967,774 30
Gilead Sciences, INC. . . ... oot 2,045,991 156,722 911 4.7
Halozyme Therapeutics, INC. . . .. ... o e 407,453 15,731,760 0.5
Regeneron Pharmaceuticals, InC.. . .. ... ... o 180,799 148,944,024 4.5
Vertex Pharmaceuticals, INC. . .. ... ... 435,107 154,380,315 4.6

740,750,205 223

HEALTH CARE EQUIPMENT & SUPPLIES

Align Technology, Inc.. . ... ... 113,785 24327233 0.7
Carl Zeiss MediteC AG. . . ..ottt e e 374,152 33,597,872 1.0
Cochlear Ltd. . . ..ottt 167,175 30,151,147 0.9
Coloplast A/S - Class B . . . oot 455821 53,785,709 1.6
Edwards Lifesciences COrp.. . . ... .ottt 1,210,114 81,936,819 25
IDEXX Laboratories, INC. . . . .. ... i 151,921 70,767,840 2.1
Intuitive Surgical, Inc. . . ... o 319476 99,305,920 3.0
Penumbra, INC. . . . ... 69,154 15,358,412 0.5
Straumann Holding AG (REG) . ... ..ottt e 129,260 17,776,778 0.5

427,007,730 12.8

HEALTH CARE PROVIDERS & SERVICES

Cencora, INC. . ... 492 951 100,251 445 3.0
Cigna Group (The) . . . ..o 98,197 25,814,027 0.8
Elevance Health, InC. . . ... .. ... 350,970 168,286,605 5.1
Quest Diagnostics, INC. .. ... o e 174,641 23,965,984 0.7
UnitedHealth Group, InC.. . . .. ..ot e e e e 552,690 305,620,989 9.2

623,939,050 _18.8

HEALTH CARE TECHNOLOGY
M3, INC. .« ettt e 1,723,200 28,437,250 09
Veeva Systems, Inc. - Class A ... ... 411,800 71,780,858 2.2

100,218,108 3.1

LIFE SCIENCES TOOLS & SERVICES

Bachem Holding AG . . . ... 206,248 15,342,361 0.5
TICON PLC . .ot e e e 46,347 12,505,338 04
Lonza Group AG (REG) .. ..o e e 69,345 26,844 915 0.8
Mettler-Toledo International, InC. . ... ... ... . . 32,614 35,612,205 1.1
Sartorius Stedim BioteCh . . .. .. ... .. .. 88,655 19,991,131 0.6
Stevanato Group SPA. . . ..o 108,490 2,863,051 0.1
WaALETS COTP.. . . ottt ettt et e e e e e 186,165 52,239,761 1.6
165,398,762 5.1
PHARMACEUTICALS
Astellas Pharma, InC. . . ... o 2,044,200 24914 436 0.8
Chugai Pharmaceutical Co., Ltd.(a). . . .. ..ottt 789,600 27,386,146 0.8
CSPC Pharmaceutical Group Ltd. - Class H. .. ... o 15,804,000 14,233,091 04
Bl LIy & €0ttt et e e e e e e e e 389,844 230,413,398 6.9
Granules India Ltd. . ... ... 2,399,906 11,535,908 0.3
GSK P C . .ot e 8,670,951 155,794,969 4.7
Nippon Shinyaku Co., Ltd. ... ... oo 389,000 14,058,522 04
Novo Nordisk A/S - Class B ... ..o e e 2,440,012 249,282,986 7.5
Ono Pharmaceutical Co., Ltd. . ... ... . 1,891,100 34,841,675 1.1
Roche HOIdINg AG. . . ..ot e e e e e e e 695,330 187,058,474 5.6
Z0CtiS, INC. . . ot 529,752 93,591,286 2.8
1,043,610,891 31.3
3,100,924,746 934
INDUSTRIALS
PROFESSIONAL SERVICES
Maximus, INC. .. oottt e 538,538 44,962,538 14
CONSUMER STAPLES
PERSONAL CARE PRODUCTS
Rohto Pharmaceutical Co., Ltd.. . ... .. . e 532.400 11,139,066 0.3

3,157.026,350 95.1

OTHER TRANSFERABLE SECURITIES
COMMON STOCKS
HEALTH CARE

HEALTH CARE PROVIDERS & SERVICES
ABIOMED, INC.(b) . . .ottt 53,310 832,319 0.0
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PoORTFOLIO OF INVESTMENTS (continued)

AB SICAV 1

International Health Care Portfolio

Rate Date Value Net Assets
(USD) %
Total Investments
(cost $2,686,228,430) ..o i it $3,157,858,669  95.1%
Time Deposits
ANZ,Hong Kong(C) . ....ouuuunii et 2.98 % - 330,847 0.0
ANZ,Hong Kong(c) . ... ..o 3.49 % - 302,574 0.0
BBH, New YOrk(C). . . oot 2.50 % - 326,238 0.0
BNP Paribas, Paris(C). . . .. ..o 243 % - 288,587 00
BNP Paribas, Paris(C). . . ... .vv it 312 % - 1,095,034 0.0
DNB, OSIO(C) . v vt e e et e e 2.66 % - 35,058 0.0
HSBC, Paris(C). .« oot 2.87 % - 328,729 0.0
JPMorgan Chase, New York(c) ... ... 4.68 % - 156,197,807 4.7
SEB, Stockholm(C) . .....oiii 0.68 % - 332,329 0.0
SMBC,London(C) . .. ovee et (0.30)% - 329,131 0.0
SMBC,London(C) . ..ot vttt 415 % - 330,912 0.0
Standard Chartered Bank, Johannesburg(c). . ................... 6.79 % - 29,520 0.0
Total Time Deposits . . .. ... . 159,926,766 4.7
Other assets less liabilities. . . . ...... ... . ... .. . 4,139,373 0.2
N ASSCES . . oottt e e $3,321,924,808 100.0%
FORWARD FOREIGN CURRENCY CONTRACTS
Contracts to In Exchange Unrealized
Deliver For Settlement Appreciation
Counterparty (000) (000) Date (Depreciation)
Brown Brothers Harriman & Co4. . ..o oot AUD 1 USD 1 12/18/2023 § 5
Brown Brothers Harriman & Co.+. ... ..o AUD 7,564  USD 4930 12/18/2023 (70,137)
Brown Brothers Harriman & Co4. . ..o oot SGD 4,705 USD 3489 12/18/2023 (31,123)
Brown Brothers Harriman & Co.+. ... ..ot USD 9,775 AUD 14,942  12/18/2023 103,048
Brown Brothers Harriman & Co4. . ..o oot USD 0*  AUD 1 12/18/2023 (1)
Brown Brothers Harriman & Co.+. ... ..ot USD 3,664 SGD 4940 12/18/2023 31,309
Brown Brothers Harriman & CO.4. ... ..o oot USD 3,571 SGD 4,772 12/18/2023 (1,250)
Brown Brothers Harriman & Co4. .. ..ot EUR 100 USD 109 12/29/2023 808
Brown Brothers Harriman & Co.4. . ... .ottt e USD 61,522 EUR 56,182  12/29/2023 (294 ,885)
$ (262,226)
Appreciation m
Depreciation $ (397,396)

+  Used for share class hedging purposes.
*  Contract amount less than 500.

(a)
(b)

Board of Managers and the Board of Directors.

(c) Overnight deposit.

Currency Abbreviations:

AUD - Australian Dollar
EUR - Euro

SGD - Singapore Dollar
USD - United States Dollar

Glossary:
REG - Registered Shares

Represents entire or partial securities out on loan. See Note N for securities lending information.

Fair valued as determined in accordance with procedures established by and under the general supervision of the Management Company’s

See notes to financial statements.
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PortFoLIO OF INVESTMENTS AB SICAV I

November 30, 2023 (unaudited) International Technology Portfolio
Shares Value Net Assets
(USD) %

TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCKS

INFORMATION TECHNOLOGY

COMMUNICATIONS EQUIPMENT

Arista Networks, INC. . . .. oot 68,995 $ 15,158,891 1.2%
ELECTRONIC EQUIPMENT, INSTRUMENTS & COMPONENTS

Celestica, INC.. . ..ottt 528,450 14,247,012 1.1

Keyence COrp. . ..ottt e e e e e 31,700 13,574,439 1.1

Sunny Optical Technology Group Co.,Ltd.-ClassH ....... ... ... ... ... ... ... ..., 1,334,300 12,635,881 1.0

40,457,332 3.2

IT SERVICES

MongoDB, INC. .. ... 19,809 8,235,394 0.7

OKLa, INC. . ottt e e 127,398 8,542,036 0.7

Shopify, InC. - Class A . . ..o 175,950 12,812,679 1.0

Snowflake, InC. - Class A . .. ... 52,316 9,818,667 0.8

Twilio, Inc. - Class A . . .. oo e 96,380 6,233,858 0.5

45,642,634 37

SEMICONDUCTORS & SEMICONDUCTOR EQUIPMENT

Advanced Micro Devices, INC.. . . . ..ot 262,580 31,814,193 2.5
AdVANLESt COTP. . o oottt et e e e e e 427,200 13,274,051 1.1
Ambarella, INC.. . ... . 56,850 3,337,664 0.3
Analog Devices, INC. . . . ..ot 68,740 12,605,541 1.0
Applied Materials, INnC. . ... ... . 54,540 8,169,001 0.6
ARM Holdings PLC (ADR)(Q) . . ..ottt ettt e e e e e ettt et e e e e 381,734 23,476,641 1.9
ASML Holding NV . .. e e 20,050 13,664,609 1.1
Broadcom, INC.. . ... . . 27,070 25,059,511 2.0
Credo Technology Group Holding Ltd.. . ... .o e 364,273 6,524,129 0.5
DISCO COTP. ot ettt et et e e e e e e 66,200 14,362,357 1.1
IMpPing, INC.. . .o oo 154,490 12,913,819 1.0
INtel COTP. .« oottt 341,850 15,280,695 1.2
KLA COTP. o vttt e e e e e e e e 21,930 11,943,517 0.9
Lam Research COorp.. . . ..ottt e e e e e 18,498 13,243,088 1.1
MACOM Technology Solutions Holdings, Inc. ......... ... ... .. i 139,780 11,738,724 09
Marvell Technology, InC. . . .. ... o 184,190 10,264,909 0.8
MediaTek, INC. . . ..ot e 427,000 12,895,191 1.0
Micron Technology, Inc. .. ... ... 162,310 12,355,037 1.0
Monolithic Power Systems, Inc. ... ... 15,170 8,324,082 0.7
NVIDIA COTP. « o e e ettt e et e e e e e e e e e e e e e e e e e e e 161,526 75,545,710 6.0
ON Semiconductor COTP.. . . .. vttt ettt et e e e e e e e e e e e e 105,249 7507411 0.6
Onto Innovation, INC.. . . . ... o 125,376 17,679,270 14
QUALCOMM, INC. .« .ottt et e e e e e e e e e e e e e e e e e e e 131,240 16,936,522 1.3
SHlEr@Y COTP. . . oottt et 1,043,000 14,225,907 1.1
Silicon Laboratories, INC.. . . ... ..ot 61,360 6,465,503 0.5
Taiwan Semiconductor Manufacturing Co., Ltd. (Sponsored ADR). .. ..................... 187,969 18,291,263 1.5
Teradyne, INC.. . ..o 143 470 13,232,238 1.1

431,130,583 342

SOFTWARE

AdODE, INC.. . oot 36,440 22,265,204 1.8
AlteryX, Inc. - Class A . .. oot 137,140 5492457 04
ANSY S, INC. oottt 47,300 14,022,608 1.1
Atlassian Corp. - Class A . . ..ot 66,660 12,728,727 1.0
Braze,InC. - Class A. . .. ..ot 178,370 9,799,648 0.8
Cadence Design Systems, INC.. . .. ... 50,720 13,860,254 1.1
Cloudflare, InC. - Class A . . .. .ottt e e 127,279 9,819,575 0.8
Confluent, InC. - Class A . ... . e 327,390 6,947.216 0.6
Crowdstrike Holdings, Inc. - Class A. . .. ..ottt e e e 47,940 11,361,301 0.9
Datadog, Inc. - Class A . . ... o 82,930 9,667,150 0.8
FOrtinet, INC.. . . ..ottt et e e e 111,370 5,879,887 0.5
Gitlab, INC. - Class A . . .ottt e e e 114,220 5,521,395 04
HUDbSPOt, INC. . . oo 18,660 9,216,734 0.7
Manhattan Associates, INC. . . ... ... 65,380 14,583,009 12
MICTOSOTt COTP. « o vttt et e e e e e e e e e e e e e e e 166 411 63,054,792 5.0
OTaCLE COIP.. . ottt et ettt e e e e e e e 160,895 18,697,608 1.5
Palantir Technologies, Inc. - Class A . . .. ... ot 364,990 7,318,050 0.6
Palo Alto Networks, INC. . .. .. o 60,993 17,998 424 14
Procore Technologies, INC.. . .. ... ot e 145,890 8,620,640 0.7
Samsara, InC. - Class A .. ... 307,377 8,465,163 0.7
SentinelOne, InC. - Class A . . ... ottt e 495,890 9,466,540 0.8
ServiceNOW, INC. . ... 38,551 26,435,963 2.1

311222345 249
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PoORTFOLIO OF INVESTMENTS (continued) AB SICAV I
International Technology Portfolio

Rate Date Shares/Principal Value Net Assets
(=)/(000) (USD) %
TECHNOLOGY HARDWARE, STORAGE & PERIPHERALS
Apple,Inc. ..o 197,840 $ 37,579,708 3.0%
Dell Technologies, Inc.-Class C. .. ... . 171816 13,035,680 1.0
Pure Storage, Inc. - Class A . . ... i 245,960 8,192,928 0.7

58,808,316 4.7
902.420,101 719

COMMUNICATION SERVICES

ENTERTAINMENT
Electronic Arts, InC. . ... ... i 68,350 9,432,984 0.7
NetEase,Inc.-ClassH .......... ... ... ... .. ... .. .. ....... 544,400 12,280,778 1.0
Netflix, InC. ... oo 39,620 18,778,691 1.5
Take-Two Interactive Software,Inc. ... ........... ... ......... 40,782 6,451,712 0.5
Walt Disney Co. (The) . ...t 138,840 12,869,080 1.0

59.813.245 4.7

INTERACTIVE MEDIA & SERVICES

Alphabet, Inc. - Class A . ... ...t 258,259 34,227,065 2.7
Meta Platforms, Inc. - Class A . . ......... ... 111,602 36,510,594 29
Pinterest,Inc. - Class A . ... ... . it 371,700 12,663,819 1.0

83401478 6.6

MEDIA
Trade Desk, Inc. (The) -Class A . ... i, 188,692 13,295,238 1.1

156,509,961 124

CONSUMER DISCRETIONARY

BROADLINE RETAIL
Amazon.com,Inc. ....... .. ... . 284,068 41,499,494 33
Global-e Online Ltd. . ....... ... ..., 174318 5,970,392 0.5
MercadoLibre, InC.. . ... ..ot 7,840 12,704,406 1.0

60,174,292 4.8

HOTELS, RESTAURANTS & LEISURE

Booking Holdings, Inc. ........ ... .. i 2,806 8,770,714 0.7
DoorDash,Inc.-Class A . . ... ... 113,010 10,620,680 0.8
DraftKings, Inc. - Class A . ... ... ot 413,240 15,802,298 1.3

35,193,692 2.8
95.367,984 7.6

HEALTH CARE
HEALTH CARE EQUIPMENT & SUPPLIES
Intuitive Surgical,Inc. . ........ ... .. 72,150 22.427,106 1.8
LIFE SCIENCES TOOLS & SERVICES
Sartorius AG (Preference Shares)(a) .. ......... ..., 29,550 9,535,921 0.8
31,963,027 2.6
FINANCIALS
FINANCIAL SERVICES
Adyen NV Lo 18,680 21,841,691 1.7
PayPal Holdings, Inc... .. ... .. 160,550 9,249,286 0.7
31,090,977 24
INDUSTRIALS
MACHINERY

SMC COIP.. o oot 24,100 12,139,269 1.0
1229491319 979
1229491319 979

OTHER TRANSFERABLE SECURITIES

COMMON STOCKS
INFORMATION TECHNOLOGY
IT SERVICES
Stripe, InCu(b) . .o oo 41,537 883,492 0.1
Total Investments
(cost $985,030,082) . . ittt $1,230,374 811 98.0%
Time Deposits
BBH, New YOrk(C). . . oot 2.50 % - 40,166 0.0
BNP Paribas, Paris(C). . . ..o vt 2.98 % - 147,667 0.0
HSBC,Hong Kong(c) ...t 3.12 % - 125,093 0.0
HSBC,London(C) . ...ouvtiet ettt 4.15 % - 148,578 00
HSBC, PariS(C). « « oo et et ettt e e 2.87 % - 126,719 0.0
JPMorgan Chase, New York(c) ..., 4.68 % - 24,560,708 2.0

26



AB SICAV I
International Technology Portfolio

Rate Date Value Net Assets
(USD) %
Nordea, OSIO(C) . oo vttt 3.09 % - $ 11,961 0.0%
Scotiabank, TOronto(C). . . ....ovu it 3.82 % - 137,714 0.0
SEB, Stockholm(c) . ..... ..o 0.68 % - 51,597 0.0
SEB, Stockholm(C) . ......ooi i 2.66 % - 120,526 0.0
SMBC,London(C) . ..o vvvt et (0.30)% - 129,217 0.0
Total Time Deposits . ... ... .. i 25,599,946 2.0
Other assets less liabilities. . .. .................................... (522,143) 0.0

Nt ASSOES . . oottt

FORWARD FOREIGN CURRENCY CONTRACTS

$1,255452,614 100.0%

Contracts to In Exchange Unrealized
Deliver For Settlement Appreciation

Counterparty (000) (000) Date (Depreciation)
Brown Brothers Harriman & Co4. .. ..ottt AUD 13976  USD 8,995 12/11/2023 $ (240,950)
Brown Brothers Harriman & Co4. ... ..ot 16,337 AUD 25,156 12/11/2023 287,722
Brown Brothers Harriman & Co4. ... .ottt 5 AUD 8 12/11/2023 (23)
Brown Brothers Harriman & Co.4. ... ... o 5,305 PLN 21,102 12/29/2023 (35,670)
$ 11,079

Appreciation  $ 287,722

+  Used for share class hedging purposes.

Depreciation $ (276,643)

(a) Represents entire or partial securities out on loan. See Note N for securities lending information.
(b) Fair valued as determined in accordance with procedures established by and under the general supervision of the Management Company’s

Board of Managers and the Board of Directors.
(c) Overnight deposit.

Currency Abbreviations:

AUD - Australian Dollar
PLN - Polish Zloty
USD - United States Dollar

Glossary:
ADR — American Depositary Receipt

See notes to financial statements.
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PortFoLIO OF INVESTMENTS AB SICAV I

November 30, 2023 (unaudited) Global Real Estate Securities Portfolio
Shares Value Net Assets
(USD) %

TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCKS
EQUITY REAL ESTATE INVESTMENT TRUSTS (REITs)

DATA CENTER REITs
Digital Realty Trust, INC. . . .« ..ottt e 6,840 $ 949,255 3.4%
EqUinix, INC.. . . oot 2,050 1,670,771 59
2,620,026 9.3
DIVERSIFIED REITs
Alexander & Baldwin, INC. . . ... .. 9,190 153,933 0.5
Essential Properties Realty Trust, InC.. .. ... ... o s 14,149 336,039 12
KDX Realty Investment COrp.. . .. ..ottt ettt et e e e e 156 178,674 0.6
Land Securities Group PLC . . . .. ... 42,180 332,977 12
LXIREIT PLC. ..ottt e e e e e e s 50,210 59,679 0.2
Merlin Properties SOCIMI SA . . . . ... 23,550 237,959 0.8
SOCKIANA . . . o .ot 105,600 287,777 1.0
United Urban Investment COrp.(a) . . ... ...ttt e 78 76,332 0.3
1,663,370 5.8
HEALTH CARE REITs
Physicians Realty Trust . ... ... ..o 6,550 76,504 0.3
Ventas, INC.. . . ..o 14,880 682,099 24
Welltower, INC.. . ..o 11,170 995,247 3.5
1,753,850 6.2
HOTEL & RESORT REITs
Invincible Investment COIP.. . .. ...ttt 125 50,621 0.2
Japan Hotel REIT Investment COrp. .. .....c.. ittt 471 220,805 0.8
Park Hotels & Resorts, INC. . . .. ... i e 17,790 263,826 0.9
RLI Lodging TIUST. . . ..ottt ettt e e e e e e e e e e e e e e e 19,350 206,852 0.7
Ryman Hospitality Properties, Inc. . .......... . ... 2,030 203,711 0.7
945815 3.3
INDUSTRIAL REITs
CapitaLand Ascendas REIT . . ... ... e 141,100 299,682 1.1
Centuria Industrial REIT . . .. ... ... e e 91,590 181.407 0.6
Dream Industrial Real Estate Investment Trust . ... ... . i 25,448 234235 0.8
GLP J-REIT . . . oottt e e e e e e e e e e 205 193410 0.7
LondonMetric Property PLC . . .. ... . 106,670 244062 09
Mapletree Logistics Trust . ... ... ..o 178,900 215,331 0.8
Mitsui Fudosan Logistics Park, Inc. ......... ... 61 192,293 0.7
Nippon Prologis REIT, InC. . .. ... ... e 8 15,142 0.1
Plymouth Industrial REIT, Inc. . ... ... o e 7,129 155,056 0.5
Prologis, INC. . ..ot 18,541 2,130,917 7.5
Rexford Industrial Realty, Inc.. . ... o 8,210 404,096 14
STAG Industrial, INC.. . . oottt e e e e e e e e 12,120 434,502 1.5
Tritax Big BoXx REIT PLC . . . ..o o e e 132,570 257,164 0.9

4957297 175

MULTI-FAMILY RESIDENTIAL REITs

Apartment Income REIT Corp. . ... ... i 11,550 359,436 13
Equity Residential . ... ... ... 13,240 752,562 2.7
Killam Apartment Real Estate Investment Trust . . . ... ...ttt 25,810 325,633 12
UDR, INC. . . oottt e e e e e e e e e 13,220 441,548 1.6
UNITE Group PLC (The) . . ..ottt et e e e e e e e e e e e e 22,020 270,841 1.0

2,150,020 7.8

OFFICE REITs

Alexandria Real Estate Equities, Inc. .......... . . . . 4,170 456,198 1.6
Boston Properties, INC.. . . .. ..ot 7,260 413,312 15
COPT Defense Properties . . .. ... ...ttt e e e e 7,640 184,888 0.7
Daiwa Office Investment COrp.(@). . . ..o vttt et et 37 169,041 0.6
DEXUS o vttt et e e e e e 34,230 159,093 0.6
Japan Real Estate Investment COIp.. .. ...ttt 25 97,043 03
Nippon Building Fund, Inc.(a). . . ... ..o 50 209,649 0.7

1,689,224 6.0

OTHER SPECIALIZED REITs

VICT Properties, INC. . . . ..ot e e e e e e e e 22,510 672,824 24
RETAIL REITs
Acadia Realty TIUSE . . . ..ottt ettt et e e e e e e e e 9,350 141,372 0.5
AEON REIT Investment COIP. . ... ...ttt ettt et e et 79 76,678 0.3
Brixmor Property Group, Inc. . ... ... 19,220 413,614 1.5
CapitaLand Integrated Commercial Trust ... .......... . i 133,952 182,208 0.6
Crombie Real Estate Investment Trust(a) . ... ... .ottt 12,290 116,655 04
Frasers Centrepoint TIUSL. . . .. ...ttt e 85,200 138,900 0.5
Japan Metropolitan Fund Invest. .. ... ... . 130 86,509 03
Kite Realty Group TIUSL. . . ..ottt e e e e e e e e e 14,610 308,563 1.1
Klepierre SA. . ..o 10,260 258,277 0.9
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AB SICAV I
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Rate Date Shares Value Net Assets
(USD) %
Link REIT-Class H . ...... .. i 93016 $ 459,391 1.6%
NETSTREIT COIp. .. oottt e 15,710 241,620 09
Phillips Edison & Co.,Inc. ...... .. ... ... i i 10,030 353,457 12
Realty Income COIp. . ...ttt 4,540 244978 0.9
Simon Property Group,Inc......... ... ... . i i 4510 563,254 2.0
Spirit Realty Capital,Inc.. . ......... ... ... o 9,400 388,220 14
Vicinity Ltd. . .. ..o 247,140 309,307 1.1
4,283,003 152
SELF-STORAGE REITs
Extra Space Storage, Inc.. .......... ... i 4,720 614,402 22
Public Storage . ...... ... 2,770 716,765 2.5
1,331,167 4.7
SINGLE-FAMILY RESIDENTIAL REITs
American Homes 4 Rent - Class A ............... .. ... ... 7,800 282,906 1.0
Equity LifeStyle Properties,Inc. . ........ ... ... ... ... .. ... 3,230 229,653 0.8
Invitation Homes,Inc. . ........ ... ... .. .. ... ... ... 11,820 394315 14
Sun Communities, InC.. . . ... .. 3,437 444 542 1.6
1,351,416 4.8
23418012 830
REAL ESTATE MANAGEMENT & DEVELOPMENT
DIVERSIFIED REAL ESTATE ACTIVITIES
City Developments Ltd.. .. ......... .. ... o i 16,700 78,110 0.3
Daito Trust Construction Co., Ltd.. .......... ... ... ... ...... 800 88,124 0.3
Mitsui Fudosan Co., Ltd........... ... ... .. 35,900 843912 3.0
Sumitomo Realty & Development Co., Ltd. . ................... 10,600 299,792 1.1
1,309,938 4.7
REAL ESTATE DEVELOPMENT
CK Asset Holdings Ltd. - Class H. . . ............ ... .. ... 79,000 374,095 13
Sino Land Co.,Ltd.-ClassH . ......... ... .. ... .. .. 182,000 183,144 0.6
557,239 1.9
REAL ESTATE OPERATING COMPANIES
CA Immobilien Anlagen AG .. ...... ..., 2,759 89,990 03
CapitaLand Investment Ltd./Singapore . . . ..................... 52,200 118,219 04
Castellum AB . . . ... 17,370 212,128 0.7
CTP NV L 10,516 168,865 0.6
Fastighets AB Balder-Class B . ......... ... ... .. ... ..... 18,480 109,133 04
LEG Immobilien SE . ... ... . 2,380 182,376 0.6
PSP Swiss Property AG(REG) ............. . ... oot 2420 319,332 1.1
Shurgard Self Storage Ltd.. .. ...... ... ... i 3,400 147,536 0.5
TAGImmobilien AG ... ... ... i 15,044 206,121 0.7
Vonovia SE. ... 9,853 274045 1.0
Wihlborgs Fastigheter AB . ....... ... ... . ... .. ... .. ... 17,468 141,828 0.5
1,969,573 6.8
REAL ESTATE SERVICES
Unibail-Rodamco-Westfield. . .. ........ ... ... ... . ... ...... 4,680 298,196 1.1
4,134946 145
CONSUMER DURABLES & APPAREL
HOMEBUILDING
PulteGroup,Inc.. ... .. 2,070 183,029 0.6
UTILITIES
GAS UTILITIES
APA GIOUD . o oottt et et e e 27,200 153,081 0.5
MATERIALS
CONSTRUCTION MATERIALS
GCCSABde CV .. e 14,960 146,839 0.5
CONSUMER SERVICES
HOTELS, RESORTS & CRUISE LINES
Hyatt Hotels Corp.- Class A .. ... ... i 1,210 138,860 0.5
28,174,767  99.6
Total Investments
(€St $29,223,078) . o v ettt $ 28,174,767  99.6%
Time Deposits
ANZ,Hong Kong(b) . ... 349 % - 136 0.0
ANZ,London(b) . ......cooii 2.98 % - 6,247 0.0
BNP Paribas, Paris(b) . .......... i 243 % - 6,164 0.0
Citibank, New York(b). .. ...t 4.68 % - 127,940 0.5
DNB,Oslo(b). . oot 2.66 % - 2,723 0.0
HSBC,Hong Kong(b) ........ ... i 312 % - 2,650 0.0
HSBC,London(b) . .......ouuiuii i 415 % - 2,878 0.0
MUFG, TOKyo(b) . .« o oottt (0.30)% - 5,204 0.0
Nordea, Oslo(b) . .. oot 3.09 % - 138 0.0
Scotiabank, Toronto(b). .. ......... i 3.82 % - 4,887 0.0



PoORTFOLIO OF INVESTMENTS (continued) AB SICAV I
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Rate Date Value Net Assets
(USD) %
SEB, Stockholm(b) . ... ... 0.68 % - $ 1,774 0.0%
SMBC, Tokyo(D) .« v o ettt 2.87 % - 2,884 0.0
Total Time Deposits . . .. ... . 163,625 0.5
Other assets less liabilities. . . . ...... ... .. ... .. . . . (46,511) (0.1)
Nt ASS LS . . oottt $ 28,291,881 100.0%
FORWARD FOREIGN CURRENCY CONTRACTS
Contracts to In Exchange Unrealized
Deliver For Settlement Appreciation
Counterparty (000) (000) Date (Depreciation)
Brown Brothers Harriman & Co.. . ... . i e SEK 771  USD 73 12/07/2023 $ (68)
Brown Brothers Harriman & Co.. . .....oo ot USD 84 NOK 902 12/07/2023 (166)
Brown Brothers Harriman & Co.. . .....o i USD 166 SEK 1,834 12/07/2023 8,707
Brown Brothers Harriman & Co.. . ... EUR 74  USD 81 01/10/2024 632
Brown Brothers Harriman & Co.. . ... . i e EUR 697 USD 743 01/10/2024 (17,314)
Brown Brothers Harriman & Co.. ... ..o USD 76  CAD 104 01/10/2024 401
Brown Brothers Harriman & Co.. . .....o ot USD 224  EUR 208 01/10/2024 3,129
Brown Brothers Harriman & Co.. . .....oo ot USD 272  EUR 248 01/10/2024 (1,269)
Brown Brothers Harriman & Co.. . .....o ot USD 119 NZD 205 01/11/2024 6,834
Brown Brothers Harriman & Co.. . .....oo i JPY 10416  USD 71 01/12/2024 323
Brown Brothers Harriman & Co.. ... ... e USD 80 ILS 316 01/17/2024 5,335
Brown Brothers Harriman & Co.. . .....oo it MXN 1,075 USD 61 01/18/2024 (268)
Brown Brothers Harriman & Co.. ... ... e AUD 168  USD 109 01/25/2024 (1,677)
Brown Brothers Harriman & Co.. . .....oo it GBP 83 USD 104  01/25/2024 (1,073)
Brown Brothers Harriman & Co.. . .....o i e USD 103  GBP 83 01/25/2024 1,493
Brown Brothers Harriman & Co4. .. ..ottt AUD 788  USD 524 12/04/2023 3,161
Brown Brothers Harriman & Co.+. ... ... i e NZD 520 USD 319 12/04/2023 (1401)
Brown Brothers Harriman & Co4. .. ..ot SGD 54  USD 40 12/04/2023 210
Brown Brothers Harriman & Co.+. ... ... i USD 506 AUD 788  12/04/2023 14,139
Brown Brothers Harriman & Co4. ... .ottt USD 308 NZD 520 12/04/2023 12,285
Brown Brothers Harriman & Co4. .. ..ottt USD 40 SGD 54 12/04/2023 472
Brown Brothers Harriman & Co4. ... .ottt AUD 811  USD 521 12/11/2023 (14,800)
Brown Brothers Harriman & Co.4. ... ... e NZD 543 USD 321  12/11/2023 (12,846)
Brown Brothers Harriman & Co4. ... .ottt SGD 55 USD 41 12/11/2023 (503)
Brown Brothers Harriman & Co4. ... ..ottt USD 521 AUD 811 12/11/2023 14,800
Brown Brothers Harriman & Co4. ... .ottt USD 529  AUD 796 12/11/2023 (3,055)
Brown Brothers Harriman & Co4. .. ..ot USD 644  NZD 1,069 12/11/2023 14,258
Brown Brothers Harriman & Co4. ... .ottt USD 41  SGD 55 12/11/2023 503
Brown Brothers Harriman & Co.+. ... .. oo e USD 41 SGD 54 12/11/2023 (198)
$ 32,044
Appreciation $ 86,682
Depreciation $ (54,638)

+  Used for share class hedging purposes.
(a) Represents entire or partial securities out on loan. See Note L for securities lending information.
(b) Overnight deposit.

Currency Abbreviations:

AUD - Australian Dollar
CAD - Canadian Dollar
EUR - Euro

GBP - Great British Pound
ILS - Israeli Shekel

JPY — Japanese Yen

MXN - Mexican Peso
NOK - Norwegian Krone
NZD - New Zealand Dollar
SEK - Swedish Krona
SGD - Singapore Dollar
USD - United States Dollar

Glossary:

REG - Registered Shares
REIT - Real Estate Investment Trust

See notes to financial statements.
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November 30, 2023 (unaudited) Sustainable Global Thematic Portfolio
Shares Value Net Assets
(USD) %
TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCKS
INFORMATION TECHNOLOGY
COMMUNICATIONS EQUIPMENT
Calix, INC.. o oot 923929 $§ 35,654,426 1.3%
ELECTRONIC EQUIPMENT, INSTRUMENTS & COMPONENTS
Flex Ltd.. ..o 2,295,783 58,427,670 2.1
Keyence COrp. . ..ottt e e e e e 84,400 36,141,524 13
Keysight Technologies, InC.. . .. ... 415,442 56,454,430 2.0
151,023,624 54
IT SERVICES
Accenture PLC - Class A . . ... i e 211,924 70,600,479 2.5
SEMICONDUCTORS & SEMICONDUCTOR EQUIPMENT
Advanced Micro Devices, INC.. . .. ... ... 254,016 30,776,613 1.1
ASML Holding NV . .. e e 75,942 51,756,191 1.8
Infineon Technologies AG . . .. ... i e e e 1,564,484 60,364,923 22
NXP Semiconductors NV ... 188,615 38,492,534 14
ON Semiconductor COTP.. . . .. v ettt et e et e e e e e e e et e et et 438,316 31,265,064 1.1
Taiwan Semiconductor Manufacturing Co., Ltd.. . ... . o i 3,048,443 55,762,487 2.0
268,417,812 9.6
SOFTWARE
AdODE, INC.. . oot 111,973 68,416,617 24
Bentley Systems, Inc. - Class B. ... ... o 703,197 36,608,429 13
Fair Isaac COrp. . . ..ottt 51,776 56,311,924 2.0
INtUit, INC.. . oot 109,237 62,424,781 2.2
MICTOSOt COIP. . o o v vt ettt e e e e e e e e e e e e e e 245 864 93,160,508 33
Palo Alto Networks, INC. .. ..ot e 167,720 49,492,628 1.8
366,414,887 13.0
892,111,228  31.8
HEALTH CARE
HEALTH CARE EQUIPMENT & SUPPLIES
ALCON, INC. .« oot 683,279 51,539,563 1.8
Becton DickinSon & CO. . .. ..ottt 222,890 52,642,043 1.9
STERIS PLC . ..ot e e e e e e e e 219,986 44,203,919 1.6
148,385,525 5.3
HEALTH CARE PROVIDERS & SERVICES
Apollo Hospitals Enterprise Ltd. . ... ... o 742,694 49,448,701 1.8
Laboratory Corp. of America Holdings . . .......... ... .. .. ... 167,709 36,377,682 1.3
85,826,383 3.1
LIFE SCIENCES TOOLS & SERVICES
Bio-Rad Laboratories, Inc. - Class A . . ... .. e 87919 26,808,235 1.0
BruKer COrp. .ttt et e et 466,551 30,367,773 1.1
Danaher COrp. . . ...ttt e e 251,336 56,125,784 2.0
TICON PLC . . ottt e e e e e e e e 231,785 61,872,681 22
West Pharmaceutical Services, INC. . .. .. ... 114,086 40,016,787 14
215,191,260 7.7
PHARMACEUTICALS
Johnson & JONSON . .. ... . e 252,826 39,102,073 14
488,505,241 17.5
FINANCIALS
CAPITAL MARKETS
Deutsche Boerse AG . ... ... 353,967 67,292,048 24
London Stock Exchange Group PLC. . . ... ... e 602,344 67,904,342 24
M SCLL NG, .« ottt e e e e e e e 131,155 68,312,014 24
Partners Group Holding AG. . . .. ...t 57,494 75,804,677 2.7
279,313,081 9.9
FINANCIAL SERVICES
Visa, InC. - Class A. . ..o 322,396 82,752,667 3.0
INSURANCE
ARlAC, INC.. . o oo 774,568 64,064,537 23
ATAGroup Ltd. - Class H .. ..o 4,690,019 40,320,711 14
104,385,248 3.7
466,450,996 16.6
INDUSTRIALS
AEROSPACE & DEFENSE
HeEXCel COIP. ..ottt e e e e e e 650,162 45,062,757 1.6
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PoORTFOLIO OF INVESTMENTS (continued)

Rate Date Shares Value Net Assets
(USD) %

COMMERCIAL SERVICES & SUPPLIES

TetraTech,Inc.. . ... ... e 360,339 $ 56,987,610 2.0%
Veralto COTp. .. oo vttt et e e e 394,614 30,483,397 1.1
Waste Management,Inc. .......... ... ... ..., 456,766 78,102,383 2.8

165,573,890 59

CONSTRUCTION & ENGINEERING

WSPGlobal,INC. ... ..o 288,078 39,876,018 14
MACHINERY
Deere & CO. .ttt e 123,170 44,8384 485 1.6
SMOC COTP. vt ettt e e e e e e e 97,385 49,053,188 1.8
TOMRA Systems ASA . ...ttt 2,225,045 21,878,636 0.8
115,816,309 42
PROFESSIONAL SERVICES
Experian PLC. . ... 1,503,098 55,259,386 20
RELX PLC. ... e e 874,231 33,642,894 1.2
88,902,280 3.2
455231254 163
CONSUMER STAPLES
HOUSEHOLD PRODUCTS
Procter & Gamble Co. (The) ............ ..., 318,314 48,867,556 1.7
PERSONAL CARE PRODUCTS
DaburIndiaLtd.. .. ... ... 6,858,987 44,416,936 1.6
Haleon PLC . . ... o e 11,737,172 49,173,704 1.8
Unilever PLC . .. ... .. e 1,022,512 48,780,754 1.7

142,371,394 5.1
191,238,950 6.8

CONSUMER DISCRETIONARY

AUTOMOBILE COMPONENTS
Aptiv PLC .o 394,379 32,670,393 1.2
AUTOMOBILES
BYD Co.,Ltd.-Class H(@) . . ........oviiinii ., 1,983,111 53,299,306 1.9
HOUSEHOLD DURABLES
TopBuild Corp. .. ..ot 133,935 39,615,225 14
125,584,924 4.5
UTILITIES
ELECTRIC UTILITIES
NextEra Energy,Inc. ....... .. ... i 694,934 40,660,583 1.5
WATER UTILITIES
American Water Works Co.,Inc......... ... ... .. .. 217918 28,730,303 1.0
69,390,886 2.5
ENERGY
OIL, GAS & CONSUMABLE FUELS
NESEE O« v v vttt e e e e e 1,091,360 41,583,768 1.5
MATERIALS
CHEMICALS
Chr Hansen Holding A/S . ... .. ... 427,651 34,245,520 1.2

Total Investments

(cost $2,534,579235) ..o $2,764,342,767  98.7%

Time Deposits

ANZ,Hong Kong(b) ..... ...ttt 2.98 % - 793 0.0
BBH,New York(b) ...... ..o 2.50 % - 280,653 0.0
BBH,New York(b) .......ooii i 2.98 % 1 0.0
BNP Paribas, Paris(b) ......... ... ... ... . 243 % 4,641 00
BNP Paribas, Paris(b) ............ i 3.12 % 2,175,240 0.1
DNB,OSIO(b) . . oottt 2.66 % 340,922 0.0
HSBC,London(b) .. ....oiuit e 4.15 % 2,525 0.0
HSBC,Paris(b) . ..ot 2.87 % 278,504 0.0
JPMorgan Chase, New York(b) .............. ... ooiiii.. 4.68 % 26,005,500 09
Nordea, OsIo(b) . ..ottt 3.09 % 275454 0.0
Scotiabank, Toronto(b). . . .. ..covvi i 3.82 % 1,002,520 00
SEB, Stockholm(b) ........ ... ... (0.30)% 1,933,424 0.1
SEB, Stockholm(b) ........ ... o 0.68 % 281,975 0.0
SEB, Stockholm(b) ........ ... ... 4.15 % 281,731 0.0
SMBC, London(b) . .. ..ot 4.68 % 178,663 0.0
Standard Chartered Bank, Johannesburg(b). . ................... 6.79 % 1 0.0
Total Time Deposits . . .. ... . 33,042,547 1.1
Other assets less liabilities. . ... ... .. ... ... . . . . . . . 2393416 0.2
Nt ASS S . . oottt $2,799,778,730  100.0%
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FORWARD FOREIGN CURRENCY CONTRACTS

Contracts to In Exchange Unrealized
Deliver For Settlement Appreciation
Counterparty (000) (000) Date (Depreciation)
Bank of America NA .. ... NOK 250,817 USD 23261 12/07/2023 $ 77,832
Bank of America NA .. ... INR 3,928,745 USD 47,014 12/14/2023 (103,453)
Bank of America NA .. ... USD 7496 ZAR 138,653 12/14/2023 (147,053)
Bank of America NA .. ... EUR 6,981 USD 7475 01/10/2024 (137,157)
Bank of America NA .. ... CNH 253,652 USD 34,905 01/11/2024 (697,944)
Bank of America NA .. ... USD 57,988 CNH 421,389 01/11/2024 1,158,061
Bank of America NA . ..o JPY 688,751 USD 4,623  01/12/2024 (53,347)
Bank of America NA .. ... USD 70,405 JPY 10,393,041 01/12/2024 159431
Barclays Bank PLC . ... ... BRL 69,391 USD 14,159 12/04/2023 60,552
Barclays Bank PLC . ... ... USD 5,579 NOK 62,054 12/07/2023 156,507
Barclays Bank PLC . ... ... USD 16,846 SEK 185,588 12/07/2023 824 471
Barclays Bank PLC . ... ... USD 14,112 BRL 69,391 01/03/2024 (65,136)
Barclays Bank PLC . ... ... JPY 696,944 USD 4,724 01/12/2024 (8,144)
Barclays Bank PLC . ... ... USD 6,040 JPY 883416 01/12/2024 (42,402)
Barclays Bank PLC . ... ... USD 32,311 KRW 43,536,453 01/18/2024 1,261,891
Barclays Bank PLC . ... ... GBP 5,662 USD 7,066 01/25/2024 (85,353)
Barclays Bank PLC . ... ... USD 43,547 AUD 66,857 01/25/2024 704246
Brown Brothers Harriman & Co.. .. ... .ottt e USD 7,436 EUR 6,981 01/10/2024 176,031
Brown Brothers Harriman & Co.. . ... ... CNH 42,197 USD 5,768 01/11/2024 (154,713)
Brown Brothers Harriman & Co4. . ..o .ottt et AUD 111,327 USD 74,006 12/04/2023 446818
Brown Brothers Harriman & Co4. ... ... e CAD 111  USD 82 12/04/2023 (19)
Brown Brothers Harriman & CO.4. . .. ..ottt EUR 116,699 USD 128,280 12/04/2023 1,253,383
Brown Brothers Harriman & Co+. ... ... SGD 41966 USD 31,536 12/04/2023 163,936
Brown Brothers Harriman & CO.4. . .. ..ot USD 71,544 AUD 111,327  12/04/2023 2,015,360
Brown Brothers Harriman & Co4. .. ..o USD 81 CAD 111 12/04/2023 992
Brown Brothers Harriman & CO.4. . .. ..ot USD 124,037 EUR 116,699 12/04/2023 2,989,220
Brown Brothers Harriman & Co.+. ... ...t USD 30,999 SGD 41,966 12/04/2023 372,940
Brown Brothers Harriman & Co4. . ..o vttt AUD 77 USD 51 12/11/2023 299
Brown Brothers Harriman & Co4. .. ..o AUD 113,073 USD 72,684 12/11/2023 (2,044,526)
Brown Brothers Harriman & Co4. . ..o oot CAD 111 USD 81 12/11/2023 (1,000)
Brown Brothers Harriman & Co.+. ... ...t EUR 31,427 USD 34319 12/11/2023 102,147
Brown Brothers Harriman & CO.4. . .. ..ot EUR 117414 USD 124,801 12/11/2023 (3,038,805)
Brown Brothers Harriman & Co4. ... .ot SGD 55 USD 41 12/11/2023 66
Brown Brothers Harriman & Co4. . ..o oot SGD 43290 USD 31,981 12/11/2023 (390,783)
Brown Brothers Harriman & Co4. .. ..ot USD 72,646  AUD 113,015 12/11/2023 2,044,751
Brown Brothers Harriman & Co4. . ..o oot USD 74,096 AUD 111,462 12/11/2023 (431,640)
Brown Brothers Harriman & Co.+. ... ..o USD 163 CAD 223 12/11/2023 1,025
Brown Brothers Harriman & CO.4. . .. ..ot USD 157317 EUR 147,191 12/11/2023 2,943,796
Brown Brothers Harriman & Co4. .. ..ot USD 130,021 EUR 118,292 12/11/2023 (1,225,710)
Brown Brothers Harriman & Co4. . ..o vttt et USD 31,550 SGD 42,714 12/11/2023 391,151
Brown Brothers Harriman & Co4. .. ..ot USD 32,008 SGD 42,598 12/11/2023 (154.,048)
Brown Brothers Harriman & Co4. . ..o oot AUD 1,558 USD 1,029 12/29/2023 (1,666)
Brown Brothers Harriman & Co+. ... ..o CAD 2,217 USD 1,626 12/29/2023 (8,543)
Brown Brothers Harriman & Co4. . ..o oot CHF 1,235 USD 1,406 12/29/2023 (9,061)
Brown Brothers Harriman & Co4. ... ... e CNH 2,166 USD 303 12/29/2023 (731)
Brown Brothers Harriman & Co4. . ..o vttt et CZK 235 USD 11 12/29/2023 32
Brown Brothers Harriman & Co+. ... ..o EUR 4,691 USD 5,137 12/29/2023 24,574
Brown Brothers Harriman & Co4. . . ..o oo GBP 1,734  USD 2,188 12/29/2023 (2,131)
Brown Brothers Harriman & Co+. ... ..o HKD 13,405 USD 1,721  12/29/2023 4,506
Brown Brothers Harriman & Co4. . ..o oottt HUF 5,579 USD 16 12/29/2023 60
Brown Brothers Harriman & Co4. .. ..ot ILS 196 USD 53 12/29/2023 226
Brown Brothers Harriman & Co4. . . ..o oo JPY 472,597 USD 3,189 12/29/2023 (12,415)
Brown Brothers Harriman & Co+. ... ..o MXN 2,677 USD 155 12/29/2023 1,984
Brown Brothers Harriman & Co4. . ..o oottt NOK 1,087 USD 102 12/29/2023 1,315
Brown Brothers Harriman & Co4. ... ... oo e NZD 45 USD 27 12/29/2023 (291)
Brown Brothers Harriman & Co4. . ..o oottt PLN 234 USD 59  12/29/2023 394
Brown Brothers Harriman & Co+. ... ..o SEK 4,676 USD 447  12/29/2023 1,201
Brown Brothers Harriman & Co4. . . ..o oo SGD 246 USD 184 12/29/2023 (14)
Brown Brothers Harriman & Co+. ... ..o ZAR 3,557 USD 190 12/29/2023 1,433
Brown Brothers Harriman & Cot. . ..o oottt e THB 4,142 USD 118 01/02/2024 312
CtibanKk N A . . . CHF 48,258 USD 54,638 02/15/2024 (922,504)
CItibanK N A . . . TWD 191,172 USD 6,134 02/26/2024 (41,674)
CtibanKk N A . . . HKD 174,527 USD 22410 03/14/2024 38,979
Deutsche Bank AG. . ... ... it USD 6,282 NOK 68,754 12/07/2023 72,783
Morgan Stanley Capital Services LLC . ... .. ... ... . i USD 13,794 BRL 69,391 12/04/2023 304 481
Morgan Stanley Capital Services LLC . ........ ... ... .. .. i, USD 4,139 INR 344775  12/14/2023 (3,699)
Morgan Stanley Capital Services LLC ........ ... ... . i JPY 812,979 USD 5499 01/12/2024 (21,107)
Morgan Stanley Capital Services LLC . ........ ... ... .. .. i, GBP 119,657 USD 148,668 01/25/2024 (2,459 .,408)
Morgan Stanley Capital Services LLC ........ ... ... . i USD 5,309 GBP 4263 01/25/2024 76,098
UBS AG . .ot USD 33,078 CAD 45,537 01/10/2024 501,921
$ 6,070,728
Appreciation $ 18,335,205
Depreciation $ (12,264477)
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+  Used for share class hedging purposes.
(a) Represents entire or partial securities out on loan. See Note N for securities lending information.
(b) Overnight deposit.

Currency Abbreviations:

AUD - Australian Dollar
BRL - Brazilian Real
CAD - Canadian Dollar
CHF - Swiss Franc

CNH - Chinese Yuan Renminbi (Offshore)
CZK - Czech Koruna

EUR - Euro

GBP - Great British Pound
HKD - Hong Kong Dollar
HUF - Hungarian Forint
ILS - Israeli Shekel

INR - Indian Rupee

JPY - Japanese Yen

KRW - South Korean Won
MXN - Mexican Peso

NOK - Norwegian Krone
NZD - New Zealand Dollar
PLN - Polish Zloty

SEK - Swedish Krona
SGD - Singapore Dollar
THB - Thailand Baht
TWD - New Taiwan Dollar
USD - United States Dollar
ZAR — South African Rand

Glossary:
MSCI — Morgan Stanley Capital International

See notes to financial statements.
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November 30, 2023 (unaudited) India Growth Portfolio
Shares Value Net Assets
(USD) %

TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCKS

FINANCIALS
BANKS
AU Small Finance Bank Ltd.. . .. ... ot e 241241 $ 2,139,077 1.7%
HDFC Bank Ltd. . .. ..o et e e e e e e e e 605,736 11,306,467 8.9
ICICT Bank Ltd. . . ..o e e e e e e e e e e e e e et e 743,722 8,338,515 6.6
Kotak Mahindra Bank Ltd. . ... ... ... .. 186,737 3,933,863 3.1
25,717,922 203
CONSUMER FINANCE
Bajaj Finance Ltd. . . ... o 53,197 4,551,427 3.6
Cholamandalam Investment & Finance Co., Ltd. ... ... ... ... . ... . .. . . . . 98,213 1,317,260 1.0
5,868,687 4.6
INSURANCE

ICICI Lombard General Insurance Co., Ltd.. .. ... ... ... i 117,630 2,096,693 1.7
33,683,302 26.6

CONSUMER DISCRETIONARY

AUTOMOBILE COMPONENTS
Balkrishna Industries Ltd. . . ... ... .. . 49,060 1,515,679 12
Motherson Sumi Wiring India Ltd. . ... ... . . 987,800 729,653 0.6
2,245332 1.8
AUTOMOBILES
Tata Motors Ltd.. . .. ..o e 333,520 2,828,533 22
TVS Motor Co., Ltd. . ..ot e e 160,626 3,651,915 2.9

6,480,448 5.1

HOTELS, RESTAURANTS & LEISURE

Indian Hotels Co., Ltd.. . . ...t e e e et e 261,792 1,324,754 1.0
Westlife Foodworld Ltd. . ... ... .. 178,502 1,934,987 1.5
3,259,741 2.5
HOUSEHOLD DURABLES
Dixon Technologies India Ltd.. . ... ... 38910 2,572,732 2.0
SPECIALTY RETAIL
Trent LUd. . . ..o 108,327 3,611,170 2.8
TEXTILES, APPAREL & LUXURY GOODS
Titan Co., Ltd. . ..ot 88,310 3,688,331 2.9
21,857,754 17.1
INDUSTRIALS
BUILDING PRODUCTS
Blue Star Ltd. . . ..o 290,334 3,464,773 2.7
Kajaria Ceramics Ltd. . .. ... .o 85,103 1,365,424 1.1

4,830,197 3.8

CONSTRUCTION & ENGINEERING

Larsen & Toubro Ltd.. . . ... .. 189,513 7,087,954 5.6
Voltas Ltd. . ..ot 283,457 2,813,199 22
9,901,153 7.8
ELECTRICAL EQUIPMENT
KEI Industries Ltd.. . .. ..o oo e e e 128,894 4,457,532 3.5
MACHINERY
Escorts Kubota Ltd. . ... ... 48,153 1,823,571 14
21,012,453 16.5
CONSUMER STAPLES
BEVERAGES
Varun Beverages Ltd.. . . ... ... 221,338 2,959,357 2.3
FOOD PRODUCTS
Britannia Industries Ltd. . ... ... . 23,286 1,353,230 1.1
TOBACCO
TTC Ltd. oot e e e e e e 1,345,346 7,038,590 5.5
11,351,177 8.9
MATERIALS
CHEMICALS
Asian Paints Ltd. ... ... o 22,561 845,479 0.7
Deepak Fertilisers & Petrochemicals Corp., Ltd. . ......... . ... . . 143,445 1,078,498 0.8
Navin Fluorine International Ltd. ... ... .. ... . . . e 39,899 1,779,753 14
SRE Ltd.. . oo e 84,568 2,406,870 1.9

6,110,600 4.8
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Rate Date Shares Value Net Assets
(USD) %
CONSTRUCTION MATERIALS
UltraTech Cement Ltd.. . .. ....... .. ... .. ... .. .. 12,514 $ 1,351,133 1.1%
METALS & MINING
TataSteel Ltd. . ... o 1,714,790 2,622,756 2.1
10,084,489 8.0
INFORMATION TECHNOLOGY
IT SERVICES
Infosys Ltd. ... .o 348,201 6,066,417 4.8
Persistent Systems Ltd. .......... .. ... ... 29911 2,290,569 1.8
Tata Consultancy Services Ltd. . . ....... ... ... ... ... ... .. 33,342 1,394,512 1.1
9,751,498 7.7
HEALTH CARE
HEALTH CARE PROVIDERS & SERVICES
Apollo Hospitals Enterprise Ltd. . . .. ... ... ... ... ... ... 33,922 2,257,162 1.8
DR.LalPathLabs Ltd........... ... ... ..., 54,104 1,749,202 14
Max Healthcare Institute Ltd. ................ ... ... ........ 373,465 2,781,045 2.2
6,787,409 54
PHARMACEUTICALS
Sun Pharmaceutical Industries Ltd. . .. ....... ... ... . ... ...... 173,092 2,543,647 2.0
9,331,056 74
ENERGY
OIL, GAS & CONSUMABLE FUELS
Reliance Industries Ltd. . . .. ... ... .. i 219,199 6,248,954 49
REAL ESTATE
REAL ESTATE MANAGEMENT & DEVELOPMENT
Macrotech Developers Ltd. . ....... ... .. o it 296,160 3,100,502 24
Prestige Estates Projects Ltd.. .. ........ ... ... ... ... ... .. 231,854 2,794.967 2.2
5,895,469 4.6
UTILITIES
INDEPENDENT POWER AND RENEWABLE ELECTRICITY PRODUCERS
NTPC Ltd. ..o e e e 433,646 1,357,195 1.1
Total Investments
(€St $95.291,700) . . oottt $ 130,573,347 102.8%
Time Deposits
BNP Paribas, Paris(a). . . .. ..ot 3.12 % - 207 00
Citibank, New YOrk(a) . .. ....oounei i 4.68 % - 1,395,469 1.1
HSBC, Paris(@). . . o oottt ettt e e e 2.87 % - 237 0.0
Total Time Deposits . . .. ... . e 1,395913 1.1
Other assets less liabilities. . .. ......... .. ... .. .. .. .. . .. . . . (4,938,786) (3.9)
Nt ASS LS . . .ottt $ 127,030474 100.0%
FORWARD FOREIGN CURRENCY CONTRACTS
Contracts to In Exchange Unrealized
Deliver For Settlement Appreciation
Counterparty (000) (000) Date (Depreciation)
Brown Brothers Harriman & Co.. .. ....o i EUR 1 USD 1 12/04/2023  $ 5
Brown Brothers Harriman & Co................ ... ... ... ... .. ... ... ... ... HKD 1 USD 0% 12/04/2023 0F*
Brown Brothers Harriman & Co.. .. ....o i USD 158 EUR 144 12/04/2023 (961)
Brown Brothers Harriman & Co.. ... ... . o e USD 0* HKD 1 12/04/2023 (0)**
Brown Brothers Harriman & Co4. . ... ..o PLN 2 USD 1 12/18/2023 3
Brown Brothers Harriman & Co.+. ... ... . i e PLN 4  USD 1 12/18/2023 (13)
Brown Brothers Harriman & Co4. ... .ot uUSD 12 AUD 18 12/18/2023 172
Brown Brothers Harriman & Co4. ... ..o USD 70  PLN 285 12/18/2023 737
Brown Brothers Harriman & Co.4. ... ..ot USD 132 SGD 178 12/18/2023 1,177
$ 1,120
Appreciation  $ 2,094
Depreciation $ (974)

+  Used for share class hedging purposes.
*  Contracts amount less than 500.
*#* - Amount less than 0.50.

(a) Overnight deposit.
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Currency Abbreviations:

AUD - Australian Dollar
EUR - Euro

HKD - Hong Kong Dollar
PLN - Polish Zloty

SGD - Singapore Dollar
USD - United States Dollar
Glossary:

SRF - State Revolving Fund

See notes to financial statements.
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Rate Date Principal Value Net Assets
(000) (EUR) %

TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
CORPORATES - NON-INVESTMENT GRADE

INDUSTRIAL

BASIC
Ahlstrom Holding 3Oy . ...... ... o i 3.63% 02/04/2028 EUR 894 € 767,677 0.3%
Constellium SE .. ... o 3.13% 07/15/2029 2,230 1,982,475 0.7
Fiber Bidco SpA. . ... 11.00% 10/25/2027 1,312 1415915 05
Guala Closures SPA(Q) . ......ooviiiiiiii i, 7.95% 06/29/2029 2270 2,261,884 0.8
Huhtamaki Oyj. ... e 4.25% 06/09/2027 500 495,000 02
Itelyum Regeneration SpA. . ... . .o i 4.63% 10/01/2026 1,190 1,100,750 04
Monitchem HoldCo 3 SA. .. ... ... .. 8.75% 05/01/2028 1,020 1,016,655 04
Monitchem HoldCo 3 SA(a) ........... ... .. i i it 9.10% 05/01/2028 760 761,924 03
Olympus Water US Holding Corp. . ... .. 3.88% 10/01/2028 527 453,576 0.2
Olympus Water US Holding Corp. ........... ... ... .. ... ... 5.38% 10/01/2029 780 596,956 02
Olympus Water US Holding Corp. . ... .. 9.63% 11/15/2028 713 731,545 0.3
Reno de Medici SpA(a) . ... i i 9.10% 12/14/2026 1,990 1,978,523 0.7
SCILIV LLC/SCILUSAHoldings LLC....................... 4.38% 11/01/2026 500 470,040 0.2
SCILIV LLC/SCIL USAHoldings LLC. ................... ... 9.50% 07/15/2028 762 787,525 03
SNE Group SACA . . .. 2.63% 02/01/2029 570 508,333 0.2
Solvay SA(b) .. ... 2.50% 12/02/2025 1,200 1,120,555 04
WEPA Hygieneprodukte GmbH(a) . .......................... 6.72% 12/15/2026 1,190 1,177,027 04

17,626,360 6.5

CAPITAL GOODS
Abertis Infraestructuras Finance BV(b). . ...................... 2.63% 01/26/2027 1,400 1,225,764 0.5
Abertis Infraestructuras Finance BV(b)........................ 3.25% 11/24/2025 1,000 938,534 0.3
ARD Finance SA(C). .. ..o oviiiiiii i 5.00% 06/30/2027 1,947 1,014,554 04
Ardagh Metal Packaging Finance USA LLC/

Ardagh Metal Packaging Finance PLC...................... 2.00% 09/01/2028 790 670,315 0.2
Ardagh Packaging Finance PLC/Ardagh Holdings USA,Inc. ...... 2.13% 08/15/2026 2,460 2,165915 0.8
Ardagh Packaging Finance PLC/Ardagh Holdings USA, Inc. ... ... 4.75% 07/15/2027 GBP 274 225832 0.1
Ctec IIGmMbH. . ... . 525% 02/15/2030 EUR 2,123 1,800,365 0.7
Derichebourg SA ... ... . 225% 07/15/2028 460 413,750 02
Emerald Debt Merger Sub LLC. ......... ... .. ... . 6.38% 12/15/2030 1,048 1,046,690 04
IMA Industria Macchine Automatiche SpA. .......... ... ... ... 3.75% 01/15/2028 2,103 1,946,020 0.7
Paprec Holding SA. . ... ... 3.50% 07/01/2028 3,231 2,979,084 1.1
Paprec Holding SA. . ... .. . 725% 11/17/2029 567 591,450 02
PCEGMbH. ... .o 4.75% 04/15/2026 510 353,908 0.1
Seche Environnement SACA. . ......... ... ... i 225% 11/15/2028 2,090 1,829,111 0.7
Silgan Holdings, Inc. . ... oo 2.25% 06/01/2028 1,050 931,800 0.3
Titan Holdings ITBV .. ... ... e 5.13% 07/15/2029 1,340 1,110,999 04
TK Elevator HoldcoGmbH . .. ...... ... . ... . o i.. 6.63% 07/15/2028 1,556 1,399,117 0.5
TK Elevator Midco GmbH . ......... ... ..., 4.38% 07/15/2027 2,045 1,933,513 0.7
Trivium Packaging Finance BV........ ... ... ... ... ... ... 3.75% 08/15/2026 944 894,265 0.3

23.470.986 8.6

COMMUNICATIONS - MEDIA

Altice Financing SA. ... ... 3.00% 01/15/2028 1,313 1,098,586 04
Altice FINCO SA . ..o 475% 01/15/2028 1,648 1,276,042 0.5
Telenet Finance Luxembourg Notes SARL . . ................... 3.50% 03/01/2028 1,200 1,114,404 04
UPCHolding BV . ... s 3.88% 06/15/2029 1,393 1,234,385 0.5
UPCB Finance VITLtd. . . ....... ... i 3.63% 06/15/2029 923 845,220 03
Virgin Media Vendor Financing Notes IIDAC ................. 4.88% 07/15/2028 GBP 2,157 2,178,533 0.8
VZ Vendor Financing IIBV. .. ... ... ... . ... 2.88% 01/15/2029 EUR 1,000 818,401 03
ZiggoBond Co. BV . ... i 5.13% 02/28/2030 USD 2,480 1,779,566 0.7

10,345,137 39

COMMUNICATIONS - TELECOMMUNICATIONS

Altice France Holding SA .. ... .. ... .. i 8.00% 05/15/2027 EUR 2,850 1,377,102 0.5
Altice France SA/France .. .......... ... 3.38% 01/15/2028 2,448 1,803,538 0.7
Altice France SA/France . ...........ouiiiiiniinnnnnn . 4.13% 01/15/2029 420 304,625 0.1
Altice France SA/France .. .......... ... 5.88% 02/01/2027 461 384,046 0.1
British Telecommunications PLC .. .......................... 1.87% 08/18/2080 400 375,743 0.1
Kaixo Bondco Telecom SA ... ... .. i 5.13% 09/30/2029 703 642,984 0.2
Lorca Telecom Bondco SA . ... ... ... . . .. 4.00% 09/18/2027 2,590 2,464,125 09
Telecom Italia SpA/Milano . .......... ..o, 6.88% 02/15/2028 2918 3,021,452 1.1
Telecom Italia SpA/Milano .. ..........covuiiinenenna... 7.88% 07/31/2028 974 1,039,890 04
Telecom Italia SpA/Milano, Series E. .. ......... ... ... ...... 1.63% 01/18/2029 2,364 1,962,610 0.7
Telefonica Europe BV(b). ... ... 2.38% 02/12/2029 1,200 985,500 04
Telefonica Europe BV(b). . ... 2.50% 02/05/2027 3,000 2,691,522 1.0
Telefonica Europe BV(b). ... ... 4.38% 12/14/2024 2,100 2,069,568 0.8
Telefonica Europe BV(b). . ... 6.14% 02/03/2030 600 588,000 0.2
Telefonica Europe BV(b). ... ... 7.13% 08/23/2028 1,200 1,253,859 0.5
TMNLHolding BV .. ... 3.75% 01/15/2029 642 592,514 0.2
United Group BV . .. ..o 3.13% 02/15/2026 1,379 1,304,709 0.5
United Group BV . . ..o 4.00% 11/15/2027 1,480 1,355,368 0.5
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Vmed O2 UK Financing IPLC ...... ... ... .. ... ... ..... 450% 07/15/2031 GBP 1,248 € 1,188,448 0.4%
Vodafone Group PLC. ... ... ... o 2.63% 08/27/2080 EUR 2,101 1,956,977 0.7
Vodafone Group PLC. . ... ... ... ... . 3.00% 08/27/2080 2,904 2,460,628 09
Vodafone Group PLC, SeriesE . ......... ... ... .. ... ... 6.50% 08/30/2084 445 460,792 0.2
30,284,000 11.1
CONSUMER CYCLICAL - AUTOMOTIVE
Clarios Global LP/Clarios US Finance Co...................... 4.38% 05/15/2026 996 974,765 04
Dana Financing Luxembourg SARL ... ....................... 3.00% 07/15/2029 1,796 1,534,308 0.6
Dana Financing Luxembourg SARL . .. ....... ... ... ... ..... 8.50% 07/15/2031 425 452,595 0.2
Forvia SE . ... o 2.38% 06/15/2029 1,131 992,776 04
Forvia SE . ... 2.75% 02/15/2027 2,882 2,713,326 1.0
Goodyear Europe BV. . ... ... 2.75% 08/15/2028 313 276,595 0.1
THO Verwaltungs GmbH(C) . .. ... 8.75% 05/15/2028 2,744 2,933,867 1.1
ZF Europe Finance BV, SeriesE . . ........................... 6.13% 03/13/2029 1,500 1,563,449 0.6
ZF Finance GmbH, Series E .. ......... ... ... .. ... ... .. .... 2.00% 05/06/2027 3,000 2,730,000 1.0
ZF Finance GmbH, SeriesE . .......... ... ... ... ... ...... 2.25% 05/03/2028 1,700 1,525,407 0.6
15,697,088 6.0
CONSUMER CYCLICAL - ENTERTAINMENT
Deuce FincoPLC(a) ... .ot 8.60% 06/15/2027 1,570 1,541,290 0.6
Pinnacle BidcoPLC. . ... ... . e 10.00% 10/11/2028 GBP 391 455347 0.2
1,996,637 0.8
CONSUMER CYCLICAL - OTHER
Castle UK FincoPLC . ... ... . i 7.00% 05/15/2029 542 502,870 0.2
Castle UK FincoPLC(a) . ... 9.25% 05/15/2028 EUR 1,321 1,175,368 04
Maison FiIncoPLC . ... ... 6.00% 10/31/2027 GBP 1427 1,368,110 0.5
Standard Industries, Inc/NJ. . ... . o 2.25% 11/21/2026 EUR 1465 1,339,118 0.5
4,385,466 1.6
CONSUMER CYCLICAL - RETAILERS
Afflelou SAS ..o 4.25% 05/19/2026 400 386,518 0.1
Afflelou SAS(@) . oo 12.00% 05/19/2027 480 459,544 0.2
B&M European Value Retail SA......... ... ... ... ... ...... 4.00% 11/15/2028 GBP 961 986,623 04
B&M European Value Retail SA .. ....... ... .. ... ... ... 8.13% 11/15/2030 282 337,033 0.1
Maxeda DIY Holding BV . ......... ... . i 5.88% 10/01/2026 EUR 930 667,796 0.2
Shiba Bidco SpA . .. ... o 4.50% 10/31/2028 2,743 2,505,689 0.9
5,343,203 1.9
CONSUMER NON-CYCLICAL
Avantor Funding,Inc. ....... .. ... ... 3.88% 07/15/2028 910 863,830 03
Bellis Acquisition Co. PLC . ... . ... o i 450% 02/16/2026 GBP 1,136 1,229,232 0.5
CAB SELAS .. 3.38% 02/01/2028 EUR 3489 3,035,430 1.1
Catalent Pharma Solutions, Inc.. ............................. 2.38% 03/01/2028 2,231 1,890,161 0.7
Cerba Healthcare SACA .. ... .. i 3.50% 05/31/2028 486 401,171 0.1
Cheplapharm Arzneimittel GmbH. . .......... ... ... ... ... 3.50% 02/11/2027 737 696,168 03
Cheplapharm Arzneimittel GmbH . .. ......... ... ... ... ..... 438% 01/15/2028 1,824 1,724,677 0.6
Cheplapharm Arzneimittel GmbH. . .......... ... ... . ... ... 7.50% 05/15/2030 260 266,152 0.1
Chrome Holdco SAS ... .. o 5.00% 05/31/2029 1,780 1,256,873 0.5
Grifols SA ..o 3.88% 10/15/2028 5,440 4,792,985 1.8
Gruenenthal GmbH . ...... ... .. ... .. 4.13% 05/15/2028 500 476,823 0.2
Gruenenthal GmbH . .. ........ ... ... .. .. ... .. ... .. .. ..... 6.75% 05/15/2030 1,500 1,556,835 0.6
IQVIA,INC. .ot 2.25% 01/15/2028 2,770 2,538,050 09
TQVIA,INC. .« ottt e e 2.88% 06/15/2028 1,130 1,048,725 04
Nidda Healthcare HoldingGmbH . .. ......... ... ... ... ..... 7.50% 08/21/2026 3,069 3,130,056 12
Nomad Foods BondcoPLC .. ............ .. ... ... .......... 2.50% 06/24/2028 1,777 1,590,181 0.6
Organon & Co./Organon Foreign Debt Co-Issuer BV............. 2.88% 04/30/2028 2,210 1,961,375 0.7
Picard Bondco SA . ... 5.38% 07/01/2027 977 888,653 0.3
Picard Groupe SAS ... ... 3.88% 07/01/2026 1,568 1,486,174 0.6
Premier Foods Finance PLC . ........... .. ... ....oviuiinan.. 3.50% 10/15/2026 GBP 550 589,453 0.2
Primo Water Holdings, Inc. . ....... ... ... .. . it 3.88% 10/31/2028 EUR 690 641,550 0.2
Versuni Group BV .. .. oo 3.13% 06/15/2028 1,128 955,354 04
33,019,908 123
OTHER INDUSTRIAL
AzelisFinance NV. . ... .. 5.75% 03/15/2028 1,609 1,641,176 0.6
Belden, Inc. .. ...t 3.38% 07/15/2031 1,130 963,449 04
Belden, Inc. ... . o 3.88% 03/15/2028 560 533,443 0.2
Multiversity SRL(Q). . ..ottt 8.20% 10/30/2028 1,250 1,248,098 0.5
Rexel SA .. 2.13% 06/15/2028 1,030 926,635 03
SIG PLC . . 5.25% 11/30/2026 2,076 1,768,137 0.7
7,080,938 2.7
SERVICES
APCOA Parking Holdings GmbH . . . ......................... 4.63% 01/15/2027 1,702 1,557,151 0.6
Arena Luxembourg Finance SARL .. ......................... 1.88% 02/01/2028 918 799,101 0.3
Elior Group SA . ... o 3.75% 07/15/2026 519 454 422 0.2
Engineering - Ingegneria Informatica- SpA . ................... 5.88% 09/30/2026 1,130 1,065,368 04
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Engineering - Ingegneria Informatica- SpA .................... 11.13% 05/15/2028 EUR 640 € 661,351 0.2%
House of HR GroupBV. . ... ... 9.00% 11/03/2029 1,710 1,728,528 0.6
IPD 3 BV 8.00% 06/15/2028 904 939,507 04
La Financiere Atalian SASU . .. ....... ... .. ... .. ... ... ..... 4.00% 05/15/2024 1,020 797,835 03
NeXi SPA o 2.13% 04/30/2029 1,050 892,793 0.3
Q-Park Holding IBV .. ... ... 2.00% 03/01/2027 2,370 2,190,407 0.8
Techem Verwaltungsgesellschaft 674 mbH . .................... 6.00% 07/30/2026 1,125 1,111,516 04
Techem Verwaltungsgesellschaft 675 mbH . .................... 2.00% 07/15/2025 2,046 1,986,385 0.7
Verisure Holding AB .. ... . 3.88% 07/15/2026 1,247 1,202,085 04
15,386,449 5.6
TECHNOLOGY
Banff Merger Sub,Inc. ......... ... .. 8.38% 09/01/2026 465 458,615 0.2
Boxer Parent Co.,Inc. ... o i 6.50% 10/02/2025 403 401,649 0.2
Cedacri Mergeco SPA(@) . .« oo vt 8.63% 05/15/2028 1,592 1,529,956 0.6
Infineon Technologies AG(b). . ......... ..., 3.63% 01/01/2028 1,500 1,404 978 0.5
TeamSystem SPA . . ..ot 3.50% 02/15/2028 1,712 1,513,788 0.6
5,308,986 2.1
TRANSPORTATION - SERVICES
Albion Financing 1 SARL/Aggreko Holdings,Inc. .............. 525% 10/15/2026 1,558 1,535,960 0.6
BCP V Modular Services Finance IPLC . ..................... 475% 11/30/2028 560 497,430 0.2
BCP V Modular Services Finance PLC........................ 6.75% 11/30/2029 1,989 1,518,921 0.6
Boels Topholding BV. ... ... 6.25% 02/15/2029 650 657,671 0.2
Kapla Holding SAS . .. ... 3.38% 12/15/2026 1,499 1,399,156 0.5
Loxam SAS ... 2.88% 04/15/2026 1,213 1,143,869 04
Loxam SAS ... . 3.75% 07/15/2026 422 406,403 0.2
Loxam SAS ... 5.75% 07/15/2027 1,090 1,013,519 04
Loxam SAS, SeriesE. . ... ... 6.38% 05/15/2028 540 542,645 0.2
Mundys SPA. . . .o 1.88% 02/12/2028 2,500 2,211,383 0.8
10,926,957 4.1
180,872,115 672
FINANCIAL INSTITUTIONS
BANKING
Abanca Corp. Bancaria SA, SeriesE. . ........................ 8.38% 09/23/2033 800 828,033 0.3
Banco BPM SpA,SeriesE. . ... . ... 2.88% 06/29/2031 1,205 1,103,863 04
Banco Comercial Portugues SA,SeriesE . ..................... 3.87% 03/27/2030 800 762,381 03
Banco de Sabadell SA(b). . ... 5.00% 05/19/2027 1,600 1,287,318 0.5
Banco de Sabadell SA, SeriesE ......... ... ... ... ... ... 2.50% 04/15/2031 1,500 1,382,823 0.5
Bank of Ireland Group PLC(b) .......... ... ... ..., 7.50% 05/19/2025 704 704 464 03
CaixaBank SA(D). . ... oot 5.25% 03/23/2026 600 539,784 0.2
Deutsche Bank AG(b) .. ... 10.00% 12/01/2027 400 414,589 0.2
Intesa Sanpaolo SPA(D) . .. ..ot 7.75% 01/11/2027 700 694 841 0.3
UniCredit SpA . . ... 2.73% 01/15/2032 1,500 1,360,504 0.5
UniCredit SpA, Series E .. ... 4.88% 02/20/2029 1,150 1,147,119 04
Virgin Money UK PLC(b) . . ... 11.00% 12/08/2028 GBP 214 249,757 0.1
10,475,476 4.0
BROKERAGE
Kane BidcoLtd.. . ... .ot 6.50% 02/15/2027 1,727 1,835418 0.7
REITs
Aedas Homes Opco SLU. .. ... oo 4.00% 08/15/2026 EUR 2,681 2,506,150 09
Emeria SASU. ... o 7.75% 03/31/2028 1,120 1,054,453 04
MPT Operating Partnership LP/MPT Finance Corp.. ............. 2.55% 12/05/2023 GBP 630 730,678 0.3
MPT Operating Partnership LP/MPT Finance Corp.. ............. 3.33% 03/24/2025 EUR 1,295 1,152,536 04
SBB Treasury Oyj, SeriesE. . ...... ... ... .. .o . 0.75% 12/14/2028 1,560 848,204 03
SBB Treasury Oyj, Series E. .. ...... .. ... ... . ....... 1.13% 11/26/2029 1,186 631,675 0.2
Via Celere Desarrollos Inmobiliarios SA. . ..................... 5.25% 04/01/2026 2,020 1,899,661 0.7
Vivion Investments SARL, Series E(C) .. ...................... 6.50% 08/31/2028 2,000 1,533,122 0.6
Vivion Investments SARL, Series E(¢c) .. ...................... 6.50% 02/28/2029 1,080 806,176 0.3
11,162,655 4.1
23,473,549 8.8
UTILITY
ELECTRIC
EDP - Energias de Portugal SA, Series NC5.................... 1.50% 03/14/2082 2,200 1,915,454 0.7
EDP - Energias de Portugal SA, Series NC8.................... 1.88% 03/14/2082 1,400 1,122,767 04
3,038,221 1.1
NATURAL GAS
UGI International LLC ... ... ... .. i 2.50% 12/01/2029 1,929 1,609,910 0.6
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Rate Date Principal Value Net Assets
(000) (EUR) %
CORPORATES - INVESTMENT GRADE
INDUSTRIAL
CAPITAL GOODS
Cellnex Finance Co. SA,SeriesE .. .......................... 2.00% 09/15/2032 EUR 800 € 655,716 0.2%
Cellnex Finance Co. SA,SeriesE . . .......................... 2.00% 02/15/2033 1,400 1,138,520 04
Cellnex Telecom SA,SeriesE........... ... ... ..., 1.75% 10/23/2030 1,800 1,525,264 0.6
3,319,500 1.2
COMMUNICATIONS - TELECOMMUNICATIONS
PPF Telecom Group BV, SeriesE .. .......... ... ... ... ...... 2.13% 01/31/2025 410 397,700 0.1
PPF Telecom Group BV, SeriesE .. ...... ... ... ... ... ..... 3.25% 09/29/2027 2,720 2,595,013 1.0
2,992,713 1.1
CONSUMER CYCLICAL - AUTOMOTIVE
Ford Motor Credit Co. LLC. .. ... ...t 4.87% 08/03/2027 1,622 1,635,138 0.6
Ford Motor Credit Co. LLC. .. ...t 6.13% 05/15/2028 2,981 3,153,590 1.2
Ford Motor Credit Co. LLC, SeriesE . ........................ 4.54% 03/06/2025 GBP 920 1,042,063 04
Schaeffler AG, SeriesE .. ....... ... ... .. 3.38% 10/12/2028 EUR 2,500 2,353,707 0.9
8,184,498 3.1
CONSUMER NON-CYCLICAL
Avantor Funding, Inc. ......... ... .. 2.63% 11/01/2025 410 397,700 0.1
OTHER INDUSTRIAL
Travis Perkins PLC .. ... .. i 3.75% 02/17/2026 GBP 500 534,929 0.2
SERVICES
GTCR W-2 Merger Sub LLC/GTCR W Dutch Finance Sub BV . ... 8.50% 01/15/2031 780 940,181 04
16,369,521 6.1
FINANCIAL INSTITUTIONS
BANKING
Abanca Corp. Bancaria SA, SeriesE. . ....................... 5.88% 04/02/2030 EUR 800 816,374 03
AIB Group PLC, Series E . ......... o i 2.88% 05/30/2031 1,898 1,780,245 0.7
Banco BPM SpA, SeriesE. . ........ ... . 6.00% 09/13/2026 1,760 1,829,182 0.7
Banco Comercial Portugues SA,SeriesE..................... 1.75% 04/07/2028 400 364,319 0.1
Banco Comercial Portugues SA,SeriesE..................... 8.50% 10/25/2025 400 412,302 0.2
Banco de Sabadell SA, SeriesE ............. ... ... ... ..., 5.25% 02/07/2029 900 906,295 0.3
Banco Santander SA(D) .. .. ..o 9.63% 05/21/2033 USD 400 383,266 0.1
Barclays PLC(D). . ..o 6.38% 12/15/2025 GBP 886 952,288 04
BNP Paribas SA(D) .. ..o 6.88% 12/06/2029 EUR 1,400 1,382,081 0.5
BNP Paribas SA(D) .. ..ooii i 8.50% 08/14/2028 USD 615 572,499 0.2
CaixaBank SA,SeriesE . ....... ... ... ... . . 6.25% 02/23/2033 EUR 300 307,697 0.1
Commerzbank AG, SeriesE ........ ... ... ... ... ... . ... 6.50% 12/06/2032 1,000 1,019,980 04
Cooperatieve Rabobank UA(b) . ......... ..., 3.10% 06/29/2028 1,000 792,430 0.3
Cooperatieve Rabobank UA(b) . ......... ... ... it 438% 06/29/2027 600 544,268 0.2
Credit Agricole SA(D) ... oot 6.88% 09/23/2024 USD 350 316,728 0.1
Credit Agricole SA, Series E(b). . ..., 7.25% 09/23/2028 EUR 1,400 1,426,196 0.5
Deutsche Bank AG, SeriesE .. .......... ... ... ... ... ..., 1.75% 11/19/2030 400 333,537 0.1
Deutsche Bank AG, SeriesE .. .......... ... ... ... ... 5.63% 05/19/2031 1,000 988,294 04
HSBC Holdings PLC . ... ... .t 6.36% 11/16/2032 680 709,703 0.3
HSBC Holdings PLC(b) . ...ttt 6.38% 09/17/2024 USD 525 472,368 0.2
INGGroep NV(b) ..ot e et 5.75% 11/16/2026 1,181 986,795 04
KBC Group NV(b). . .o 4.25% 10/24/2025 EUR 1,800 1,610,109 0.6
Lloyds Banking Group PLC(b) .......... ... ..., 7.50% 09/27/2025 USD 701 619,898 0.2
Lloyds Banking Group PLC(b) . ..., 8.50% 03/27/2028 GBP 487 550,546 0.2
Nordea Bank Abp(b) .. ...t 3.75% 03/01/2029 USD 1,146 790,490 0.3
Skandinaviska Enskilda Banken AB(b)....................... 6.88% 06/30/2027 1,000 882,184 0.3
Swedbank AB(D) .. ..ot 4.00% 03/17/2029 800 544 890 0.2
Swedbank AB, Series NC5(b) .. ....oviii i 5.63% 09/17/2024 1,000 896,546 0.3
UBS Group AG(b) .« oo voe ettt e 3.88% 06/02/2026 729 575,170 0.2
UBS Group AG(D) . .« oot 9.25% 11/13/2028 201 193,136 0.1
UBS Group AG(b) .« oo voe ettt e 9.25% 11/13/2033 249 243,052 0.1
UniCredit SPA(D). . .« v vt 7.50% 06/03/2026 EUR 700 701,592 0.3
24,904,960 9.3
REITs
Heimstaden Bostad Treasury BV, SeriesE .................... 0.25% 10/13/2024 1,420 1,313,572 0.5
Heimstaden Bostad Treasury BV, SeriesE .................... 0.63% 07/24/2025 1,490 1,277,604 0.5
2,591,176 1.0
27496,136 10.3
UTILITY
ELECTRIC
Electricite de France SA(b) . ..........o i, 2.88% 12/15/2026 800 718,162 0.3
Iberdrola International BV, Series NC6(b) .................... 1.45% 11/09/2026 700 624,128 0.2
Vattenfall AB . .. ... o 6.88% 08/17/2083 GBP 300 342445 0.1
1,684,735 0.6
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Rate Date Shares/Principal Value Net Assets
(-)/(000) (EUR) %
OTHER UTILITY
Veolia Environnement SA(b). . . ... 2.25% 01/20/2026 EUR 800 € 746,145 0.3%
Veolia Environnement SA(b). . .......... .. ... ... . 2.50% 01/20/2029 2,000 1,716,958 0.6
Veolia Environnement SA(b). .. ..., 5.99% 11/22/2028 300 306,692 0.1

2,769,795 1.0
4,454,530 1.6
48,320,187 _18.0

EMERGING MARKETS - CORPORATE BONDS

INDUSTRIAL
CAPITAL GOODS

Canpack SA/Canpack USLLC .............................. 2.38% 11/01/2027 334 288,068 0.1
COMMUNICATIONS - MEDIA

RCS&RDS SA . ... 3.25% 02/05/2028 1,900 1,635,140 0.6

1,923,208 0.7

OTHER TRANSFERABLE SECURITIES

COMMON STOCKS
CONSUMER DISCRETIONARY
BROADLINE RETAIL
K201640219 South Africa Ltd. - Class A(d) . .. ...........ooou.. 3,574,808 3 0.0
K201640219 South Africa Ltd. - Class B(d) . .. ................. 564,959 1 0.0
4 0.0
ENERGY
ENERGY EQUIPMENT & SERVICES
BIS Industries Holdings Ltd.(d). .. ....... ... ... ... 175,243 0 0.0
4 0.0
EMERGING MARKETS - CORPORATE BONDS
INDUSTRIAL
CONSUMER CYCLICAL - RETAILERS
K201640219 South AfricaLtd.(d) (€) . .. .. oot 0.00% 06/25/2023 ZAR 13 0 0.0
K2016470260 South AfricaLtd.(d) (€) .. ..., 25.00% 12/31/2022 USD 217 0 0.0
0 0.0
4 0.0
Total Investments
(CoSt €268,510,210) . . o oottt € 259237,194 964%
Time Deposits
HSBC, Paris(f) . .. ..o 2.87 % - 5,693,073 2.1
JPMorgan Chase, New York(f) ......... ... ... ... ... ...... 4.68 % - 521,891 0.2
SEB, Stockholm(f). .. ... 415 % - 53,766 0.0
Total Time Deposits . . .. ... 6,268,730 2.3
Other assets less liabilities. . ... ...... .. ... .. .. . . . . . . . . 3,341,352 1.3
Nt ASS LS . . ..ottt € 268,847,276 100.0%
FORWARD FOREIGN CURRENCY CONTRACTS
Contracts to In Exchange Unrealized
Deliver For Settlement Appreciation
Counterparty (000) (000) Date (Depreciation)
BNP Paribas SA . . ..o GBP 13,030 EUR 14,878 01/25/2024 € (204,519)
Brown Brothers Harriman & Co.. . ............oiiiiiiienan. . USD 938 EUR 868 01/10/2024 8,441
Brown Brothers Harriman & Co.. . .......... ... . . ... USD 1,880 EUR 1,709 01/10/2024 (15,491)
Brown Brothers Harriman & Co.. . ..., GBP 498 EUR 570 01/25/2024 (6,042)
Brown Brothers Harriman & Co+. ... ....... ... i, AUD 1 EUR 1 12/11/2023 5)
Brown Brothers Harriman & Co+. ... .. ..o CHF 0* EUR 0* 12/11/2023 (0)**
Brown Brothers Harriman & Co+. ... ... .. EUR 123 AUD 205 12/11/2023 1,309
Brown Brothers Harriman & Co4. ... ... oo EUR 21 CHF 20 12/11/2023 170
Brown Brothers Harriman & Co+. ... ... EUR 10 GBP 9 12/11/2023 81
Brown Brothers Harriman & Co4. ... ... oo EUR 263 USD 287 12/11/2023 852
Brown Brothers Harriman & Co+. ... ... .. EUR 7,562 USD 8,081 12/11/2023 (139,688)
Brown Brothers Harriman & Co+. ... .. ..o GBP 0* EUR 0* 12/11/2023 (0)**
Brown Brothers Harriman & Co+. ... ... .. USD 101 EUR 94  12/11/2023 1,171
Brown Brothers Harriman & Co+. ... .. ..o USD 52 EUR 48  12/11/2023 (228)
Brown Brothers Harriman & Co4. ... ... EUR 1 USD 1 12/18/2023 7
Brown Brothers Harriman & Co+. ... .. ..o EUR 4,061 USD 4414 12/18/2023 (8,034)
Brown Brothers Harriman & Co4. ... ... uUSD 40 EUR 37 12/18/2023 76
Brown Brothers Harriman & Co+. . ... ..o oo USD 52 EUR 48 12/18/2023 (224)
Brown Brothers Harriman & Co+. ... ... .. EUR 628 PLN 2,733 12/29/2023 (1,235)
Brown Brothers Harriman & Co4. ... ... oo EUR 4,137 USD 4,530 12/29/2023 19,884
Brown Brothers Harriman & Co4. ... ... PLN 23 EUR 5 12/29/2023 45
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Contracts to In Exchange Unrealized
Deliver For Settlement Appreciation
Counterparty (000) (000) Date (Depreciation)
Brown Brothers Harriman & Co+. ... ....... ... ... ... USD 52 EUR 48  12/29/2023 € (218)
Citibank NA . . . o USD 7475 EUR 7,027 01/10/2024 171,255
€ (172,393)
Appreciation € 203,291
Depreciation € (375,684)
+  Used for share class hedging purposes.
CENTRALLY CLEARED CREDIT DEFAULT SWAPS
Notional Unrealized
Termination Amount Market Appreciation
Clearing Broker/(Exchange) Referenced Obligation Date (000) Value (Depreciation)
Buy Contracts
Citigroup Global Markets, Inc/(INTRCONX) ITRAXX-XOVERS40V1-5Y 12/20/2028  EUR 7,700 € (401,892 € (121,579)

*  Contract amount less than 500.

**  Amount less than 0.50.

(a) Floating Rate Security. Stated interest rate was in effect at November 30, 2023.

(b) Securities are perpetual and, thus, do not have a predetermined maturity date. The date shown, if applicable, reflects the next call date.

(c) Pay-In-Kind Payments (PIK).

(d) Fair valued as determined in accordance with procedures established by and under the general supervision of the Management Company’s
Board of Managers and the Board of Directors.

(e) Defaulted matured security.

(f) Overnight deposit.

Currency Abbreviations:

AUD - Australian Dollar
CHF - Swiss Franc

EUR - Euro

GBP - Great British Pound
PLN - Polish Zloty

USD - United States Dollar
ZAR — South African Rand

Glossary:

CAB — Capital Appreciation Bond
INTRCONX - Inter-Continental Exchange
LpP — Limited Partnership

See notes to financial statements.
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November 30, 2023 (unaudited) US Small and Mid-Cap Portfolio
Shares Value Net Assets
(USD) %

TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCKS

INDUSTRIALS
AEROSPACE & DEFENSE
Spirit AeroSystems Holdings, Inc. - Class A(@). . . .. ..o oottt e 43,820 $ 1,204,612 1.2%
BUILDING PRODUCTS
Builders FirstSource, INC. . ... ... . 11,204 1,502,568 1.5
COMMERCIAL SERVICES & SUPPLIES
ABM INdustries, INC. . . ..o oot 25,618 1,050,082 1.0
SteriCyCle, INC. . . oot 28,834 1,354,333 13

2404415 23

CONSTRUCTION & ENGINEERING

Dycom Industries, INC.. . .. ... 15,382 1,597,728 1.6
FIUOT COTP. . oottt et e e e e e e e e e e e e e e e 38,646 1,469,707 14
MasTeC, INC.. . ..o 23,584 1,430,134 14
4,497,569 44
ELECTRICAL EQUIPMENT
Regal Rexnord COrp. . .. ..ot 8,801 1,054,360 1.0
Sensata Technologies Holding PLC. . .. ... ... e 25,240 820,552 0.8
1,874,912 1.8
GROUND TRANSPORTATION
ATCBESt COTP. . .ottt 10,759 1,282,365 13
Knight-Swift Transportation Holdings, Inc. ......... ... .. i 22,488 1,209,405 1.2
2,491,770 2.5
MACHINERY
Middleby Corp. (The) . ..ottt e e e e e e e e e e e 11,003 1,388,909 14
OShKOSh COrp. . . oot e 13,460 1,309,523 1.3
2,698,432 2.7
MARINE TRANSPORTATION
Star Bulk Carriers COrp.(@) . . ... vttt et e ettt e e e e 50,827 1,080,582 1.1
PASSENGER AIRLINES
Alaska Air Group, INC.. . . .ot 27,890 1,054,521 1.0
PROFESSIONAL SERVICES
Genpact Ltd.. . . ..o 18,144 616,170 0.6
Korn Ferry . . oo 13,450 695,903 0.7
Robert Half, InC. ... ... 14,812 1,214,288 1.2

2,526,361 25

TRADING COMPANIES & DISTRIBUTORS
Herc Holdings, INC. . . .. ..o e e e 11,369 1,405,891 14

22,741,633 224

FINANCIALS
BANKS
BankUnited, INC. ... ...t 22939 632,887 0.6
Comerica, INC. . ... 30,690 1,387,802 14
First BanCorp/Puerto RiCO. . .. ...ttt e e e 91,861 1377915 14
First Citizens BancShares, INC/NC - Class A . . .. ...t e 1,215 1,783,486 1.8
First Hawaiian, INC. . .. ... ... 69,600 1,367,640 13
Texas Capital Bancshares, InC. ... ... ... 19,297 1,059,019 1.0
Webster Financial COrp.. . . ..o v .ttt e e e e e e e e 18,513 830,308 0.8
Wintrust Financial Corp. . ... ..ot e 14335 1,228,079 12
Zions Bancorp N A . ... o 24249 863,992 0.8
10,531,128 10.3
CAPITAL MARKETS
Cboe Global Markets, INC.. . ... ... e 9,400 1,712,586 1.7
MOelis & C0. - Class A . .ottt et e e et e e e e 19,468 923,757 0.9
Stifel Financial Corp.. . .. ...ttt e e e 17,575 1,072,427 1.1
3,708,770 3.7
INSURANCE
American Financial Group, Inc/OH . ... .. . 9,267 1,060,052 1.0
Everest Group Ltd.. . . ..o 4,070 1,670,939 1.6
Hanover Insurance Group, Inc. (The) . ... ... .. 6,103 758,603 0.7
Kemper Corp.. . ..o 14,510 641,777 0.6
Selective Insurance Group, INC.. . ... ... 1,015 103,215 0.1

4,234,586 4.0
18474484 180
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US Small and Mid-Cap Portfolio

Shares Value Net Assets
(USD) %
CONSUMER DISCRETIONARY
AUTOMOBILE COMPONENTS
Dana, InC.. ..o 58,051 $ 766,854 0.8%
Goodyear Tire & Rubber Co. (The). . ... ... i e 86,267 1,198,249 1.2
1,965,103 2.0
DIVERSIFIED CONSUMER SERVICES
ADT, INC. .« ettt e e 185,087 1,086,461 1.1
HOTELS, RESTAURANTS & LEISURE
Dine Brands Global, Inc. . . .. ... 17,887 777,548 0.8
Papa John’s International, INC.. . ... ... .. 12,699 828,483 0.8
1,606,031 1.6
HOUSEHOLD DURABLES
PulteGroup, INC.. . . ..o 15,261 1,349,378 13
Taylor Morrison Home COrp.. .. ... ..o e 21,988 991,659 1.0
2,341,037 2.3
LEISURE PRODUCTS
Brunswick Corp./DE . . ..o 15973 1,259,791 1.2
SPECIALTY RETAIL
Bath & Body Works, InC.. . . ..o 41,120 1,341,334 13
Dick’s Sporting Goods, INC.. . . ... .. 10,351 1,346,665 13
Williams-Sonoma, INC. .. ..ottt e e 6,460 1,211,508 1.2
3,899,507 3.8
TEXTILES, APPAREL & LUXURY GOODS
PVH COrp. . ot 19,680 1,924 310 1.9
Ralph Lauren Corp. . . ... oottt e e e e 9,971 1,290,048 13
Tapestry, InC. . ..o 29,881 946,331 09
4,160,689 4.1
16,318,619 16.1
INFORMATION TECHNOLOGY
COMMUNICATIONS EQUIPMENT
Calix, INC.. o e 27,683 1,068,287 1.1
Lumentum Holdings, INC. . ... ... 21,661 927,091 09
1,995,378 2.0
ELECTRONIC EQUIPMENT, INSTRUMENTS & COMPONENTS
AVNEt, INC. .o 21,233 992,855 1.0
Belden, INC. . . ..ot 12,692 843,257 0.8
Crane NXT CO. .ottt e e e e e e 14,430 742,568 0.7
2,578,680 2.5
SEMICONDUCTORS & SEMICONDUCTOR EQUIPMENT
Amkor Technology, Inc.. . ... ..o o 43,556 1,226,973 1.2
FormFactor, INC.. . . . ... . 30,590 1,149,572 1.1
Synaptics, INC. . . ..o 13,750 1,392,050 14
3,768,595 3.7
SOFTWARE
ACTWorldwide, INC. . . ..ottt e e e 42,017 1,123,535 1.1
CommVault Systems, INC. . . ... ... 13,758 1,012,314 1.0
Gen Digital, INC.. . . ..o 49,790 1,099,363 1.1
3,235,212 3.2
11,577,865 114
REAL ESTATE
DIVERSIFIED REITs
Broadstone Net Lease, INC. . ... ... . . e e 49,640 794,240 0.8
HOTEL & RESORT REITs
Ryman Hospitality Properties, Inc. . .......... ... 12,038 1,208,013 1.2
INDUSTRIAL REITs
First Industrial Realty Trust, Inc.. . ... o e 19,337 909,806 09
STAG Industrial, INC.. . . ..ot e 37,798 1,355,058 1.3
2,264,864 2.2
REAL ESTATE MANAGEMENT & DEVELOPMENT
Jones Lang LaSalle, Inc. .. ... .. o 9,562 1,487,082 1.5
RESIDENTIAL REITs
Apartment Income REIT Corp. . .. ..o e 37,845 1,177,736 1.2
SPECIALIZED REITs
CUDESIMALL .« o ottt e e e e 20,724 823,986 0.8
7,755.921 7.7
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Rate Date Shares Value Net Assets
(USD) %
HEALTH CARE
HEALTH CARE EQUIPMENT & SUPPLIES
Avantor,Inc.. ... ... .. 50,904 $ 1,078,147 1.1%
Envista Holdings Corp. ......... .. .. i 38,380 870,842 09
Integra LifeSciences Holdings Corp........... ... ... ... ... ... 27,397 1,073,688 1.1

3,022,677 3.1

HEALTH CARE PROVIDERS & SERVICES

Acadia Healthcare Co.,Inc.. . ....... ... ... . i, 10,840 791,212 0.8
AMN Healthcare Services,Inc.......................ooiin.. 13,808 936,182 09
Pediatrix Medical Group,Inc. ....... ... ... .. ... ... . ... 71,175 596 447 0.6

2,323,841 23

LIFE SCIENCES TOOLS & SERVICES
Fortrea Holdings, Inc. ....... ... ... .. i, 33,426 984,061 1.0

6.330.579 64

ENERGY
ENERGY EQUIPMENT & SERVICES
ChampionX COrp. ... oottt 38,840 1,138,789 1.1
OIL, GAS & CONSUMABLE FUELS
Cameco COTP. ..ottt ettt e 34989 1,606,695 1.6
HF Sinclair Corp.. . ..ot e 17,444 915461 0.9
International Seaways,Inc. ......... ... ... .. o . 20,970 957,071 09
Magnolia Oil & Gas Corp.-Class A . ... . 60,782 1,306,813 1.3
4,786,040 4.7
5,924,829 5.8
MATERIALS
CHEMICALS
Element Solutions, Inc. .......... ... ... .. .. 54,866 1,149,991 1.1
CONTAINERS & PACKAGING
Berry Global Group, Inc.. ... 21,330 1,410,340 14
METALS & MINING
ATLINC. . oo e e 20,780 913,281 0.9
3473612 34
UTILITIES
ELECTRIC UTILITIES
IDACORP, INC. ..ottt 11,100 1,071,150 1.1
Portland General Electric Co. . ..., 28,320 1,162,819

2,233,969 22

MULTI-UTILITIES
CenterPoint Energy,Inc. ......... .. ... ... .. i 31,180 881,459 09

3,115428 3.1

CONSUMER STAPLES

FOOD PRODUCTS
Hain Celestial Group,Inc. (The) ......... ... ... ... ... ...... 65,423 691,521 0.7
Lamb Weston Holdings, Inc. . ....... ... ... ... .. ... ... 11,215 1,121,836 1.1
Nomad Foods Ltd. .. ... e 72,620 1,172,813 1.2

2,986,170 30

COMMUNICATION SERVICES

MEDIA
Criteo SA (Sponsored ADR) ....... ... ... i 36,009 897,344 09
Nexstar Media Group, Inc.. . ...t 9,767 1,386,230 14

2,283,574 23
100,982,714  99.6

Total Investments

(Cost $104,731,102) . oot e e e $ 100,982,714  99.6%
Time Deposits

ANZ,Hong Kong(b) ..... ... 2.98 % - 2 00

HSBC,Paris(b) . ....o i 2.87 % - 475 0.0

JPMorgan Chase, New York(b) ............ ... ... ... ...... 4.68 % - 779,532 0.8

SMBC,London(b) .. ....oovuii e 4.15 % - 5 0.0
Total Time Deposits . . .. ... 780,014 0.8
Other assets less liabilities. . .. ......... .. ... .. .. .. .. . . . . . . (359,639) (04)
Nt ASS S . . .ottt $ 101,403,089 100.0%
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AB SICAV 1

US Small and Mid-Cap Portfolio

FORWARD FOREIGN CURRENCY CONTRACTS

Contracts to In Exchange Unrealized
Deliver Settlement Appreciation
Counterparty (000) (000) Date (Depreciation)
Brown Brothers Harriman & Co.4 ... ..ottt AUD 0* USD 0* 12/11/2023 $ 0**
Brown Brothers Harriman & Co4 .. ... . e AUD 149 USD 95 12/11/2023 (3,322)
Brown Brothers Harriman & Co.4 ... ..ottt EUR 98 USD 108 12/11/2023 695
Brown Brothers Harriman & Co4 .. ... ... i e EUR 49  USD 53 12/11/2023 (894)
Brown Brothers Harriman & Co.4 ... ..ottt USD 637 AUD 991 12/11/2023 17917
Brown Brothers Harriman & Co4 .. ... ... i e USD 0* AUD 0* 12/11/2023 €))]
Brown Brothers Harriman & Co.4 ... ..ottt USD 2442 EUR 2,284  12/11/2023 44 544
Brown Brothers Harriman & Co4 .. ... ... i e USD 80 EUR 73 12/11/2023 (310)
Brown Brothers Harriman & Co.4 ... ..ottt USD 10 EUR 9 12/18/2023 20
Brown Brothers Harriman & Co4 .. ... .. e USD 47 EUR 43 12/18/2023 (139)
Brown Brothers Harriman & Co4 ... ..ot USD 57 EUR 52 12/29/2023 (275)
58,235
Appreciation  $ 63,176
Depreciation  $ (4.941)

Used for share class hedging purposes.
*  Contract amount less than 500.
*#*  Amount less than 0.50.

(a) Represents entire or partial securities out on loan. See Note N for securities lending information.

(b) Overnight deposit.

Currency Abbreviations:

AUD - Australian Dollar
EUR - Euro
USD - United States Dollar

Glossary:

ADR - American Depositary Receipt
REIT - Real Estate Investment Trust

See notes to financial statements.
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PortFoLIO OF INVESTMENTS AB SICAV I

November 30, 2023 (unaudited) Emerging Markets Multi-Asset Portfolio
Shares Value Net Assets
(USD) %

TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCKS

Accton Technology COTpP. .. ..ottt e e e e e e 276,000 $ 4,695,840 0.8%
ACWA POWET CO. o vttt et e e e e e e e e e e e e e e e e 5475 334,685 0.1
Adaro Energy Indonesia Tbk PT . .. ... . 1,627,800 275210 00
Advantech Co., Ltd.. . . ..ot 311,000 3,513,479 0.6
Agricultural Bank of China Ltd. - Class H . ... .. ... 4,133,000 1,525,628 0.3
Aldar Properties PISC . .. ..o 2,599,556 4,049,183 0.7
Alibaba Group Holding Ltd. - Class H .. ... ... . e 761,500 7078 457 1.2
Aluminum Corp.of China Ltd. - Class A .. ... ... . . i 382,300 296,297 0.0
Aluminum Corp.of ChinaLtd. - Class H ... ... .. s 4,086,000 2,017,929 03
Anker Innovations Technology Co., Ltd. - Class A (Stock Connect) ....................... 64,700 797,945 0.1
ANTA Sports Products Ltd. - Class H. . ... ... e 318,000 3,318,686 0.6
Arabian Internet & Communications Services CO. . . ... .ottt e e 982 81,538 0.0
Arca Continental SAB de CV . ... i 10,700 109,104 0.0
ASE Technology Holding Co., Ltd.. . ... .. .o e 93,000 379,777 0.1
Ashok Leyland Ltd. . . ... ..o 168,604 370,312 0.1
Asia Vital Components Co., Ltd.. .. ... .. 113,000 1,109,038 0.2
Astra International Tbk PT . ... ... .. 973,300 339,135 0.1
Asustek Computer, INC. . ... ..o 507,000 6,392,564 1.1
Aurobindo Pharma Ltd. . . . ... ... o 1,881 23,623 0.0
Baidu,Inc. - Class H ... ... e 10,250 152,101 0.0
Bajaj Auto Ltd.. . ..o 122,478 8,946,330 1.5
Banco del Bajio SA . ... o 100,200 320,991 0.0
Banco do Brasil SA . ... .. 808,300 8,912,230 1.5
Bancolombia SA . .. ... 21,107 166,718 0.0
Bank Mandiri Persero Tbk PT . .. ... o e e 1,944,800 733,328 0.1
Bank of Baroda ... ... 149,104 354,385 0.1
Bank Polska Kasa Opieki SA. . . ... 16,107 565,877 0.1
BB Seguridade Participacoes SA. .. ... ... 979,400 6,228,141 1.1
Bharat Electronics Ltd. . ... ... ... .t 204,525 358,708 0.1
Bosideng International Holdings Ltd. - Class H .. ....... ... ... .. . i i 232,000 97,285 0.0
Broadcom, InC.. .. .. ... o 9,700 8,979,581 1.6
Bupa Arabia for Cooperative Insurance Co. . .......... .ot 6,422 340,790 0.1
BYD Co.,Ltd. - Class H ... ..o e e e e e e 11,500 309,081 0.0
Canara BankK. . . ... ... e 72,516 352,280 0.1
Catcher Technology Co., Ltd. ... ... e 62,000 385,735 0.1
Central Retail Corp. PCL. ... ... e 327,700 351,664 0.1
CEZ AS 8,204 362,925 0.1
Cheil Worldwide, INC. . . ...t 23,203 351,078 0.1
China Cinda Asset Management Co.,Ltd.-Class H. ... ... ... ... .. . i .. 1,331,000 129,407 0.0
China CITIC Bank Corp., Ltd. - Class A . ... ..ottt e e 473,500 356,961 0.1
China CITIC Bank Corp., Ltd. - Class H. . . ... ... o e 767,000 346 475 0.1
China Construction Bank Corp.-Class H. . ....... ... .. 16,194,000 9,363,268 1.6
China Everbright Bank Co.,Ltd.-Class H. . ... . . 942,000 268,881 0.0
China Feihe Ltd. - Class H. . .. ... o e e e 567,458 332,510 0.0
China Galaxy Securities Co., Ltd. - Class H . .. ... ... . 630,500 337,328 0.1
China Hongqiao Group Ltd. - Class H(@) ........... ... i 290,386 236,472 0.0
China International Capital Corp.,Ltd. - Class H . . ... .. ... . i i 122,400 193,338 0.0
China Merchants Bank Co., Ltd. - Class A . ... ... .. i e e 1,578,400 6,359,760 1.1
China Merchants Bank Co.,Ltd. - Class H . . .. ... .. . i 94,000 328,062 00
China Pacific Insurance Group Co.,Ltd. - Class A .. ... .. ... i 8,500 28,659 0.0
China Pacific Insurance Group Co.,Ltd.-Class H........ .. ... ... .. it 160,000 337,903 0.1
China Taiping Insurance Holdings Co.,Ltd.-ClassH .................. .. ... ... ...... 381,000 346,110 0.1
Cia Energetica de Minas Gerais (Preference Shares) ............ ... ... ... ... ... ... 60,000 134,944 0.0
Cia Sud Americana de Vapores SA .. ... ... 409,291 23,746 00
CITICLtd. - Class H . . . ..o e e e e e e e e s 222,000 208,857 0.0
Coal India Ltd. . . . ..ottt e e e 83,953 345919 0.1
Coca-Cola Femsa SAB de CV . ... it e e e 31,700 268,059 0.0
Colgate-Palmolive India Ltd.. . . ... ... . 221,860 5,821,632 1.0
Commercial International Bank - Egypt (CIB) .......... .. ... .. .. o ... 116,818 291,864 0.0
Compal Electronics, INC. . ... ... o 366,000 362,051 0.1
Corp. Inmobiliaria Vesta SABde CV .. ... o i 737,526 2,780,080 0.5
COSCO SHIPPING Holdings Co.,Ltd.-Class H .......... ... ... 361,150 332,730 0.1
CP ALL PCL . oo e e e e 62,300 92,093 0.0
CPFEL ENEIgia SA. . . .. e 35,200 264,963 0.0
DB Insurance Co., Ltd. . .. ... 5499 354,803 0.1
Delta Electronics, INC. . . . ... i 194,000 1,962,176 0.3
Doosan Bobcat, INC.. . . . ..ot 7.407 260,657 00
DR. Reddy’s Laboratories Ltd. . ........ ... .. e 5,279 366,900 0.1
East Buy Holding Ltd. - Class H . . . ... ..o o e 49,500 183,712 0.0
Eastern Co. SAE . .. i 384,790 322,526 0.0
Eicher Motors Ltd. . . . ..o e e e e 2,341 109,198 0.0
Emaar Development PISC. . . ... o 188,580 350,215 0.1
Emaar Properties PISC . ... 3,057,497 6,315,714 1.1

48



AB SICAV I
Emerging Markets Multi-Asset Portfolio

Shares Value Net Assets
(USD) %
Emirates NBD Bank PISC. . . ... 1,495,208 $ 7,165,501 1.2%
Enel Chile SA. ... e e 5,817,582 366,938 0.1
Etihad Etisalat Co. . . ..o v e 208,878 2,572,348 04
Eva AIrways COTP.. . ...ttt e e e e e e e e 374,000 374,739 0.1
Evergreen Marine Corp. Taiwan Ltd. ....... .. .. ... . 35,000 125,545 0.0
Far East Horizon Ltd. - Class H. . . ... ... .. . e 476,000 348,521 0.1
Fibra Uno Administracion SAde CV ... ... e 210,300 339,996 0.1
First Quantum Minerals Ltd. . . ... .. ... 15,789 129,272 0.0
Focus Media Information Technology Co., Ltd. - Class A (Stock Connect) . . ................ 98,800 90,368 00
Foxconn Industrial Internet Co., Ltd. - Class AL .. .. .. ... .. i 10,600 22405 00
Fu Shou Yuan International Group Ltd. - Class H. . . ... ... ... . o o i 709,000 462,058 0.1
Fuyao Glass Industry Group Co.,Ltd.-Class H. . ....... ... ... . ... . ... 78,000 365,665 0.1
GAIL India Ltd. . . . ..ot e e 25,208 39,932 0.0
GCC SAB de CV . ot e e e e e e e 149,627 1,468,659 0.2
Global Unichip COrp.. . ..ottt et e e e e e e e e e e e 3,000 157971 0.0
Grupo Aeroportuario del Centro Norte SABde CV ... ... . . i 231,327 2,069,204 04
Grupo Financiero Banorte SABde CV ... ... 38,500 358,256 0.1
GS Holdings COIp.. . . ..ottt et e e e e e e 11,124 354,678 0.1
Guangzhou Yuexiu Capital Holdings Group Co., Ltd. - Class A (Stock Connect) ............. 382,800 340,054 0.1
Guotai Junan Securities Co., Ltd. - Class A. . . ... ... . e 167,600 353,971 0.1
H World Group Ltd. - Class H. . . ... o e 21,400 76,783 00
Haidilao International Holding Ltd. - Class H. . . ... ... ... i 164,000 325,455 00
Haier Smart Home Co., Ltd. - Class H .. ... .. .. . e 123,200 356,250 0.1
Hankook Tire & Technology Co., Ltd. ....... ... .. .. 12,077 422,706 0.1
Hanwha Aerospace Co., Ltd. . ... ... 3,660 357,952 0.1
HCL Technologies Ltd. . ... ... ... e e e e 13,252 213,394 0.0
HDFC Asset Management Co., Ltd. . ... ... .. . i 1973 69,765 00
HDFC Bank Ltd. . .. ..ottt et e e e e e e 285437 5,343,648 09
Henan Shenhuo Coal & Power Co., Ltd. - Class A (Stock Connect) ....................... 166,500 366,994 0.1
Hero MotoCorp Ltd. .. ... . e 9,103 417,097 0.1
Hindustan Aeronautics Ltd. . . ... ... . 14,235 405,357 0.1
Hindustan Petroleum Corp., Ltd.. . . ... ..o 75,793 316,153 0.0
Hindustan Zinc Ltd. . . .. ..o 66,906 240,614 0.0
Hisense Visual Technology Co.,Ltd. - Class A . .. ... ..t 571,418 1,871,626 0.3
HLA Group Corp., Ltd. - Class A ... ... e e e e 4,856,300 5,151,900 09
Hon Hai Precision Industry Co., Ltd. .. ... ... s 113,000 367,033 0.1
Hopson Development Holdings Ltd. - Class H. ... ... ... .o o i 5,530 3,165 0.0
Huatai Securities Co., Ltd. - Class A . . .. ... . i e 153,600 307,706 00
Huatai Securities Co., Ltd. - Class H. . ... ... ... i 77,800 97,311 00
Huaxia Bank Co., Ltd. - Class A . . ... ... e e 448,500 364,034 0.1
Huayu Automotive Systems Co., Ltd. - Class A .. ... .. ... i 147,600 359,198 0.1
Hunan Valin Steel Co., Ltd. - Class A (Stock Connect). . . .........vuuerinenenennenann. 456,600 353,267 0.1
Hyundai Glovis Co., Ltd.. . .. ..o 2,725 365,698 0.1
Hyundai Marine & Fire Insurance Co., Ltd. . ........ ... . i 140,480 3,381,620 0.6
Hyundai Motor Co. .. ..ottt e e e e 2,669 380,023 0.1
Hyundai Motor Co. (Preference Shares) . ............. . i 1,458 121,984 0.0
Hyundai Motor Co. (2nd PRF) .. ... 911 77,324 0.0
Indah Kiat Pulp & Paper Tbk PT. .. ... ... . 363,200 205,517 0.0
Indian Bank . . ... o 5,535 26,145 0.0
Indian Oil Corp., Ltd.. . . . oo 125,681 168,806 0.0
Indian Railway Catering & Tourism Corp., Ltd. . ... .. ... .. . 43,709 369,361 0.1
Industrial Bank of Korea . . .. ... ... .. 28,191 257,998 0.0
International Container Terminal Services,Inc. ........... . .. . . i, 94,740 368,715 0.1
International Games System Co., Ltd.. .. ... ... 253,000 5,397,509 0.9
Itau Unibanco Holding SA (Preference Shares) .......... .. ... .. .. 1,076,500 6,909,039 12
Jarir Marketing Co. . . ..ottt 89,333 347,166 0.1
JD.com,Inc. - Class H. ..o 142,738 1,946,962 03
Jeronimo Martins SGPS SA. . . ... e 103,637 2,564,341 04
Jiangxi Copper Co., Ltd. - Class A. . . ... 1,606,700 3,983,778 0.7
Jiangxi Copper Co., Ltd. - Class H . . ... ... e 257,000 364,355 0.1
KB Financial Group, Inc.. .. ... ..o 185,094 7,483,882 13
KA COmP. .« et ettt 139,765 9,285,731 1.6
Kimberly-Clark de Mexico SAB de CV ... ... e 87,000 175,367 00
KOC HoldIing AS . . .o e e e e e e e e 72,845 356,489 0.1
Korea Investment Holdings Co., Ltd. ........ ... 8,023 371,010 0.1
Korean Air Lines Co., Ltd.. . .. ..ot 5,528 95,772 0.0
Kumba Iron Ore Ltd. . . . ... 11,213 352,291 0.1
Lenovo Group Ltd. - Class H. . . . ...t e e 292,000 360,363 0.1
LiAuto,Inc. - Class H . . ..o e e e 139,300 2,575,637 04
Lite-On Technology COrp.. ... ... e e 100,000 351,525 0.1
L S A . 93 345,882 0.1
Malaysia Airports Holdings Bhd . .. ... ... 229,100 353316 0.1
Manila Electric CO. . .. ..o 53,450 346448 0.1
MediaTek, INC. . . .ottt e 262,000 7912272 14
MercadoLibre, INC.. . .. ..ot 5,726 9,278,754 1.6
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Shares Value Net Assets
(USD) %
Meritz Financial Group, Inc. . . ... ... 8,507 $ 364,761 0.1%
Micro-Star International Co., Ltd. . . ... ... .. . 37,000 217,219 0.0
Minerva SA/Brazil. . . ... 46,000 67,850 0.0
Mirae Asset Securities Co., Ltd. .. ... ... e 51,805 287,120 00
Muthoot Finance Ltd.. . . ... ... 4,676 83,117 00
Nahdi Medical Co.. ..ottt e e e e e e 9,659 349 483 0.1
Naspers Ltd. - Class N . . ..o e e e e e 992 182,943 00
Nedbank Group Ltd. . ... ... 22,504 255227 00
Nestle India Ltd.. . . .. oot 187 54,258 0.0
NetEase,Inc. - Class H . .. ... 448 400 10,115,174 1.8
New China Life Insurance Co.,Ltd.-Class H . ........ ... ... . . . . i, 143,300 284,736 00
NH Investment & Securities Co., Ltd.. .. .. ... . 45,455 360,406 0.1
Novatek Microelectronics COIP. . .. ...ttt ettt e et e et 259,000 4,230,627 0.7
NTPC Ltd. . .ottt e e e e e e e e e 123,145 385,767 0.1
Old Mutual Ltd. . . ..o 509412 310,761 0.0
O AP S A o 52,349 837,132 0.1
OTP Bank NYIT .. ..ottt e e e e e e e e e e 8,765 364,711 0.1
PDD Holdings, Inc. (ADR) . .. ...t 70,035 10,325,960 1.8
Pegatron COTpP. . . . ..ottt 147,000 381,805 0.1
People’s Insurance Co. Group of China Ltd. (The) -Class H.................... .. ... ... 694,000 224,807 0.0
PetroChina Co., Ltd. - Class H . ... ... e e 10,652,000 6,970,394 12
Petroleo Brasileiro SA . . .. ... 44,700 342,376 0.1
Petroleo Brasileiro SA (Preference Shares). .. ............ .. .. 216,400 1,578,798 0.3
PICC Property & Casualty Co.,Ltd.-Class H ... ....... .. ... .. 676,000 785,272 0.1
Ping An Insurance Group Co.of ChinaLtd.-Class H .. ........ .. ... ... ... ... ... 215,500 988,423 0.2
Polycab India Ltd. . . ... ..o 50,873 3,212,390 0.6
Power Finance Corp., Ltd.. . . ... o 95,379 385,668 0.1
Power Grid Corp.of India Ltd. . ... ... .. 965,385 2,421,813 04
Powszechny Zaklad Ubezpieczen SA ... ... ... i e 25,994 296,084 00
President Chain Store COIP.. . . .« . vttt ettt e e e e e e e e e e 14,000 120,677 00
P PO . 75,200 74,286 0.0
QUINENCO S A . o 128,239 354,376 0.1
Realtek Semiconductor COIp. . ... ...ttt e 232,000 3,335,921 0.6
REC Ltd. ..o e e e e e 87,943 367,379 0.1
SABIC Agri-NUutrients Co.. . .. oottt e e e e e e e 9,995 366,831 0.1
Salik Co. PISC . .o 637,957 555,871 0.1
Samsung Electronics Co., Ltd.. . . ... .. 368,788 20,795,121 3.6
Samsung Electronics Co., Ltd. (Preference Shares) ......... ... ... ... ... ... 2,493 111,840 0.0
Samsung Fire & Marine Insurance Co., Ltd........ ... ... .. . 23,676 4,758,714 0.8
Samsung Securities Co., Ltd.. . .. ... 12,134 367,853 0.1
Samvardhana Motherson International Ltd. . ...... ... ... ... . . .. . . . . i 290,409 320,741 0.0
SaS0l Ltd. . . .ot 28,106 310,495 0.0
Saudi Aramco Base Oil CO. . .. ... 9,865 360,727 0.1
SBI Cards & Payment Services Ltd. . ... .. ... i 15,865 140,566 00
SCB X PCL ..ot 14,100 39,760 0.0
Shanxi Lu’an Environmental Energy Development Co.,Ltd. - Class A ..................... 10,600 32,426 0.0
Shenzhen Mindray Bio-Medical Electronics Co., Ltd. - Class A (Stock Connect) .. ........... 32,800 1,333,186 0.2
Shenzhen Transsion Holdings Co., Ltd. - Class A. . ... ... .t 106,096 1,642,554 03
Shriram Finance Ltd. . . .. ... 14,904 358,028 0.1
Sime Darby Bhd. . .. ... 358,800 190,326 0.0
SinoPac Financial Holdings Co., Ltd. ... ... .. . 1,244 752 00
Sinopharm Group Co.,Ltd. - Class H . . ... ... oo e 55,600 137,791 00
SK Telecom Co., Ltd.. . oot e e 9,118 368,576 0.1
Standard Bank Group Ltd.. . .. ... . 33,141 351,992 0.1
State Bank of India. . . ... ... 1,072,432 7,285,295 1.3
Synnex Technology International Corp. ....... ... ... ... 65,000 143,023 0.0
Taiwan Semiconductor Manufacturing Co., Ltd.. .. ... ... o i 1,066,000 19,499,399 34
TangShan Port Group Co.,Ltd. - Class A .. ... ... .. e 604,100 307,895 0.0
Tata EIXSi Ltd. . ..o 230 22815 0.0
Tata Motors Ltd.. . .. ..o e 44,897 381,318 0.1
Tata Motors Ltd. (A-DVR) . ... 66,056 379,143 0.1
Telefonica Brasil SA ... ... . e 693,900 7437991 13
Tencent Holdings Ltd. - Class H . . .. ... o e 454,100 18,917,426 33
Topsports International Holdings Ltd. - Class H......... ... ... ... ... . . .. 354,000 287,705 0.0
TravelSky Technology Ltd. - Class H .. ... ... . e 683,000 1,150,637 0.2
Trip.com Group Ltd. (ADR) . . ... 7,923 278,731 0.0
Tube Investments of India Ltd. . ... ... .. . . . . . e 9,330 376,055 0.1
Turkiye Is Bankasi AS - Class C . . ..ottt e e 504,231 375,108 0.1
TVS Motor Co., Ltd. . ..o 17,797 405,315 0.1
Union Bank of India Ltd.. . .. ... ... .. . 261,865 338,999 0.1
United Microelectronics COIP.. . ... oottt ettt et e e e e e e e 140,000 218,927 00
United Tractors ThK P . .. ... . e e e 197,700 279,226 0.0
Nl S A 23,300 349,591 0.1
Western Mining Co., Ltd. - Class A. ... ... ot e 874,600 1,571,045 0.3
WIWYNN COIP. .« .ottt ettt e e e e e e e e 47,000 2,637,050 0.5
Woolworths Holdings Ltd./South Africa ... ......... i 88,391 316,498 0.0
WPG Holdings Ltd. . . .. ..o 162,000 402,254 0.1
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(-)/(000) (USD) %

Yadea Group Holdings Ltd. - ClassH .. .......... ... ... ..... 194,000 $ 364,805 0.1%
Yankuang Energy Group Co.,Ltd.-ClassH.................... 196,000 364,103 0.1
Yapi ve Kredi Bankasi AS . ...... . ... . 620,735 413,478 0.1
Yunnan Aluminium Co., Ltd. - Class A (Stock Connect) .......... 17,000 30,604 0.0
Yutong Bus Co.,Ltd. - Class A . ......... ... .. ... 2,780,800 5,238,347 09
ZTE Corp. - Class A (Stock Connect) . ... .. 59,000 211,631 0.0
ZTECorp.-ClassH . ... .. 146,600 319,580 0.0

371,036,065 645

SOVEREIGN BONDS
Abu Dhabi Government International Bond .. .................. 3.13% 09/30/2049 USD 1,015 683,095 0.1
Angolan Government International Bond ...................... 8.00% 11/26/2029 1,434 1,199,182 0.2
Angolan Government International Bond . ............. ... ... 8.25% 05/09/2028 806 713,310 0.1
Angolan Government International Bond ...................... 9.13% 11/26/2049 658 496,790 0.1
Argentine Republic Government International Bond ............. 0.75% 07/09/2030 4,337 1,604,807 03
Argentine Republic Government International Bond ............. 1.00% 07/09/2029 2,154 778,660 0.1
Argentine Republic Government International Bond ............. 3.63% 07/09/2035 1,660 535,493 0.1
Argentine Republic Government International Bond ............. 4.25% 01/09/2038 1,207 441,936 0.1
Bahrain Government International Bond. . ..................... 6.00% 09/19/2044 793 623,496 0.1
Bahrain Government International Bond. . ..................... 6.25% 01/25/2051 945 745,369 0.1
Chile Electricity Lux MPCSARL . . . ..., 6.01% 01/20/2033 304 304,694 0.1
Chile Government International Bond. ... ..................... 5.33% 01/05/2054 594 553,400 0.1
Colombia Government International Bond . .................... 3.13% 04/15/2031 1,408 1,085,568 0.2
Colombia Government International Bond .. ................... 3.88% 02/15/2061 322 179,032 00
Colombia Government International Bond . .................... 4.13% 02/22/2042 703 457,126 0.1
Colombia Government International Bond ... .................. 5.00% 06/15/2045 863 608415 0.1
Colombia Government International Bond .. ................... 7.50% 02/02/2034 1,400 1,397,200 0.2
Colombia Government International Bond ... .................. 8.00% 04/20/2033 655 679,235 0.1
Colombia Government International Bond . .................... 8.00% 11/14/2035 278 286,618 0.0
Costa Rica Government International Bond . ................... 6.55% 04/03/2034 487 489,520 0.1
Costa Rica Government International Bond .................... 7.30% 11/13/2054 375 381,750 0.1
Dominican Republic International Bond . . ..................... 5.30% 01/21/2041 658 528,045 0.1
Dominican Republic International Bond . .. .................... 6.50% 02/15/2048 821 727816 0.1
Dominican Republic International Bond . . ..................... 6.88% 01/29/2026 1,650 1,655,329 0.3
Dominican Republic International Bond . .. .................... 8.63% 04/20/2027 1,206 1,245,798 0.2
Egypt Government International Bond .. ...................... 3.88% 02/16/2026 615 476,817 0.1
Egypt Government International Bond . ....................... 5.25% 10/06/2025 257 222,048 0.0
Egypt Government International Bond .. ...................... 5.63% 04/16/2030 EUR 417 272,343 0.0
Egypt Government International Bond . ....................... 6.59% 02/21/2028 USD 203 142,354 0.0
Egypt Government International Bond .. ...................... 7.05% 01/15/2032 322 201,250 0.0
Egypt Government International Bond . ....................... 8.70% 03/01/2049 1,212 690,840 0.1
Egypt Government International Bond .. ...................... 8.75% 09/30/2051 762 436,245 0.1
Egypt Government International Bond . ....................... 8.88% 05/29/2050 1,563 900,679 0.2
El Salvador Government International Bond. . .................. 6.38% 01/18/2027 920 775,551 0.1
El Salvador Government International Bond. .. ................. 7.63% 02/01/2041 161 113,782 0.0
El Salvador Government International Bond. . .................. 8.63% 02/28/2029 1,366 1,160,663 0.2
Ghana Government International Bond(b) ..................... 8.75% 03/11/2061 384 163,200 0.0
Ghana Government International Bond(b) ..................... 8.95% 03/26/2051 2,593 1,102,025 0.2
Guatemala GovernmentBond . .......... ... ... ... ... ... ... 4.38% 06/05/2027 1,768 1,640,916 0.3
Guatemala GovernmentBond .. ......... ... ... . ... . ... ... ... 4.90% 06/01/2030 960 879,528 0.2
Guatemala GovernmentBond . .......... ... ... ... ... .. ... 6.13% 06/01/2050 510 436,101 0.1
Hazine Mustesarligi Varlik Kiralama AS....................... 8.51% 01/14/2029 425 430,844 0.1
Hungary Government International Bond .. .................... 2.13% 09/22/2031 1,013 778,744 0.1
Hungary Government International Bond ... ................... 5.50% 06/16/2034 316 302,570 0.1
Hungary Government International Bond .. .................... 6.75% 09/25/2052 588 597,408 0.1
Indonesia Government International Bond ... .................. 1.85% 03/12/2031 481 385454 0.1
Indonesia Government International Bond .. ................... 3.55% 03/31/2032 567 505,401 0.1
Indonesia Government International Bond .. ................... 4.30% 03/31/2052 534 443279 0.1
Ivory Coast Government International Bond. . .................. 5.88% 10/17/2031 EUR 311 291,977 0.1
Ivory Coast Government International Bond. . .................. 6.13% 06/15/2033 USD 770 679,525 0.1
Jamaica Government International Bond. .. .................... 7.88% 07/28/2045 369 431,730 0.1
Jordan Government International Bond. ... .................... 7.38% 10/10/2047 1,025 886,625 0.2
Jordan Government International Bond. ....................... 7.50% 01/13/2029 785 777,150 0.1
Lebanon Government International Bond(¢c).................... 6.00% 01/27/2023 812 45,626 0.0
Lebanon Government International Bond(b). ................... 6.65% 04/22/2024 1,060 58,841 0.0
Lebanon Government International Bond(b).................... 6.85% 03/23/2027 5,631 312,126 0.1
Lebanon Government International Bond, Series E(¢) ............ 6.10% 10/04/2022 1,371 75,542 00
Lebanon Government International Bond, Series G(b) . ........... 1.00% 11/27/2026 2,053 116,302 00
Lebanon Government International Bond, Series G(b)............ 6.20% 02/26/2025 2,310 130,607 0.0
Mexico Government International Bond . . ..................... 3.77% 05/24/2061 720 454 320 0.1
Morocco Government International Bond . . .................... 2.38% 12/15/2027 1,006 878,992 0.2
Nigeria Government International Bond . ...................... 6.13% 09/28/2028 1,828 1,549,230 0.3
Nigeria Government International Bond . ...................... 7.14% 02/23/2030 1,017 865,721 0.1
Nigeria Government International Bond . ...................... 7.38% 09/28/2033 911 721,398 0.1
Nigeria Government International Bond . ...................... 7.70% 02/23/2038 549 415,181 0.1
Nigeria Government International Bond . ...................... 8.38% 03/24/2029 204 187,170 00
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Oman Government International Bond .. ...................... 5.63% 01/17/2028 USD 293 $ 292,663 0.1%
Oman Government International Bond .. ...................... 6.25% 01/25/2031 665 681,043 0.1
Pakistan Government International Bond . ..................... 8.88% 04/08/2051 1,482 867,133 0.2
Panama Bonos del Tesoro, Series DOM ... .................... 3.36% 06/30/2031 698 528,330 0.1
Panama Government International Bond. . ..................... 3.87% 07/23/2060 1,436 805,955 0.1
Panama Government International Bond. .. .................... 6.40% 02/14/2035 588 549,868 0.1
Panama Government International Bond. . ..................... 6.85% 03/28/2054 1,122 991,287 0.2
Panama Government International Bond. .. .................... 6.88% 01/31/2036 268 255,645 0.0
Paraguay Government International Bond. . .................... 3.85% 06/28/2033 1,010 849,905 0.1
Philippine Government International Bond. . ................... 3.20% 07/06/2046 895 628,836 0.1
Philippine Government International Bond. . ................... 3.23% 03/29/2027 315 297,187 0.1
Philippine Government International Bond. . ................... 3.75% 01/14/2029 416 392,334 0.1
Philippine Government International Bond. . ................... 4.20% 03/29/2047 1,198 980,994 0.2
Qatar Government International Bond. .. ...................... 5.10% 04/23/2048 200 184,875 0.0
Republic of Azerbaijan International Bond . . ................... 3.50% 09/01/2032 545 453,712 0.1
Republic of Kenya Government International Bond . . ............ 7.00% 05/22/2027 1,106 998,165 0.2
Republic of Kenya Government International Bond . .. ........... 7.25% 02/28/2028 1,161 999911 0.2
Republic of Poland Government International Bond. . ............ 4.88% 10/04/2033 738 714,200 0.1
Republic of Poland Government International Bond. .. ........... 5.50% 04/04/2053 233 223,706 0.0
Republic of South Africa Government International Bond . . ....... 4.85% 09/30/2029 428 382,525 0.1
Republic of South Africa Government International Bond ... ...... 5.75% 09/30/2049 1,610 1,167,250 0.2
Republic of South Africa Government International Bond . . ....... 5.88% 04/20/2032 599 537,273 0.1
Romanian Government International Bond. ... ................. 3.00% 02/14/2031 922 749,125 0.1
Romanian Government International Bond. ... ................. 3.63% 03/27/2032 642 532,058 0.1
Romanian Government International Bond. ... ................. 4.00% 02/14/2051 880 583,000 0.1
Romanian Government International Bond. .. .................. 525% 11/25/2027 1,084 1,056,900 0.2
Saudi Government International Bond ........................ 3.45% 02/02/2061 1,211 762,930 0.1
Saudi Government International Bond .. ...................... 5.00% 04/17/2049 1,228 1,063,755 0.2
Senegal Government International Bond. ...................... 4.75% 03/13/2028 EUR 203 195,278 0.0
Senegal Government International Bond. . ..................... 6.25% 05/23/2033 USD 511 423,491 0.1
Senegal Government International Bond. ...................... 6.75% 03/13/2048 296 207,940 0.0
Serbia International Bond ... ............ .. ... ... ... ...... 6.50% 09/26/2033 1,389 1,369,901 0.2
Sri Lanka Government International Bond(b) . .................. 6.20% 05/11/2027 1,124 563,529 0.1
Sri Lanka Government International Bond(b) . .................. 7.55% 03/28/2030 1,198 597,634 0.1
Sri Lanka Government International Bond(b) . .................. 7.85% 03/14/2029 479 238,954 0.0
Turkiye Government International Bond. .. .................... 5.25% 03/13/2030 1,100 951,500 0.2
Turkiye Government International Bond. ...................... 5.75% 05/11/2047 725 512,031 0.1
Turkiye Government International Bond.................... ... 5.88% 06/26/2031 710 622,138 0.1
Turkiye Government International Bond. ............ ... ... .. 6.13% 10/24/2028 1,008 948,780 0.2
Ukraine Government International Bond. .. .................... 6.75% 06/20/2028 EUR 745 196,651 0.0
Ukraine Government International Bond. . ..................... 7.38% 09/25/2034 USD 318 75,605 0.0
Ukraine Government International Bond. .. .................... 7.75% 09/01/2025 1,331 390,649 0.1
Ukraine Government International Bond. . ..................... 7.75% 09/01/2026 1,791 498,077 0.1
Ukraine Government International Bond. .. .................... 7.75% 09/01/2028 594 164,568 0.0
Uruguay Government International Bond ... .......... ... .. ... 4.98% 04/20/2055 193 175,304 0.0
Uruguay Government International Bond .. .................... 5.10% 06/18/2050 655 614,286 0.1
Venezuela Government International Bond(¢). .................. 12.75% 08/23/2022 6,883 1,118,536 0.2
Zambia Government International Bond(b). .................... 8.97% 07/30/2027 771 466 455 0.1

69,199,661 12.0

QUASI-SOVEREIGN BONDS

Aeropuerto Internacional de Tocumen SA. ..................... 4.00% 08/11/2041 393 285,809 00
Aeropuerto Internacional de Tocumen SA. . .................... 5.13% 08/11/2061 908 634,202 0.1
Banco Nacionalde Panama .. .......... ... ... ... . ... ...... 2.50% 08/11/2030 285 208,580 00
Bank Gospodarstwa Krajowego ................ccoviinninn... 5.38% 05/22/2033 299 291,263 0.0
Bank Gospodarstwa Krajowego ............. ... ..., 6.25% 10/31/2028 295 305,970 0.1
China Huaneng Group Hong Kong Treasury Management

Holding Ltd.(d) . .. ..o 3.08% 12/09/2025 200 189,048 0.0
CNAC HK Finbridge Co.,Ltd. .......... ... ... i, 5.13% 03/14/2028 200 195,750 0.0
Comision Federal de Electricidad ... ......................... 4.69% 05/15/2029 343 311,104 0.1
Comision Federal de Electricidad .. .......................... 5.00% 09/29/2036 777 632,929 0.1
Corp. Nacional del Cobre de Chile . ................. . ....... 3.00% 09/30/2029 2,260 1,949,725 0.3
Corp. Nacional del Cobrede Chile ........................... 5.13% 02/02/2033 671 623,567 0.1
Corp. Nacional del Cobre de Chile . ................. . ....... 595% 01/08/2034 1,612 1,580,308 0.3
Dianjian Haiyu Ltd.(d). . .. ... ..o 4.25% 01/14/2027 598 567,885 0.1
DP World Ltd./United Arab Emirates ......................... 6.85% 07/02/2037 680 714,638 0.1
DP World Salaam(d) . ............ i 6.00% 10/01/2025 721 709,734 0.1
Empresa de Transporte de Pasajeros Metro SA.................. 4.70% 05/07/2050 530 404,830 0.1
Gaci First Investment Co. .. ...t 4.75% 02/14/2030 1,066 1,040,132 0.2
Gaci First Investment Co. . ... 4.88% 02/14/2035 896 837410 0.1
Gaci First Investment Co. .. ...t 5.00% 10/13/2027 590 586,333 0.1
Indonesia Asahan Aluminium PT/

Mineral Industri Indonesia PerseroPT ...................... 545% 05/15/2030 455 441,400 0.1
Lamar Funding Ltd.. . .. ... . 3.96% 05/07/2025 1,078 1,039,127 0.2
Magyar Export-Import Bank Zrt ... .......... ... ... ... ...... 6.13% 12/04/2027 878 871415 0.2
MFB Magyar Fejlesztesi Bank Zrt . .......... ... ... ... ..... 6.50% 06/29/2028 858 860,681 0.1
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Oil & Gas Holding Co.BSCC (The) . ........... ...t 7.50% 10/25/2027 USD 1384 § 1,433,738 0.2%
Pertamina Persero PT. . ........ .. .. ... .. . ... 2.30% 02/09/2031 2,036 1,654,474 03
Petroleos de Venezuela SA(b) .. ... 5.38% 04/12/2027 3,704 407,396 0.1
Petroleos de Venezuela SA(b) . ... 6.00% 11/15/2026 5448 653,760 0.1
Petroleos de Venezuela SA(C) .. ... 9.00% 11/17/2021 2,963 340,727 0.1
Petroleos MexXiCanos . . .........oueurin i 6.50% 03/13/2027 2,553 2,293,551 04
Petroleos Mexicanos ... .........cuuiuin i 6.70% 02/16/2032 861 669,075 0.1
Petroleos MEXICANOS . . oo vttt ettt 6.75% 09/21/2047 604 368,380 0.1
Petroleos Mexicanos ... .........cuuiuin i 6.88% 08/04/2026 1,029 966,900 0.2
Petroleos MEXICANOS . . oo vttt ettt 7.69% 01/23/2050 557 368,678 0.1
Powerchina Roadbridge Group British Virgin Islands Ltd.(d) ... ... 3.08% 04/01/2026 1,305 1,225917 0.2
QatarENergy . . . o oot 3.13% 07/12/2041 1,022 730,730 0.1
QatarEnergy . .. ... 3.30% 07/12/2051 2,295 1,527,839 0.3
Sinochem Offshore Capital Co.,Ltd.,SeriesE ... ............... 2.38% 09/23/2031 415 322,239 0.1
Southern Gas Corridor CJSC. .. ... . i 6.88% 03/24/2026 279 280,395 0.0
State Oil Co. of the Azerbaijan Republic....................... 6.95% 03/18/2030 675 681,750 0.1
Transnet SOC Ltd. . . ... .ot e 8.25% 02/06/2028 967 939,803 0.2
Turkiye Ihracat Kredi Bankasi AS......................... ... 9.00% 01/28/2027 423 430,799 0.1
Turkiye Ihracat Kredi Bankasi AS.......... ... ... ... ...... 9.38% 01/31/2026 208 213,590 0.0
30,791,581 53
CORPORATE BONDS
AbsaGroup Ltd.(d) .. ... oo 6.38% 05/27/2026 371 341,992 0.1
Acu Petroleo Luxembourg SARL .. ...... ... ... .. ... ..... 7.50% 01/13/2032 382 357,984 0.1
Adani Green Energy Ltd.. . ......... ... .. i 4.38% 09/08/2024 880 838,200 0.2
Adani Ports & Special Economic Zone Ltd. . ................... 4.38% 07/03/2029 257 210,097 00
Aegea Finance SARL. . ... ... ... ... i 9.00% 01/20/2031 206 212,016 0.0
AES Andes SA . ..o 6.35% 10/07/2079 385 357,045 0.1
Alfa Desarrollo SpA. . . ... o 4.55% 09/27/2051 642 461,255 0.1
Aris MIining COrp. . ..ot 6.88% 08/09/2026 435 370,944 0.1
Autopistas del Sol SA/CostaRica..............covviiin... 7.38% 12/30/2030 242 218,809 0.0
Bank Hapoalim BM. . ...... ... ... ... i 3.26% 01/21/2032 372 315,502 0.1
Bank Leumi Le-Israel BM. . ........ ... ... ... ..., 7.13% 07/18/2033 370 351,957 0.1
Bank of East Asia Ltd. (The),SeriesE ........................ 6.75% 03/15/2027 265 264,139 0.1
Braskem Idesa SAPI .. ... ... .. . 6.99% 02/20/2032 1,182 753,525 0.1
Braskem Netherlands Finance BV........... ... ... ... ... ... 4.50% 01/31/2030 203 166,140 00
Braskem Netherlands Finance BV............................ 8.50% 01/12/2031 261 258,424 0.0
CA Magnum Holdings . ........ ... .. i 5.38% 10/31/2026 322 293,825 0.1
Canacol Energy Ltd. . ... ... ... ..., 5.75% 11/24/2028 460 347,640 0.1
China Great Wall International Holdings V. Ltd.................. 2.88% 11/23/2026 209 182,179 00
China Modern Dairy Holdings Ltd.. . ......................... 2.13% 07/14/2026 375 326,856 0.1
Cometa Energia SAde CV. ... ... i 6.38% 04/24/2035 319 297,162 0.1
CSN ReSOUICES SA ..ottt e e 4.63% 06/10/2031 202 157,560 0.0
CT TIUSE . ettt e e e e 5.13% 02/03/2032 290 240,963 0.0
Ecopetrol SA . ... 4.63% 11/02/2031 78 62,221 0.0
Ecopetrol SA . ... 6.88% 04/29/2030 240 226,536 0.0
Ecopetrol SA . ... 8.63% 01/19/2029 924 954,446 0.2
Empresas Publicas de Medellin ESP . ......................... 4.25% 07/18/2029 391 322,231 0.1
Falabella SA. . .. ... 3.75% 10/30/2027 239 203,747 0.0
First Abu Dhabi Bank PISC. . ...... ... ... .. ... ... .. ...... 6.32% 04/04/2034 205 207,050 0.0
GENM Capital Labuan Ltd.. . . ... 3.88% 04/19/2031 510 416,925 0.1
Geopark Ltd. .. ... o 5.50% 01/17/2027 240 207 480 0.0
Gran Tierra Energy,Inc.. . ... ... . . i 9.50% 10/15/2029 372 317,363 0.1
Huarong Finance 2019 Co., Ltd., SeriesE ..................... 3.75% 05/29/2024 219 215,058 00
Huarong Finance 2019 Co., Ltd., SeriesE ..................... 4.50% 05/29/2029 351 305,051 0.1
Hunt Oil Co. of Peru LLC Sucursal Del Peru .. ................. 8.55% 09/18/2033 200 207,075 0.0
India Clean Energy Holdings. . .......... ... ... ... uu... 4.50% 04/18/2027 430 359,050 0.1
Indika Energy Capital IVPte Ltd. . .. ... ... .. ... ... . ... 8.25% 10/22/2025 505 503,106 0.1
Intercorp Financial Services,Inc. ............ ... ... ... ...... 4.13% 10/19/2027 340 300,050 0.1
Joy Treasure Assets Holdings, Inc. ......... ... ... ... ...... 4.50% 03/20/2029 200 182,902 00
JSWHydroEnergy Ltd.. . ... . i 4.13% 05/18/2031 411 348,968 0.1
JSW Steel Ltd. . . ..o 5.05% 04/05/2032 290 239,250 0.0
KazMunayGas National Co.JSC......... ... ... . 5.38% 04/24/2030 1,080 1,013,580 0.2
Lenovo Group Ltd.. .. ... 342% 11/02/2030 300 257,295 0.0
Leviathan Bond Ltd. . ......... ... ... ... i 6.75% 06/30/2030 219 198,984 0.0
Lima Metro Line 2 Finance Ltd. . . .......... ... ... ... ...... 4.35% 04/05/2036 776 677,142 0.1
Lima Metro Line 2 Finance Ltd. .. ........................... 5.88% 07/05/2034 239 230,207 0.0
MARB BondCo PLC. ... .. .. . i 3.95% 01/29/2031 330 254925 0.0
Masdar Abu Dhabi Future Energy Co.,SeriesE................. 4.88% 07/25/2033 605 580,044 0.1
Medco Maple Tree Pte Ltd. . .. ... oo 8.96% 04/27/2029 250 248,125 0.0
Minejesa Capital BV ... .. .. 5.63% 08/10/2037 285 232,195 0.0
OEC Finance Ltd.(€) . ... oot 5.25% 12/27/2033 421 16,839 0.0
OECFinance Ltd.(€) . . .....vvt e 7.13% 12/26/2046 827 53,028 0.0
Prosus NV 3.06% 07/13/2031 270 209,334 0.0
QNB Finansbank AS .. ... ... . 10.75% 11/15/2033 210 216,563 0.0
ReNew Wind Energy AP2/ReNew Power Pvt. Ltd.
other 9 Subsidiaries . . ............ i 4.50% 07/14/2028 380 323,570 0.1
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Sasol Financing USALLC. ... ... .. ... ... 8.75% 05/03/2029 USD 290 $ 289,010 0.1%
Saudi Arabian Oil Co. .. ..ot 2.25% 11/24/2030 1,990 1,636,576 0.3
SEPLAT Energy PLC. ... ... . i 7.75% 04/01/2026 323 291,847 0.1
Shinhan Financial Group Co.,Ltd.(d) .. .............. . ... ... 2.88% 05/12/2026 204 181,560 0.0
SierraCol Energy Andina LLC. .......... ... ... ..., 6.00% 06/15/2028 407 323,622 0.1
Standard Chartered PLC . ....... ... ... .00, 1.46% 01/14/2027 285 257,549 0.0
Stillwater Mining CO.. ... ..ottt 4.00% 11/16/2026 270 238,191 0.0
Studio City Finance Ltd. . ...... ... . ... . 6.50% 01/15/2028 270 236,925 0.0
TransJamaican Highway Ltd. .......... ... ... ... ... ...... 5.75% 10/10/2036 507 419,219 0.1
Trust FibraUno .. ... i 4.87% 01/15/2030 363 320,801 0.1
Turkiye Vakiflar Bankasi TAO. ......... ... ... ... ..o ... 9.00% 10/12/2028 525 533,531 0.1
UPL Corp., Ltd. . . ..o 4.50% 03/08/2028 200 170,342 0.0
Vale Overseas Ltd. ... ... 3.75% 07/08/2030 270 237,114 0.0
Volcan Cia Minera SAA. .. ... . i 4.38% 02/11/2026 966 509,681 0.1
Yango Justice International Ltd.(c) . .......... ... ... ... ... 8.25% 11/25/2023 285 713 0.0
Yango Justice International Ltd.(c) ........ ... ... ... ... . ... 9.25% 04/15/2023 370 925 0.0
Yapi ve Kredi Bankasi AS .. ... 9.25% 10/16/2028 500 513,906 0.1
Ziraat Katilim Varlik Kiralama AS ........................... 9.38% 11/12/2026 408 418,710 0.1
23,994,776 42
EMERGING MARKETS - TREASURIES
Brazil Notas do Tesouro Nacional, Series F .. .................. 10.00% 01/01/2027 BRL 7,631 1,543,041 0.3
Dominican Republic International Bond . ...................... 11.25% 09/15/2035 DOP 80,350 1,411,795 0.2
Jamaica Government International Bond. .. .................... 9.63% 11/03/2030 JMD 113,000 722,097 0.1
3,676,933 0.6
TREASURY BONDS
Mexican Bonos, SeriesM ... ....... ... .. ... 8.00% 11/07/2047 MXN 6,484 321421 0.1
Mexican Bonos, Series M .. ... ... 8.00% 07/31/2053 14,267 701,762 0.1
1,023,183 0.2
REGIONAL BONDS
Istanbul Metropolitan Municipality . .......................... 10.50% 12/06/2028 USD 362 364,896 0.1
OPTIONS PURCHASED - PUTS
SWAPTIONS
OTC - 10 Year Interest Rate Swap
Expiration: Apr 2024, Exercise Price: 445(f). .. .............. 3,560,000 28,656 0.0
500,115,751 86.9
MONEY MARKET INSTRUMENTS
U.S. TREASURY BILLS
U.S. Treasury Bill .. ... ... 0.00% 12/12/2023 USD 430 429,307 0.1
US.Treasury Bill .. ... .o 0.00% 12/21/2023 725 723,276 0.1
U.S. Treasury Bill .. ... ... 0.00% 01/04/2024 1,085 1,079,594 0.2
U.S.Treasury Bill .. ... .o 0.00% 01/09/2024 1,430 1421813 0.2
U.S. Treasury Bill .. ... ... 0.00% 01/23/2024 1,460 1,448,662 0.3
U.S.Treasury Bill .. ... .o 0.00% 05/23/2024 29,300 28,566,425 5.0
33,669,077 59
533,784,828 92.8
OTHER TRANSFERABLE SECURITIES
SOVEREIGN BONDS
Colombia Government International Bond . .................... 3.25% 04/22/2032 500 375,375 0.1
Ecuador Government International Bond . ..................... 3.50% 07/31/2035 2,922 1,022,949 0.2
Ecuador Government International Bond . ..................... 6.00% 07/31/2030 1,226 563,819 0.1
Ghana Government International Bond(b) ..................... 8.63% 06/16/2049 663 279,289 0.0
Panama Notas del TeSoro. .. .......ouviiein i, 3.75% 04/17/2026 736 687,844 0.1
2,929,276 0.5
QUASI-SOVEREIGN BONDS
NAK Naftogaz Ukraine via Kondor Finance PLC ............... 7.63% 11/08/2028 974 462,650 0.1
NAK Naftogaz Ukraine via Kondor Finance PLC(g) ............. 7.65% 07/19/2025 967 643,122 0.1
State Agency of Roads of Ukraine. ........................... 6.25% 06/24/2030 1,409 366,340 0.1
1,472,112 0.3
CORPORATE BONDS
C&W Senior Financing DAC .. ... ...t 6.88% 09/15/2027 250 227,803 0.0
Odebrecht Holdco Finance Ltd.. . ............................ 0.00% 09/10/2058 1214 1,287 0.0
Tengizchevroil Finance Co. International Ltd. .................. 3.25% 08/15/2030 1,289 998,008 0.2
Tonon Luxembourg SA(b). .. ...t 6.50% 10/31/2024 543 54 0.0
Virgolino de Oliveira Finance SA(c) (&) . ... .o oot 10.88% 01/13/2020 1,077 108 0.0
Virgolino de Oliveira Finance SA(C) (&) . ..o oo vvineen .. 11.75% 02/09/2022 1,240 124 0.0
1,227,384 0.2
COMMON STOCKS
Gazprom PJSC(g) .. ..o 795,104 1 0.0
HeadHunter Group PLC (ADR)(g) ... .. oo 97,967 0 0.0
LUKOILPISC(E) + v v et ettt e et e e e e e e 97,220 0 0.0
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Magnit PISC(Z) . ..o o 6,078 $ 0 0.0%
MMC Norilsk Nickel PISC (ADR)(2). + -« v oo v ee e 20,053 0 0.0
PhosAgro PISC (GDR)(E) -« + oo v o e et 145 0 0.0
PhosAgro PJSC(GDRREG S)(g). -+« oot voi e 22,662 0 0.0
Polyus PISC (GDR)(Z) .« .o v it 1465 0 0.0
Sberbank of Russia PJSC. . ....... .. ... ... .. .. .. .. ... ....... 718,356 1 00
YandeX NV - CIass A(Z) - o v vei et e 55,886 0 0.0
2 0.0
5,628,774 1.0
Total Investments
(CoSt $573.933,014) . .ottt $ 539413,602 93.8%
Time Deposits
ANZ,Hong Kong(h) . ... 2.98 % - 60,134 0.0
ANZ,Hong Kong(h) ....... .. .o i 349 % - 97 0.0
BNP Paribas, Paris(h) .......... ... i 243 % - 16,979 0.0
BNP Paribas, Paris(h) . .......... i 3.82 % - 8,670 0.0
Citibank, New York(h). .. ... ... o 4.68 % - 57.474,124 10.0
DNB,Oslo(h). ..o 2.66 % - 1,088 0.0
HSBC,Hong Kong(h) ... 3.12 % - 45,174 0.0
HSBC, Paris(h) . ... e 2.87 % - 58,118 0.0
Nordea, Oslo(h) . .. ..ot 3.09 % - 4417 0.0
Scotiabank, Toronto(h). . ......... .. ... ... .. .. i 4.68 % - 253,831 00
SEB, Stockholm(h) ....... .. .. .. .. (0.30)% - 29,945 0.0
SEB, Stockholm(h) ........ .. 0.68 % - 21,803 0.0
SEB, Stockholm(h) ....... .. .. .. .. 415 % - 8,513 0.0
Standard Chartered Bank, Johannesburg(h). . ................... 6.79 % - 29,944 0.0
Total Time Deposits . . .. ... ... 58,012,837 10.0
Other assets less liabilities. . .. ......... ... ... ... ... ... .. ... . (22,315,571) (3.8)
Nt ASSELS .« o oo et e e e e e e $ 575,110,868 100.0%
FUTURES
Unrealized
Number of Appreciation
Description Expiration Date Contracts Original Value Market Value (Depreciation)
Long
MSCI Emerging Markets Index Futures ....................... 12/15/2023 1,191 $ 58917281 $ 58,781,805 $ (135,476)
US. 10 YrUltra Futures. . . ....oov et 03/19/2024 31 3,487,258 3,518,984 31,726
U.S. T-Note 10 Yr (CBT) Futures ..............ooiiiiininnin. 03/19/2024 114 12,415,594 12,516,844 101,250
U.S.UltraBond (CBT) Futures .. ............ccoiiinninan... 03/19/2024 39 4,770,492 4,797,000 26,508
$ 24,008
Appreciation $ 159,484
Depreciation $ (135.476)
FORWARD FOREIGN CURRENCY CONTRACTS
Contracts to In Exchange Unrealized
Deliver For Settlement Appreciation
Counterparty (000) (000) Date (Depreciation)
Bank of America NA ... .. INR 1,721,132 USD 20,652 12/14/2023 $ 10,284
Bank of America NA . ..o USD 5992 ZAR 110,834 12/14/2023 (117,549)
Bank of America NA ... .. CLP 5,051,370 USD 5,567 01/17/2024 (206,598)
Bank of America NA . ..o USD 5981 PHP 333,534 01/25/2024 30,490
Barclays Bank PLC . ... ... INR 273,880 USD 3281 12/14/2023 (3,639)
Barclays Bank PLC . ... ... USD 2,890 MYR 13,585 01/11/2024 22,540
Barclays Bank PLC . ... ... USD 9,890 MXN 173,926 01/18/2024 47271
Barclays Bank PLC . ... ... USD 10,757 1DR 169,715,850 01/25/2024 147,193
BNP Paribas SA . . ... CNH 30,525 USD 4291 01/11/2024 6,663
BNP Paribas SA . . ... USD 5,528 CNH 40,313 01/11/2024 129,969
BNP Paribas SA . . ... COP 36,207,000 USD 8,891 01/17/2024 (36,570)
BNP Paribas SA . . ... USD 4289 KRW 5,773,057 01/18/2024 162,460
Brown Brothers Harriman & CoO.. . ... .. i USD 534 ZAR 9,928 12/14/2023 (7,346)
Brown Brothers Harriman & Co.. . ... ... e USD 339 HUF 118,919 02/22/2024 (1,674)
Brown Brothers Harriman & CoO.. . ... .. i USD 8,291 THB 290,174 03/07/2024 30,299
Brown Brothers Harriman & Co4. ... ..ot AUD 25 USD 17 12/11/2023 35
Brown Brothers Harriman & Co4. . . ... oo AUD 123 USD 79 12/11/2023 (1,856)
Brown Brothers Harriman & Co+. ... ... CAD 24 USD 18 12/11/2023 (248)
Brown Brothers Harriman & Co4. . ..o vttt EUR 30 USD 33 12/11/2023 160
Brown Brothers Harriman & Co+. ... ... EUR 36 USD 39 12/11/2023 (697)
Brown Brothers Harriman & CO4. . .. ...t GBP 2,615 USD 3251 12/11/2023 (50,548)
Brown Brothers Harriman & Co4. .. ..ot USD 29,739 AUD 46,285 12/11/2023 850,271
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Contracts to In Exchange Unrealized
Deliver For Settlement Appreciation
Counterparty (000) (000) Date (Depreciation)
Brown Brothers Harriman & Co4. . . ... oot USD 74 AUD 112 12/11/2023  $ (85)
Brown Brothers Harriman & Co+. ... ...t USD 6,294 CAD 8,646 12/11/2023 78,189
Brown Brothers Harriman & Co4. . ..o vttt USD 95 CHF 86 12/11/2023 2455
Brown Brothers Harriman & Co+. ... ..ot e USD 18,865 EUR 17,652 12/11/2023 354814
Brown Brothers Harriman & Co4. . . ... oot USD 316 EUR 289 12/11/2023 (1419)
Brown Brothers Harriman & Co+. ... ..ot e USD 22,516 GBP 18,298 12/11/2023 584,571
Brown Brothers Harriman & Co4. . . ... oot USD 4479 ZAR 82,685 12/11/2023 (95,119)
Brown Brothers Harriman & Co+. ... ..ot e ZAR 1,091 USD 59 12/11/2023 961
Brown Brothers Harriman & Co4. . . ... oot ZAR 154 USD 8 12/11/2023 (18)
Brown Brothers Harriman & Co+. ... ..ot e USD 2919 CNH 21,121 12/18/2023 41,608
Brown Brothers Harriman & Co4. . . ... oot USD 46 CNH 327 12/18/2023 (86)
Brown Brothers Harriman & Co+. ... ..ot e USD 17,199 SGD 23,198 12/18/2023 154,340
Brown Brothers Harriman & Co4. . . ... oot USD 275 SGD 367 12/18/2023 (241)
CitibanKk N A . . . USD 667 CLP 585,962 01/17/2024 3,028
CItibank N A . . . USD 1,892 KRW 2470,715 01/18/2024 13,719
Deutsche Bank AG. . .. ..ot USD 1,208 BRL 5,949 12/04/2023 621
Deutsche Bank AG. . ... ... it CNH 31,234 USD 4298 01/11/2024 (86,133)
Deutsche Bank AG. . .. ..ot KRW 22238910 USD 16,469 01/18/2024 (680,523)
Deutsche Bank AG. . ... ... it IDR 203,512,656 USD 12,808 01/25/2024 (268,237)
Deutsche Bank AG. . .. ..ot USD 19,641 TWD 605,330 02/26/2024 (85,467)
Goldman Sachs Bank USA . ... ... USD 11,609 ZAR 216,112 12/14/2023 (155,130)
Goldman Sachs Bank USA ... ... . CNH 25,300 USD 3470 01/11/2024 (81,299)
Goldman Sachs Bank USA . ... .. . USD 2,052 MYR 9,576 01/11/2024 1,070
Goldman Sachs Bank USA ... ... . PEN 3,041 USD 811 01/17/2024 (1,205)
HSBC Bank USA. . .o e e CNH 396,037 USD 54,696 01/11/2024 (891,938)
HSBC Bank US A. ... e USD 9,529 CNH 69,272 01/11/2024 194,332
HSBC Bank USA. . .o e e PEN 19451 USD 5,115 01/17/2024 (79,535)
HSBC Bank US A. ... o e USD 2,558 PEN 9,740 01/17/2024 43,350
HSBC Bank USA. . .o e e PHP 65,723 USD 1,189 01/25/2024 4,755
HSBC Bank US A. ... USD 699 IDR 10,825,274 01/25/2024 (3,798)
HSBC Bank USA. . .o e e PLN 22,074 USD 5,536 02/22/2024 28,571
JPMorgan Chase Bank NA . ... ... INR 372,354 USD 4463 12/14/2023 (2,755)
JPMorgan Chase Bank NA . ... ... USD 7,635 INR 635,942 12/14/2023 (8,436)
JPMorgan Chase Bank NA . ... ... CZK 108,562 USD 4861 02/22/2024 11,357
JPMorgan Chase Bank NA . ... ... TWD 625,716 USD 20,021 02/26/2024 (192,936)
Morgan Stanley Capital Services LLC . ... ... .. ... . i BRL 179,950 USD 35,771 12/04/2023 (789,602)
Morgan Stanley Capital Services LLC . ........ ... ... .. .. ... USD 31,678 BRL 155,733 12/04/2023 (37,650)
Morgan Stanley Capital Services LLC ........ .. ... . i USD 26,044 INR 2,177,860 12/14/2023 75,537
Morgan Stanley Capital Services LLC . ........ ... ... .. .. ... BRL 155,733 USD 31,575 01/03/2024 49,218
Morgan Stanley Capital Services LLC ........ .. ... . i MYR 35,689 USD 7,693 01/11/2024 42,166
Morgan Stanley Capital Services LLC . ........ ... ... .. .. ... USD 13,205 MYR 62,596 01/11/2024 214,724
Morgan Stanley Capital Services LLC ...... ... . ... . i USD 6,364 MYR 29,515 01/11/2024 (36,245)
Morgan Stanley Capital Services LLC . ........ ... ... .. .. ... USD 8,836 COP 36,603,149 01/17/2024 189,201
Morgan Stanley Capital Services LLC ...... ... . ... . i USD 3434 KRW 4419944 01/18/2024 (25,207)
Morgan Stanley Capital Services LLC . ........ ... ... . ... i, USD 4383 MXN 76,242 01/18/2024 (26,255)
Morgan Stanley Capital Services LLC ...... ... . ... . i IDR 118,882,301 USD 7,644 01/25/2024 5,173
Morgan Stanley Capital Services LLC . ........ ... ... . ... i, PHP 292935 USD 5,154 01/25/2024 (125,392)
Morgan Stanley Capital Services LLC ...... ... . ... . i USD 2,846 IDR 44,804,348 01/25/2024 32,255
UBS AG . . USD 3,727 BRL 18,268 12/04/2023 (15,061)

$ (552,847)

Appreciation $ 3,563,650
Depreciation $ (4,116,497)
+ Used for share class hedging purposes.

CENTRALLY CLEARED CREDIT DEFAULT SWAPS

Notional Unrealized
Termination Amount Market Appreciation
Clearing Broker/(Exchange) Referenced Obligation Date (000) Value (Depreciation)
Buy Contracts
Morgan Stanley & Co., LLC/(INTRCONX) State of Qatar 12/20/2028 USD 12,140 $  (317,360) $ (103,386)
Sale Contracts
Morgan Stanley & Co., LLC/(INTRCONX) CDX-EMS40V1-5Y 12/20/2028  USD 710 $ (26,945) 265
Morgan Stanley & Co., LLC/(INTRCONX) Federative Republic of Brazil 12/20/2028  USD 500 $ (10,887) (636)
Morgan Stanley & Co., LLC/(INTRCONX) People’s Republic of China 12/20/2028  USD 510 $ 9,397 (290)
Morgan Stanley & Co., LLC/(INTRCONX) Republic of Colombia 12/20/2028  USD 520 $ (20,395) 1,600
Morgan Stanley & Co., LLC/(INTRCONX) Republic of Indonesia 12/20/2028  USD 500 $ 5,521 (190)
Morgan Stanley & Co., LLC/(INTRCONX) Republic of South Africa 12/20/2028  USD 630 $ (36,839) (904)
Morgan Stanley & Co., LLC/(INTRCONX) Republic of Turkey 12/20/2028  USD 660 $ (64,598) (1,151)
Morgan Stanley & Co., LLC/(INTRCONX) United Mexican States 12/20/2028  USD 490 $ 100 (661)
Total $  (462,006) $ (105,353)
Appreciation  $ 1,865
Depreciation $ (107,218)
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CENTRALLY CLEARED INFLATION (CPI) SWAPS

Rate Type

Notional Unrealized

Amount Termination Payments Made  Payments Received Appreciation
Clearing Broker/(Exchange) (000) Date By the Fund By the Fund (Depreciation)
Morgan Stanley & Co., LLC/(LCH Group). . .....vvvinennenn.. USD 2,060 10/13/2033 2.579% CPI# $ (12,550)
# Variable interest rate based on the rate of inflation as determined by the Consumer Price Index (CPI).
CENTRALLY CLEARED INTEREST RATE SWAPS

Rate Type

Notional Unrealized

Amount Termination Payments Made  Payments Received Appreciation
Clearing Broker/(Exchange) (000) Date By the Fund By the Fund (Depreciation)
Morgan Stanley & Co., LLC/(CME Group) . .............c.o.oouu.. USD 27,350 06/06/2028 1 Day SOFR 3.607% $  (497407)
Morgan Stanley & Co., LLC/(CME Group) ...................... USD 6,570 10/27/2028 1 Day SOFR 4.611% 169,751
Morgan Stanley & Co., LLC/(LCH Group). . ........oovuiennann.. USD 3,060 03/21/2033 1 Day SOFR 3.209% (182,745)
Morgan Stanley & Co., LLC/(LCH Group). . ............coovoun.. USD 2,060 10/13/2033 1 Day SOFR 4.295% 51,874
Morgan Stanley & Co., LLC/(CME Group) . .............c.o.oouu.. USD 1,760 10/27/2053 4.353% 1 Day SOFR (159,874)
Total $  (618401)

Appreciation ~ $ 221,625
Depreciation ~ $  (840,026)

Total for Swaps $  (736,304)

(a) Represents entire or partial securities out on loan. See Note N for securities lending information.

(b) Defaulted.

(c) Defaulted matured security.

(d) Securities are perpetual and, thus, do not have a predetermined maturity date. The date shown, if applicable, reflects the next call date.
(e) Pay-In-Kind Payments (PIK).

(f) One contract relates to 1 share.

(g) Fair valued as determined in accordance with procedures established by and under the general supervision of the Management Company’s
Board of Managers and the Board of Directors.

(h) Overnight deposit.

Currency Abbreviations:

AUD - Australian Dollar
BRL - Brazilian Real
CAD - Canadian Dollar
CHF - Swiss Franc

CLP - Chilean Peso

CNH - Chinese Yuan Renminbi (Offshore)
COP - Colombian Peso
CZK - Czech Koruna
DOP - Dominican Peso
EUR - Euro

GBP - Great British Pound
HUF - Hungarian Forint
IDR - Indonesian Rupiah
INR - Indian Rupee

JMD - Jamaican Dollar
KRW - South Korean Won
MXN - Mexican Peso
MYR - Malaysian Ringgit
PEN - Peruvian Sol

PHP — Philippine Peso
PLN - Polish Zloty

SGD - Singapore Dollar
THB - Thailand Baht
TWD - New Taiwan Dollar
USD - United States Dollar
ZAR - South African Rand
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Glossary:

ADR — American Depositary Receipt
CBT — Chicago Board of Trade

CJSC — Closed Joint Stock Company
CME — Chicago Mercantile Exchange
CPI — Consumer Price Index

GDR — Global Depositary Receipt
INTRCONX - Intercontinental Exchange

JSC — Joint Stock Company

LCH — London Clearing House

MSCI — Morgan Stanley Capital International
OTC — Over-the-Counter

PJSC — Public Joint Stock Company
SOFR — Secured Overnight Financing Rate

See notes to financial statements.
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November 30, 2023 (unaudited) RMB Income Plus Portfolio
Rate Date Principal Value Net Assets
(000) (CNH) %

TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
CORPORATES - INVESTMENT GRADE

INDUSTRIAL
BASIC
ICBCIL Finance Co.,Ltd.,SeriesE .......................... 2.25% 11/02/2026 USD 8,065 ¥ 52,806,397 1.9%
Wealthy Vision Holdings Ltd. . ............. . ... . ... 3.30% 06/01/2024 1,344 9,372,439 0.3
62,178,836 2.2
CAPITAL GOODS
Sunny Optical Technology Group Co.,Ltd. .................... 5.95% 07/17/2026 1,985 14,204,569 0.5
COMMUNICATIONS - MEDIA
Tencent Holdings Ltd. .......... ... o i 2.39% 06/03/2030 3,640 21,494,620 0.8
Tencent Holdings Ltd. . .......... . ... i 3.60% 01/19/2028 1,080 7,226,611 03
Tencent Music Entertainment Group. . .............. ... ...... 2.00% 09/03/2030 3,000 16,836,383 0.6

45.557.614 1.7
CONSUMER CYCLICAL - AUTOMOTIVE

Geely Automobile Holdings Ltd.(a) .......................... 4.00% 12/09/2024 1,400 9,635,347 0.3
CONSUMER CYCLICAL - OTHER

Sands ChinaLtd. ........ ... ... ... ... .. .. i 5.38% 08/08/2025 650 4,535,566 02

Sands ChinaLtd. ........ ... .. . . i i 5.65% 08/08/2028 3,700 25,297 407 0.9

29,832,973 1.1
CONSUMER CYCLICAL - RESTAURANTS

Haidilao International Holding Ltd.. . .. ....... .. ... ... ...... 2.15% 01/14/2026 2,400 15,570,631 0.5
CONSUMER CYCLICAL - RETAILERS

Zhongsheng Group Holdings Ltd. . ........... .. ... . ....... 3.00% 01/13/2026 4215 27,708,423 1.0
CONSUMER NON-CYCLICAL

Tingyi Cayman Islands Holding Corp. .......... ... ... ...... 1.63% 09/24/2025 2015 13,363,110 0.5
ENERGY

CNOOC Petroleum North America ULC ...................... 5.88% 03/10/2035 4,080 29,654,416 1.0
OTHER INDUSTRIAL

CITIC Ltd., Series E .. ... ... i 4.00% 01/11/2028 1,140 7,784,067 0.3

Hutchison Whampoa International 03/33 Ltd.. . ................. 745% 11/24/2033 1,000 8,133,291 0.3

15,917,358 0.6

SERVICES

Alibaba Group Holding Ltd. . ........ .. ... .. ... . ... ... 340% 12/06/2027 2,750 18,308,860 0.6

Alibaba Group Holding Ltd. . ........ ... ... .. ..., 450% 11/28/2034 875 5,608,546 0.2

23,917,406 0.8

TECHNOLOGY

Baidu,Inc. . ... oo 2.38% 10/09/2030 2,000 11,644,659 04

Baidu,Inc. .. ... 4.38% 03/29/2028 2,690 18,530,169 0.7

TSMCGlobal Ltd. . ... e 1.38% 09/28/2030 3,200 17,996,847 0.6

Xiaomi Best Time International Ltd.(b). . ...................... 0.00% 12/17/2027 2,300 14,617,663 0.5

Xiaomi Best Time International Ltd........................... 2.88% 07/14/2031 2,000 11,331,959 04

74,121,297 2.6
TRANSPORTATION - SERVICES

SF Holding Investment 2021 Litd. . . .......... ... ... .. ....... 3.13% 11/17/2031 1,681 9,955,341 03
SF Holding Investment Ltd.. . . ........ ... ... ... .. .. ... 2.88% 02/20/2030 3,300 20,029,729 0.7
Shanghai Port Group BVI Development Co.,Ltd. ............... 3.38% 06/18/2029 1,000 6,599,860 0.2
Yunda Holding Investment Ltd.. . . ........ ... ... ... ... ... 225% 08/19/2025 2,688 17446985 0.6

54031915 1.8
415,693,895 14.6
FINANCIAL INSTITUTIONS

BANKING
HSBC Holdings PLC . ... s 740% 11/13/2034 1,319 9,788,695 03
BROKERAGE
China Cinda Finance 2017 I Ltd., SeriesE .. ................... 4.75% 02/08/2028 1,000 6,863,588 0.2
China Great Wall International Holdings IIT Ltd., SeriesE......... 3.88% 08/31/2027 997 6,332,519 0.2
China Great Wall International Holdings V. Ltd.................. 2.38% 08/18/2030 5,000 26,817,516 09
China Great Wall International Holdings VILtd. ................ 425% 04/28/2025 2,250 15,508,220 _ 0.5
55521843 1.8
FINANCE
Azure Nova International Finance Ltd., SeriesE ................ 4.25% 03/21/2027 2,311 15,910,987 0.6
Azure Orbit IV International Finance Ltd., SeriesE . ............. 4.00% 01/25/2028 1,250 8,468,675 0.3
BOC Aviation Ltd. . ... ... .. 3.00% 09/11/2029 2,353 14,713,786 0.5
BOC Aviation Ltd. . . .. ... 3.25% 04/29/2025 650 4484427 0.2
BOC Aviation USA COTP. .ttt e ettt 4.88% 05/03/2033 473 3,171,569 0.1
BOC Aviation USA COIp. ..ottt it 5.75% 11/09/2028 4,000 28,883,683 1.0

59



PoORTFOLIO OF INVESTMENTS (continued)

AB SICAV I
RMB Income Plus Portfolio

Rate Date Principal Value Net Assets
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Bocom Leasing Management Hong Kong Co., Ltd., Series E(c) . . .. 6.58% 03/02/2025 USD 2285 ¥ 16,300,131 0.6%
CMB International Leasing Management Ltd., Series E. ... ....... 2.00% 02/04/2026 1,700 11,246,135 04
Huarong Finance 2017 Co., Ltd. .. ... ... 475% 04/27/2027 6,290 41,426,332 1.5
Huarong Finance 2017 Co., Ltd., SeriesE ..................... 425% 11/07/2027 2,370 15,079,491 0.5
Huarong Finance 2019 Co., Ltd., SeriesE ..................... 4.50% 05/29/2029 2,800 17,396,870 0.6
ICBCIL Finance Co., Ltd. .. ....... .o 3.63% 05/19/2026 500 3429971 0.1
ICBCIL Finance Co.,Ltd.,SeriesE .......................... 3.63% 11/15/2027 1,535 10,299,672 04
190,811,729 6.8
REITs
Elect Global Investments Ltd.(a) . .. .......... ..o, . 4.85% 01/02/2024 2,500 12,064,022 04
Link CBLtd.(b) . .. oot 450% 12/12/2027 HKD 14,000 12,899,133 0.5
24,963,155 0.9
281,085,422 9.8
UTILITY
ELECTRIC
Adani Electricity Mumbai Ltd. ............. ... . ....... 3.87% 07/22/2031 USD 861 4431839 0.2
Adani Electricity Mumbai Ltd. .......... ... ... ... ... ..... 3.95% 02/12/2030 3316 18,609,406 0.7
Adani Transmission Step-One Ltd. .. ............ ... ... ..... 4.00% 08/03/2026 500 3,190,264 0.1
Adani Transmission Step-One Ltd. . .......... ... ... ... ..... 425% 05/21/2036 471 2,542 238 0.1
Castle Peak Power Finance Co.,Ltd.,SeriesE . ... .............. 2.13% 03/03/2031 3,000 17,297,341 0.6
CGNPC International Ltd.. .. .......... ... ... .. 3.11% 11/23/2028 CNH 70,000 69,907,575 24
115,978,663 4.1
NATURAL GAS
ENN Energy Holdings Ltd. .. ....... ... ... .. ... . ... 4.63% 05/17/2027 USD 980 6,828,386 0.2
122,807,049 4.3
819,586,366  28.7
QUASI-SOVEREIGNS
QUASI-SOVEREIGN BONDS
CHINA
China Development Bank . ......... ... ... ... ... ... 3.53% 10/26/38 CNY 10,000 10,025,453 04
China Development Bank, Series 1710 .. ...................... 4.04% 4/10/27 40,000 41,873,657 1.5
China Development Bank, Series 1810 .. ...................... 4.04% 7/6/28 106,000 112,303,701 39
China Development Bank, Series 1905 .. ...................... 3.48% 1/8/29 110,000 114,070,665 40
China Development Bank, Series 2104 .. ...................... 3.40% 1/8/28 20,800 21422210 0.7
China Development Bank, Series 2307 .. ......... ... ... ..... 2.25% 7/6/26 60,000 59,576,007 2.1
China Development Bank, Series B. . ......................... 3.45% 10/24/38 20,000 20,094,817 0.7
China Huadian Overseas Development Management Co., Ltd.(a) . . . 4.00% 5/29/24 USD 1,185 8,374,878 0.3
China Southern Power Grid International Finance BVI 2018
CoL Ltd.. o 4.25% 9/18/28 1,130 7,849,726 03
Chinalco Capital Holdings Ltd.(a). . ................. . ... ... 4.10% 9/11/24 3,560 25,062,751 0.9
CNAC HK Finbridge Co.,Ltd. ...... ... ... .. ... . ... 3.00% 9/22/30 1,330 8,044919 03
CNAC HK Finbridge Co.,Ltd. ......... ... ... . ... 3.88% 6/19/29 3,730 24,382,017 09
CNAC HK Finbridge Co.,Ltd. ...... ... ... .. ... . ... 4.88% 3/14/25 2,070 14,630,570 0.5
CNAC HK Finbridge Co.,Ltd. ......... ... ... o i, 5.13% 3/14/28 900 6,297,419 0.2
Export-Import Bank of China (The) .......................... 4.15% 6/18/27 CNH 30,000 31,305,000 1.1
Export-Import Bank of China (The), Series 2007 . ............... 3.26% 2/24/27 CNY 40,000 40,923,677 14
JICZhixin Ltd.. . ..o 2.13% 8/27/30 USD 1455 8,456,927 03
Minmetals Bounteous Finance BVILtd.(a). . ................... 3.38% 9/3/24 2,055 14,408,196 0.5
Minmetals Bounteous Finance BVILtd........................ 4.20% 7/27/26 700 4.,820.426 0.2
Sinochem Offshore Capital Co.,Ltd.,SeriesE.................. 2.38% 9/23/31 5,400 29,975,909 1.0
State Grid Overseas Investment Ltd. . . ........................ 2.87% 10/18/26  CNY 90,000 90,030,031 32
Sunny Express Enterprises Corp.. . ...............ooiiii... 3.13% 4/23/30  USD 2,824 17,847,608 0.6
711,776,564 250
HONG KONG
Hong Kong Mortgage Corp., Ltd. (The) ....................... 2.98% 9/12/26  CNH 70,000 69,972,546 24
781,749,110 274
EMERGING MARKETS - CORPORATE BONDS
INDUSTRIAL
BASIC
Shandong Iron And Steel Xinheng International Co.,Ltd. ......... 4.80% 7/28/24 USD 553 3,879,575 0.1
Vedanta Resources Finance IPLC ........................... 13.88% 1/21/24 620 3,912,179 0.1
7,791,754 0.2
CAPITAL GOODS
China Water Affairs Group Ltd.. ... ...... ... ... .. ... ..... 4.85% 5/18/26 2,000 12,231,310 04
COMMUNICATIONS - TELECOMMUNICATIONS
Network i2i Ltd.(a) ... oove i e 5.65% 1/15/25 500 3,504,500 0.1
CONSUMER CYCLICAL - OTHER
Celestial Miles Ltd.(a) . .. ..o v e 5.75% 1/31/24 4,000 28,273,921 1.0
Fortune Star BVILtd. ....... .. .. . . i 5.00% 5/18/26 1,647 8,448,193 03
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Fortune Star BVILtd. ....... ... .. .. 5.95% 10/19/25 USD 1,520 ¥ 8,856,243 0.3%
Fortune Star BVILtd. ...... ... . ... . 6.85% 71224 1415 9,521,697 03
Melco Resorts Finance Ltd.. . .......... ... ... ... . ... ...... 5.75% 7/21/28 3,000 18,896,012 0.7
Wynn Macau Ltd.. . ... o 4.50% 3/7/29 1,930 13,545,736 0.5
87,541,802 3.1
ENERGY
Azure Power Solar Energy Pvt. Ltd. . ......... ... ... ... ..... 5.65% 12/24/24 1,000 6,845,215 0.2
GreenkoDutch BV. . ... ... .. 3.85% 3/29/26 2,302 15,060,384 05
Greenko Solar Mauritius Ltd. .......... ... ... ... . ... ...... 5.95% 7/29/26 600 4,064,235 0.2
Medco Maple Tree Pte Ltd. . ... ... ... 8.96% 4/27/29 1,000 7,095,432 03
ReNew Pvt. Ltd.. . ... 5.88% 3/5/27 1,080 7,192,859 0.3
40,258,125 1.5
OTHER INDUSTRIAL
GLP China Holdings Ltd., Series E. ... ....................... 2.95% 3/29/26 4971 20,078,929 0.7
TECHNOLOGY
CAMagnum Holdings . . ....... ... 5.38% 10/31/26 1,085 7,078,006 03
Lenovo Group Ltd.. . .. ... o 2.50% 8/26/29 2,560 22904412 0.8
29982418 1.1
TRANSPORTATION - AIRLINES
Cathay Pacific Finance III Ltd. .......... ... ... ... ... ..... 2.75% 2/5/26  HKD 16,000 14,989,379 0.5
TRANSPORTATION - RAILROADS
China State Railway Group Co., Ltd., Series 2307 .. ............. 3.04% 8/17/53 CNY 10,000 9,915,644 04
TRANSPORTATION - SERVICES
CMB Financial Leasing Co.,Ltd. ........ ... ... .. ... ..... 2.80% 11/20/26 30,000 29,889,529 1.1
JSW nfrastructure Ltd. .. ... 4.95% 1/21/29 USD 1,965 12,520,176 04
42,409,705 1.5
268,703,566 9.5
FINANCIAL INSTITUTIONS
BANKING
Bank of China Ltd.,Series B. . .......... ... ... ... ... ... 3.53% 10/23/38 CNY 20,000 20,172,013 0.7
Industrial & Commercial Bank of China Ltd., Series A ........... 3.07% 8/30/33 20,000 19,817,019 0.7
Rizal Commercial Banking Corp.(a) ... ....... ... . 6.50% 8/27/25 USD 935 6,218,261 0.2
46,207,293 1.6
BROKERAGE
China Cinda Asset Management Co.,Ltd.(a) ................... 4.40% 11/3/26 4,000 26,812,655 0.9
FINANCE
Central Huijin Investment Ltd. .......... ... ... ... ... ...... 2.90% 9/26/30 CNY 50,000 49,947,501 1.8
Huarong Finance 2019 Co., Ltd., Series G(a) .. . ................ 4.25% 9/30/25 USD 2,200 14,391,038 0.5
64,338,539 2.3
REITs
GLPPte Ltd.(a) .. oot e e 4.50% 5/17/26 1,800 3,699,376 0.1
GLPPte Ltd.(a) .. ..ot 4.60% 6/29/27 1,800 3,713,402 0.1
LMIRT Capital Pte Ltd.. . .. ... 7.50% 2/9/26 1,266 5,249,042 0.2
Modernland Overseas Pte Ltd.(d) . ............ ... ... .. ...... 5.00% 4/30/27 107 91,646 0.0
Modernland Overseas Pte Ltd., Series 2(d) . . .. ................. 5.00% 4/30/27 6 4372 0.0
Sunac China Holdings Ltd. ......... ... ... .. ... ... ..... 1.00% 9/30/32 674 476,752 0.0
Sunac China Holdings Ltd. ......... ... ... .. ... . ... ... 6.00% 9/30/25 545 619,049 0.0
Sunac China Holdings Ltd. ......... ... ... ... .. ... ..... 6.25% 9/30/26 545 558,737 0.0
Sunac China Holdings Ltd. ......... ... ... . ... . ... ... 6.50% 9/30/27 1,091 961,240 0.0
Sunac China Holdings Ltd. ......... ... ... ... .. ... ..... 6.75% 9/30/28 1,636 1,228,263 0.1
Sunac China Holdings Ltd. .......... .. ... .. ... . ... ... 7.00% 9/30/29 1,636 1,108,906 0.0
Sunac China Holdings Ltd. ......... ... ... ... .. ... ..... 7.25% 9/30/30 768 491,972 0.0
18,202,757 0.5
155,561,244 53
UTILITY
ELECTRIC
Adani Green Energy Ltd.. . ...... .. ... . i 4.38% 9/8/24 2915 19,849,605 0.7
Continuum Energy AuraPte Ltd.. .. ......... .. ... . ... ... 9.50% 2/24/27 1,907 13,718,446 0.5
India Clean Energy Holdings. . ...... ... ... .. ... ... ..... 4.50% 4/18/27 1,185 7,073,806 03
JSWHydro Energy Ltd.. . ... i 4.13% 5/18/31 1433 8,707,293 0.3
49,349,150 1.8
NATURAL GAS
China Oil & Gas Group Ltd. .. ...... ... ... . ... 4.70% 6/30/26 1,329 7,848,278 0.3
57,197,428 2.1
481,462,238 16.9
GOVERNMENTS - TREASURIES
CHINA
China Government Bond, Series INBK. . ...................... 2.76% 5/15/32 CNY 90,000 90,566,900 32
China Government Bond, Series INBK.. . .. .................... 3.02% 5/27/31 100,000 102,962,541 3.6
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PoORTFOLIO OF INVESTMENTS (continued)

AB SICAV 1

RMB Income Plus Portfolio

Rate Date Shares/Principal Value Net Assets
(-)/(000) (CNH) %
China Government Bond, Series INBK. . ...................... 3.39% 3/16/50 CNY 50,000 ¥ 53,135,074 1.8%
China Government Bond, Series INBK.. . .. .................... 3.81% 9/14/50 70,000 80,127,734 2.8
326,792,249 114
INVESTMENT COMPANIES
FUNDS AND INVESTMENT TRUSTS
AB SICAV I - China Bond Portfolio - Class SA .. ............... 2,700,622 283,430,298 9.9
2,693,020,261 943
OTHER TRANSFERABLE SECURITIES
CORPORATES - INVESTMENT GRADE
INDUSTRIAL
CONSUMER CYCLICAL - AUTOMOTIVE
Geely Automobile Holdings Ltd.. .. ...... ... ... ... ... ..... 3.25% 8/17/26  USD 20,000 20,061,553 0.7
EMERGING MARKETS - CORPORATE BONDS
FINANCIAL INSTITUTIONS
REITs
Zhenro Properties Group Ltd.(e) .. ....... ... ... .. .. 8.35% 3/10/24 755 67,469 0.0
Total Investments
(cost ¥2,708,230,710) . ..o vv et ¥2,713,149.283  95.0%
Time Deposits
DBS Bank, Singapore(f) . .........c.. i 4.68 % - 1,577,082 0.1
Other assets less liabilities. . .. .......... .. ... .. .. . . . . . . . . . . 140,646,236 49
Nt ASS LS . . oottt et ¥2,855,372,601 100.0%
FUTURES
Unrealized
Number of Appreciation
Description Expiration Date Contracts Original Value Market Value (Depreciation)
Long
U.S. T-Note 5 Yr (CBT) Futures ............ .. .oiiiiininnin. 03/28/2024 185 ¥ 140,771,496 ¥ 141319,126 ¥ 547,629
U.S.UltraBond (CBT) Futures . ........... ..., 03/19/2024 19 16,615,007 16,707,330 92,323
Short
U.S.T-Note 10 Yr (CBT) Futures ..............c.ooiiriinan... 03/19/2024 317 246,526,890 248,827,042 (2,300,151)
¥ (1,660,199)
Appreciation ¥ 639,952
Depreciation ¥ (2,300,151)
FORWARD FOREIGN CURRENCY CONTRACTS
Contracts to In Exchange Unrealized
Deliver For Settlement Appreciation
Counterparty (000) (000) Date (Depreciation)
Brown Brothers Harriman & CO.. . ... . i e CNH 1420 USD 200 01/11/2024 ¥ ¥5,064
Brown Brothers Harriman & Co.. . ...t CNH 111,147 USD 15,295 01/11/2024 (2,136,076)
Brown Brothers Harriman & Co.. .. ... oot USD 5550 CNH 40,334 01/11/2024 777,161
CtibanKk N A . . .o CNH 56,214 USD 7,700 01/11/2024 (1,333,097)
Goldman Sachs Bank USA .. ... ... .. e HKD 31,137 CNH 28489 03/14/2024 173,303
HSBC Bank US A. ... e USD 226,000 CNH 1,654433 12/12/2023 39,755,150
HSBC Bank US A. ... o e e e CNH 60,542  USD 8,500 01/11/2024 41,128
HSBC Bank US A. ... CNH 55804 USD 7,645 01/11/2024 (1,318,142)
HSBC Bank US A. ... o e e e USD 4013 CNH 29,092 01/11/2024 489,182
Morgan Stanley Capital Services LLC ........ ... ... . i CNH 25822 USD 3,538 01/11/2024 (606,863)
Morgan Stanley Capital Services LLC . ........ ... ... .. .. ... USD 5,769 CNH 41,683 01/11/2024 568,093
Morgan Stanley Capital Services LLC ........ .. ... . i KRW 2,678,452  USD 1,981 01/18/2024 (717,675)
Morgan Stanley Capital Services LLC . ........ ... ... .. .. ... USD 438 KRW 587,994 01/18/2024 138,452
Societe GEeNerale . . ... ...ttt CNH 49,700  USD 6,830 01/11/2024 (1,019,585)
UBS AG . .o e CNH 17,669  USD 2429 01/11/2024 (360,200)
¥  34,455895
Appreciation ¥ 41,947,533
Depreciation ¥ (7,491,638)
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AB SICAV I
RMB Income Plus Portfolio

CENTRALLY CLEARED CREDIT DEFAULT SWAPS

Notional Unrealized
Termination Amount Market Appreciation
Clearing Broker/(Exchange) Referenced Obligation Date (000) Value (Depreciation)
Buy Contracts
Citigroup Global Markets, Inc./(INTRCONX) ITRAXX-ASIAXJIGS40V1-5Y 12/20/2028  USD 40,000 ¥ (147,0694) ¥ (2,525,802)
Citigroup Global Markets, Inc./(INTRCONX) Kingdom of Thailand 12/20/2028 USD 10,000 ¥ (1,846,723) (539,098)
Citigroup Global Markets, Inc./(INTRCONX) Republic of Korea 12/20/2028  USD 10,000 ¥ (2,330,672) (471,879)
Total ¥ (4,325,089) ¥ (3,536,779)
CENTRALLY CLEARED INTEREST RATE SWAPS
Rate Type
Notional Unrealized
Amount Termination Payments Made  Payments Received Appreciation
Clearing Broker/(Exchange) (000) Date By the Fund By the Fund (Depreciation)
Citigroup Global Markets, Inc/(LCH Group) . .................... CNY 182,000 12/20/2028 China 7-Day Reverse
Repo Rate 2.463% ¥ 491,616
Citigroup Global Markets, Inc/(LCH Group) . .................... CNY 126,000 12/20/2028 China 7-Day Reverse
Repo Rate 2.505% 651,719
Citigroup Global Markets, Inc/(LCH Group) . . . .................. TWD 278,000  12/20/2033 1.680% 3 Month TAIBOR (675,922)
Total ¥ 467413
Appreciation ¥ 1,143,335
Depreciation ¥  (675,922)
INTEREST RATE SWAPS
Rate Type
Notional Unrealized
Amount Termination  Payments Made Payments Received Appreciation
Counterparty (000) Date By the Fund By the Fund (Depreciation)
JPMorgan Chase Bank NA .. ... .. ... ... ... . ... MYR196,000 12/20/2025 3.831% 3 Month KLIBOR ¥ (1419910)

Total for Swaps

(a)
()
(c)
(d) Pay-In-Kind Payments (PIK).
(e) Defaulted.

(f) Overnight deposit.

Convertible security.

Currency Abbreviations:

CNH - Chinese Yuan Renminbi (Offshore)
CNY - Chinese Yuan Renminbi

HKD - Hong Kong Dollar

KRW - South Korean Won

MYR - Malaysian Ringgit

TWD - New Taiwan Dollar

USD - United States Dollar

Glossary:

CBT — Chicago Board of Trade
INTRCONX - Intercontinental Exchange
KLIBOR — Kuala Lumpur Interbank Offered Rate
LCH — London Clearing House

Floating Rate Security. Stated interest rate was in effect at November 30, 2023.

¥ (4,489,276)

Securities are perpetual and, thus, do not have a predetermined maturity date. The date shown, if applicable, reflects the next call date.

See notes to financial statements.
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PortFoLIO OF INVESTMENTS
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AB SICAV I
Short Duration High Yield Portfolio

Rate Date Principal Value Net Assets
(000) (USD) %

TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET

CORPORATES - NON-INVESTMENT GRADE

INDUSTRIAL

BASIC
Arsenal AICParent LLC . ... ... ... . i 8.00% 10/01/2030 USD 1072 $ 1,096,120 0.1%
ASP Unifrax Holdings, Inc........... ... ... ... oo ... 5.25% 09/30/2028 6.480 4,368,692 03
Axalta Coating Systems Dutch Holding BBV .................. 7.25% 02/15/2031 3,442 3,563,929 0.3
Cleveland-Cliffs, Inc.. . ...... ... .o o i 6.75% 03/15/2026 114 114,289 0.0
Constellium SE . ... ... 3.13% 07/15/2029 EUR 3,898 3,772,012 03
Constellium SE . ... ... .. . 3.75% 04/15/2029 USD 543 476,288 0.0
Crown Americas LLC/Crown Americas Capital Corp. VI ......... 4.75% 02/01/2026 2,000 1,951,158 0.2
Element Solutions, Inc. . .......... ... .. .o i i 3.88% 09/01/2028 6,134 5,450,200 04
FMG Resources August 2006 Pty Ltd. . ....................... 4.50% 09/15/2027 4,500 4,230,264 03
FMG Resources August 2006 Pty Ltd. ........................ 5.88% 04/15/2030 1,751 1,684,954 0.1
Graphic Packaging International LLC......................... 4.75% 07/15/2027 3,000 2,847,803 0.2
INEOS Finance PLC . ....... .. ... . it 3.38% 03/31/2026 EUR 1,292 1,368,047 0.1
INEOS Quattro Finance 2PLC . ......... ... .. ... . ..., 2.50% 01/15/2026 1,615 1,669,011 0.1
INEOS Quattro Finance 2PLC . ............. .. ... ... ... ... 8.50% 03/15/2029 886 991,279 0.1
INEOS Quattro Finance 2PLC . ......... ... .. ... . ..., 9.63% 03/15/2029 USD 441 455951 00
INEOS Styrolution Ludwigshafen GmbH. . .................... 2.25% 01/16/2027 EUR 897 871,986 0.1
Ingevity COIp. . ..ottt 3.88% 11/01/2028 USD 7,000 5,971,692 0.5
Intelligent Packaging Ltd. Finco, Inc./

Intelligent Packaging Ltd. Co-Issuer LLC ................... 6.00% 09/15/2028 3,000 2,688,816 0.2
OlN COIP. .« 5.13% 09/15/2027 4914 4,686,398 04
Olympus Water US Holding Corp. ........... . ..., 3.88% 10/01/2028 EUR 1,000 936,846 0.1
Olympus Water US Holding Corp. ........................... 7.13% 10/01/2027 USD 2,706 2,606,400 0.2
SCILIV LLC/SCILUSAHoldings LLC. ...................... 438% 11/01/2026 EUR 959 981,323 0.1
SCILIV LLC/SCIL USAHoldings LLC. ...................... 5.38% 11/01/2026 USD 7,099 6,664,942 0.5
Sealed AirCorp........... ... . .. 5.50% 09/15/2025 5,731 5,699,942 04
SNEGroup SACA ... ... 3.13% 03/15/2027 2,080 1,873,684 0.1
WR Grace Holdings LLC . ....... .. ... . ... i, 4.88% 06/15/2027 9,265 8,819,163 0.7

75,841,189 5.8
CAPITAL GOODS
Ardagh Metal Packaging Finance USA LLC/

Ardagh Metal Packaging Finance PLC...................... 3.25% 09/01/2028 1,985 1,707,100 0.1
Ardagh Metal Packaging Finance USA LLC/

Ardagh Metal Packaging Finance PLC...................... 6.00% 06/15/2027 717 693,698 0.1
Ardagh Packaging Finance PLC/Ardagh Holdings USA, Inc. ... ... 4.13% 08/15/2026 5,234 4,639,812 04
Ardagh Packaging Finance PLC/Ardagh Holdings USA, Inc. ... ... 5.25% 04/30/2025 1,000 972,500 0.1
Ball Corp.. . ..o 2.88% 08/15/2030 1,400 1,159,262 0.1
Ball Corp.......... 4.88% 03/15/2026 2,000 1,962,902 0.2
Ball Corp.. . ..o 5.25% 07/01/2025 1,000 995 448 0.1
Ball Corp.......... 6.00% 06/15/2029 721 719,181 0.1
Bombardier,Inc. ....... ... .. . 6.00% 02/15/2028 360 339,325 0.0
Bombardier,Inc. ....... .. 7.50% 02/01/2029 1,040 1,029.915 0.1
Bombardier,Inc. ....... ... .. . 7.88% 04/15/2027 3,632 3,635432 03
Clean Harbors,Inc. . ... 4.88% 07/15/2027 5,126 4,939,335 04
Eco Material Technologies, Inc. ............................. 7.88% 01/31/2027 3,999 3,933253 03
Emerald Debt Merger Sub LLC. ............ .. ...t 6.63% 12/15/2030 1,342 1,338,756 0.1
GFL Environmental,Inc........ ... ... ... .. ... .. ... 3.75% 08/01/2025 5,715 5,532,442 04
GFL Environmental,Inc............ .. ... o i 5.13% 12/15/2026 1,000 970,158 0.1
GFL Environmental,Inc........ ... ... ... .. ... .. ... 6.75% 01/15/2031 583 588,101 0.0
Griffon Corp. ... . 5.75% 03/01/2028 3,070 2.901,357 02
LSB Industries, Inc. . . ....... ... i 6.25% 10/15/2028 6,061 5,671455 04
Moog,Inc. ... 425% 12/15/2027 4,000 3,709,967 03
Paprec Holding SA. . ... ... ... . . . 3.50% 07/01/2028 EUR 2,380 2,388,642 0.2
Paprec Holding SA. . . ... .. 6.50% 11/17/2027 346 392,362 00
Regal Rexnord Corp. . ... 6.30% 02/15/2030 USD 2,362 2,332,420 0.2
Renk AG/Frankfurtam Main. .............. . ... . ... ... 5.75% 07/15/2025 EUR 4812 5,176,439 04
Stericycle,Inc.. ... ... 3.88% 01/15/2029 USD 1,440 1,272,335 0.1
TK Elevator Midco GmbH . ....... .. ... ... oo, 4.38% 07/15/2027 EUR 565 581,475 0.0
TK Elevator US Newco,Inc.............. .. ... . ... 525% 07/15/2027 USD 5478 5,202,522 04
Trinity Industries, Inc. .......... .. i 7.75% 07/15/2028 2,206 2,250,127 0.2
Triumph Group,Inc. ....... ... ... ... 9.00% 03/15/2028 1,000 1,028,732 0.1
Trivium Packaging Finance BV........................... ... 5.50% 08/15/2026 558 536,454 00
WESCO Distribution, Inc........... ... . o o 7.13% 06/15/2025 4,009 4,020,126 03
WESCO Distribution, Inc.. . ... 7.25% 06/15/2028 1,000 1,016,376 0.1

73.637.409 5.8
COMMUNICATIONS - MEDIA
Altice Financing SA. . ... ... ... 225% 01/15/2025 EUR 546 572,998 00
Altice Financing SA. . ... ... . o 5.00% 01/15/2028 USD 4,338 3,708,122 03
AMC Networks, Inc. . ........ .. i 4.25% 02/15/2029 3,250 2,266,671 0.2
AMC Networks,Inc. ........ ... o i i 4.75% 08/01/2025 3,500 3,322,579 03
AMC Networks, Inc. . ........ .. i 5.00% 04/01/2024 718 717453 0.1
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Banijay Entertainment SASU . ...... ... ... .. ... .. .. 7.00% 05/01/2029 EUR 1,114 $ 1,233,504 0.1%
Banijay Entertainment SASU . ......... ... ... ... ... 8.13% 05/01/2029 USD 1,753 1,769,405 0.1
CCO Holdings LLC/CCO Holdings Capital Corp. ............... 5.13% 05/01/2027 5,153 4,903,265 04
CCO Holdings LLC/CCO Holdings Capital Corp. ............... 5.50% 05/01/2026 728 711,858 0.1
CCO Holdings LLC/CCO Holdings Capital Corp. ............... 6.38% 09/01/2029 3,865 3,727,597 0.3
Clear Channel Outdoor Holdings,Inc. ........................ 5.13% 08/15/2027 4,139 3,836,745 03
CSCHoldings LLC . ... ..o e 5.25% 06/01/2024 1817 1,731,552 0.1
CSCHoldings LLC . . ..ot e 5.38% 02/01/2028 5,000 4,275,025 03
CSCHoldings LLC . ... ..o e 11.25% 05/15/2028 623 621472 0.0
Directv Financing LLC/Directv Financing Co-Obligor, Inc.. . ... ... 5.88% 08/15/2027 5,650 5,078,655 04
DISHDBS COrp. . ..o ettt e 525% 12/01/2026 2482 1,997,555 0.2
DISHDBS COIp. . o\ ottt et e e e 5.75% 12/01/2028 2,581 1,918,407 0.1
DISHDBS COrp. . ..o ettt e 5.88% 11/15/2024 3,033 2,663,280 0.2
Gray Television, Inc. . ......... oo 7.00% 05/15/2027 1,679 1,526,001 0.1
LCPR Senior Secured Financing DAC ........................ 5.13% 07/15/2029 1,828 1,541,337 0.1
LCPR Senior Secured Financing DAC ........................ 6.75% 10/15/2027 5,126 4,822.433 04
McGraw-Hill Education, Inc. .......... ... .. ... .. .. ...... 5.75% 08/01/2028 5,701 5,203,022 04
Pinewood Finance Co.,Ltd.. . .......... ... ... ... .......... 3.25% 09/30/2025 GBP 2,530 3,055916 0.2
Radiate Holdco LLC/Radiate Finance,Inc...................... 4.50% 09/15/2026 USD 5,683 4,228,626 0.3
Sinclair Television Group,Inc. .......... ... ... ... ... ... 4.13% 12/01/2030 112 78,550 0.0
Sirius XM Radio, Inc. ...... ... 4.00% 07/15/2028 6,150 5,498,699 04
Sirius XM Radio, Inc. ........... 0 5.00% 08/01/2027 1,627 1,551,556 0.1
Summer BCBidcoBLLC....... .. ... . i 5.50% 10/31/2026 567 514811 0.0
TEGNA,INC. ..ot e e e e 5.00% 09/15/2029 955 848,334 0.1
Univision Communications, Inc.. . .......... ... ... . ... ...... 4.50% 05/01/2029 516 452,604 00
Univision Communications, Inc.. . ...................o.uou.. 5.13% 02/15/2025 186 184,098 0.0
Univision Communications, Inc.. . .......... ... ... ... ...... 6.63% 06/01/2027 6,595 6,499,495 0.5
Urban One, IncC. ... ..ot e 7.38% 02/01/2028 2,229 1,899,728 0.1
Virgin Media Finance PLC ......... ... ... .. ... ... ..... 3.75% 07/15/2030 EUR 740 686,392 0.1
Virgin Media Secured Finance PLC .......................... 5.50% 05/15/2029 USD 1,500 1,404,829 0.1
Virgin Media Vendor Financing Notes IVDAC ................. 5.00% 07/15/2028 6,000 5,392,772 04
Ziggo BV 4.88% 01/15/2030 5,087 4,356,638 0.3

94,801,984 7.1

COMMUNICATIONS - TELECOMMUNICATIONS

Altice France SA/France .. .......... .. . 5.13% 07/15/2029 1,319 944 950 0.1
Altice France SA/France . ...........ouiiiiiniiinnnnn . 5.50% 01/15/2028 674 515,666 0.0
Altice France SA/France .. .......... .. . 5.50% 10/15/2029 1,125 811,638 0.1
Altice France SA/France . ...........ouiiiiiniiinnnnn . 8.13% 02/01/2027 2,000 1,717,740 0.1
Connect Finco SARL/Connect US FincoLLC .................. 6.75% 10/01/2026 4,835 4,649,976 04
Tliad Holding SASU. . . ... i e 6.50% 10/15/2026 1,949 1,900,421 0.1
Iliad Holding SASU. . . ... e 7.00% 10/15/2028 1,368 1,309,368 0.1
Level 3 Financing,Inc. ......... ... ... i, 4.25% 07/01/2028 1,081 430,309 0.0
Level 3 Financing,Inc. ........ ... ... .. ... 4.63% 09/15/2027 1919 1,017,070 0.1
Lorca Telecom Bondco SA ... ... ... i 4.00% 09/18/2027 EUR 5,648 5,849,060 04
Telecom Italia SpA/Milano .. ... ... 5.30% 05/30/2024 USD 1,490 1,475,747 0.1
Telecom Italia SpA/Milano .. ..........ccovuiiinenenn... 7.88% 07/31/2028 EUR 2,683 3,118,010 0.2
United Group BV . . ... 3.63% 02/15/2028 397 385,005 0.0
United Group BV . .. ..o 4.63% 08/15/2028 231 226,469 0.0
United Group BV(a) ...... ..o 8.84% 02/01/2029 1,544 1,680,654 0.1

26,032,083 1.8

CONSUMER CYCLICAL - AUTOMOTIVE

Allison Transmission, Inc.. . ........ ... ..., 475% 10/01/2027 USD 1,010 952,015 0.1
Allison Transmission, Inc.. . ....... ... ... ... .. 5.88% 06/01/2029 3,601 3487312 03
American Axle & Manufacturing,Inc. ........... ... ... ... ... 6.50% 04/01/2027 2,092 2,022,182 0.2
Clarios Global LP/Clarios US Finance Co...................... 438% 05/15/2026 EUR 1451 1,545,740 0.1
Ford Motor Credit Co. LLC. .. ... ... 2.30% 02/10/2025 USD 1,539 1,462,358 0.1
Ford Motor Credit Co. LLC. . ........ .. ..., 495% 05/28/2027 1,208 1,152,734 0.1
Ford Motor Credit Co. LLC. .. ... ... 7.35% 11/04/2027 2479 2,550,484 0.2
Goodyear Tire & Rubber Co. (The). .......... ... ... ... 5.00% 07/15/2029 1,000 910,558 0.1
THO Verwaltungs GmbH(b). .. ....... .. ... o i 4.75% 09/15/2026 3951 3,704,581 0.3
THO Verwaltungs GmbH(b). .. ...... ... ... . ... 6.00% 05/15/2027 4355 4,145010 03
Jaguar Land Rover Automotive PLC. . .......... ... ... ... .. 4.50% 10/01/2027 3,717 3,431,578 0.3
Jaguar Land Rover Automotive PLC.......................... 5.88% 01/15/2028 1,879 1,804,880 0.1
Jaguar Land Rover Automotive PLC. . .......... ... ... ... .. 7.75% 10/15/2025 2,465 2,494 262 0.2
Nissan Motor Acceptance Co. LLC....... ... ... ... ... ..... 1.85% 09/16/2026 93 82,098 0.0
Nissan Motor Acceptance Co. LLC........... ... ... ... ..... 2.75% 03/09/2028 1,400 1,196,263 0.1
Nissan Motor Co., Ltd. ......... ... . ., 435% 09/17/2027 2,993 2,797,952 0.2
PM General Purchaser LLC. ............ ... 0o iiiiiinn... 9.50% 10/01/2028 174 170,551 0.0
Tenneco,InC. .. ..o oo 8.00% 11/17/2028 3,496 2,880,842 0.2
ZF Finance GmbH, SeriesE . .......... ... ... ... ... ...... 3.00% 09/21/2025 EUR 2,000 2,115,537 0.2
ZF North America Capital,Inc............. ... ... ... ...... 6.88% 04/14/2028 USD 935 949,099 0.1
ZF North America Capital,Inc................... . ....... ... 7.13% 04/14/2030 935 958,665 0.1

40,814,701 3.3
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CONSUMER CYCLICAL - ENTERTAINMENT

Boyne USA,INC. ... oot 4.75% 05/15/2029 USD 1,347 $ 1,216,616 0.1%
Carnival Corp. . ..ot 4.00% 08/01/2028 3450 3,116,368 0.2
Carnival Corp. . ..ot 5.75% 03/01/2027 2,279 2,163,969 0.2
Carnival Corp. . ..ot 7.00% 08/15/2029 1491 1,515,900 0.1
Carnival Corp. .. oottt 7.63% 03/01/2026 EUR 317 346,780 0.0
Cedar Fair LP. ... .. . 525% 07/15/2029 USD 60 54,935 0.0
Cedar Fair LP/Canada’s Wonderland Co./

Magnum Management Corp./Millennium Op. ................ 5.38% 04/15/2027 1,070 1,037,764 0.1
Cedar Fair LP/Canada’s Wonderland Co./

Magnum Management Corp./Millennium Op. ................ 5.50% 05/01/2025 7,942 7919414 0.6
Cinemark USA,INC.. .. ..o ot 5.25% 07/15/2028 2,000 1,800,712 0.1
Mattel, InC.. ... ..o 3.38% 04/01/2026 5915 5,547972 04
Mattel, INC.. . . ..o 5.88% 12/15/2027 4,000 3,933,443 0.3
Motion Bondco DAC. ... ... .. 450% 11/15/2027 EUR 1,039 985,944 0.1
NCL Corp., Ltd. . ..o 3.63% 12/15/2024 USD 6,921 6,688,064 0.5
NCL Corp., Ltd.. . ..o 5.88% 02/15/2027 2,570 2,488,227 0.2
NCL Corp., Ltd. . ..o 8.38% 02/01/2028 116 119,877 0.0
Royal Caribbean Cruises Ltd. . .......... ... .. ... ... ..... 5.38% 07/15/2027 1,273 1,225 471 0.1
Royal Caribbean Cruises Ltd. . .......... ... ... ..., 5.50% 08/31/2026 1,041 1,013,374 0.1
Royal Caribbean Cruises Ltd. ....... ... ... .. ... ... ..... 5.50% 04/01/2028 2,669 2,550,588 0.2
SeaWorld Parks & Entertainment,Inc. ........................ 8.75% 05/01/2025 932 942 883 0.1
Vail Resorts, Inc. . ... o 6.25% 05/15/2025 2,000 1,999,236 0.2
Viking Ocean Cruises Ship VITLtd. .......................... 5.63% 02/15/2029 836 779,594 0.1
VOC Escrow Ltd.. . .. ..o e 5.00% 02/15/2028 7952 7440484 0.6

54,887,615 43
CONSUMER CYCLICAL - OTHER
Adams Homes, InC. .. ... 7.50% 02/15/2025 597 585,656 0.0
Brookfield Residential Properties, Inc./

Brookfield Residential USLLC ........................... 6.25% 09/15/2027 4,400 4,153,064 0.3
Builders FirstSource,Inc. ......... ... ... .. i 5.00% 03/01/2030 2,000 1,862,676 0.1
Caesars Entertainment, Inc.. . .......... ... ... ... . ... ...... 7.00% 02/15/2030 646 646,814 0.1
Castle UK FincoPLC ... ... .. ... . i 7.00% 05/15/2029 GBP 2,041 2,061,236 0.2
Castle UK FINCOPLC(a) . ..o vttt 9.25% 05/15/2028 EUR 1,160 1,123,460 0.1
Churchill Downs, Inc. ........... i 475% 01/15/2028 USD 1,944 1,808,613 0.1
Five Point Operating Co. LP/Five Point Capital Corp............. 7.88% 11/15/2025 5,062 4,849,656 04
Forestar Group, Inc.. ... .. i 3.85% 05/15/2026 5,158 4833511 04
Genting New York LLC/GENNY Capital,Inc................... 3.30% 02/15/2026 4,544 4,129,622 0.3
Hilton Domestic Operating Co.,Inc........... ... ... ... ..... 3.75% 05/01/2029 4,034 3,620,260 03
Hilton Domestic Operating Co.,Inc.............. ... ... ..... 5.38% 05/01/2025 2,688 2,672,537 0.2
Hilton Grand Vacations Borrower Escrow LLC/

Hilton Grand Vacations Borrower Esc ................ ... ... 4.88% 07/01/2031 141 118,340 0.0
Hilton Grand Vacations Borrower Escrow LLC/

Hilton Grand Vacations Borrower Esc .. .................... 5.00% 06/01/2029 6,995 6,175,872 0.5
International Game Technology PLC ......................... 4.13% 04/15/2026 3,930 3,748 408 03
International Game Technology PLC ......................... 6.25% 01/15/2027 1,700 1,698,188 0.1
Las Vegas Sands COrp.. . ... .ovvu it 3.20% 08/08/2024 2,000 1,955,078 0.2
Las Vegas Sands Corp.. . . ..ottt 3.50% 08/18/2026 2,605 2439364 0.2
Maison FincoPLC .. ... ... .. . i 6.00% 10/31/2027 GBP 1,200 1,252,295 0.1
Marriott Ownership Resorts, Inc.. . ....... ... .. ... ... . ... 4.50% 06/15/2029 USD 1,964 1,653,740 0.1
Mattamy Group COIP. . .. .o it ittt et et 4.63% 03/01/2030 140 123,541 0.0
Mattamy Group COIpP. . ... ovvutn ettt it 5.25% 12/15/2027 6,146 5,773,369 04
MGM Resorts International . . ........... ... ... 475% 10/15/2028 2,000 1,850,453 0.1
MGM Resorts International . .. ..., 5.50% 04/15/2027 1,798 1,742,413 0.1
Playtech PLC . . ... o 425% 03/07/2026 EUR 401 423,503 0.0
Resorts World Las Vegas LLC/RWLYV Capital,Inc. .............. 4.63% 04/16/2029 USD 1,000 834,945 0.1
Resorts World Las Vegas LLC/RWLYV Capital,Inc. .............. 8.45% 07/27/2030 1,800 1,779,555 0.1
Shea Homes LP/Shea Homes Funding Corp. ................... 4.75% 02/15/2028 2,155 2,006,689 0.2
Standard Industries, Inc/NJ. . ... ... .. 475% 01/15/2028 992 932,601 0.1
Taylor Morrison Communities, Inc.. . ........... ... ... ... .. 5.13% 08/01/2030 60 55,277 0.0
Taylor Morrison Communities, Inc.. . ........... ... ... ...... 5.75% 01/15/2028 60 58,388 00
Taylor Morrison Communities, Inc.. . ........... ... ... ... .. 5.88% 06/15/2027 5,793 5,697,676 04
Travel & Leisure Co. ..ottt e 4.50% 12/01/2029 3,954 3,404,348 03
Travel & Leisure Co. . ..o vttt ittt 6.63% 07/31/2026 3,360 3,357,799 0.3

79,428,947 6.1
CONSUMER CYCLICAL - RESTAURANTS

1011778 BC ULC/New Red Finance,Inc. ..................... 438% 01/15/2028 3,000 2,788,067 0.2
1011778 BC ULC/New Red Finance,Inc. ..................... 5.75% 04/15/2025 3,612 3,610,421 03
IRB Holding COIp.. . . oo vttt e 7.00% 06/15/2025 761 761,452 0.1

KFC Holding Co./Pizza Hut Holdings LLC/
Taco Bell of AmericaLLC ........... ... ..., 475% 06/01/2027 159 154,610 0.0
7,314,550 0.6
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CONSUMER CYCLICAL - RETAILERS

Asbury Automotive Group,Inc.. . ........ ... ... i 4.63% 11/15/2029 USD 2,630 $ 2,368,072 0.2%
Bath & Body Works, Inc........ ... o i 6.63% 10/01/2030 5,565 5,512,485 04
Beacon Roofing Supply,Inc........ ... .. ..o L 6.50% 08/01/2030 432 431,625 0.0
FirstCash,Inc. . ... .. 4.63% 09/01/2028 3,617 3,313,149 03
FirstCash,InC. .. ... . e 5.63% 01/01/2030 1,000 936,105 0.1
Group 1 Automotive,Inc. ...... ... ... . i 4.00% 08/15/2028 4,360 3,927,562 03
LCM Investments Holdings ITLLC. .......................... 4.88% 05/01/2029 136 118,802 0.0
LCM Investments Holdings ITLLC. . ......... ... ... ... ..... 8.25% 08/01/2031 476 479,830 00
Macy’s Retail Holdings LLC .. .......... ..., 5.88% 04/01/2029 5915 5,568,415 04
Michaels Cos.,Inc. (The). . ... 5.25% 05/01/2028 6,361 4,641,930 04
Penske Automotive Group,Inc........... ... ... ..., 375% 06/15/2029 1915 1,666,085 0.1
PetSmart, Inc./PetSmart Finance Corp............ ... ... ..... 4.75% 02/15/2028 2,941 2,698,160 0.2
Shiba Bidco SpA . .. .. 4.50% 10/31/2028 EUR 1,150 1,143 477 0.1
Sonic Automotive,Inc. ... ... . 4.63% 11/15/2029 USD 4925 4,343,632 03
Specialty Building Products Holdings LLC/SBP Finance Corp.. . ... 6.38% 09/30/2026 4,182 4,057,137 0.3
SRS Distribution, Inc. . ......... . 4.63% 07/01/2028 776 710,287 0.1
Staples, INC. .. ..o 7.50% 04/15/2026 4,626 4,094,010 0.3
William Carter Co. (The). .. ...t 5.63% 03/15/2027 5,785 5,636,041 04

51,646,804 3.9

CONSUMER NON-CYCLICAL

AdaptHealth LLC. .. ... ... et 4.63% 08/01/2029 1,000 790,114 0.1
AdaptHealth LLC. .. ... .. i 5.13% 03/01/2030 3,500 2,786,237 0.2
Albertsons Cos., Inc./Safeway, Inc./New Albertsons LP/

Albertsons LLC . ... ... o 3.25% 03/15/2026 913 857,857 0.1
Albertsons Cos., Inc./Safeway, Inc./New Albertsons LP/

Albertsons LLC . ... ... o 5.88% 02/15/2028 1,000 986,837 0.1
Albertsons Cos., Inc./Safeway, Inc./New Albertsons LP/

Albertsons LLC . . ... .. o 6.50% 02/15/2028 3,581 3,595,230 03
Bausch & Lomb Escrow Corp. .......... ... .. ..., 8.38% 10/01/2028 3,290 3,365,430 0.3
CAB SELAS ... 3.38% 02/01/2028 EUR 2,942 2,786,060 0.2
Catalent Pharma Solutions, Inc.. ............................. 3.13% 02/15/2029 USD 1,129 945,553 0.1
Catalent Pharma Solutions, Inc.. .. ............ ... ... .. ...... 5.00% 07/15/2027 2,000 1,889,377 0.1
Charles River Laboratories International, Inc.. . ................. 3.75% 03/15/2029 1,630 1,451,889 0.1
Charles River Laboratories International, Inc.. . ... .............. 4.25% 05/01/2028 1,847 1,711,242 0.1
Cheplapharm Arzneimittel GmbH. . .......................... 3.50% 02/11/2027 EUR 1,747 1,796,256 0.1
Cheplapharm Arzneimittel GmbH . . .......... ... ... ... ..... 7.50% 05/15/2030 1,000 1,114,254 0.1
CHS/Community Health Systems,Inc......................... 8.00% 03/15/2026 USD 4,743 4,585,340 04
CHS/Community Health Systems,Inc......................... 8.00% 12/15/2027 1,000 950,835 0.1
Coty, Inc./HFC Prestige Products, Inc./

HEFC Prestige International USLLC . ....................... 6.63% 07/15/2030 2491 2,501,698 0.2
DaVita, InC. .. ... 4.63% 06/01/2030 4,949 4,183,569 0.3
Elanco Animal Health,Inc. .......... ... .. .. .. .. ... .. ...... 6.65% 08/28/2028 7,118 7,137 472 0.5
Embecta COrp. . ..o vttt 5.00% 02/15/2030 5,163 4,338,051 0.3
Emergent BioSolutions, Inc. ........ ... ... ... .. .. .. 3.88% 08/15/2028 6,053 2,404,943 0.2
Fortrea Holdings, Inc. ......... ... o i 7.50% 07/01/2030 1,165 1,156,043 0.1
Grifols SA ... 3.88% 10/15/2028 EUR 3,545 3,399,788 03
Gruenenthal GmbH .. ...... ... ... ... 4.13% 05/15/2028 3,821 3,966,369 0.3
Iceland Bondco PLC(a) . ..o o e e 9.50% 12/15/2027 568 616,199 0.0
Iceland Bondco PLC .. ... ... o 10.88% 12/15/2027 GBP 218 283,595 0.0
IQVIA,INC. oottt 1.75% 03/15/2026 EUR 2,202 2,278,193 0.2
IQVIA,INC. ottt e e e 5.00% 10/15/2026 USD 336 328,645 0.0
Jazz Securities DAC ... .. ... . 438% 01/15/2029 3,908 3,528,107 03
Kronos Acquisition Holdings, Inc/KIK Custom Products, Inc. . . . .. 5.00% 12/31/2026 1,966 1,875,283 0.1
Lamb Weston Holdings, Inc. .. ...... ... ... ... .. ... ... 4.88% 05/15/2028 6,552 6,266,313 0.5
Legacy LifePoint Health LLC . ....... ... ... .. ... . ... 4.38% 02/15/2027 6,930 6,067,801 0.5
Medline Borrower LP .. ... ... .. ... . 3.88% 04/01/2029 5712 5,071,146 04
Medline Borrower LP .. ... ... ... ... 5.25% 10/01/2029 2,000 1,815,122 0.1
ModivCare Escrow Issuer,Inc. . ......... ... ... ... ... 5.00% 10/01/2029 1,500 1,147,743 0.1
Newell Brands, Inc. .. ...t 5.20% 04/01/2026 2,746 2,648,543 0.2
Newell Brands, Inc. .. ... ... e 6.38% 09/15/2027 192 188,401 0.0
Nomad Foods BondcoPLC . ........ ... ... ..., 2.50% 06/24/2028 EUR 2,420 2,357,235 0.2
Option Care Health,Inc. . ...... ... ... ... ... .. ... ..... 438% 10/31/2029 USD 1,000 883,804 0.1
Organon & Co./Organon Foreign Debt Co-Issuer BV............. 4.13% 04/30/2028 7,027 6,238,307 0.5
Performance Food Group,Inc.. .......... ... ... ... ... ..... 425% 08/01/2029 65 58,186 0.0
Perrigo Finance Unlimited Co. ............. ... . 4.38% 03/15/2026 1,000 959,842 0.1
Perrigo Finance Unlimited Co. .......... ... ... ... ... ... 4.65% 06/15/2030 1,249 1,115,691 0.1
Post Holdings, Inc.. . . ... 5.50% 12/15/2029 1,000 940,507 0.1
Primo Water Holdings, Inc. . ........ ... ... .. o ... 4.38% 04/30/2029 4,920 4377,176 03
Teleflex, INC.. . oot 4.63% 11/15/2027 2,000 1,903,649 0.1
Tenet Healthcare COrp. . ........oouiiniinii .. 5.13% 11/01/2027 3,709 3562474 03
Tenet Healthcare Corp. ...t 6.13% 10/01/2028 1,143 1,107,641 0.1
US Acute Care Solutions LLC. ... ..., 6.38% 03/01/2026 7,106 5452264 04
US Foods, INC. . ..ot 4.75% 02/15/2029 60 55,634 0.0
USFoods,InC. . ...t 6.88% 09/15/2028 60 60,820 0.0

119,888,765 9.3
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ENERGY

Antero Midstream Partners LP/Antero Midstream Finance Corp. . .. 5.38% 06/15/2029 USD 2,060 $ 1,937,382 0.2%
Antero Midstream Partners LP/Antero Midstream Finance Corp. . .. 5.75% 03/01/2027 60 58,801 00
Blue Racer Midstream LLC/Blue Racer Finance Corp. ........... 7.63% 12/15/2025 5,819 5.877,774 0.5
Buckeye Partners LP . ..... ... ... 395% 12/01/2026 60 56,585 0.0
Buckeye Partners LP .. ......... .. . 4.13% 03/01/2025 2,060 2,013,087 0.2
Buckeye Partners LP . ..... ... ... 4.50% 03/01/2028 2,000 1,834,182 0.1
Callon Petroleum Co.. . .. oot 7.50% 06/15/2030 2,928 2,889,597 0.2
Callon Petroleum Co.. . ..o oottt e 8.00% 08/01/2028 2,060 2,088,998 0.2
CITGO Petroleum COorp. . ..o vttt e e 6.38% 06/15/2026 1,774 1,760,782 0.1
CITGO Petroleum COrp. . ..o vttt et et 7.00% 06/15/2025 1,749 1,732,332 0.1
CITGO Petroleum COorp. . ..o vttt e e 8.38% 01/15/2029 1,020 1,027 411 0.1
Civitas Resources, InC.. . . ... .o i 5.00% 10/15/2026 2,173 2,074,767 0.2
Civitas Resources, Inc.. . .. ... . .. 8.38% 07/01/2028 3,996 4,091,795 03
CNX ResoUrces COrp. . ..o vvu ettt e 6.00% 01/15/2029 663 632,307 00
CNX ReSOUrces COIP. « v vttt et ettt e et e 7.25% 03/14/2027 322 320,499 0.0
Crescent Energy Finance LLC........... ... ... ... ... ..... 7.25% 05/01/2026 4873 4,841,135 04
EnLink Midstream LLC. . ........ .. ... i 5.63% 01/15/2028 523 507,600 0.0
EnLink Midstream Partners LP . . ........... ... ... ... ... ... 4.15% 06/01/2025 1,206 1,181,341 0.1
EnLink Midstream Partners LP .. ............................ 4.85% 07/15/2026 3,721 3,643,482 0.3
EQM Midstream Partners LP. .. ........ .. .. ... ... .. ... ... 4.50% 01/15/2029 385 352,118 00
EQM Midstream Partners LP. ... ........ ... ... ... ... ...... 5.50% 07/15/2028 1,086 1,055,706 0.1
EQM Midstream Partners LP. . .......... ... ... ... ......... 6.00% 07/01/2025 1,102 1,093,626 0.1
EQM Midstream Partners LP. ... ........ ... ... ... ... ...... 6.50% 07/01/2027 1,000 1,002,520 0.1
Genesis Energy LP/Genesis Energy Finance Corp................ 7.75% 02/01/2028 2,646 2,611,449 0.2
Genesis Energy LP/Genesis Energy Finance Corp................ 8.00% 01/15/2027 4,725 4,731,515 04
Hess Midstream Operations LP .. ........ ... ... .. ... . ... 5.13% 06/15/2028 1,000 956911 0.1
Hess Midstream Operations LP . ... ...... ... ... ... ... ...... 5.63% 02/15/2026 4,962 4.903,126 04
Hilcorp Energy I LP/Hilcorp Finance Co....................... 5.75% 02/01/2029 70 65,787 0.0
Hilcorp Energy I LP/Hilcorp Finance Co....................... 6.25% 11/01/2028 4,000 3,895,490 0.3
Howard Midstream Energy Partners LLC...................... 8.88% 07/15/2028 1,401 1,464,292 0.1
Moss Creek Resources Holdings, Inc.......................... 7.50% 01/15/2026 2,400 2,350,346 0.2
Nabors Industries Ltd. .. ....... ... 7.25% 01/15/2026 1,744 1,667,140 0.1
Nabors Industries, Inc.. .. ... 7.38% 05/15/2027 3,372 3,260,575 0.3
New Fortress Energy, Inc. ......... ... .. it 6.50% 09/30/2026 1,390 1,320,358 0.1
New Fortress Energy,Inc. ........ ... .. .. . .. 6.75% 09/15/2025 3,853 3,742910 03
NGL Energy Operating LLC/NGL Energy Finance Corp. ......... 7.50% 02/01/2026 3,105 3,115,090 0.2
NuStar Logistics LP. . . ... ... 5.63% 04/28/2027 70 68,888 0.0
NuStar Logistics LP. ... ... 5.75% 10/01/2025 70 69,745 0.0
NuStar Logistics LP. . . ... ... 6.00% 06/01/2026 70 69,816 0.0
NuStar Logistics LP. ... ... 6.38% 10/01/2030 1,000 974,623 0.1
Summit Midstream Holdings LLC/

Summit Midstream Finance Corp. ............ ... ... . 9.00% 10/15/2026 1,777 1,764 955 0.1
Sunoco LP/Sunoco Finance Corp.. . ... .. 4.50% 05/15/2029 60 54,794 00
Sunoco LP/Sunoco Finance Corp......... ... ..o . 4.50% 04/30/2030 2,070 1,862,438 0.1
Sunoco LP/Sunoco Finance Corp.. . ... .. 7.00% 09/15/2028 60 60,532 0.0
Transocean Poseidon Ltd. . .......... ... ... ... ... . ........ 6.88% 02/01/2027 780 770,984 0.1
Venture Global Calcasieu Pass LLC .......................... 3.88% 08/15/2029 60 52,697 0.0
Venture Global LNG,Inc. . ...t 8.13% 06/01/2028 6,168 6,123,883 0.5
Venture Global LNG,Inc. ...t 9.50% 02/01/2029 2,262 2,336,164 0.2

90,368,335 7.1
OTHER INDUSTRIAL
American Builders & Contractors Supply Co.,Inc. .............. 4.00% 01/15/2028 5,000 4,600,201 04
Ritchie Bros Holdings, Inc. .. ....... ... o it 6.75% 03/15/2028 3,762 3,828,888 0.3
8,429,089 0.7
SERVICES
ADT Security Corp. (The) . .. ..o v it 4.13% 08/01/2029 3,027 2,690,142 0.2
Allied Universal Holdco LLC/Allied Universal Finance Corp. .. ... 6.63% 07/15/2026 7,704 7,489,877 0.6
Allied Universal Holdco LLC/Allied Universal Finance Corp./

Atlas LuxcO4 SARL . . ... ..o 3.63% 06/01/2028 EUR 1,030 933,362 0.1
Allied Universal Holdco LLC/Allied Universal Finance Corp./

Atlas LuxcO4 SARL . . ... ..o 4.63% 06/01/2028 USD 3,507 3,043,733 0.3
ANGIGroup LLC . ... e 3.88% 08/15/2028 3,600 2,956,356 0.2
APCOA Parking Holdings GmbH . .. ......... .. ... . ....... 4.63% 01/15/2027 EUR 3,350 3,336,142 0.3
APX Group, InC. ... .ot 5.75% 07/15/2029 USD 1,500 1,340,560 0.1
APX Group, Inc. ... ..o i 6.75% 02/15/2027 4337 4,289,511 0.3
Aramark Services,Inc.. . ......... ... .. 5.00% 04/01/2025 2,741 2,719,077 0.2
Aramark Services,InC.. . ....... ... 5.00% 02/01/2028 1,370 1,299,218 0.1
BIoCK, INC. . o oot 2.75% 06/01/2026 5,820 5,368,716 04
Elior Group SA . ... 3.75% 07/15/2026 EUR 1,030 981,653 0.1
Engineering - Ingegneria Informatica- SpA .................... 5.88% 09/30/2026 3,324 3411226 03
Garda World Security COorp.. . . ....ovvuiinn i 4.63% 02/15/2027 USD 4376 4,158,034 0.3
GTCR W-2Merger SUbLLC. . .....ooii i 7.50% 01/15/2031 1,751 1,783,545 0.1
GTCR W-2 Merger Sub LLC/GTCR W Dutch Finance Sub BV . ... 8.50% 01/15/2031 GBP 669 877,751 0.1
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ION Trading Technologies SARL . ........... ... ... ... 5.75% 05/15/2028 USD 1475 $ 1,253,867 0.1%
Millennium EScrow Corp. .. ... oviin i 6.63% 08/01/2026 2,023 1,562,220 0.1
MPH Acquisition Holdings LLC .. .......... . ..., 5.50% 09/01/2028 7,777 6,755,065 0.5
MPH Acquisition Holdings LLC ... ...... ... ... ..., 575% 11/01/2028 6,061 5,179,392 04
Neptune Bidco US,Inc.. ...ttt 9.29% 04/15/2029 5,632 5,248,653 04
Prime Security Services Borrower LLC/Prime Finance, Inc. . ... ... 3.38% 08/31/2027 3,000 2,713,843 0.2
Prime Security Services Borrower LLC/Prime Finance, Inc. .. ... .. 5.75% 04/15/2026 7,057 6,982,269 0.5
Prime Security Services Borrower LLC/Prime Finance, Inc. . ... ... 6.25% 01/15/2028 1,570 1,507,613 0.1
Q-Park Holding IBV ... ... 2.00% 03/01/2027 EUR 967 972817 0.1
ZipRecruiter, INC.. ... ..o 5.00% 01/15/2030 USD 3,500 2,957,030 0.2
81,811,672 6.3
TECHNOLOGY
Clarivate Science Holdings Corp. .. ... . 3.88% 07/01/2028 5,961 5,385,661 04
Gen Digital, InC.. . ... 6.75% 09/30/2027 6,646 6,691,525 0.5
GOTo Group, INC.. . ..ot 5.50% 09/01/2027 5488 3,229,055 0.2
Imola Merger COrp. . . .o vttt ettt 4.75% 05/15/2029 1911 1,736,059 0.1
NCR VOYIX COTP.t vttt ettt e e e e e e e et 5.00% 10/01/2028 1,000 912,719 0.1
Playtika Holding Corp. .. ... ..ottt 4.25% 03/15/2029 5476 4,643 485 04
Presidio Holdings, Inc.. . . ... ... o i 4.88% 02/01/2027 2434 2,355,009 0.2
Rackspace Technology Global,Inc.. .......................... 3.50% 02/15/2028 10,744 4,460,762 0.3
Seagate HDD Cayman . . . .......ouuuiunneeiiineen 8.25% 12/15/2029 4333 4,614,651 04
Veritas US, Inc./Veritas Bermuda Ltd.. . . ...................... 7.50% 09/01/2025 2,147 1,671,413 0.1
Western Digital Corp. .. ...ttt 475% 02/15/2026 2,506 2418,192 0.2
38,118,531 2.9
TRANSPORTATION - AIRLINES
AirCanada. .. ...t 3.88% 08/15/2026 1,639 1,529,939 0.1
Allegiant Travel Co.. ... oottt 7.25% 08/15/2027 2214 2,103 444 0.2
American Airlines, Inc. . ....... ... . .. . .. 7.25% 02/15/2028 60 59,250 00
American Airlines, Inc. ......... ... ... . ... 8.50% 05/15/2029 2,920 3,012,158 0.2
American Airlines, Inc. ......... ... ... 11.75% 07/15/2025 813 892,041 0.1
American Airlines, Inc/AAdvantage Loyalty IPLtd.............. 5.50% 04/20/2026 4,968 4,891,722 04
American Airlines, Inc/AAdvantage Loyalty IPLtd.............. 5.75% 04/20/2029 55 52,647 0.0
Hawaiian Brand Intellectual Property Ltd./
HawaiianMiles Loyalty Ltd. . .. ............ . ... . .. .. 5.75% 01/20/2026 7,868 6,268,628 0.5
United Airlines, InC.. . ...t i 4.38% 04/15/2026 902 857,527 0.1
19,667,356 1.6
TRANSPORTATION - SERVICES
AerCap Global Aviation Trust . ... .......oiieiiineen. . 6.50% 06/15/2045 1,124 1,123,225 0.1
Albion Financing 1 SARL/Aggreko Holdings, Inc. .............. 525% 10/15/2026 EUR 2452 2,631,246 0.2
Albion Financing 1 SARL/Aggreko Holdings,Inc. .............. 6.13% 10/15/2026 USD 5,345 5,185,239 04
Avis Budget Car Rental LLC/Avis Budget Finance,Inc. .......... 475% 04/01/2028 6,714 6,094,404 0.5
Avis Budget Car Rental LLC/Avis Budget Finance,Inc. .......... 5.75% 07/15/2027 254 240,128 0.0
BCP V Modular Services Finance IPLC .. .................... 475% 11/30/2028 EUR 5,342 5,165,072 04
Boels Topholding BV. ... ... 6.25% 02/15/2029 2,270 2,500,053 0.2
Heathrow Finance PLC . ........ .. .. ... .. .. .. i, 475% 03/01/2024 GBP 2,000 2,508,298 0.2
Hertz Corp. (The). . ..ottt e 4.63% 12/01/2026 USD 1,761 1,551,036 0.1
Hertz Corp. (The). .. ..ot e 5.00% 12/01/2029 5447 4,184,303 03
LoXxam SAS ... 4.50% 02/15/2027 EUR 1,698 1,783,597 0.1
United Rentals North America,Inc............................ 4.88% 01/15/2028 USD 1,855 1,783,420 0.1
34,750,021 2.6
897439051 69.2
FINANCIAL INSTITUTIONS
BANKING
Ally Financial, Inc. ....... ... i 5.75% 11/20/2025 2,860 2,808,010 0.2
Banco Santander SA(C) . ..o v vt 9.63% 05/21/2033 2,000 2,085,924 0.2
Bread Financial Holdings,Inc. .......... ... ... ... ... ..... 7.00% 01/15/2026 1,694 1,625,155 0.1
CaixaBank SA(C) . .. oot 5.88% 10/09/2027 EUR 1,000 1,020,809 0.1
Intesa Sanpaolo SpA . ... ... 5.02% 06/26/2024 USD 3471 3423372 0.3
Intesa Sanpaolo SpA .. ... . 571% 01/15/2026 2,289 2,246,765 0.2
Wells Fargo & Co.(C) . .ot e ettt e e 7.63% 09/15/2028 896 920,649 0.1
14,130,684 1.2
BROKERAGE
AGIssuer LLC. ... o e e 6.25% 03/01/2028 120 116,268 0.0
AG TTMT Escrow Issuer LLC . ......... ..., 8.63% 09/30/2027 1412 1,465,860 0.1
Aretec Escrow Issuer 2,Inc. . ....... ... .. 10.00% 08/15/2030 3,856 4015516 0.3
NEP COIP. ottt e e e e e 4.88% 08/15/2028 2,178 1,995,921 0.2
Osaic Holdings, Inc.. . . ... 10.75% 08/01/2027 1475 1,490,604 0.1
9,084,169 0.7
FINANCE
Castlelake Aviation Finance DAC .. .......... ... ... ... ...... 5.00% 04/15/2027 4952 4,555,394 04
Compass Group Diversified Holdings LLC. . ................... 5.25% 04/15/2029 153 139,856 0.0
Curo Group Holdings Corp.. .. ....vvvvii i 7.50% 08/01/2028 6,718 2,366,156 0.2
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Encore Capital Group,Inc. ......... ... ... .. o i 4.88% 10/15/2025 EUR 1239 § 1,332,173 0.1%
Enova International, Inc. .. ............ .. .. ... .. ... ........ 8.50% 09/15/2025 USD 6,084 5,966,534 0.5
GGAM Finance Ltd. . ... .. .. i 7.75% 05/15/2026 2,408 2417318 0.2
GGAMFinance Ltd. . ...... ... . ..., 8.00% 06/15/2028 3,724 3,779,737 03
goeasy Ltd.. .. ..o 9.25% 12/01/2028 2,534 2,602,614 0.2
Jefferies Finance LLC/JFIN Co-Issuer Corp. ................... 5.00% 08/15/2028 7,256 6,204,434 0.5
Navient Corp.. . ..ottt e e 4.88% 03/15/2028 1,758 1,558,277 0.1
NaVIent COrP.. ..o v ettt et e e e e e 5.00% 03/15/2027 2,708 2,527,638 0.2
Navient Corp.. . ..ottt e e 6.75% 06/15/2026 381 380,452 0.0
SLM COTP. . ottt e e e e e e e e e 3.13% 11/02/2026 543 491,302 0.0
SLM COIP. . o ettt e e e e 420% 10/29/2025 3,631 3,463,748 0.3
37,785,633 3.0
INSURANCE
Acrisure LLC/Acrisure Finance,Inc.. . ........................ 4.25% 02/15/2029 558 490,036 0.0
Centene COTP. ..o vv ittt e e e 245% 07/15/2028 5,983 5,184,550 04
Centene COTP. ..ottt e ettt e e 4.25% 12/15/2027 2,351 2,218,218 0.2
HUB International Ltd. ........... .. .. ... .. .. 725% 06/15/2030 2,894 2,969,378 0.2
10,862,182 0.8
OTHER FINANCE
Coinbase Global,InC.. .. ....... ... i 3.38% 10/01/2028 2,954 2,377,013 0.2
REITs
Aedas Homes Opco SLU. . ... o 4.00% 08/15/2026 EUR 3,002 3,054,565 0.2
Agps BondcOPLC .. ... i 5.50% 11/13/2026 200 80,228 0.0
Brookfield Property REIT, Inc./BPR Cumulus LLC/
BPR Nimbus LLC/GGSI SellcoLL ........................ 4.50% 04/01/2027 USD 6,626 5,809,868 04
Brookfield Property REIT, Inc./BPR Cumulus LLC/
BPR Nimbus LLC/GGSI SellcoLL ........................ 5.75% 05/15/2026 204 193,960 0.0
GLP Capital LP/GLP Financing II, Inc.. . ......... ... ... ..... 3.35% 09/01/2024 1,819 1,781914 0.1
GLP Capital LP/GLP Financing II, Inc.. . .. ........ ... ... ..... 5.25% 06/01/2025 689 677479 0.1
GLP Capital LP/GLP Financing II, Inc.. . ......... ... ... ..... 5.38% 04/15/2026 263 257493 0.0
Iron Mountain, InC. . .......... ... .. .. .. .. 4.88% 09/15/2027 2,022 1,915,954 0.1
Iron Mountain, Inc. ........ ... 5.25% 07/15/2030 70 64,087 0.0
Iron Mountain, InC. . .......... ... .. .. .. .. 7.00% 02/15/2029 2,000 2,018,843 0.2
MPT Operating Partnership LP/MPT Finance Corp.. .. ........... 500% 10/15/2027 7,725 6,169,608 0.5
SabraHealthCare LP. . ......... .. ..., 390% 10/15/2029 2,761 2,393,429 0.2
Service Properties Trust. . ...t 7.50% 09/15/2025 4,000 4,015,122 0.3
Via Celere Desarrollos Inmobiliarios SA. .. .................... 525% 04/01/2026 EUR 3,166 3,240,889 0.2
VICI Properties LP/VICI Note Co.,Inc. . ...................... 5.63% 05/01/2024 USD 5977 5,951,591 0.5
Vivion Investments SARL, Series E(b) .. ...................... 6.50% 08/31/2028 EUR 1,680 1,401,795 0.1
Vivion Investments SARL, SeriesE(b) . . ...................... 6.50% 02/28/2029 990 804,396 0.1
VornadoRealty LP. .. ... ... 2.15% 06/01/2026 USD 3313 2,870,360 0.2
42,701,581 3.2
116,941,262 9.1
UTILITY
ELECTRIC
Calpine COrP. . . v v ettt e e 4.50% 02/15/2028 1,000 945267 0.1
Calpine COrp.. . . oottt 5.13% 03/15/2028 2,000 1,882,560 0.1
ContourGlobal Power Holdings SA. .......... ... ... ... ..... 3.13% 01/01/2028 EUR 250 231,389 0.0
FirstEnergy Corp.,Series B......... ... ... .. i 4.15% 07/15/2027 USD 2,000 1,903,833 0.1
NRG Energy,Inc.. ... 3.38% 02/15/2029 2,281 1,953,392 0.2
NRG Energy, Inc.. .. ....ooi i 5.25% 06/15/2029 70 65,343 0.0
NRG Energy, Inc.. . ... 5.75% 01/15/2028 1,873 1,829,090 0.1
NRG Energy, Inc.. .. ... oo e 6.63% 01/15/2027 1,215 1,206,940 0.1
Vistra Operations Co. LLC . ...... .. ... .. i 438% 05/01/2029 2,045 1,849,526 0.1
Vistra Operations Co. LLC .. ....... ... .. i 5.00% 07/31/2027 1,070 1,019,255 0.1
Vistra Operations Co. LLC . ... .. ... .. i 5.63% 02/15/2027 70 68,272 0.0
12,954 867 0.9
NATURAL GAS
UGI International LLC .. ... ... ... i 2.50% 12/01/2029 EUR 3,081 2,798,914 0.2
15,753,781 1.1
1,030,134,094 794
CORPORATES - INVESTMENT GRADE
INDUSTRIAL
BASIC
Anglo American Capital PLC ........ .. ... .. .... . ....... 4.75% 04/10/2027 USD 4,336 4,213,118 03
Smurfit Kappa Acquisitions ULC ........ ... .. ... ... ..... 2.88% 01/15/2026 EUR 1,631 1,732,020 0.1
5,945,138 04
COMMUNICATIONS - MEDIA
Netflix, InC. .. .o 3.63% 05/15/2027 4,121 4479,162 0.3
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COMMUNICATIONS - TELECOMMUNICATIONS
Sprint LLC . . ..o 7.13% 06/15/2024 USD 1,000 $ 1,005,199 0.1%
Sprint LLC . .o 7.63% 03/01/2026 1,500 1,555,833 0.1
2,561,032 0.2
CONSUMER CYCLICAL - AUTOMOTIVE
General Motors Financial Co.,Inc. .......... ... ... . ... ...... 5.65% 01/17/2029 415 413,164 00
Harley-Davidson Financial Services,Inc....................... 3.35% 06/08/2025 273 261,739 0.0
Harley-Davidson Financial Services,Inc....................... 6.50% 03/10/2028 3,156 3,159,935 0.2
3,834,838 0.2
CONSUMER CYCLICAL - OTHER
ACCOT SA .o 2.38% 11/29/2028 EUR 1,500 1,514,162 0.1
Marriott International, Inc/MD, SeriesEE . .. .................. 5.75% 05/01/2025 USD 460 460,675 0.0
1,974,837 0.1
CONSUMER CYCLICAL - RETAILERS
Tapestry, INC. .. ..ot 7.00% 11/27/2026 372 376,123 0.0
Tapestry, InC. ... ... 7.05% 11/27/2025 215 217,715 0.0
593,838 0.0
CONSUMER NON-CYCLICAL
Imperial Brands Finance PLC . ............. ... ... . ....... 3.50% 07/26/2026 1,207 1,138,423 0.1
IQVIA,INC. .o 5.70% 05/15/2028 634 631,816 0.1
IQVIA,INC. ottt e e e 6.25% 02/01/2029 1,369 1,390,462 0.1
3,160,701 0.3
ENERGY
OVvIntiv,INC. . ..o 5.65% 05/15/2028 2497 2,490,805 0.2
Western Midstream Operating LP . ....... ... .. ... ... .. ... 3.10% 02/01/2025 4,200 4,071,021 0.3
6,561,826 0.5
TECHNOLOGY
Broadcom, InC.. . ... oot 3.14% 11/15/2035 828 644 821 0.1
Broadcom, InC.. ... ... 493% 05/15/2037 2,855 2,615,786 0.2
3,260,607 0.3
TRANSPORTATION - AIRLINES
Mileage Plus Holdings LLC/Mileage Plus Intellectual Property
Assets Ltd.. . ..o 6.50% 06/20/2027 1,725 1,714,991 0.1
34,086,970 24
FINANCIAL INSTITUTIONS
BANKING
AIBGroup PLC . ... . 6.61% 09/13/2029 561 572,131 0.0
Banco Santander SA ... ... 4.18% 03/24/2028 1,600 1,508,309 0.1
Bank of Ireland Group PLC. .. ....... ... ... ... 6.25% 09/16/2026 1,088 1,087,792 0.1
CaixaBank SA .. ... . 6.68% 09/13/2027 1,770 1,786,076 0.1
Deutsche Bank AG/New York NY. . .......... .. oot 6.72% 01/18/2029 2,156 2,194,247 0.2
Deutsche Bank AG/New York NY. . ...... ... .. 6.82% 11/20/2029 576 587,137 0.1
Deutsche Bank AG/New York NY. . .......... .. oot 715% 07/13/2027 1,459 1,488,802 0.1
HSBC Holdings PLC . . ... . 4.04% 03/13/2028 1,309 1,238,822 0.1
HSBC Holdings PLC . ... ... i 7.34% 11/03/2026 1,177 1,214,087 0.1
HSBC Holdings PLC . .. ... 739% 11/03/2028 1,585 1,674,574 0.1
KBC Group NV ..o e 5.80% 01/19/2029 599 593,836 0.1
NatWest Group PLC, Series E. ...... ... ... .. ... ... ... 2.00% 03/04/2025 EUR 1,080 1,168,359 0.1
Santander Holdings USA,Inc.. ......... ..., 249% 01/06/2028 USD 314 281,510 0.0
Santander Holdings USA,Inc........ ... ... . ... 6.50% 03/09/2029 3,569 3,608,122 03
Santander Holdings USA,Inc.. ... . 6.57% 06/12/2029 2,131 2,145,021 0.2
Santander Holdings USA,Inc........ ... ... it 7.66% 11/09/2031 42 43,842 00
Santander UK Group Holdings PLC .......................... 6.83% 11/21/2026 3,842 3,874,711 0.3
Standard Chartered PLC . ....... ... ... .. .. . i 520% 01/26/2024 1913 1,907,352 0.2
Standard Chartered PLC ......... .. ... .00, 6.17% 01/09/2027 622 623,952 0.1
Standard Chartered PLC . ....... ... ... .. .. . i 6.19% 07/06/2027 476 477844 0.0
UBS Group AG ..ottt e et 6.37% 07/15/2026 2,331 2,336,735 0.2
UBSGroup AG . ..ot 6.44% 08/11/2028 3,065 3,113,996 0.2
UniCredit SPA . ... 1.98% 06/03/2027 1,654 1,488,763 0.1
UniCredit SpA . . ..o 2.57% 09/22/2026 1,375 1,276,232 0.1
36,292,252 2.9
BROKERAGE
LPL Holdings, Inc.. . ... s 4.63% 11/15/2027 510 479915 0.0
FINANCE
Aircastle Ltd. . .. ..o o 2.85% 01/26/2028 237 206,287 0.0
Aviation Capital Group LLC ... ... .. ... o i 1.95% 01/30/2026 105 95,647 0.0
Aviation Capital Group LLC .. ... ... ... .. o i 3.50% 11/01/2027 537 482,098 0.0
Aviation Capital Group LLC ... ... .. ... o i 4.13% 08/01/2025 4 3,844 0.0
Aviation Capital Group LLC .. ... ... ... .. o i 438% 01/30/2024 1,903 1,895,264 0.2
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Aviation Capital Group LLC . .. ... i 4.88% 10/01/2025 USD 108 104,753 0.0%
Aviation Capital Group LLC ... ... ... . 5.50% 12/15/2024 1,335 1,318,831 0.1
Aviation Capital Group LLC . .. ... i 6.75% 10/25/2028 1,889 1,914,935 0.2
6,021,659 0.5
INSURANCE
Hartford Financial Services Group, Inc. (The), Series ICON(a). . . .. T77% 02/12/2047 2,690 2,312,344 0.2
REITs
Digital Euro Finco LLC. ... ... .. i 2.50% 01/16/2026 EUR 1,594 1,669,499 0.1
SpiritRealty LP . ... ... o 4.45% 09/15/2026 USD 1,335 1,293,259 0.1
2,962,758 0.2
48,068,928 3.8
UTILITY
ELECTRIC
Alexander Funding Trust IT . ... ... ... ., 747% 07/31/2028 671 688,136 0.1
NRG Energy, InC.. .. ..o 445% 06/15/2029 151 137,208 0.0
825,344 0.1
82,981,242 6.3
EMERGING MARKETS - CORPORATE BONDS
INDUSTRIAL
BASIC
Consolidated Energy Finance SA ........ ... ... ... ... ..... 5.00% 10/15/2028 EUR 1416 1,182,050 0.1
Eldorado Gold Corp. .. ..ottt 6.25% 09/01/2029 USD 2,241 2,007,936 0.2
3,189,986 0.3
COMMUNICATIONS - MEDIA
RCS & RDS SA . .. e 3.25% 02/05/2028 EUR 800 749410 0.1
CONSUMER CYCLICAL - OTHER
Allwyn Entertainment Financing UK PLC(a) . .................. 8.13% 02/15/2028 2,023 2,892,450 0.2
Allwyn International AS . ... ... 3.88% 02/15/2027 1,105 1,136,639 0.1
Melco Resorts Finance Ltd. . . .. .......... .. ... ... .......... 4.88% 06/06/2025 USD 2,000 1,914,200 0.2
Melco Resorts Finance Ltd.. .. .......... ..., 5.63% 07/17/2027 3,000 2,715,000 0.2
Melco Resorts Finance Ltd. . . .. .......... .. ... ... .......... 575% 07/21/2028 2,000 1,762,100 0.1
MGM China Holdings Ltd. . ........ .. ... o i 4.75% 02/01/2027 2,000 1,825,000 0.1
MGM China Holdings Ltd. .. ....... ... ... i 5.38% 05/15/2024 3,406 3,376,811 03
MGM China Holdings Ltd. . ........ .. ... o i 5.88% 05/15/2026 514 490,370 0.0
Studio City Finance Ltd. . .......... ... ... . 6.00% 07/15/2025 1,883 1,824,156 0.1
Wynn Macau Ltd.. .. ... 5.50% 01/15/2026 1,839 1,740,154 0.1
WynnMacau Ltd.. . ....... . .. o 5.63% 08/26/2028 281 248,366 0.0
19,925,746 14
CONSUMER NON-CYCLICAL
Teva Pharmaceutical Finance Netherlands IIBV ... ............. 3.75% 05/09/2027 EUR 3,750 3,835,371 0.3
Teva Pharmaceutical Finance Netherlands IIIBV. ............... 4.75% 05/09/2027 USD 1,685 1,576,604 0.1
Teva Pharmaceutical Finance Netherlands III BV................ 5.13% 05/09/2029 1,685 1,554,716 0.1
6,966,691 0.5
TECHNOLOGY
CAMagnum Holdings . . ....... ... 5.38% 10/31/2026 5,046 4,604 475 04
35,436,308 2.7
INVESTMENT COMPANIES
FUNDS AND INVESTMENT TRUSTS
AB SICAV I - Sustainable Euro High Yield Portfolio - Class S . . ... 677,966 22,876,949 1.7
COLLATERALIZED LOAN OBLIGATIONS
CLO - FLOATING RATE
GoldenTree Loan Opportunities IX Ltd., Series 2014-9A,
Class DR2(@) . . oottt e et e et e 8.65% 10/29/2029 USD 2,540 2,525,509 0.2
GREYWOLF CLO VI Ltd., Series 2018-1A, Class Al(a) ......... 6.67% 04/26/2031 2,696 2,692,018 0.2
Sound Point CLO XIX Ltd., Series 2018-1A,Class A(a) ... ....... 6.66% 04/15/2031 2470 2,459,088 0.2
7,676,615 0.6
GOVERNMENTS - SOVEREIGN BONDS
SAUDI ARABIA
Saudi Government International Bond ........................ 4.00% 04/17/2025 3,255 3,189,900 0.2
COLLATERALIZED MORTGAGE OBLIGATIONS
RISK SHARE FLOATING RATE
Connecticut Avenue Securities Trust, Series 2020-SBT1,
Class 2M2(a) . . oo vttt e e 9.09% 02/25/2040 192 200,420 0.0
Federal Home Loan Mortgage Corp. Structured Agency Credit Risk
Debt Notes, Series 2015-DNAT1, Class M3(a). .. .............. 8.74% 10/25/2027 20 20,640 0.0
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Federal National Mortgage Association Connecticut Avenue Securities
Series 2015-C04, Class IM2(a). .. ..., 11.14% 04/25/2028 USD 131 $ 139,775 0.0%
Series 2015-C04,Class 2M2(a). . . ... 10.99% 04/25/2028 139 144,544 0.0
Series 2016-C01, Class 2M2(a). . .. ..o oo 12.39% 08/25/2028 102 107,020 00
Series 2016-C02,Class IM2(a). . ..., 11.44% 09/25/2028 141 146,938 0.0
759,337 0.0
1,183,054.445 909
OTHER TRANSFERABLE SECURITIES
CORPORATES - NON-INVESTMENT GRADE
INDUSTRIAL
BASIC
Roller Bearing Co. of America,Inc. ............. ... ... ..... 4.38% 10/15/2029 587 526,588 0.0
CAPITAL GOODS
Madison IAQLLC. . ... ... 4.13% 06/30/2028 905 803,811 0.1
Silgan Holdings, Inc. . ...... .. o oo 4.13% 02/01/2028 3,000 2,777,153 0.2
3.580.964 0.3
COMMUNICATIONS - MEDIA
Outfront Media Capital LLC/Outfront Media Capital Corp......... 4.25% 01/15/2029 3,569 3,085,085 0.2
Scripps Escrow I Inc.. . ... o oo 3.88% 01/15/2029 198 167,175 0.0
TEGNA,INC. ... 4.75% 03/15/2026 480 462.440 0.0
3,714,700 0.2
CONSUMER CYCLICAL - ENTERTAINMENT
Lindblad Expeditions LLC .......... .. ... .. ... . ... ... 6.75% 02/15/2027 2487 2425382 0.2
SeaWorld Parks & Entertainment, Inc. ........................ 5.25% 08/15/2029 4,882 4474575 0.3
6,899,957 0.5
CONSUMER CYCLICAL - OTHER
Standard Industries, Inc./NJ. . ... .. o o 5.00% 02/15/2027 1,342 1,284,897 0.1
Wynn Las Vegas LLC/Wynn Las Vegas Capital Corp. ............ 5.25% 05/15/2027 5,320 5,076,730 04
6,361,627 0.5
CONSUMER CYCLICAL - RESTAURANTS
1011778 BC ULC/New Red Finance,Inc. ..................... 3.88% 01/15/2028 2,894 2,664,351 0.2
Yum! Brands,Inc. ......... .. .. o 4.75% 01/15/2030 1,000 930,832 0.1
3,595,183 0.3
CONSUMER CYCLICAL - RETAILERS
Sonic Automotive,Inc. ........ ... L 4.88% 11/15/2031 571 480,517 0.0
CONSUMER NON-CYCLICAL
ModivCare,Inc.. ... ... 5.88% 11/15/2025 1,950 1,898,669 0.1
Performance Food Group,Inc.. .............. .. ... .. ... ... 5.50% 10/15/2027 2,000 1,937,075 0.1
Post Holdings, Inc.. . . ... o 5.63% 01/15/2028 2,978 2,897.442 0.2
6.733.186 04
SERVICES
ADT Security Corp. (The) . ......... ... i 4.88% 07/15/2032 147 128,798 00
Garda World Security Corp.. . ... 7.75% 02/15/2028 1,578 1,592,505 0.1
Gartner,Inc. . ... . . 4.50% 07/01/2028 2,000 1,875,837 0.1
WASH Multifamily Acquisition,Inc. ......................... 5.75% 04/15/2026 3,102 2,919,996 0.2
6,517,136 04
TRANSPORTATION - AIRLINES
Spirit Loyalty Cayman Ltd./Spirit IPCayman Ltd................ 8.00% 09/20/2025 4816 3477550 0.3
TRANSPORTATION - SERVICES
XPO,INC. ..o 6.25% 06/01/2028 3,120 3,090,593 0.2
44,978,001 3.1
FINANCIAL INSTITUTIONS
FINANCE
Curo SPVLLC(d) ...t 18.00% 08/02/2027 1,528 1,383,191 0.1
goeasy Ltd.. ... .. . 5.38% 12/01/2024 2,781 2,781,000 0.2
4,164,191 0.3
49,142,192 34
CORPORATES - INVESTMENT GRADE
INDUSTRIAL
ENERGY
Var Energi ASA .. ... 7.50% 01/15/2028 3,079 3,193,849 0.3
UTILITY
ELECTRIC
Palomino Funding TrustI ........... .. ... ... ... . ....... 7.23% 05/17/2028 3478 3,582,198 0.3
6,776,047 0.6
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COLLATERALIZED MORTGAGE OBLIGATIONS

RISK SHARE FLOATING RATE
Oaktown Re IIT Ltd., Series 2019-1A,Class M2(a) ..............

Total Investments

799% 07/25/2029 USD

1,608 $

1,617,812 0.2%

5

7.536.051 42

(cost $1,311,634,305) . .o vttt $1,240,590496  95.1%
Time Deposits
ANZ,Hong Kong(e) . .......ouuuiimii i 349 % - 2 0.0
ANZ,London(€) .. ...o.vii it 2.98 % - 10 0.0
BNP Paribas, Paris(e). . ... ... 243 % - 80 0.0
HSBC,London(e) . .......oouiuinii i 415 % - 2,922,139 0.2
HSBC, Paris(€). . . oottt et e 2.87 % - 990,700 0.1
JPMorgan Chase, New York(e) ... .. 4.68 % - 48,485,298 3.7
Scotiabank, Toronto(€). . .. .....cv it 3.82 % - 2,026 00
Standard Chartered Bank, Johannesburg(e)..................... 6.79 % - 1,243 0.0
Total Time Deposits . . .. ... ... 52,401,498 4.0
Other assets less liabilities. . .. ......... ... ... .. .. .. .. . . . . . . . . 11,017,780 0.9
Nt ASS LS . . ottt e $1,304,009,774  100.0%
FUTURES
Unrealized
Number of Appreciation
Description Expiration Date Contracts Original Value Market Value (Depreciation)
Long
U.S. T-Note 10 Yr (CBT) Futures ...............coviiininno. 03/19/2024 38 $ 4138250 $ 4,172281 $ 34,031
Short
Euro-BOBL Futures . .. ..ot 03/07/2024 85 10,844,573 10,829,759 14815
US.T-Note SYr (CBT) Futures ...............c.cooiiinan... 03/28/2024 235 25012813 25,110,117 (97,305)
$ (48.,459)
Appreciation  $ 48,846
Depreciation  $ (97,305)
FORWARD FOREIGN CURRENCY CONTRACTS
Contracts to In Exchange Unrealized
Deliver For Settlement Appreciation
Counterparty (000) (000) Date (Depreciation)
Brown Brothers Harriman & CoO.. . ... ..o i EUR 4368 USD 4,675 01/10/2024  $ (87,513)
Brown Brothers Harriman & Co4. .. ..ot AUD 6 USD 4 12/11/2023 4
Brown Brothers Harriman & Co4. . .. ..o AUD 39 USD 26 12/11/2023 (333)
Brown Brothers Harriman & Co4. .. ..ot CHF 19 USD 22 12/11/2023 50
Brown Brothers Harriman & Co4. . .. ..o CHF 7 USD 8 12/11/2023 (149)
Brown Brothers Harriman & Co4. .. ..ot EUR 400 USD 438  12/11/2023 2,156
Brown Brothers Harriman & Co4. . .. ..o EUR 105 USD 113 12/11/2023 (1,901)
Brown Brothers Harriman & Co4. .. ..ot GBP 1 USD 1 12/11/2023 (22)
Brown Brothers Harriman & Co4. . ..o vttt e SGD 2 USD 1 12/11/2023 5
Brown Brothers Harriman & Co+. ... ... e SGD 27 USD 20 12/11/2023 (103)
Brown Brothers Harriman & CO.4. . .. .. .ottt e USD 5408 AUD 8,388 12/11/2023 135,842
Brown Brothers Harriman & Co+. ... ... e USD 28 AUD 43 12/11/2023 (193)
Brown Brothers Harriman & CO.4. . .. .. .ottt e USD 504 CAD 692 12/11/2023 6,297
Brown Brothers Harriman & Co4. .. ..ot USD 17971 CHF 16,135 12/11/2023 468,040
Brown Brothers Harriman & CO.4. . .. .. .ottt USD 96,333 EUR 90,137 12/11/2023 1,807,844
Brown Brothers Harriman & Co4. .. ..ot USD 16,229  EUR 14,784  12/11/2023 (131,835)
Brown Brothers Harriman & CO.4. . .. .. .ot USD 10,524 GBP 8,553 12/11/2023 273813
Brown Brothers Harriman & Co+. ... ...t e USD 459  GBP 364 12/11/2023 (350)
Brown Brothers Harriman & CO.4. . .. .. .ot USD 2,002 SGD 2,709 12/11/2023 24,625
Brown Brothers Harriman & Co+. ... ... USD 3 SGD 4 12/11/2023 (6)
Goldman Sachs Bank USA . ... ... . EUR 1276  USD 1,399 01/10/2024 7,334
Morgan Stanley Capital Services LLC ...... ... .. ... ... . i EUR 122486 USD 130429 01/10/2024 (3,133,001)
Morgan Stanley Capital Services LLC .. ... ... i GBP 12,585 USD 15,636  01/25/2024 (258,663)
Morgan Stanley Capital Services LLC ...... ... .. ... ... . i USD 3,366 GBP 2,709 01/25/2024 55,681

+  Used for share class hedging purposes.
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Short Duration High Yield Portfolio

CENTRALLY CLEARED CREDIT DEFAULT SWAPS

Unrealized
Termination Market Appreciation
Clearing Broker/(Exchange) Referenced Obligation Date Value (Depreciation)
Sale Contracts
Morgan Stanley & Co., LLC/(INTRCONX) CDX-NAHYS41V2-5Y 12/20/2028 18,500 $ 15,659
CENTRALLY CLEARED INTEREST RATE SWAPS
Notional Unrealized
Amount Termination Payments Received Appreciation
Clearing Broker/(Exchange) (000) Date By the Fund (Depreciation)
Morgan Stanley & Co., LLC/(CME Group) . .............c...o.... USD 24,520 12/16/2026 1 Day SOFR $ 191,756
CREDIT DEFAULT SWAPS
Upfront
Notional Premiums Unrealized
Termination Amount Paid Appreciation
Counterparty Referenced Obligation Date (000) (Received) (Depreciation)
Sale Contracts
Deutsche Bank AG CDX-CMBX.NA .BBB- Series 6 05/11/2063 USD (71246) $ (31,584 $ (39,662)
Deutsche Bank AG CDX-CMBX.NA .BBB- Series 6 05/11/2063 USD (108,071) (129,396)
Goldman Sachs International Avis Budget Group, Inc. 12/20/2023 USD 728 886
Goldman Sachs International CDX-CMBX.NA .BBB- Series 6 05/11/2063 USD 4.,575) (5,753)
Goldman Sachs International CDX-CMBX.NA .BBB- Series 6 05/11/2063 USD (102,159) (116,067)
JPMorgan Chase Bank NA Rolls-Royce PLC 06/20/2025 EUR (71,660) 78,288
JPMorgan Chase Bank NA Rolls-Royce PLC 06/20/2025 EUR (67,038) 73,274
Total (522,789) $ (384,359) $  (138.430)
Appreciation  $ 152,448
Depreciation  $  (290,878)
Total for Swaps $ 68,985

(a) Floating Rate Security. Stated interest rate was in effect at November 30, 2023.

(b) Pay-In-Kind Payments (PIK).

(c) Securities are perpetual and, thus, do not have a predetermined maturity date. The date shown, if applicable, reflects the next call date.

(d) Fair valued as determined in accordance with procedures established by and under the general supervision of the Management Company’s

Board of Managers and the Board of Directors.
(e) Overnight deposit.

Currency Abbreviations:

AUD - Australian Dollar
CAD - Canadian Dollar
CHF - Swiss Franc

EUR - Euro

GBP - Great British Pound
SGD - Singapore Dollar
USD - United States Dollar

Glossary:

BOBL — Bundesobligation

CAB — Capital Appreciation Bond

CBT — Chicago Board of Trade
CDX-CMBX.NA. — North American Commercial Mortgage-Backed Index
CLO — Collateralized Loan Obligations
CME — Chicago Mercantile Exchange
INTRCONX — Intercontinental Exchange

IRB — Industrial Revenue Bond

LpP — Limited Partnership

REIT — Real Estate Investment Trust
SOFR — Secured Overnight Financing Rate

See notes to financial statements.
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Select US Equity Portfolio

Shares Value Net Assets
(USD) %
TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCKS
INFORMATION TECHNOLOGY
COMMUNICATIONS EQUIPMENT
CiSCO SyStems, INC. . . o .ot 212417 $ 10,276,734 0.3%
Motorola Solutions, INC. . ... .. 151,442 48,896,079 1.7
59,172,813 2.0
IT SERVICES
International Business Machines COrp........... ... .. i 76,072 12,061,976 04
SEMICONDUCTORS & SEMICONDUCTOR EQUIPMENT
Advanced Micro Devices, INC.. . . ... .ot e 170,986 20,716,664 0.7
Broadcom, INC.. . ... ... 45,760 42 361,405 14
NVIDIA COTP. « o e e ettt e et e e e e e e e e e e e e e e e e e e e e 190,531 89,111,349 30
NXP Semiconductors NV . . ... . 129,322 26,392,034 0.9
178,581,452 6.0
SOFTWARE
AdODE, INC.. . oot 44,590 27,244 936 0.9
INtUit, INC.. . oot 20,480 11,703,501 04
MICTOSOFt COTP. .« o e et ettt et e e e e e e e e e e e e e 541,166 205,053,209 6.9
OFaCle COTP. . o . ottt et e e e e e e e e e e 316,577 36,789.413 1.2
Salesforce, INC.. . ..o 102,522 25,825,292 0.9
306,616,351 10.3
TECHNOLOGY HARDWARE, STORAGE & PERIPHERALS
APDPle, INC. . . 861,767 163,692,642 5.5
720,125,234 242
FINANCIALS
BANKS
Bank of America COrp. ... ...ttt e 777,107 23,693,992 0.8
Fifth Third Bancorp . . . .. ...t e e e e e e 697,523 20,193,291 0.7
JPMorgan Chase & CO. . . ..ottt e 367,253 57,320,848 19
WellS Fargo & €O, . o oottt e e e e e e e e 974,192 43,439,221 1.5
144,647,352 49
CAPITAL MARKETS
Charles Schwab Corp. (The) . . ..ottt e e e 352,624 21,622,904 0.7
Goldman Sachs Group, Inc. (The) .. ... ... i 93,744 32,017,326 1.1
Jefferies Financial Group, Inc.. ... ... .. 928,432 32,903,630 1.1
86,543,860 2.9
CONSUMER FINANCE
American EXpress Co. . . ..ottt 120,662 20,605,450 0.7
FINANCIAL SERVICES
Berkshire Hathaway, Inc. - Class B ... ... ... 327,027 117,729,720 40
Visa, INC. - Class A . oot 229972 59,029,213 2.0
176,758,933 6.0
INSURANCE
Progressive Corp. (The) . . . ..ot e 116,449 19,101,129 0.6
447,656,724 15.1
HEALTH CARE
BIOTECHNOLOGY
AMEEN, INC. . oo 67,177 18,113,606 0.6
HEALTH CARE EQUIPMENT & SUPPLIES
ADDOtt LaboratOries . . . . .ottt et e 482,063 50,274,350 1.7
SHIYKET COTP. « . oottt et e e e e e 111,767 33,119915 1.1
83,394,265 2.8
HEALTH CARE PROVIDERS & SERVICES
HCA Healthcare, INC.. . . . ..ottt e e e e e e et 193,223 48,398,497 1.6
Humana, InC. . . ... e 47984 23,265,522 0.8
UnitedHealth Group, Inc.. . .. ... o 144,887 80,118,164 2.7
151,782,183 5.1
LIFE SCIENCES TOOLS & SERVICES
Thermo Fisher Scientific, INC. . .. .. ... . . 66,826 33,129,658 1.1
PHARMACEUTICALS
El LIy & Co. .ot 60,857 35,968,921 1.2
JOhnson & JONNSON . . ... i e e e e 299,373 46,301,028 1.6
Merck & Co., INC. .« .ottt 485,926 49,797,696 1.7
132,067,645 4.5
418,487,357 14.1
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Shares Value Net Assets
(USD) %

COMMUNICATION SERVICES
DIVERSIFIED TELECOMMUNICATION SERVICES

Comceast Corp. - Class A . ... e 583,649 $ 24,449,057 0.8%
ENTERTAINMENT

Electronic Arts, INC. . . .. ..ot 136,227 18,800,688 0.6

Netflix, INC. ..ot 47,398 22,465,230 0.8

Walt Disney Co. (The) . . ...t e e e e e e e e e e 249282 23,105,949 0.8

64,371,867 22

INTERACTIVE MEDIA & SERVICES
Alphabet, Inc. - Class A . . ... o 793,627 105,179,386 3.6
Meta Platforms, Inc. - Class A . . ... .. .t 238,238 77,939,562 2.6

183,118,948 6.2

WIRELESS TELECOMMUNICATION SERVICES
T-Mobile US,INC. ... ..o 228,099 34317495 1.2

306,257,367 104

INDUSTRIALS

AEROSPACE & DEFENSE
Boeing Co. (The) ........ ... . 154,776 35,850,765 12
RTX COTp. oottt 294,378 23985919 0.8

59,836,684 20

COMMERCIAL SERVICES & SUPPLIES

Republic Services, INC. . ... ... 120,194 19,452,197 0.7
GROUND TRANSPORTATION

C X COTP. .+ ettt et e e e e e e e 960,265 31,016,560 1.1

Norfolk SOuthern COorp. . . . ...ttt e e e e e e e 114,693 25,021,425 0.8

Union Pacific COrp. . . ..ot 150,623 33,930,843 1.1

89,968,828 3.0

INDUSTRIAL CONGLOMERATES

Honeywell International, INC. ... ... ... .. it 355,786 69,705,593 24
MACHINERY

DEre & €0 . oottt e 39,908 14,542 874 0.5

Parker-Hannifin COrp. . .. ... o e 68,113 29,505,189 1.0

44,048,063 1.5
283,011,365 9.6

CONSUMER DISCRETIONARY

BROADLINE RETAIL
Amazon.com, INC. . . ... 619,696 90,531,389 3.1
HOTELS, RESTAURANTS & LEISURE
Booking Holdings, INC. . . . ... .o e 16,267 50,845,762 1.7
McDonald’s COTP. « v v vt ettt e e e e e e 126,045 35,524,523 1.2
86,370,285 2.9
SPECIALTY RETAIL
Home Depot, Inc. (The) . . . ..ot e e e e e 128,152 40,174,370 14
217,076,044 74
CONSUMER STAPLES
BEVERAGES
PepsiCo, INC. . ..o 375,328 63,163,949 2.1
CONSUMER STAPLES DISTRIBUTION & RETAIL
Costco Wholesale COrp.. . ...ttt e e e e e e 39,791 23,585,717 0.8
Walmart, INC. . . ..ottt e 158,933 24,744 279 0.8
48,329,996 1.6
FOOD PRODUCTS
Mondelez International, InC. - Class A. . . .. ... i 323,131 22,961,689 0.8
HOUSEHOLD PRODUCTS
Procter & Gamble Co. (The) . .. ...t e e 419,801 64,447,850 2.2
PERSONAL CARE PRODUCTS
Kenvue, INC.. . ... e 400,139 8,178,841 0.3
207,082,325 7.0
ENERGY
ENERGY EQUIPMENT & SERVICES
Schlumberger NV .. 427,293 22,236,328 0.8
OIL, GAS & CONSUMABLE FUELS
Chevron COIP. . .« vttt ettt e e e e e e e e 264,030 37,914,708 13
EOG Resources, INC. . . ... oot e e e 406,459 50,022,909 1.7
EXXON MODIl COIp. . ..ottt 386,446 39,703,462 1.3
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Rate Date Shares Value Net Assets
(USD) %
Occidental Petroleum Corp.......... ... ... ... 751242 $ 44435964 1.5%
172,077,043 5.8
194,313,371 6.6
UTILITIES
ELECTRIC UTILITIES
NextEra Energy,Inc. ........ . ... i 330,621 19,344,635 0.7
PPL COIP.. . ettt e e e 1,778.918 46,465,338 1.6
65,809,973 2.3
MATERIALS
CHEMICALS
Sherwin-Williams Co.(The) . ..., 86,956 24,243 333 0.8
2,884,063093 975
PREFERRED STOCKS
CONSUMER STAPLES
FOOD PRODUCTS
Dream Holdings, Inc.,Series D ... ....... ... ... ... .. 0.00% 1,394,469 2 0.0
2,884,063095 975
OTHER TRANSFERABLE SECURITIES
PREFERRED STOCKS
CONSUMER STAPLES
FOOD PRODUCTS
Dream Holdings, Inc.,Series 2 .......... ... .. ... ... 0.00% 257,130 0 0.0
Total Investments
(Cost $2,629.004,827) . o v i $2.884.063,095 97.5%
Time Deposits
ANZ,Hong Kong(a) .......... ... i, 2.98 % - 3 0.0
BNP Paribas, Paris(a). . . ...t 243 % - 2 0.0
BNP Paribas, Paris(a). . .. .. .ovou i 3.12 % - 678,581 0.0
JPMorgan Chase, New York(a) ......... ..., 4.68 % - 63,631,666 22
Scotiabank, Toronto(a). .. ........cuuuiiin i 3.82 % - 8 0.0
SEB, Stockholm(a) .......... ..ot 4.15 % - 1,184,090 0.0
SMBC,London(a) . .. .ovvet et (0.30)% - 158,015 0.0
SMBC, TOKYO(Q) « « v vttt e e e e e e e 2.87 % - 659,741 0.0
Total Time Deposits . . .. ... . 66,312,106 22
Other assets less liabilities. . .. ............ ... .. .. . . . . . . 7,557,103 0.3
Nt ASSOES . . ..ottt et e $2,957.932,304 100.0%
FORWARD FOREIGN CURRENCY CONTRACTS
Contracts to In Exchange Unrealized
Deliver For Settlement Appreciation
Counterparty (000) (000) Date (Depreciation)
Brown Brothers Harriman & Co4. . ..o oot AUD 0* USD 0* 12/11/2023 $ 0**
Brown Brothers Harriman & Co4. ... ... oo AUD 2 USD 2 12/11/2023 (32)
Brown Brothers Harriman & CO.+. . .. ..o oot CHF 3 USD 3 12/11/2023 (20)
Brown Brothers Harriman & Co4. ... .ot GBP 4 USD 5 12/11/2023 2
Brown Brothers Harriman & CO.4. ... ..ot GBP 393 USD 484  12/11/2023 (12,626)
Brown Brothers Harriman & Co4. ... .ot SGD 15 USD 11 12/11/2023 9
Brown Brothers Harriman & Co4. . ..o oot USD 39 AUD 61 12/11/2023 1,094
Brown Brothers Harriman & Co4. .. ... .o USD 0* AUD 0* 12/11/2023 (0)**
Brown Brothers Harriman & Co4. . . ..o o oot USD 9,585 CHF 8,603 12/11/2023 245,946
Brown Brothers Harriman & Co+. ... ..o USD 16911 GBP 13,742 12/11/2023 438,083
Brown Brothers Harriman & Co4. . . ..o o oot USD 4205 SGD 5,693 12/11/2023 52,301
Brown Brothers Harriman & Co4. ... .. ..o e USD 49  SGD 66 12/11/2023 45)
Brown Brothers Harriman & Co4. . . ..o o oot AUD 0* USD 0* 12/18/2023 0**
Brown Brothers Harriman & Co4. ... .. ..o e AUD 1 USD 1 12/18/2023 (10)
Brown Brothers Harriman & Co4. . . ..o o oot EUR 49330 USD 53,926 12/18/2023 196,531
Brown Brothers Harriman & Co4. ... .. ..o e EUR 284 USD 308 12/18/2023 (950)
Brown Brothers Harriman & CO.4. . .. ..o oot SGD 25 USD 18  12/18/2023 (17)
Brown Brothers Harriman & Co4. .. ..ot USD 38 AUD 58 12/18/2023 536
Brown Brothers Harriman & CO.4. ... ..ottt e USD 0* AUD 0* 12/18/2023 (0)**
Brown Brothers Harriman & Co+. ... ..o USD 455,159 EUR 418,727 12/18/2023 912,637
Brown Brothers Harriman & CO.4. ... ..ottt e USD 5,508 EUR 5,036 12/18/2023 (23,493)
Brown Brothers Harriman & Co4. .. ..o uUSD 18 SGD 24 12/18/2023 162
Brown Brothers Harriman & CO.4. ... ..ottt e USD 0*  SGD 0* 12/18/2023 (0)**
Brown Brothers Harriman & Co4. .. ..o AUD 0* USD 0* 12/29/2023 0**
Brown Brothers Harriman & Co4. . . ..o o oot USD 12,255 AUD 18,562  12/29/2023 20,036
Brown Brothers Harriman & Co4. ... ... oo USD 432 AUD 650 12/29/2023 (2,017)
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Counterparty

Brown Brothers Harriman & Co4. . ..o vttt e
Brown Brothers Harriman & Co4. ... ..ot

Used for share class hedging purposes.

*  Contract amount less than 500.
*#*  Amount less than 0.50.

(a) Overnight deposit.

Currency Abbreviations:
AUD - Australian Dollar
CHF - Swiss Franc

CZK - Czech Koruna
EUR - Euro

GBP - Great British Pound
PLN - Polish Zloty

SGD - Singapore Dollar
USD - United States Dollar

In Exchange Unrealized
For Settlement Appreciation

(000) Date (Depreciation)
CZK 7,625 12/29/2023 $ (1,047)
PLN 34,799  12/29/2023 (59,002)

$ 1,768,078

Appreciation  $ 1,867,337
Depreciation  $ (99,259)

See notes to financial statements.
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Rate Date Principal Value Net Assets
(000) (USD) %
TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
GOVERNMENTS - TREASURIES
AUSTRALIA
Australia Government Bond . .......... ... ... ... . . .. 3.75% 04/21/2037 AUD 869 $ 525,269 0.1%
Australia Government Bond, Series 150 . ...................... 3.00% 03/21/2047 997 492,138 0.0
1,017,407 0.1
AUSTRIA
Republic of Austria Government Bond .. ......... ... ... .. ... 0.90% 02/20/2032 EUR 24,248 22466817 2.3
BELGIUM
Kingdom of Belgium Government Bond, Series 76 .............. 1.90% 06/22/2038 1,015 919,165 0.1
Kingdom of Belgium Government Bond, Series 84 .............. 1.45% 06/22/2037 2,365 2,055,404 0.2
Kingdom of Belgium Government Bond, Series 96 .............. 2.75% 04/22/2039 765 768,394 0.1
3,742,963 04
CANADA
Canadian GovernmentBond . ........... ... ... ... ... ...... 3.25% 09/01/2028 CAD 21,219 15374918 1.6
Canadian GovernmentBond . .. ............................. 3.50% 03/01/2028 56,762 41,510,690 4.3
56,885,608 5.9
CHINA
China Government Bond, Series INBK. .. ..................... 240% 07/15/2028 CNY 155,180 21,601,231 22
China Government Bond, Series INBK. . .. .................... 2.75% 06/15/2029 91,190 12,866,169 13
China Government Bond, Series INBK.. .. ..................... 3.81% 09/14/2050 66,620 10,666,971 1.1
45,134,371 4.6
FINLAND
Finland Government Bond. .. ........... ... ... ... ... ..... 2.88% 04/15/2029 EUR 15,692 17,179,021 1.8
FRANCE
French Republic Government Bond OAT ...................... 2.50% 05/25/2043 3,713 3,500,109 04
GERMANY
Bundesrepublik Deutschland Bundesanleihe. . .................. 1.00% 05/15/2038 11,709 10,223,716 1.1
Bundesrepublik Deutschland Bundesanleihe. . .................. 1.80% 08/15/2053 8,450 7,540,830 0.8
Bundesrepublik Deutschland Bundesanleihe. . .................. 2.60% 08/15/2033 11,129 12,260,894 13
Bundesrepublik Deutschland Bundesanleihe. . .................. 3.25% 07/04/2042 2,987 3,498,324 04
33,523,764 3.6
JAPAN
Japan Government Five Year Bond, Series 161.................. 0.30% 06/20/2028 JPY 4.441,750 30,069,781 3.1
Japan Government Ten Year Bond, Series 371 .................. 0.40% 06/20/2033 869,000 5,728,998 0.6
Japan Government Thirty Year Bond, Series 62 ... .............. 0.50% 03/20/2049 454,500 2,361,703 0.2
Japan Government Thirty Year Bond, Series 68 . ................ 0.60% 09/20/2050 127,500 665,859 0.1
Japan Government Twenty Year Bond, Series 140 ............... 1.70% 09/20/2032 627,900 4,639,746 0.5
Japan Government Twenty Year Bond, Series 159 ............... 0.60% 12/20/2036 133,900 864,302 0.1
Japan Government Twenty Year Bond, Series 171 ............... 0.30% 12/20/2039 248,250 1,454,183 02
Japan Government Twenty Year Bond, Series 183 ............... 1.40% 12/20/2042 2,071,850 13,998 470 1.5
59,783,042 6.3
MEXICO
Mexican Bonos, SeriesM ... ....... ... .. ... 5.50% 03/04/2027 MXN 120473 6,135,383 0.6
Mexican Bonos, Series M .. ... ... i 8.00% 11/07/2047 18,992 941,469 0.1
7,076,352 0.7
SPAIN
Spain Government Bond .. ....... .. ... 390% 07/30/2039 EUR 3,802 4,139,617 04
UNITED KINGDOM
United Kingdom Gilt . ...... .. ... o i 0.13% 01/31/2028 GBP 3,135 3,364,523 0.3
United Kingdom Gilt........ ... .. .. i 0.88% 01/31/2046 3,066 1,864,865 0.2
United Kingdom Gilt . ...... .. ... o i 1.25% 10/22/2041 3,721 2,798,627 0.3
United Kingdom Gilt........ ... .. .. i 1.50% 07/31/2053 6,046 3,800,920 04
United Kingdom Gilt . ...... .. ... o i 1.75% 09/07/2037 0* 191 0.0
United Kingdom Gilt........ ... .. .. i 3.25% 01/31/2033 20,176 23,701,659 2.5
United Kingdom Gilt . ...... .. ... o i 4.75% 10/22/2043 3,178 4,056,951 04
39,587,736 4.1
UNITED STATES
U.S. Treasury Bonds . ...........ooiiiiiniiiiiiineiinnn . 1.13% 08/15/2040 USD 46460 27,266,212 2.8
U.S. Treasury Bonds . ...... ..o 1.25% 05/15/2050 25,627 12,573,247 1.3
U.S. Treasury Bonds(a) .. ....oooiirni i 1.75% 08/15/2041 6,778 4,359,101 0.5
U.S. Treasury Bonds . ...... ..o 2.00% 08/15/2051 9,846 5,893,575 0.6
U.S. Treasury Bonds . ..... ... ..ot 2.38% 02/15/2042 1,243 884,984 0.1
U.S. Treasury NOtes . . .. oo v vttt ettt 1.13% 02/28/2027 31,195 28,114,764 2.9
U.S. Treasury NOteS . . . ..ottt ettt e 3.63% 05/31/2028 16,035 15,574,382 1.6
94,666,265 9.8
388,703,572 404
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Rate Date Principal Value Net Assets
(000) (USD) %
CORPORATES - INVESTMENT GRADE
INDUSTRIAL
BASIC
BHP Billiton Finance USALtd.. . . ....... ... ..., 5.25% 09/08/2033 USD 2928 $ 2932514 0.3%
Braskem Netherlands Finance BV............................ 4.50% 01/31/2030 405 331,462 0.0
Braskem Netherlands Finance BV........... ... ... ... ... ... 7.25% 02/13/2033 1,049 968,000 0.1
UPL Corp., Ltd. . ..o 4.63% 06/16/2030 1,175 940,294 0.1
5,172,270 0.5
COMMUNICATIONS - MEDIA
Charter Communications Operating LLC/
Charter Communications Operating Capital . . ................ 5.13% 07/01/2049 340 263,467 0.0
Charter Communications Operating LLC/
Charter Communications Operating Capital . . ................ 5.38% 05/01/2047 235 189912 0.0
Cox Communications, Inc. ......... ... ... . 1.80% 10/01/2030 1,542 1,208,117 0.1
Cox Communications, Inc. ............ .. .. ... ... ..., 2.60% 06/15/2031 925 748,760 0.1
Cox Communications, Inc. ......... ... ... . .. 5.45% 09/15/2028 641 641,160 0.1
Cox Communications, Inc. ............ ... ... ... ..., 5.70% 06/15/2033 352 350,623 0.0
Discovery Communications LLC ........ ... ... ... ... ..... 4.13% 05/15/2029 434 400,553 00
Discovery Communications LLC ............................ 5.20% 09/20/2047 689 557,751 0.1
Discovery Communications LLC ........ ... ... ... ... ..... 5.30% 05/15/2049 554 452751 00
Interpublic Group of Cos.,Inc. (The) ......................... 5.38% 06/15/2033 1,584 1,542,227 0.2
Meta Platforms, InC.. .. ....ooot e 4.65% 08/15/2062 1,205 1,036,935 0.1
Paramount Global ............ ... ... i 4.20% 05/19/2032 1,211 1,024,413 0.1
Paramount Global ............. ... .o, 495% 01/15/2031 225 203,861 0.0
Paramount Global ............ ... ... i 5.50% 05/15/2033 1,435 1,304,762 0.1
Time Warner Cable Enterprises LLC............ ... ... ...... 8.38% 07/15/2033 1,187 1,329,559 0.1
Warnermedia Holdings, Inc. . .......... ... ... ... ... ...... 3.76% 03/15/2027 683 644413 0.1
11,899,264 1.1
COMMUNICATIONS - TELECOMMUNICATIONS
AT&T, INC. . oot e e e e 2.25% 02/01/2032 34 26,958 0.0
AT&T, INC. . oot e e e 4.50% 05/15/2035 578 522514 0.1
AT&T, INC. . oot e e e e 540% 02/15/2034 616 609,215 0.1
Bell Telephone Co. of Canadaor Bell Canada .................. 3.00% 03/17/2031 CAD 388 249,125 0.0
Bell Telephone Co. of Canada or Bell Canada .................. 4.55% 02/09/2030 263 188,905 0.0
Bell Telephone Co. of Canadaor Bell Canada .................. 5.15% 02/09/2053 657 462,783 00
Bell Telephone Co. of Canada or Bell Canada .................. 5.85% 11/10/2032 2271 1,740,136 0.2
CK Hutchison Group Telecom Finance SA..................... 0.75% 04/17/2026 EUR 1,829 1,845,567 0.2
CK Hutchison Group Telecom Finance SA..................... 1.50% 10/17/2031 283 247,622 0.0
T-Mobile USA,INC. .. ..ottt 505% 07/15/2033 USD 1,719 1,666,712 0.2
T-Mobile USA,INC. .. ..ottt e e 5.75% 01/15/2034 1,236 1,258,553 0.1
TELUS COIP. .« e vttt et et e e et e e e 5.25% 11/15/2032 CAD 3,903 2,848,270 0.3
Verizon Communications, InC.. . ............. ... ..., 4.50% 08/10/2033 USD 2,114 1,975,088 0.2
Vodafone Group PLC. . ... ... i 420% 12/13/2027 AUD 660 414,390 0.0
14,055,338 14
CONSUMER CYCLICAL - AUTOMOTIVE
Ford Credit Canada Co. .. ...ttt 6.38% 11/10/2028 CAD 2,276 1,703,989 0.2
Ford Motor CO. ..ottt et e e e 3.25% 02/12/2032 USD 1,182 942 887 0.1
Harley-Davidson Financial Services,Inc....................... 3.05% 02/14/2027 2,299 2,088,835 0.2
Harley-Davidson Financial Services,Inc....................... 6.50% 03/10/2028 326 326,406 00
Hyundai Capital America. . .........c.. .. 1.80% 01/10/2028 1,786 1,526,105 0.2
Hyundai Capital America. ... ...ttt 2.10% 09/15/2028 1,568 1,329,712 0.1
Lear COTP. « vttt et e e et e e e s 3.50% 05/30/2030 134 115,848 0.0
Nissan Motor Acceptance Co. LLC....... ... ... ... ... ..... 1.85% 09/16/2026 147 129,768 00
Nissan Motor Acceptance Co. LLC........................... 2.00% 03/09/2026 755 684,533 0.1
Nissan Motor Acceptance Co. LLC....... ... ... ... ... ..... 2.45% 09/15/2028 1,331 1,098,978 0.1
Volkswagen International Finance NV(b) ...................... 375% 12/28/2027 EUR 1,500 1,454,564 0.2
Volkswagen International Finance NV, Series PNC5(b) ........... 7.50% 09/06/2028 300 337,707 0.0
11,739,332 1.2
CONSUMER CYCLICAL - ENTERTAINMENT
CPUK Finance Ltd. . . ...... ..o 5.88% 08/28/2027 GBP 363 456,680 0.0
Hasbro, INC. ... ..o 3.55% 11/19/2026 USD 2,020 1,887,584 0.2
Hasbro, InC. .. ... oot 390% 11/19/2029 518 466,024 0.0
2,810,288 0.2
CONSUMER CYCLICAL - OTHER
GENM Capital Labuan Ltd.. . . ....... ... i 3.88% 04/19/2031 1,290 1,054,575 0.1
Marriott International, Inc/MD, SeriesHH. . . . ................. 2.85% 04/15/2031 632 527,118 0.1
MDC Holdings, INC.. . .. ..ottt 6.00% 01/15/2043 1,632 1,430,439 0.1
3,012,132 0.3
CONSUMER CYCLICAL - RESTAURANTS
McDonald’s Corp., Series G ... ..vvvtiii i 4.13% 11/28/2035 EUR 1,233 1,342,849 0.1
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CONSUMER CYCLICAL - RETAILERS
AutoNation, InC.. .. ... .o 3.80% 11/15/2027 USD 656 $ 600,797 0.1%
AutoNation, InC.. .. ... .. 3.85% 03/01/2032 70 59,085 0.0
AUtoZone, INC.. . ..o ot 5.20% 08/01/2033 506 489,154 0.1
AutoZone, InC.. . ... 6.55% 11/01/2033 1,809 1,928,934 0.2
Dollarama, INC.. . .. oot 5.53% 09/26/2028 CAD 1,179 893,683 0.1
Tapestry, InC. . ... .. 535% 11/27/2025 EUR 199 219,163 0.0
Tapestry, INC. .. ..o o 5.38% 11/27/2027 682 751,466 0.1
Tapestry, InC. . ... .. 7.00% 11/27/2026 USD 305 308,380 0.0
Tapestry, INC. .. ..o o 7.05% 11/27/2025 176 178,223 0.0
VE COrpP. et 2.95% 04/23/2030 2,813 2,276,015 0.2
VF Corp.,Series E. . ... 4.25% 03/07/2029 EUR 613 641,792 0.1
8,346,692 0.9
CONSUMER NON-CYCLICAL
Altria Group, Inc.. ... ... 3.13% 06/15/2031 1452 1,388,182 0.1
Bayer USFinance LLC ........ ... ... .. i 6.13% 11/21/2026 USD 470 471,236 0.0
Bristol-Myers Squibb Co. ........ . ... 5.75% 02/01/2031 931 969491 0.1
Bristol-Myers Squibb Co. ........ ... 590% 11/15/2033 909 956,958 0.1
Cargill,Inc. ... o 3.88% 04/24/2030 EUR 2,738 3,011,465 03
IQVIA,INC. ottt e e e 6.25% 02/01/2029 USD 699 709,958 0.1
Loblaw Cos. Ltd. . .. ... 6.54% 02/17/2033 CAD 1,806 1,439,294 0.1
Mondelez International Holdings Netherlands BV ............... 0.75% 09/24/2024 USD 2,084 1,997,442 0.2
10,944,026 1.0
ENERGY
BP Capital Markets PLC(b) . .. ... 3.25% 03/22/2026 EUR 1,285 1,331,029 0.1
BP Capital Markets PLC(b) ... ... 3.63% 03/22/2029 1,105 1,086,878 0.1
Devon Energy Corp. ....... ...t 7.88% 09/30/2031 USD 733 818,215 0.1
Devon Energy Corp. . ...t 7.95% 04/15/2032 1,341 1,511,070 0.2
Diamondback Energy,Inc........... ... ... .. o i 6.25% 03/15/2033 2,285 2,366,297 0.2
Ecopetrol SA . ... 4.63% 11/02/2031 334 266,432 0.0
Ecopetrol SA . ... 6.88% 04/29/2030 587 554,069 0.1
Ecopetrol SA . ... 8.63% 01/19/2029 573 591,880 0.1
Enbridge Pipelines, Inc......... ... . i 2.82% 05/12/2031 CAD 702 442 480 0.0
Enbridge, Inc.. ... ..o 6.10% 11/09/2032 1,900 1,463,419 0.2
Eni SpA, Series NCO(b). . . ..o v v 2.75% 02/11/2030 EUR 1,855 1,656,691 0.2
Eni SpA, Series NCO(b). . ..o 3.38% 07/13/2029 951 911,013 0.1
EQT COrp. . ottt et e e e e 5.70% 04/01/2028 USD 491 492,572 0.1
Hess Corp. . oot 713% 03/15/2033 1,733 1,963,674 0.2
ONEOK,INC. .. oot 6.05% 09/01/2033 627 638,186 0.1
OVINtiV, INC. . ..o 6.25% 07/15/2033 509 508,175 0.1
TotalEnergies SE(b) . ... ...t 2.00% 01/17/2027 EUR 2,150 2,111,585 0.2
TotalEnergies SE, Series NC7(b). ... ...ovviiiiniina.. 1.63% 10/25/2027 671 636,371 0.1
Var Energi ASA, SeriesE .. ... .. 5.50% 05/04/2029 950 1,070,246 0.1
20,420,282 2.3
SERVICES
Booking Holdings, Inc. ........ ... ... .. i 450% 11/15/2031 2,498 2,858,348 03
GTCR W-2 Merger Sub LLC/GTCR W Dutch Finance SubBV . . .. 8.50% 01/15/2031 GBP 412 540,558 0.1
3,398,906 04
TECHNOLOGY
Broadridge Financial Solutions,Inc........................... 2.60% 05/01/2031 USD 3,700 3,048,514 0.3
Dell International LLC/EMC Corp.. ... .ovvvviiiie e 8.10% 07/15/2036 2,547 2,995,848 03
Entegris EScrow Corp. ... ...oviiii i 4.75% 04/15/2029 1,445 1,365,562 0.1
Fiserv, INC. . .. oo 5.63% 08/21/2033 1,555 1,564,623 0.2
Kyndryl Holdings, Inc. ........ ... .. i, 2.05% 10/15/2026 1,576 1,406,403 0.1
Oracle COTP.. .. oottt e e 3.90% 05/15/2035 1,052 899,884 0.1
Western Digital Corp. . ... 3.10% 02/01/2032 668 497,827 0.1
11,778,661 1.2
TRANSPORTATION - SERVICES
ENAMaStEr TIUSE .« .o v ve ettt et e ettt e 4.00% 05/19/2048 221 152,678 0.0
ERACUSAFinance LLC . ... ... ..., 4.60% 05/01/2028 1,190 1,158,762 0.1
ERACUSAFinance LLC ....... ... .00t 490% 05/01/2033 1,260 1,206,032 0.1
FedEX COrp.. ..ottt e 0.45% 05/04/2029 EUR 2,134 1,957,243 0.2
Gatwick Funding Ltd., Series E. .. ........... ... .. ... ... 2.50% 04/15/2030 GBP 2,045 2,164,039 0.2
Heathrow Funding Ltd.,SeriesE. . .. ........ ... ... ... ..... 4.50% 07/11/2033 EUR 2,236 2474317 0.3
9,113,071 0.9
114,033,611 11.5
FINANCIAL INSTITUTIONS
BANKING
Banco Bilbao Vizcaya Argentaria SA ............ ... ... ... 7.88% 11/15/2034 USD 1,000 1,034,666 0.1
Banco Santander SA .. ... ... 4.18% 03/24/2028 2,400 2,262,463 0.2
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Banco Santander SA(b) .. ... ... 9.63% 05/21/2033 USD 1,400 $ 1,460,147 0.2%
Banco Santander SA,SeriesE........... .. ... .. ... ... 5.75% 08/23/2033 EUR 1,500 1,658,477 0.2
Bank of America Corp., Series U(b) (¢) .......... ... ... ... ... 8.77% 01/02/2024 USD 688 686,745 0.1
Bank of Ireland Group PLC, SeriesE .. ....................... 0.38% 05/10/2027 EUR 1,065 1,058,799 0.1
Bank of Ireland Group PLC, SeriesE .. ....................... 4.63% 11/13/2029 928 1,022,198 0.1
Banque Federative du Credit Mutuel SA. ...................... 3.88% 06/16/2032 1,400 1,469,743 0.2
Barclays PLC(b). ... ..o 6.38% 12/15/2025 GBP 1,691 1,978,366 0.2
Barclays PLC, SeriesE .. ... ... 492% 08/08/2030 EUR 857 946,623 0.1
BNP Paribas SA . . ... 1.90% 09/30/2028 USD 2471 2,137,315 0.2
BNP Paribas SA(D) .. oo oo 7.38% 08/19/2025 1,005 998,139 0.1
BPCE SA . 598% 01/18/2027 2,661 2,650,737 03
CaixaBank SA .. ... .. 3.50% 04/06/2028 GBP 600 698,154 0.1
Capital One Financial Corp. ........ ... ... ... ... ... 0.80% 06/12/2024 EUR 455 484,622 0.1
Capital One Financial Corp. ........... ... oo . 4.17% 05/09/2025 USD 534 525931 0.1
Capital One Financial Corp.(d) .......... ... ... ... ... 6.04% 12/06/2024 417 416,908 0.0
Capital One Financial Corp. ........... ... oo . 6.38% 06/08/2034 840 818,077 0.1
Citigroup,Inc.(b) . . ... ... 7.63% 11/15/2028 342 340,565 0.0
Citigroup, Inc., Series W(b) . . . ... ..o 4.00% 12/10/2025 488 436,762 0.0
Citigroup, Inc., Series Y(b) .. ....... ..o 4.15% 11/15/2026 1,111 919,362 0.1
Commonwealth Bank of Australia(d) ......................... 6.09% 03/14/2025 1445 1,448,032 0.2
Cooperatieve Rabobank UA, SeriesE. . .......... ... ... .. ... 4.63% 05/23/2029 GBP 1,835 2,151,820 0.2
Credit Agricole SA. . ... 6.32% 10/03/2029 USD 372 379,333 0.0
Danske Bank A/S . .. .. 1.62% 09/11/2026 1,206 1,111,244 0.1
Danske Bank A/S . .. ... . 3.24% 12/20/2025 592 572,608 0.1
Deutsche Bank AG. . ... ... 3.25% 05/24/2028 EUR 300 311,144 0.0
Deutsche Bank AG, SeriesE . ........... .. .. ... i, 1.88% 02/23/2028 2,400 2,393,239 0.2
Goldman Sachs Group, Inc. (The), Series P(b) (d) ............... 8.50% 01/02/2024 USD 767 763,039 0.1
Goldman Sachs Group, Inc. (The), Series V(b). .. ............... 4.13% 11/10/2026 818 691,051 0.1
HSBC Holdings PLC. . ... . ... 4.76% 06/09/2028 1,522 1,473,206 0.2
HSBC Holdings PLC .. ... . 6.36% 11/16/2032 EUR 1,845 2,096,007 0.2
INGGroep NV . .o e 4.50% 05/23/2029 2,200 2,417,703 03
ING Groep NV(b) .. oot e 6.75% 04/16/2024 USD 715 704 424 0.1
Intesa Sanpaolo SpA .. ... ... 571% 01/15/2026 1,846 1,811,939 0.2
Intesa Sanpaolo SpA ... ... 6.63% 06/20/2033 826 810,232 0.1
Intesa Sanpaolo SpA .. ... ... 720% 11/28/2033 403 409,097 0.0
JPMorgan Chase & Co.(d). . ......ooiiiii i 6.27% 02/24/2026 548 547,093 0.1
JPMorgan Chase & Co.,SeriesE ....... ... ... ... ... ...... 1.09% 03/11/2027 EUR 583 596,011 0.1
JPMorgan Chase & Co.,SeriesE .......... ... ... ... ...... 4.46% 11/13/2031 1,315 1,468,979 0.2
JPMorgan Chase & Co., Series Q(b) (€) . ........ ..., 8.89% 02/01/2024 USD 35 35,205 0.0
JPMorgan Chase & Co., Series R(b) (¢) ......... ...t 8.94% 02/01/2024 715 718,390 0.1
Lloyds Banking Group PLC(b) .......... ... ... ... ... ..... 7.50% 09/27/2025 608 585,240 0.1
Mitsubishi UFJ Financial Group,Inc. ......................... 1.54% 07/20/2027 2,869 2,581,786 03
Mizuho Financial Group,Inc. ....... ... ... .. ... ... ... 1.23% 05/22/2027 2,737 2,455,544 03
Mizuho Financial Group,Inc. ....... ... ... ... o ... 2.87% 09/13/2030 1,878 1,610,013 0.2
Morgan Stanley . ........... 4.66% 03/02/2029 EUR 1,705 1,895,971 0.2
Morgan Stanley .. ... 481% 10/25/2028 1,600 1,796,510 0.2
Nationwide Building Society........ ... ... .. ... ... ... 6.18% 12/07/2027 GBP 627 794236 0.1
Nationwide Building Society(d) ......... ... ... ... . 6.64% 02/16/2028 USD 2,123 2,080,318 0.2
NatWest Group PLC, SeriesE........... ... .. ... ... ..... 5.76% 02/28/2034 EUR 1415 1,562,129 0.2
Nordea Bank Abp(b) .. ... 6.63% 03/26/2026 USD 1,203 1,154,120 0.1
Santander Holdings USA,Inc........ ... ... .. ... ... 2.49% 01/06/2028 1,705 1,528,579 0.2
Santander UK Group Holdings PLC .......................... 6.83% 11/21/2026 2414 2,434,553 03
Standard Chartered PLC . ....... ... .. .. . i 2.61% 01/12/2028 1,729 1,555,066 0.2
Standard Chartered PLC . ....... .. ... .. .. ..ot 6.19% 07/06/2027 298 299,155 0.0
Standard Chartered PLC(b) (d) . ..., 7.16% 01/30/2027 2,000 1,848,313 0.2
Svenska Handelsbanken AB, SeriesE. .. ...................... 4.63% 08/23/2032 GBP 1405 1,651,719 0.2
Swedbank AB, Series G. . ...t 3.63% 08/23/2032 EUR 846 876,465 0.1
UBS Group AG ..ot 6.25% 09/22/2029 USD 781 791,894 0.1
UBS Group AG(d) . ..o oo 6.93% 05/12/2026 2,835 2.847975 03
UBS Group AG ..ot 7.75% 03/01/2029 EUR 460 564,369 0.1
UBS Group AG(b) . . .o oot 9.25% 11/13/2028 USD 366 382,805 0.0
UBS Group AG(b) . . oo ve et e e e 9.25% 11/13/2033 301 319,812 0.0
UniCredit SPA . . .. o 1.98% 06/03/2027 268 241,226 0.0
UniCredit SPA . . .o 2.57% 09/22/2026 3,164 2,936,726 03
Virgin Money UK PLC, SeriesG ............ .. ... ... 3.13% 06/22/2025 GBP 800 983,613 0.1
Wells Fargo & Co.(b). .. oot 7.63% 09/15/2028 USD 448 460,324 0.0
83,153,056 9.2

BROKERAGE

Charles Schwab Corp. (The)(d) . ...t 5.87% 05/13/2026 2,052 2,012,229 0.2
Charles Schwab Corp. (The), Series I(b) . . .. ................... 4.00% 06/01/2026 2,317 1,995,266 0.2
Nomura Holdings, Inc.. . ....... ... .. o i 1.85% 07/16/2025 900 843,031 0.1
4,850,526 0.5
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FINANCE
AT Lease COTP. . oo v vttt e e e 540% 06/01/2028 CAD 1,127 $ 830,557 0.1%
Aircastle Ltd. . .. ..ot 2.85% 01/26/2028 USD 80 69,633 0.0
Aircastle Ltd. . ... ..o 5.25% 08/11/2025 619 606,269 0.1
Aviation Capital Group LLC . .. ... oo 1.95% 09/20/2026 310 274932 0.0
Aviation Capital Group LLC .. ....... .. ... o i 3.50% 11/01/2027 212 190,325 0.0
Aviation Capital Group LLC . .. ... oo 4.13% 08/01/2025 6 5,766 0.0
Aviation Capital Group LLC .. ....... .. ... o i 4.38% 01/30/2024 300 298,780 0.0
Aviation Capital Group LLC . .. ... oo 4.88% 10/01/2025 147 142,581 0.0
Aviation Capital Group LLC .. ....... .. ... o i 5.50% 12/15/2024 841 830,814 0.1
Synchrony Financial ........ ... ... . ... . i 2.88% 10/28/2031 1467 1,086,969 0.1
Synchrony Financial ........ .. ... .. ... .. ... . ... 3.95% 12/01/2027 701 629,736 0.1
4,966,362 0.5
INSURANCE
Credit Agricole Assurances SA .. ... 1.50% 10/06/2031 EUR 900 759,661 0.1
Credit Agricole Assurances SA . ... 4.75% 09/27/2048 900 962,639 0.1
Humana, Inc. . ... 595% 03/15/2034 USD 2,127 2,189,667 0.2
Nationwide Mutual Insurance Co.. . ......... ..., 9.38% 08/15/2039 345 434,585 0.0
Zurich Finance Ireland Designated Activity Co., SeriesE ......... 3.00% 04/19/2051 1,385 1,072,439 0.1
5418991 0.5
OTHER FINANCE
Digital Dutch FincoBV. . ... ... oo 1.50% 03/15/2030 EUR 1,135 1,031,190 0.1
REITs
American Tower COrp.. .. ..ottt 0.88% 05/21/2029 3,095 2,835,237 0.3
Annington Funding PLC, SeriesE. . .. ........................ 3.18% 07/12/2029 GBP 945 1,019,717 0.1
Digital Euro Finco LLC. . ... .. .. 2.50% 01/16/2026 EUR 1,291 1,352,148 0.1
Equinix, InC.. .. ..o 1.00% 09/15/2025 USD 2,150 1,983,989 0.2
Equinix, Inc.. .. ..o 320% 11/18/2029 1,091 964,310 0.1
Essential Properties LP ......... ... ... ... .. i 2.95% 07/15/2031 1,757 1,319,705 0.1
GLP Capital LP/GLP Financing I, Inc.. . ...................... 3.25% 01/15/2032 1,668 1,340,736 0.1
GLP Capital LP/GLP Financing II, Inc.. . .. .................... 6.75% 12/01/2033 283 285,708 0.0
Heimstaden Bostad Treasury BV, SeriesE ..................... 0.63% 07/24/2025 EUR 1475 1,376,672 0.1
Highwoods Realty LP .. ....... ... . it . 7.65% 02/01/2034 USD 433 435959 0.0
Omega Healthcare Investors, Inc. ........ ... .. ... ... .. ... 3.25% 04/15/2033 1413 1,078,983 0.1
Omega Healthcare Investors, Inc. .. ...... ... ... ... ... ...... 3.63% 10/01/2029 220 187,529 0.0
Westfield America Management Ltd.. . ........... ... ... ..... 2.63% 03/30/2029 GBP 480 498,521 0.1
14,679,214 1.3
114,099,339  12.1
UTILITY
ELECTRIC
AES Panama Generation Holdings SRL . . ..................... 4.38% 05/31/2030 USD 496 408,595 0.0
Alexander Funding Trust IT . ........ ... ... ... .. ... 747% 07/31/2028 803 823,507 0.1
Electricite de France SA(b) .. ... ..ot 2.88% 12/15/2026 EUR 1,200 1,172,579 0.1
Electricite de France SA,SeriesE............................ 5.88% 07/18/2031 GBP 250 318,595 0.0
Electricite de France SA, Series MPLE. . ...................... 599% 05/23/2030 CAD 726 539,836 0.1
Enel Finance International NV . ............................. 7.50% 10/14/2032 USD 1,636 1,795,232 0.2
Enel SpA, Series E(b) .. ...t 6.38% 04/16/2028 EUR 1,591 1,786,090 0.2
Iberdrola International BV, Series NC6(b) ..................... 1.45% 11/09/2026 1,900 1,843,987 0.2
Minejesa Capital BV . ... .. . 4.63% 08/10/2030 USD 700 648,060 0.1
Niagara Mohawk Power Corp. ................coiiiiiiin. . 1.96% 06/27/2030 2,827 2,263,228 0.2
NRG Energy, Inc.. .. ....oooi 445% 06/15/2029 186 169,012 0.0
11,768,721 1.2
NATURAL GAS
Cadent Finance PLC, SeriesE. . ......... ... ... ..., 4.25% 07/05/2029 EUR 1,795 1,980,596 0.2
CU,INC. « et e e e 590% 11/20/2034 CAD 235 187,384 0.0
2,167,980 0.2
OTHER UTILITY
Suez SACA,SeriesE. . ... . 4.63% 11/03/2028 EUR 2,300 2,589,575 03
Thames Water Ultilities Finance PLC, SeriesE .. ................ 4.00% 04/18/2027 2,135 2,204,192 0.2
Thames Water Utilities Finance PLC, SeriesE . ................. 6.75% 11/16/2028 GBP 1,260 1,583,727 0.2

6.377.494 0.7
20,314,195 2.1
248.447,145 257

MORTGAGE PASS-THROUGHS
AGENCY FIXED RATE 30-YEAR

Federal National Mortgage Association, Series 2012 .. ........... 3.50% 02/01/2042 USD 183 167,333 00
Federal National Mortgage Association, Series 2012 .. ........... 3.50% 11/01/2042 2,009 1,831,726 0.2
Federal National Mortgage Association, Series 2012 ............. 3.50% 01/01/2043 340 309468 00
Federal National Mortgage Association, Series 2013 .. ........... 3.50% 04/01/2043 1,179 1,072,636 0.1
Federal National Mortgage Association, Series 2018 ............. 3.50% 03/01/2048 574 514,517 0.1

84



AB SICAV I
Global Plus Fixed Income Portfolio

Rate Date Principal Value Net Assets
(000) (USD) %
Government National Mortgage Association, Series 2022 ......... 500% 11/20/2052 USD 7203 $ 7,008,487 0.7%
Government National Mortgage Association, Series 2023, TBA . . .. 4.50% 12/01/2041 13,328 12,614,487 13
Government National Mortgage Association, Series 2023, TBA . . .. 5.00% 12/01/2043 12,387 12,041,626 12
Government National Mortgage Association, Series 2023, TBA . . .. 5.50% 12/01/2041 15,263 15,163,483 1.6
Government National Mortgage Association, Series 2023 ......... 5.50% 05/20/2053 12,325 12,245 815 13
Government National Mortgage Association, Series 2023, TBA . . .. 6.00% 12/01/2041 18,759 18,897,355 2.0
Uniform Mortgage-Backed Security, Series 2023, TBA........... 3.50% 12/15/2043 1,484 1,302,482 0.1
Uniform Mortgage-Backed Security, Series 2023, TBA........... 4.00% 12/01/2043 2,889 2,624,853 0.3
Uniform Mortgage-Backed Security, Series 2023, TBA........... 4.50% 12/01/2042 7,933 7,434,085 0.8
Uniform Mortgage-Backed Security, Series 2023, TBA........... 6.00% 12/01/2041 10,665 10,700,449 1.1
Uniform Mortgage-Backed Security, Series 2023, TBA........... 6.50% 12/01/2041 9,293 9,444 007 1.0
113,372,809 11.8
INFLATION-LINKED SECURITIES
CANADA
Canadian Government Real ReturnBond . ..................... 4.00% 12/01/2031 CAD 2,749 2,356,274 0.2
SWEDEN
Sweden Inflation Linked Bond, Series 3104 .. .................. 3.50% 12/01/2028 SEK 5,700 963,316 0.1
Sweden Inflation Linked Bond, Series 3112 . ................... 0.13% 06/01/2026 5,365 645,498 0.1
Sweden Inflation Linked Bond, Series 3113 .. .................. 0.13% 12/01/2027 20,950 2,453,146 0.3
4,061,960 0.5
UNITED STATES
U.S. Treasury Inflation Index. . . ............ ..., 0.13% 10/15/2026 USD 22,570 21,177,948 2.2
U.S. Treasury Inflation Index. . .......... ... ... .. ... 1.38% 07/15/2033 22,701 21,268,149 2.2
42,446,097 44
48,864,331 5.1
COVERED BONDS
Bank of Montreal, SeriesE . ........... ... ... ... ... .. 0.13% 01/26/2027 EUR 2,365 2,322,942 0.2
Bank of Nova Scotia (The) .........coviiiiinii ... 0.01% 01/14/2027 1,803 1,768,242 0.2
Bank of Nova Scotia (The) ..., 0.45% 03/16/2026 1,335 1,356,644 0.1
BPCE SFH SA . .. 3.13% 01/24/2028 1,700 1,840,863 0.2
BPCE SFH SA . ..o 3.25% 04/12/2028 800 869,737 0.1
BPCE SFH SA . .. 3.38% 03/13/2029 400 437,611 0.0
BPCE SFH SA, SeriesE . ... ... i 0.01% 11/10/2027 1,600 1,535,758 0.2
Caisse Francaise de Financement Local ....................... 001% 02/22/2028 600 570,308 0.1
Caisse Francaise de Financement Local, SeriesE................ 0.75% 01/11/2027 600 605,023 0.1
Caisse Francaise de Financement Local, SeriesE. . .............. 3.13% 11/16/2027 2,400 2,600,994 0.3
Cie de Financement Foncier SA .. ........ .. ... ... .......... 3.13% 05/18/2027 3,500 3,786,195 04
Commonwealth Bank of Australia, SeriesE .. .................. 0.75% 02/28/2028 3914 3,820,748 04
Credit Agricole Home Loan SFH SA, SeriesE.................. 3.38% 09/04/2028 3,500 3,827,463 04
Credit Mutuel Home Loan SFH SA, SeriesE................... 3.13% 06/22/2027 2,600 2,819,944 0.3
Korea Housing Finance Corp. . ... .. 3.71% 04/11/2027 2,128 2,323,826 0.2
National Australia Bank Ltd., SeriesE ... ..................... 0.88% 02/19/2027 2.495 2,505,314 0.3
National Australia Bank Ltd., Series G .. ...................... 0.63% 03/16/2027 1,350 1,342,641 0.1
Nationwide Building Society. ..............cooiiiiiiiii. .. 3.63% 03/15/2028 860 947,375 0.1
Royal Bank of Canada, SeriesE ............................. 0.63% 03/23/2026 3475 3,548,981 04
Santander UK PLC . ... ... ... ... .. 1.13% 03/12/2027 895 905,084 0.1
Santander UK PLC, Series G. . . ... .ot 0.05% 01/12/2027 685 672,349 0.1
Societe Generale SFHSA .. ... ... .. i 1.38% 05/05/2028 900 905,026 0.1
Toronto-Dominion Bank (The), Series 28 . . .................... 0.10% 07/19/2027 2,000 1,934,771 0.2
Toronto-Dominion Bank (The), SeriesG ...................... 0.86% 03/24/2027 331 331,993 00
Westpac Banking Corp., SeriesE ......................... ... 0.01% 09/22/2028 357 328,999 0.0
Westpac Banking Corp.,SeriesE ........ ... .. ... ... .. ... 0.38% 04/02/2026 2,156 2,184,600 0.2
46,093 431 4.8
COLLATERALIZED MORTGAGE OBLIGATIONS
RISK SHARE FLOATING RATE
Bellemeade Re Ltd.
Series 2019-2A,Class M2(d) . ......oiiiiniiie i 8.56% 04/25/2029 USD 1,300 1,300,454 0.2
Series 2020-3A,Class MIC(d) .. .. ..o ooi i 9.14% 10/25/2030 275 275,632 0.0
Connecticut Avenue Securities Trust
Series 2020-RO1,Class IM2(d) . .......coviiienninann.n. 7.49% 01/25/2040 250 253,678 0.0
Series 2021-R01,Class IMI(d) . ..., 6.08% 10/25/2041 11 10,775 0.0
Series 2021-R03,Class IMI(d) . ..., 6.18% 12/25/2041 535 532,302 0.1
Series 2022-R01,Class IM2(d) . ..., 7.23% 12/25/2041 1,528 1,522,408 0.2
Series 2022-R07,Class IMI(d) ...........ciiiiiinann... 8.28% 06/25/2042 1,536 1,576,993 0.2
Series 2023-R04, Class IMI(d) . ..., 7.63% 05/25/2043 2,540 2,578,938 0.3
Series 2023-R05,Class IMI(d) ..........cviiniininann. 723% 06/25/2043 1,933 1,946 409 0.2
Series 2023-R06, Class IMI(d) .............coiiiiiin... 7.03% 07/25/2043 3,632 3,641,527 04
Federal Home Loan Mortgage Corp. Structured Agency Credit Risk
Debt Notes
Series 2019-DNA4,Class M2(d) .........coiiinninann. 7.39% 10/25/2049 3 3275 0.0
Series 2021-DNA3,Class M2(d) .......cooviiinennnnnnn.. 743% 10/25/2033 1,101 1,103,400 0.1
Series 2021-DNAS,Class M2(d) .. .....ovviiiinn . 6.98% 01/25/2034 382 382,658 0.1
Series 2021-DNAG6,Class MI(d) ..o, 6.13% 10/25/2041 62 61,511 0.0
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Series 2021-HQA4,Class MI(d) .............ccovun.... 6.28% 12/25/2041 USD 2242 $ 2216437 0.2%
Series 2021-HQA4, Class M2(d) . ..., 7.68% 12/25/2041 2,692 2,652,168 0.3
Federal Home Loan Mortgage Corp. Structured Agency Credit Risk
Debt Notes 2023-Hqa3, Series 2023-HQA3, Class Al(d) ....... 717% 11/25/2043 2,114 2,125,829 0.2
Federal National Mortgage Association Connecticut Avenue Securities
Series 2014-C04, Class IM2(d) . ..., 10.34% 11/25/2024 309 319,096 0.0
Series 2015-C01,Class IM2(d) . ..., 9.74% 02/25/2025 87 89,875 0.0
Series 2015-C02, Class IM2(d) . ........coiiiiinn... 9.44% 05/25/2025 159 164,433 0.0
Series 2015-C03,Class IM2(d) . ........coviiiiiennin. . 10.44% 07/25/2025 279 293,156 0.0
Series 2015-C04, Class IM2(d) . ..., 11.14% 04/25/2028 14 15,329 0.0
Series 2015-C04,Class 2M2(d) . ......covviiiinin.. 10.99% 04/25/2028 502 521,620 0.1
Series 2016-CO1,Class 2M2(d) . ......c.oveiiinenenn. . 12.39% 08/25/2028 308 322412 0.0
Series 2016-C02,Class IM2(d) . ........covviiiiennn... 11.44% 09/25/2028 233 243,998 0.0
PMT Credit Risk Transfer Trust, Series 2019-2R, Class A(d). ... ... 9.22% 05/30/2025 626 625,604 0.1
Triangle Re Ltd., Series 2021-3, Class MIA(d) ................. 7.23% 02/25/2034 332 332,763 0.0
25,112,680 2.7
NON-AGENCY FIXED RATE
Alternative Loan Trust
Series 2006-J1,Class TATL. ... ... i 5.50% 02/25/2036 138 94,138 0.0
Series 2007-15CB,Class A19 . .. ... ... 5.75% 07/25/2037 187 107,459 0.0
201,597 0.0
NON-AGENCY FLOATING RATE
Deutsche Alt-A Securities Mortgage Loan Trust,
Series 2006-AR4, Class A2(d) ... . 5.84% 12/25/2036 146 45,666 0.0
25,359,943 2.7
LOCAL GOVERNMENTS - REGIONAL BONDS
AUSTRALIA
New South Wales Treasury Corp. ............ouiiuiinnnenn .. 2.00% 03/08/2033 AUD 16,612 8,492,782 09
Treasury Corp.of Victoria . ..., 2.25% 09/15/2033 6,499 3,327,765 0.3
11,820,547 1.2
JAPAN
Japan Finance Organization for Municipalities, Series G . . ........ 0.01% 02/02/2028 EUR 696 662,920 0.1
Japan Finance Organization for Municipalities, Series G . ......... 0.05% 02/12/2027 4,259 4,183915 04
Japan Finance Organization for Municipalities, SeriesG . . ........ 2.38% 09/08/2027 2,265 2,385,538 0.3
7,232,373 0.8
19,052,920 2.0
GOVERNMENTS - SOVEREIGN AGENCIES
CANADA
Canada Housing Trust No. 1 ... . ... .. it 395% 06/15/2028 CAD 4,620 3415542 04
FRANCE
Societe Nationale SNCF SACA. ... ... ... it 3.13% 11/02/2027 EUR 1,300 1,408,547 0.1
JAPAN
Development Bank of Japan, Inc., SeriesG .................... 0.01% 09/09/2025 4459 4,566,638 0.5
Development Bank of Japan, Inc., SeriesG .................... 3.13% 04/13/2028 1,375 1,490,804 0.1
6,057,442 0.6
NETHERLANDS
BNGBank NV . .. 3.50% 07/19/2027 AUD 7,534 4,765,625 0.5
BNG Bank NV, SeriesE ....... ... ... . i 0.75% 01/24/2029 EUR 756 735,374 0.1
5,500,999 0.6
16,382,530 1.7
GOVERNMENTS - SOVEREIGN BONDS
CHILE
Chile Electricity Lux MPCSARL . ....... .. ..., 6.01% 01/20/2033 USD 777 778,773 0.1
Chile Government International Bond. ... ..................... 4.13% 07/05/2034 EUR 825 883,640 0.1
1,662,413 0.2
COLOMBIA
Colombia Government International Bond ... .................. 8.00% 11/14/2035 USD 697 718,607 0.1
FRANCE
Dexia Credit Local SA,SeriesE .. ...... ... .. ... ... ..... 0.00% 01/21/2028 EUR 3,600 3,460,109 0.3
GERMANY
Kreditanstalt fuer Wiederaufbau ......... ... ... ... ... ..... 4.10% 02/20/2026 AUD 7,170 4,684,943 0.5
INDONESIA
Indonesia Government International Bond .. ................... 1.00% 07/28/2029 EUR 785 723,097 0.1
Indonesia Government International Bond ... .................. 3.38% 07/30/2025 1,511 1,623,671 0.2
2,346,768 0.3
PANAMA
Panama Government International Bond. ...................... 6.88% 01/31/2036 USD 600 572,340 0.0
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ROMANIA
Romanian Government International Bond. ... ................. 6.63% 09/27/2029 EUR 1,855 $ 2,100,389 0.2%
15,545,569 1.6
CORPORATES - NON-INVESTMENT GRADE
INDUSTRIAL
BASIC
INEOS Quattro Finance 2PLC . .............. .. ..., 8.50% 03/15/2029 653 730,593 0.1
CAPITAL GOODS
Paprec Holding SA. . . ... .. 7.25% 11/17/2029 793 900,402 0.1
COMMUNICATIONS - MEDIA
DISHDBS COrp. . oo vttt et e 5.25% 12/01/2026 USD 1,539 1,238,613 0.1
DISHDBS COrp. . o\ oe ettt e 5.75% 12/01/2028 1,066 792,337 0.1
2,030,950 0.2
CONSUMER CYCLICAL - AUTOMOTIVE
ZF Finance GmbH, Series E . ...... ... ... .. ... .. ... .. ... ... 2.00% 05/06/2027 EUR 800 792 428 0.1
ENERGY
Var Energi ASA . ..o 7.86% 11/15/2083 1,763 1,949,368 0.2
TECHNOLOGY
Cedacri Mergeco SPA(d) . . ..o vt 8.63% 05/15/2028 288 301,271 0.0
6,705,012 0.7
FINANCIAL INSTITUTIONS
FINANCE
SLM COIP. . o oottt e e e e 4.20% 10/29/2025 USD 905 863,314 0.1
REITs
Vivion Investments SARL, SeriesE(€) . ...................... 6.50% 08/31/2028 EUR 1,040 867,778 0.1
Vivion Investments SARL, Series E(e) .. ...................... 6.50% 02/28/2029 450 365,635 0.0
1,233,413 0.1
2,096,727 0.2
UTILITY
ELECTRIC
EDP - Energias de Portugal SA, Series NC5.................... 1.50% 03/14/2082 1,800 1,705,886 0.2
10,507,625 1.1
COLLATERALIZED LOAN OBLIGATIONS
CLO - FLOATING RATE
Carbone CLO Ltd., Series 2017-1A,Class A1(d) . . .............. 6.82% 01/20/2031 USD 2405 2,402,282 0.2
Carlyle Global Market Strategies CLO Ltd.,
Series 2014-1A,Class AIR2(d) . .........coviiiinnann. 6.63% 04/17/2031 2,535 2,525,852 0.3
Silver Point CLO 3 Ltd., Series 2023-3A, Class A1(d)............ 7.32% 11/29/2036 3,522 3,521,949 04
TICP CLO IX Ltd., Series 2017-9A,Class A(d) . . .. ............. 6.82% 01/20/2031 682 681,908 0.1
9,131,991 1.0
SUPRANATIONALS
European Investment Bank ......... ... ... .. ... .. .. 0.75% 07/15/2027 AUD 2,735 1,573916 0.2
European Investment Bank ......... ... ... ... ... ... .. 1.80% 01/19/2027 3015 1,832,166 0.2
Inter-American Development Bank. . ............ ... ... ..... 2.50% 04/14/2027 1,305 804,614 0.1
Inter-American Development Bank. .......................... 4.25% 06/11/2026 2,368 1,549,987 0.1
International Finance Corp. . ...........c.oo ... 4.45% 05/14/2027 3,498 2,297,580 0.2
8,058,263 0.8
QUASI-SOVEREIGNS
QUASI-SOVEREIGN BONDS
CHILE
Corp. Nacional del Cobrede Chile . .......................... 5.13% 02/02/2033 USD 870 808,500 0.1
Corp. Nacional del Cobre de Chile ........................... 595% 01/08/2034 1,560 1,529,330 0.2
2,337,830 0.3
MEXICO
Comision Federal de Electricidad . ........................... 3.35% 02/09/2031 1,681 1,325,889 0.1
Petroleos Mexicanos .. ..........c.uuutiii i 6.50% 03/13/2027 535 480,631 00
Petroleos MEXICaNOs . . ..o vvv ettt et 6.70% 02/16/2032 1,259 978,356 0.1
2,784,876 0.2
SOUTH AFRICA
Transnet SOC Ltd. . . ... .ot e 8.25% 02/06/2028 1,005 976,734 0.1
6,099,440 0.6
INVESTMENT COMPANIES
FUNDS AND INVESTMENT TRUSTS
AB SICAV I - Sustainable Global Thematic Credit Portfolio -
Class Z2 . .o 63,000 5,768,571 0.6
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LOCAL GOVERNMENTS - PROVINCIAL BONDS
CANADA
Province of Ontario Canada, SeriesE . .......... ... ... ... ... 0.38% 04/08/2027 EUR 1,069 $ 1,063,388 0.1%
Province of Quebec Canada. . ..............coiiriininennan.. 0.88% 05/04/2027 3,497 3,530,793 04
Province of Quebec Canada. ............ ..., 3.65% 05/20/2032 CAD 1,558 1,105,809 0.1
5,699,990 0.6
EMERGING MARKETS - CORPORATE BONDS
INDUSTRIAL
BASIC
Braskem Idesa SAPI . ... ... .. . 6.99% 02/20/2032 USD 796 507 450 0.1
Volcan Cia Minera SAA. . ... ..t 4.38% 02/11/2026 133 70,173 0.0
577,623 0.1
CAPITAL GOODS
Odebrecht Holdco Finance Ltd.. .. ........................... 0.00% 09/10/2058 602 638 0.0
COMMUNICATIONS - MEDIA
Globo Comunicacao e Participacoes SA . ...................... 4.88% 01/22/2030 1,172 969,830 0.1
CONSUMER CYCLICAL - RETAILERS
Falabella SA. . ... o 3.38% 01/15/2032 1,033 737,562 0.1
CONSUMER NON-CYCLICAL
BREGMbH .. ... 4.35% 09/29/2026 228 211,842 0.0
ENERGY
Acu Petroleo Luxembourg SARL . ....... ... ... .. ... ..... 7.50% 01/13/2032 982 920,268 0.1
GreenkoDutch BV. . ... ... .. 3.85% 03/29/2026 185 169,275 0.0
Greenko Solar Mauritius Ltd. .......... .. .. ... ... .. ... ... 5.95% 07/29/2026 295 279,513 0.0
Leviathan Bond Ltd. ........... .. .. ... .. ..., 6.13% 06/30/2025 589 568,537 0.1
1,937,593 0.2
4,435,088 0.5
FINANCIAL INSTITUTIONS
OTHER FINANCE
OEC Finance Ltd.(€) ... ..ot 438% 10/25/2029 358 14315 0.0
OECFinance Ltd.(€) . ... .o vvt i 5.25% 12/27/2033 173 6,931 0.0
21,246 0.0
UTILITY
ELECTRIC
Adani Green Energy Ltd.. . ... ... ... . i 4.38% 09/08/2024 515 490,538 0.1
Diamond ITLtd. . . ... ..o o 795% 07/28/2026 267 264,023 0.0
754,561 0.1
5,210,895 0.6
LOCAL GOVERNMENTS - US MUNICIPAL BONDS
UNITED STATES
California Earthquake Authority, Series 2022-A. . ............... 5.60% 07/01/2027 865 865,259 0.1
New Jersey Economic Development Authority, Series 1997-A ... .. 7.43% 02/15/2029 1,068 1,136,892 0.1
New Jersey Transportation Trust Fund Authority, Series 2010-C . . .. 5.75% 12/15/2028 720 731,020 0.1
New York State Thruway Authority, Series 2019-M.............. 290% 01/01/2035 1,070 894,678 0.1
State Board of Administration Finance Corp., Series 2020-A. ... ... 2.15% 07/01/2030 1,275 1,050,913 0.1
4,678,762 0.5
COMMERCIAL MORTGAGE-BACKED SECURITIES
NON-AGENCY FIXED RATE CMBS
LSTAR Commercial Mortgage Trust, Series 2016-4, Class A2 .. ... 2.58% 03/10/2049 49 47901 00
WEFRBS Commercial Mortgage Trust, Series 2013-C11,Class B . .. 3.71% 03/15/2045 653 573,095 0.1
620,996 0.1
ASSET-BACKED SECURITIES
OTHER ABS - FIXED RATE
SBA Tower Trust, Series 2014-2A,Class C .................... 3.87% 10/15/2049 152 149,101 0.0
EMERGING MARKETS - TREASURIES
SOUTH AFRICA
Republic of South Africa Government Bond, Series 2030 ......... 8.00% 01/31/2030 ZAR 0* 0 0.0
977,747,884 101.7
OTHER TRANSFERABLE SECURITIES
COLLATERALIZED LOAN OBLIGATIONS
CLO - FLOATING RATE
AGL CLO 10 Ltd., Series 2021-10A,Class A(d) . ............... 6.79% 04/15/2034 USD 1,800 1,793,225 0.2
Ballyrock CLO 16 Ltd., Series 2021-16A, Class A1(d) ........... 6.81% 07/20/2034 1,978 1,966,495 0.2
Black Diamond CLO Ltd., Series 2019-2A, Class AIA(d)......... 7.10% 07/23/2032 460 457,658 0.0
Golub Capital Partners 48 LP, Series 2020-48A, Class A1(d). ... ... 6.97% 04/17/2033 460 458,922 0.0
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Neuberger Berman Loan Advisers CLO 42 Ltd.,
Series 2021-42A,Class A(d) . .. ... 6.76% 07/16/2035 USD 2579 $ 2,565,672 0.3%
Neuberger Berman Loan Advisers CLO 43 Ltd.,
Series 2021-43A,Class A(d) . .. ... 6.79% 07/17/2035 2,960 2,950,803 03
New Mountain CLO 3 Ltd., Series CLO-3A, Class A(d) .......... 6.86% 10/20/2034 1,933 1,924,328 02
Rockford Tower CLO Ltd., Series 2021-1A, Class A1(d).......... 6.85% 07/20/2034 2,678 2,664,174 0.3
14,781,277 1.5
CORPORATES - INVESTMENT GRADE
INDUSTRIAL
CONSUMER NON-CYCLICAL
Loblaw Cos. Ltd. ... ... 2.28% 05/07/2030 CAD 774 491,323 0.1
Loblaw Cos. Ltd. . ....... ... .. .. i 5.01% 09/13/2032 657 482,797 0.1
Metro, Inc/CN ... ... o 4.66% 02/07/2033 2,136 1,531,067 0.2
Sutter Health ....... ... ... .. .. . .. i 5.16% 08/15/2033 USD 614 601,955 0.1
3,107,142 0.5
ENERGY
Var Energi ASA . ... 7.50% 01/15/2028 1,255 1,301,813 0.1
4,408,955 0.6
FINANCIAL INSTITUTIONS
BANKING
Cooperatieve Rabobank UA ........ .. ... ... ... .. ... ... 1.98% 12/15/2027 1,143 1,020,351 0.1
Goldman Sachs Group, Inc. (The)(d) ......................... 6.05% 01/24/2025 970 968 .441 0.1
1,988,792 0.2
REITs
GLP Capital LP/GLP Financing I, Inc.. ....................... 4.00% 01/15/2031 717 612,986 0.1
2,601,778 0.3
7,010,733 0.9
COLLATERALIZED MORTGAGE OBLIGATIONS
RISK SHARE FLOATING RATE
Connecticut Avenue Securities Trust
Series 2021-R01,Class IM2(d) ............... ... ......... 6.88% 10/25/2041 144 144,036 00
Series 2022-R02, Class 2M2(d) .................oooii.... 8.33% 01/25/2042 3,173 3,201,347 0.3
Eagle RE Ltd., Series 2021-2, Class M1B(d) ................... 7.38% 04/25/2034 632 632,150 0.1
Federal National Mortgage Association Connecticut Avenue
Securities, Series 2021-R02, Class 2M2(d). .. ................ 7.33% 11/25/2041 1,170 1,157,125 0.1
5,134,658 0.5
COMMERCIAL MORTGAGE-BACKED SECURITIES
NON-AGENCY FIXED RATE CMBS
JPMBB Commercial Mortgage Securities Trust,
Series 2014-C22,ClassAS .. ... ... o il 4.11% 09/15/2047 1,000 933,558 0.1
Morgan Stanley Bank of America Merrill Lynch Trust,
Series 2013-C9,Class D ........ ... oo il 3.95% 05/15/2046 300 203,700 0.0
1,137,258 0.1
NON-AGENCY FLOATING RATE CMBS
Natixis Commercial Mortgage Securities Trust,
Series 2022-JERI, Class A(d) ............oooiiiiiia... 6.72% 01/15/2039 1,278 1,113,858 0.1
2,251,116 0.2
LOCAL GOVERNMENTS - US MUNICIPAL BONDS
UNITED STATES
Commonwealth Financing Authority, Series 2016-A ............. 4.14% 06/01/2038 460 406484 0.0
COMMON STOCKS
FINANCIALS
INSURANCE
Mt. Logan Re, Ltd. (Preference Shares)(f) ..................... 363 206,530 0.0
EMERGING MARKETS - CORPORATE BONDS
INDUSTRIAL
CAPITAL GOODS
Odebrecht Holdco Finance Ltd.. . ........... ... ... ... ... ... 0.00% 09/10/2058 USD 176 186 0.0
FINANCIAL INSTITUTIONS
OTHER FINANCE
OECFinance Ltd.(e) . ...... ...ttt 7.13% 12/26/2046 247 15,819 0.0
16,005 0.0
29,806,803 3.1

Total Investments

(cost $1,046,601,052) . ..ot

$1,007.554,687

104.8%
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ANZ,Hong Kong(g) . ... ..ot 2.98 % - $ 477493 0.0%
HSBC,Paris(g) ... .ovee i 2.87 % - 945,825 0.1
Scotiabank, Toronto(g). . . ....ovu it 3.82 % - 477,098 0.0
SEB, Stockholm(g) . ..... ... 415 % - 882,432 0.1
SMBC, London(g) . . .« v vttt (0.30)% - 479,282 0.0
SMBC,London(g) . ..« vvvvi et 4.68 % - 7,748,392 0.8
Total Time Deposits . . .. ... 11,010,522 1.0
Other assets less liabilities. . .. ........... ... .. ... ... . . . .. . . (57097,573) (5.8)
Nt ASSEES . . .ottt $ 961467636 100.0%
FUTURES
Unrealized
Number of Appreciation
Description Expiration Date Contracts Original Value Market Value (Depreciation)
Long
Australian 10 Yr Bond Futures ... ...................... 12/15/23 185 $ 13419713 $ 13771372 $ 351,659
Euro-Bund Futures .. .......... ... ... ... .. .. ... ... 12/7/23 69 9,780,031 9,935,839 155,808
Korea3 YrBond Futures .. ......... ... oo, 12/19/23 1,269 101,495,958 102,265,574 769,616
U.S.Long Bond (CBT) Futures .. ...................... 3/19/24 7 812,469 815,062 2,594
US.T-Note SYr (CBT) Futures . ...................... 3/28/24 708 75,283 875 75,650,906 367,032
Short
Australian 3 Yr Bond Futures . .. ....................... 12/15/23 492 34,051,109 34311,044 (259,936)
Canadian 10 YrBond Futures .. ....................... 3/19/24 28 2,442 301 2,471,189 (28.,888)
Euro-BOBLFutures .. ... 3/7/24 69 8,803,233 8,791,216 12,017
Euro-OAT FUtures . .. .....ov vt 12/7/23 111 15,231,010 15,357,875 (126,865)
Euro-Schatz Futures . ........... ... ... .. . ... 3/7/24 139 16,005,331 16,005,429 (98)
Korea 10 YrBond Futures ... .................coovuun.. 12/19/23 152 12,836,027 13,042,204 (206,178)
US. 10 YrUltraFutures . .. .......oovvin i 3/19/24 129 14,536,922 14,643516 (106,594)
930,167
Appreciation ~ $ 1,658,726
Depreciation $ (728,559)
FORWARD FOREIGN CURRENCY CONTRACTS
Contracts to In Exchange Unrealized
Deliver For Settlement Appreciation
Counterparty (000) (000) Date (Depreciation)
Australia and New Zealand Banking Group Ltd. .......... ... ... ... ... USD 1,355 NZD 2,219 12/14/2023 $ 11,571
Bank of America NA . . ... CAD 107,682  USD 78,937 12/14/2023 (430,072)
Bank of America NA . .. ..o JPY 600,577 USD 4,064 01/11/2024 (13,010)
Bank of America NA . . ... PEN 17,555 USD 4,615 01/17/2024 (72,676)
Bank of America NA . .. ..o USD 4,634 PEN 17,527 01/17/2024 47,062
Bank of America NA . . ... IDR 35534819  USD 2,259 01/25/2024 (24 ,233)
Bank of America NA . . ... USD 2,830 IDR 44,267,605 01/25/2024 14,720
Barclays Bank PLC . . ... ..o MXN 121,445 USD 7,044 12/14/2023 62,872
Barclays Bank PLC ... ... USD 1286 MYR 6,034 01/11/2024 7,563
Barclays Bank PLC . . ... ..o KRW 4,601,762  USD 3415 01/18/2024 (133,381)
BNP Paribas SA . . ..o JPY 183,838  USD 1,231 01/11/2024 (16,526)
BNP Paribas SA . .. ... USD 4419 JPY 646,873 01/11/2024 (27,738)
Brown Brothers Harriman & Co.. . ... ... . i EUR 2,633 USD 2,874 12/14/2023 5971
Brown Brothers Harriman & Co.. . ... SEK 10,065 USD 960 12/14/2023 965
Brown Brothers Harriman & Co............. ... .. USD 860 AUD 1,291 12/14/2023 (6,172)
Brown Brothers Harriman & Co.. . .......... . USD 8,675 EUR 7,906 12/14/2023 (66,259)
Brown Brothers Harriman & Co+. ... ..o CAD 586  USD 427 12/11/2023 (4,962)
Brown Brothers Harriman & Co4. ... ... EUR 10 USD 11 12/11/2023 37
Brown Brothers Harriman & Co4. ... ..o oo i GBP 2 USD 2 12/11/2023 (18)
Brown Brothers Harriman & Co+. ... ... . i SGD 1 USD 1 12/11/2023 3)
Brown Brothers Harriman & Co+. ... ... oot USD 7,738 AUD 12,048 12/11/2023 224365
Brown Brothers Harriman & Co+. ... ..o v i USD 49,620 CAD 68,159 12/11/2023 613,177
Brown Brothers Harriman & Co+. ... ... oot USD 10,961 EUR 10,242 12/11/2023 191,317
Brown Brothers Harriman & Co4. ... ... USD 0** EUR 0** 12/11/2023
Brown Brothers Harriman & Co+. ... ... oot USD 17,824 GBP 14,476 12/11/2023 451,540
Brown Brothers Harriman & Co4. ... ... USD 1910 SGD 2,586 12/11/2023 23,820
Brown Brothers Harriman & Co+. ... ... USD 29  SGD 38 12/11/2023 (134)
Brown Brothers Harriman & Co+. ... ... . i GBP 2 USD 2 12/18/2023 (18)
Brown Brothers Harriman & Co4. ... ..o ot e i USD 43 AUD 66 12/18/2023 614
Brown Brothers Harriman & Co4. ... ... USD 3 EUR 3 12/18/2023 6
Brown Brothers Harriman & Co4. ... ..o ot e i USD 0** EUR 0** 12/18/2023
Brown Brothers Harriman & Co+. .. ... oo vt USD 17,616  GBP 14,162 12/18/2023 265,123
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Contracts to In Exchange Unrealized
Deliver For Settlement Appreciation
Counterparty (000) (000) Date (Depreciation)
Brown Brothers Harriman & Co4. .. ..o ov it USD 43 AUD 65 12/29/2023  $ 70
Brown Brothers Harriman & Co4. ... ... USD 3 EUR 3 12/29/2023 (14)
Brown Brothers Harriman & Co4. ... .. ..o oo USD 17,611 GBP 13,960 12/29/2023 17,232
Citibank N A . . . USD 8,731 EUR 7,947 12/14/2023 (77,277)
Citibank N A . . .o e JPY 487,535  USD 3314 01/11/2024 4326
Citibank N A . . . IDR 73,711,263  USD 4,719 01/25/2024 (17,181)
Deutsche Bank AG. . ... ..ot EUR 234234  USD 256,149 12/14/2023 1,077,562
Deutsche Bank AG. . ... ..ot GBP 44464  USD 56,104 12/14/2023 (32,600)
Deutsche Bank AG. . ... ..ot SEK 32,234  USD 3,082 12/14/2023 12,453
HSBC Bank USA. ... e CNH 332,663  USD 46,549 12/14/2023 (39,910)
HSBC Bank USA. ... . e e e USD 1,543 IDR 24,099,389 01/25/2024 5,548
JPMorgan Chase Bank NA .. ... .. ... . USD 2,601 BRL 12,683 12/04/2023 (24,603)
JPMorgan Chase Bank NA ... ... .. EUR 2009 USD 2,204 12/14/2023 15,923
JPMorgan Chase Bank NA .. ... .. ... . JPY 677,322  USD 4,580 01/11/2024 (17,990)
JPMorgan Chase Bank NA ... ... .. USD 4238 JPY 626,571 01/11/2024 15,319
Morgan Stanley Capital Services LLC ....... ... ... ... ... ... ... ... BRL 24459 USD 4,862 12/04/2023 (107,323)
Morgan Stanley Capital Services LLC . ....... ... ... ... .. USD 2,590 BRL 12,614 12/04/2023 (27,097)
Morgan Stanley Capital Services LLC ....... ... ... ... ... ... ... ... AUD 50,132 USD 33,046 12/14/2023 (88,689)
Morgan Stanley Capital Services LLC . ........ .. ... ... .. MYR 24937 USD 5,376 01/11/2024 30,391
Morgan Stanley Capital Services LLC ....... ... ... ... ... ... ... ... USD 1,129  JPY 168,959 01/11/2024 18,125
Morgan Stanley Capital Services LLC . ........ .. ... ... .. USD 1,144 JPY 167,410 01/11/2024 (7,159)
Morgan Stanley Capital Services LLC ....... ... ... ... ... ... ... ... USD 4055 MYR 18,997 01/11/2024 17,926
NatWest Markets PLC . .. ... . e JPY 4,091,925 USD 27,992 01/11/2024 214,207
Standard Chartered Bank . .. ... ... USD 2,368 IDR 37,162,279 01/25/2024 19,924
UBS AG . .ot JPY 4373334 USD 29,852 01/11/2024 163,591

§ 2208275

Appreciation  $ 3,533,320
Depreciation  $ (1,235,045)
+ Used for share class hedging purposes.

CENTRALLY CLEARED CREDIT DEFAULT SWAPS

Notional Unrealized
Termination Amount Market Appreciation
Clearing Broker/(Exchange) Referenced Obligation Date (000) Value (Depreciation)
Buy Contracts
Citigroup Global Markets, Inc/(INTRCONX) ITRAXX-AUSTRALIAS40V1-5Y 12/20/2028  USD 15,810 $  (175,637) $ (53,064)
Sale Contracts
Citigroup Global Markets, Inc/(INTRCONX) CDX-NAIGS41V1-5Y 12/20/2028 15810 265,731 58,027
Total $ 90,094 $ 4963
Appreciation $ 58,027
Depreciation $ (53,064)
CENTRALLY CLEARED INTEREST RATE SWAP
Rate Type
Notional Unrealized
Amount Termination Payments Made  Payments Received Appreciation
Clearing Broker/(Exchange) (000) Date By the Fund By the Fund (Depreciation)
Citigroup Global Markets, Inc/(CME Group) .................... HUF 2,189,891 06/02/2028 8.820% 6 Month BUBOR $  (477,124)
Citigroup Global Markets, Inc/(CME Group) .................... HUF 2,058,899 06/05/2028 8.698% 6 Month BUBOR (421,879)
Citigroup Global Markets, Inc/(LCH Group). .................... CNY 112,234 09/28/2028 China 7-Day
Reverse Repo Rate 2.418% 29,925
Citigroup Global Markets, Inc./(LCH Group) . . . .................. CNY 172,720 10/30/2028 China 7-Day
Reverse Repo Rate 2451% 66,684
Citigroup Global Markets, Inc./(LCH Group) . . . .................. JPY 1,271,840 08/18/2033 1 Day TONAR 0.838% (61,241)
Citigroup Global Markets, Inc/(LCH Group) ... .................. EUR 7,040 09/30/2050 0.122% 6 Month EURIBOR 3,819,938
Citigroup Global Markets, Inc./(LCH Group) . . . .................. EUR 7,040 09/30/2050 6 Month EURIBOR 0.017)% (4,017,144)
Citigroup Global Markets, Inc/(LCH Group) ... .................. EUR 6,680 11/10/2050 0.022% 6 Month EURIBOR 3,714,939
Citigroup Global Markets, Inc./(LCH Group) . .. .................. EUR 6,680 11/10/2050 6 Month EURIBOR (0.043)% (3,855,172)
Total $ (1,201,074)

Appreciation  $ 7,631,486
Depreciation  $ (8,832,560)
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CREDIT DEFAULT SWAPS
Upfront
Notional Premiums Unrealized

Termination Amount Market Paid Appreciation
Counterparty Referenced Obligation Date (000) Value (Received) (Depreciation)
Sale Contracts
Credit Suisse International CDX-CMBX.NA .BBB- Series 6 05/11/2063 USD 718 $ (94945) $  (75355) $ (19,590)
Total for Swaps $ (1,215,701)

*  Principal amount less than 500.

*%  Contract amount less than 500.

#k%  Amount less than 0.50.

(a) Position, or a portion thereof, has been segregated to collateralize OTC derivatives outstanding.

(b) Securities are perpetual and, thus, do not have a predetermined maturity date. The date shown, if applicable, reflects the next call date.
(c) Variable rate coupon, rate shown as of November 30, 2023.

(d) Floating Rate Security. Stated interest rate was in effect at November 30, 2023.

(e) Pay-In-Kind Payments (PIK).

(f) Fair valued as determined in accordance with procedures established by and under the general supervision of the Management Company’s
Board of Managers and the Board of Directors.

(g) Overnight deposit.

Currency Abbreviations:

AUD - Australian Dollar

BRL - Brazilian Real

CAD - Canadian Dollar

CNH - Chinese Yuan Renminbi (Offshore)
CNY - Chinese Yuan Renminbi
EUR - Euro

GBP - Great British Pound
HUF - Hungarian Forint

IDR - Indonesian Rupiah

JPY — Japanese Yen

KRW - South Korean Won
MXN - Mexican Peso

MYR - Malaysian Ringgit
NZD - New Zealand Dollar
PEN - Peruvian Sol

SEK - Swedish Krona

SGD - Singapore Dollar

USD - United States Dollar
ZAR - South African Rand

Glossary:

ABS — Asset-Backed Securities

BOBL — Bundesobligation

BUBOR — Budapest Interbank Offered Rate

CBT — Chicago Board of Trade
CDX-CMBX.NA. — North American Commercial Mortgage-Backed Index
CLO — Collateralized Loan Obligations

CMBS — Commercial Mortgage-Backed Securities
CME — Chicago Mercantile Exchange
EURIBOR — Euro Interbank Offered Rate
INTRCONX — Intercontinental Exchange

LCH — London Clearing House

LpP — Limited Partnership

OAT — Obligations Assimilables du Trésor
TONAR — Tokyo Overnight Average Rate

See notes to financial statements.
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PortFoLIO OF INVESTMENTS
November 30, 2023 (unaudited)

AB SICAV 1

Select Absolute Alpha Portfolio

Shares Value Net Assets
(USD) %
TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCKS
INFORMATION TECHNOLOGY
COMMUNICATIONS EQUIPMENT
CiSCO SyStems, INC. . . o .ot 29,131 $ 1,409,358 0.2%
Motorola Solutions, INC. . ... .. 20,767 6,705,041 1.1
8,114,399 1.3
IT SERVICES
International Business Machines COrp........... ... .. i 10413 1,651,085 0.3
SEMICONDUCTORS & SEMICONDUCTOR EQUIPMENT
Advanced Micro Devices, INC.. . .. ..ot 23451 2,841,323 0.5
Broadcom, INC.. . . ..ottt 6,275 5,808,956 09
NVIDIA COTP. « o e e ettt e et e e e e e e e e e e e e e e e e e e e e 26,111 12,212,115 20
NXP Semiconductors NV . . ... . 17,751 3,622,624 0.6
24,485,018 4.0
SOFTWARE
AdODE, INC.. . oot 6,108 3,732,049 0.6
INtUit, INC.. . oot 2,799 1,599,517 0.3
MICTOSOFt COTP. . o vttt e e e e e e e e e e e e 74210 28,118911 4.6
OFaCle COTP. . o . ottt et e e e e e e e e e e 43,409 5,044,560 0.8
Salesforce, INC.. . ..o 14,061 3,541,966 0.6
42,037,003 6.9
TECHNOLOGY HARDWARE, STORAGE & PERIPHERALS
APDPle, INC. . . 118,252 22,461,967 3.6
98,749472  16.1
FINANCIALS
BANKS
Bank of America COrp. ... ...ttt e 106,358 3,242 855 0.5
Fifth Third Bancorp . . . .. ...t e e e e e e 95,696 2,770,399 0.5
JPMorgan Chase & CO. . . ..ottt e 50,360 7,860,189 13
WellS Fargo & €O, . o oottt e e e e e e e e 133,663 5,960,033 1.0
19,833,476 33
CAPITAL MARKETS
Charles Schwab Corp. (The) . . ..ottt e e e 48,277 2,960,346 0.5
Goldman Sachs Group, Inc. (The) .. ... ... i 12,858 4,391,521 0.7
Jefferies Financial Group, Inc.. ... ... .. 127,373 4,514,099 0.7
11,865,966 1.9
CONSUMER FINANCE
American EXpress Co. . . ..ottt 16,558 2,827,610 0.5
FINANCIAL SERVICES
Berkshire Hathaway, Inc. - Class B ... ... ... 44 930 16,174,800 2.6
Visa, InC. - Class A . . ... i 31,536 8,094,661 13
24269461 3.9
INSURANCE
Progressive Corp. (The) . . . ..ot e 15,966 2,618,903 04
61415416 10.0
HEALTH CARE
BIOTECHNOLOGY
AMEEN, INC. . oo 9,196 2,479,609 04
HEALTH CARE EQUIPMENT & SUPPLIES
ADDOtt LaboratOries . . . . .ottt et e 66,140 6,897,741 1.1
SHIYKET COTP. « . oottt et e e e e e 15,328 4,542,146 0.7
11,439,887 1.8
HEALTH CARE PROVIDERS & SERVICES
HCA Healthcare, INC.. . . . ..ottt e e e e e e et 26478 6,632,209 1.1
Humana, INC. . ... ... 6,616 3,207,834 0.5
UnitedHealth Group, Inc.. . .. ... o 19,844 10,973,137 1.8
20,813,180 34
LIFE SCIENCES TOOLS & SERVICES
Thermo Fisher Scientific, INC. . .. .. ... . . 9,191 4,556,530 0.7
PHARMACEUTICALS
El LIy & Co. .ot 8,330 4,923,363 0.8
JOhnson & JONNSON . . ... i e e e e 41,088 6,354,670 1.0
Merck & Co., INC. .« .ottt 66,562 6,821,274 1.1
18,099,307 29
57,388,513 9.2
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Shares Value Net Assets
(USD) %
COMMUNICATION SERVICES
DIVERSIFIED TELECOMMUNICATION SERVICES
Comcast Corp. - CLaSS A . . ..ottt ettt e e e 80,052 $ 3,353,378 0.6%
ENTERTAINMENT
Electronic Arts, INC. . . .. ..ot 18,676 2,577 475 04
Netflix, INC. . ..t 6,508 3,084,597 0.5
Walt Disney Co. (The) . . ...t e e e e e e e e e e 34,143 3,164,715 0.5
8,826,787 14
INTERACTIVE MEDIA & SERVICES
Alphabet, Inc. - Class A . . . ..ot e e 108,856 14,426,686 2.3
Meta Platforms, Inc. - Class A . . ... .. .t 32,683 10,692,243 1.7
25,118,929 4.0
WIRELESS TELECOMMUNICATION SERVICES
T-Mobile US, INC. ..ottt ettt e e e e e e e e e e e e 31,307 4,710,138 0.8
42,009,232 6.8
INDUSTRIALS
AEROSPACE & DEFENSE
Boeing Co. (The) . .. oottt e e e e e e e e e e e e 22,294 5,163,959 0.8
RTX COTP. .« ettt et e e e e e e e e e e e e e e e e 39,676 3,232,800 0.5
8,396,759 1.3
COMMERCIAL SERVICES & SUPPLIES
Republic Services, INC. . ... ... 16,487 2,668,256 04
CONSTRUCTION & ENGINEERING
WillScot Mobile Mini Holdings Corp. . ...ttt 31,763 1,325,152 0.2
GROUND TRANSPORTATION
S X C0TP. .« vttt et e e e e e e e 131,741 4255234 0.7
Norfolk SOuthern COorp. . . .o .ttt et e e e e e e e 15,732 3,432,093 0.6
Union Pacific COrp. . .. .ot 20,667 4,655,655 0.8
12,342,982 2.1
INDUSTRIAL CONGLOMERATES
Honeywell International, Inc. . ... ... . . 48912 9,582,839 1.6
MACHINERY
DI & €0 . o ottt e 5,466 1,991,865 0.3
Parker-Hannifin COrp. . . . ... ot e 9,348 4,049,367 0.7
6,041,232 1.0
40,357,220 6.6
CONSUMER DISCRETIONARY
BROADLINE RETAIL
Amazon.com, INC. . . ... 84,982 12,415,020 2.0
HOTELS, RESTAURANTS & LEISURE
Booking Holdings, INC. . . ... ..ot 2,245 7.017,197 1.1
MceDonald’s COTP. . .o v ettt e e e e e 17,295 4874423 0.8
11,891,620 1.9
SPECIALTY RETAIL
Home Depot, Inc. (The) . . . ..o e e e 17,562 5,505,511 0.9
29,812,151 4.8
CONSUMER STAPLES
BEVERAGES
PepsiCo, INC. . ..ot 51481 8,663,738 14
CONSUMER STAPLES DISTRIBUTION & RETAIL
Costco Wholesale COTp.. . .« . vttt et e e e e e e e e 5452 3,231,619 0.5
Walmart, INC. . . ..ot e 21,739 3,384,545 0.6
6,616,164 1.1
FOOD PRODUCTS
Mondelez International, Inc. - Class A. . . .. ... it 44287 3,147,034 0.5
HOUSEHOLD PRODUCTS
Procter & Gamble Co. (The) . ... ..ot e e e e 57,562 8,836,918 14
PERSONAL CARE PRODUCTS
Kenvue, INC.. . ..o 54,893 1,122,013 0.2
28,385,867 4.6
ENERGY
ENERGY EQUIPMENT & SERVICES
Schlumberger NV .. 58,647 3,051,990 0.5
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Rate Date Shares/Principal Value Net Assets
(-)/(000) (USD) %
OIL, GAS & CONSUMABLE FUELS
Chevrion COrp. ..o vv it e e 36,204 $ 5,198,894 0.9%
EOG Resources, Inc. ... i 55,752 6,861,399 1.1
Exxon Mobil COrp. . ... 53,003 5,445,528 09
Occidental Petroleum Corp.. ..., 103,056 6,095,762 1.0
23,601,583 39
26,653,573 44
UTILITIES
ELECTRIC UTILITIES
NextEra Energy,Inc. ....... .. ... i 45,358 2,653,897 04
PPL COIP.. . ottt 243,585 6,362,440 1.0
9,016,337 14
MATERIALS
CHEMICALS
Sherwin-Williams Co.(The) . ..., 11,912 3,321,066 0.5
397,108,847 644
MONEY MARKET INSTRUMENTS
U.S. TREASURY BILLS
US.Treasury Bill ... ... 0.00% 01/02/2024 USD 50,000 49,765,110 8.1
US. Treasury Bill(a) . .....oii e 0.00% 01/16/2024 50,000 49,662,985 8.0
US.Treasury Bill ... ... 0.00% 01/25/2024 30,000 29,756,853 4.8
US.Treasury Bill . ... . e 0.00% 02/15/2024 20,000 19,778,334 32
US.Treasury Bill ... ... 0.00% 02/20/2024 20,000 19,763,300 32
168,726,582 273
565835429 91.7
OTHER TRANSFERABLE SECURITIES
COMMON STOCKS
INFORMATION TECHNOLOGY
IT SERVICES
Stripe, Inc.(b) . ..o 15,855 337,236 0.1
TECHNOLOGY HARDWARE, STORAGE & PERIPHERALS
Epic Games,Inc.(b) . . ... .ot 3,249 1,928,574 0.3
2,265,810 04
PREFERRED STOCKS
CONSUMER STAPLES
FOOD PRODUCTS
Dream Holdings, Inc.,Series 2 .......... ... ... ..., 0.00% 92,100 0 0.0
Dream Holdings, Inc.,Series D .. ........ ... .. ... ... ..... 0.00% 326,648 1 0.0
1 0.0
WARRANTS
FINANCIALS
CAPITAL MARKETS
Pershing Square Tontine Holdings Ltd., expiring 07/24/2027(b) . . .. 6,105 0 0.0
2265811 04
Total Investments
(cost $543.836,069) . . .ottt $ 568,101,240 92.1%
Time Deposits
BNP Paribas, Paris(C). . . ... oot 312 % - 280,961 0.0
HSBC, Paris(C). .« o oottt et e e e 2.87 % - 129,780 0.0
SEB, Stockholm(C) . ....ooi i 0.68 % - 83,794 0.0
SEB, Stockholm(C) . ......oiii 415 % - 277,045 0.0
SMBC,London(C) . ..o v vttt (0.30)% - 27,164 0.0
SMBC,London(C) . .. vvee et e 4.68 % - 57,378,275 9.3
Total Time Deposits . . .. ... . 58,177,019 9.3
Other assets less liabilities. . .. ......... .. ... .. .. ... ... .. . . (9,634969) (14
Nt ASS S . . .ottt $ 616,643,290 100.0%
FUTURES
Unrealized
Number of Appreciation
Description Expiration Date Contracts Original Value Market Value (Depreciation)
Short
Euro Fx Curr Future . ....... ... i 12/18/2023 17 $ 2268969 $§ 2315612 % (46,644)
S&P 500 E-Mini Futures . ........ .. .. . . i 12/15/2023 16 3,654,498 3,661,400 (6,902)
U.S.T-Note 10 Yr (CBT) Futures ..............c.coviuiinan... 03/19/2024 42 4,579,969 4,611,469 (31,500)
§  (85046)
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FORWARD FOREIGN CURRENCY CONTRACTS

Contracts to In Exchange Unrealized
Deliver For Settlement Appreciation
Counterparty (000) (000) Date (Depreciation)
Brown Brothers Harriman & Co.+. ... ..o PLN 355 USD 90 12/04/2023 $ 1,538
Brown Brothers Harriman & Co4. . ..o oot USD 85 PLN 355 12/04/2023 3,697
Brown Brothers Harriman & Co4. .. ... ..o CHF 24 USD 26 12/11/2023 (670)
Brown Brothers Harriman & Co4. . ..o oot EUR 3,582 USD 3919 12/11/2023 18,702
Brown Brothers Harriman & Co+. ... ..o EUR 1,367 USD 1476 12/11/2023 (12,201)
Brown Brothers Harriman & Co4. . ... vttt et JPY 128,900 USD 859 12/11/2023 (10,546)
Brown Brothers Harriman & Co4. .. ... ..o PLN 355 USD 85 12/11/2023 (3,697)
Brown Brothers Harriman & Co4. . ..o oot USD 2,696 CHF 2421 12/11/2023 69,993
Brown Brothers Harriman & Co+. ... ..o USD 242368 EUR 226,820 12/11/2023 4,592,386
Brown Brothers Harriman & Co4. . ... vttt et USD 3,571 EUR 3266 12/11/2023 (14,725)
Brown Brothers Harriman & Co+. ... ..o USD 6,514 GBP 5,295 12/11/2023 170,193
Brown Brothers Harriman & Co4. . ..o oot USD 59,107 JPY 8851011 12/11/2023 656,612
Brown Brothers Harriman & Co+. ... ..o USD 85 PLN 355 12/11/2023 3,697
Brown Brothers Harriman & Co4. . ..o oot USD 90 PLN 355 12/11/2023 (1,543)
Brown Brothers Harriman & Co+. ... ..o USD 1,663 SGD 2,252 12/11/2023 20,924
Brown Brothers Harriman & CO.+. . .. ..o oottt USD 20 SGD 26 12/11/2023 (18)
$ 5494342
Appreciation $ 5,537,742
Depreciation $ (43,400)
+ Used for share class hedging purposes.
TOTAL RETURN SWAPS
Notional Unrealized
# of Shares Amount Maturity Appreciation
Counterparty & Referenced Obligation or Units Rate Paid/Received (000) Date (Depreciation)
Pay Total Return on Reference Obligation
Morgan Stanley Capital Services LLC
Acadia Realty Trust 22,137 FedFundEffective minus 0.24% USD 317 03/06/2024 $ (4,822)
Acadia Realty Trust 3,156 FedFundEffective minus 0.23% USD 43 03/06/2024 (4,920)
Acadia Realty Trust 130 FedFundEffective minus 0.25% USD 2 03/06/2024 (175)
Agree Realty Corp. 4417 FedFundEffective minus 0.24% USD 309 03/06/2024 45,753
Agree Realty Corp. 632 FedFundEffective minus 0.23% USD 43 03/06/2024 5,226
Agree Realty Corp. 26 FedFundEffective minus 0.25% USD 2 03/06/2024 156
Amphenol Corp. 5,107 FedFundEffective minus 0.24% USD 403 03/06/2024 (61,912)
Amphenol Corp. 51 FedFundEffective minus 0.23% USD 4 03/06/2024 (302)
Amphenol Corp. 27 FedFundEffective minus 0.25% USD 2 03/06/2024 (259)
Ares Capital Corp. 35,168 FedFundEffective minus 1.11% USD 674 03/06/2024 (22,206)
Ares Capital Corp. 202 FedFundEffective minus 1.06% USD 4 03/06/2024 (66)
Blackstone Mortgage Trust, Inc. 30,370 FedFundEffective plus 0.38% USD 643 03/06/2024 (30,464)
Blackstone Mortgage Trust, Inc. 174 FedFundEffective minus 2.11% USD 4 03/06/2024 (137)
Blackstone Mortgage Trust, Inc. 1 FedFundEffective minus 2.16% USD 0*  03/06/2024 2)
Chatham Lodging Trust 29,336 FedFundEffective minus 0.24% USD 355 03/06/2024 58,513
Chatham Lodging Trust 4,185 FedFundEffective minus 0.23% USD 43 03/06/2024 1,119
Chatham Lodging Trust 173 FedFundEffective minus 0.25% USD 2 03/06/2024 (136)
Digital Realty Trust, Inc. 2,381 FedFundEffective minus 0.24% USD 242 03/06/2024 (84,610)
Digital Realty Trust, Inc. 1,826 FedFundEffective minus 0.23% USD 192 03/06/2024 (61,538)
Digital Realty Trust, Inc. 22 FedFundEffective minus 0.25% USD 2 03/06/2024 (698)
GameStop Corp. 6,050 FedFundEffective minus 11.96% USD 108 03/06/2024 87,645
GameStop Corp. 6,046  FedFundEffective minus 14.11% USD 145 03/06/2024 56,675
GameStop Corp. 2,466 FedFundEffective minus 10.76% USD 40 03/06/2024 3,818
GameStop Corp. 2,242 FedFundEffective minus 11.36% USD 40 03/06/2024 7,683
GameStop Corp. 986 FedFundEffective minus 14.42% USD 22 03/06/2024 7,889
GameStop Corp. 158 FedFundEffective minus 1.51% USD 2 03/06/2024 (165)
GameStop Corp. 112 FedFundEffective minus 2.96% USD 2 03/06/2024 385
GameStop Corp. 109 FedFundEffective minus 7.92% USD 3 03/06/2024 1,005
GameStop Corp. 78 FedFundEffective minus 11.67% USD 2 03/06/2024 493
GameStop Corp. 43 FedFundEffective minus 6.87% USD 1 03/06/2024 386
GameStop Corp. 33 FedFundEffective minus 7.17% USD 1 03/06/2024 321
GameStop Corp. 20 FedFundEffective minus 8.07% USD 0*  03/06/2024 189
IQVIA Holdings, Inc. 1,983 FedFundEffective minus 0.24% USD 398 03/06/2024 (5,147)
IQVIA Holdings, Inc. 510 FedFundEffective minus 0.23% USD 98 03/06/2024 (11,483)
IQVIA Holdings, Inc. 13 FedFundEffective minus 0.25% USD 3 03/06/2024 4
Lemonade, Inc. 12,572 FedFundEffective minus 0.66% USD 174 03/06/2024 (15,955)
Lemonade, Inc. 2,179 FedFundEffective minus 0.67% USD 29 03/06/2024 (9,856)
Lemonade, Inc. 234 FedFundEffective minus 0.72% USD 4 03/06/2024 2)
Lemonade, Inc. 128 FedFundEffective minus 0.76% USD 2 03/06/2024 (629)
Lemonade, Inc. 128 FedFundEffective minus 0.86% USD 2 03/06/2024 (118)
Lucid Group, Inc. 20,615 FedFundEffective minus 11.77% USD 155 03/06/2024 67,555
Lucid Group, Inc. 17,500 FedFundEffective minus 12.21% USD 145 03/06/2024 71,146
Lucid Group, Inc. 7,159 FedFundEffective minus 33.02% USD 62 03/06/2024 83,886
Lucid Group, Inc. 4446 FedFundEffective minus 11.51% USD 33 03/06/2024 13,948
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Notional Unrealized
# of Shares Amount Maturity Appreciation
Counterparty & Referenced Obligation or Units Rate Paid/Received (000) Date (Depreciation)
Lucid Group, Inc. 4,042 FedFundEffective minus 12.81% USD 33 03/06/2024 $ 16,444
Lucid Group, Inc. 1,458 FedFundEffective minus 12.82% USD 11 03/06/2024 4716
Lucid Group, Inc. 331 FedFundEffective minus 10.06% USD 1 03/06/2024 (58)
Lucid Group, Inc. 240 FedFundEffective minus 11.66% USD 2 03/06/2024 949
Lucid Group, Inc. 235 FedFundEffective minus 0.81% USD 1 03/06/2024 389
Lucid Group, Inc. 233 FedFundEffective minus 24.21% USD 3 03/06/2024 1,711
Lucid Group, Inc. 229 FedFundEffective minus 1.32% USD 1 03/06/2024 326
Lucid Group, Inc. 197 FedFundEffective minus 26.36% USD 2 03/06/2024 1,469
Lucid Group, Inc. 177 FedFundEffective minus 14.66% USD 2 03/06/2024 1,072
Lucid Group, Inc. 177 FedFundEffective minus 34.62% USD 2 03/06/2024 1,293
Lucid Group, Inc. 166 FedFundEffective minus 11.56% USD 2 03/06/2024 965
Lucid Group, Inc. 164 FedFundEffective minus 11.82% USD 1 03/06/2024 511
Lucid Group, Inc. 141 FedFundEffective minus 12.91% USD 1 03/06/2024 897
Lucid Group, Inc. 135 FedFundEffective minus 13.86% USD 1 03/06/2024 915
Lucid Group, Inc. 132 FedFundEffective minus 15.21% USD 1 03/06/2024 762
Lucid Group, Inc. 103 FedFundEffective minus 29.01% USD 1 03/06/2024 770
Lucid Group, Inc. 90 FedFundEffective minus 0.82% USD 1 03/06/2024 261
Lucid Group, Inc. 69 FedFundEffective minus 1.12% USD 0*  03/06/2024 194
Lucid Group, Inc. 43 FedFundEffective minus 18.02% USD 0*  03/06/2024 101
Lucid Group, Inc. 1 FedFundEffective minus 9.81% USD 0*  03/06/2024 0
Mohawk Industries, Inc. 2,686 FedFundEffective minus 0.24% USD 268 03/06/2024 39,189
Mohawk Industries, Inc. 1,152 FedFundEffective minus 0.23% USD 109 03/06/2024 7483
Mohawk Industries, Inc. 31 FedFundEffective minus 0.25% USD 3 03/06/2024 318
NRG Energy, Inc. 7,771 FedFundEffective minus 0.24% USD 260 03/06/2024 (116,819)
NRG Energy, Inc. 174 FedFundEffective minus 0.25% USD 6 03/06/2024 (2,121)
NRG Energy, Inc. 138 FedFundEffective minus 0.23% USD 6 03/06/2024 (923)
Paramount Global 24,462 FedFundEffective minus 0.57% USD 380 03/06/2024 33,658
Paramount Global 177 FedFundEffective minus 0.56% USD 2 03/06/2024 (376)
Paramount Global 126 FedFundEffective minus 0.61% USD 2 03/06/2024 (49)
Rivian Automotive, Inc. 13,040 FedFundEffective minus 0.47% USD 177 03/06/2024 (41,364)
Rivian Automotive, Inc. 7,803 FedFundEffective minus 0.24% USD 119 03/06/2024 69,965
Rivian Automotive, Inc. 3,827 FedFundEffective minus 0.23% USD 52 03/06/2024 (11,719)
Rivian Automotive, Inc. 48 FedFundEffective minus 0.52% USD 1 03/06/2024 52
Snap-On, Inc. 1,285 FedFundEffective minus 0.24% USD 318 03/06/2024 (48,228)
Snap-On, Inc. 180 FedFundEffective minus 0.23% USD 43 03/06/2024 (6,667)
Snap-On, Inc. 7 FedFundEffective minus 0.25% USD 2 03/06/2024 (6)
SoFi Technologies, Inc. 31,450 FedFundEffective minus 0.51% USD 193 03/06/2024 (39431)
SoFi Technologies, Inc. 2,165 FedFundEffective minus 0.57% USD 13 03/06/2024 (3,147)
SoFi Technologies, Inc. 334 FedFundEffective minus 0.23% USD 3 03/06/2024 259
SoFi Technologies, Inc. 167 FedFundEffective minus 0.52% USD 1 03/06/2024 (216)
SoFi Technologies, Inc. 136 FedFundEffective minus 0.72% USD 1 03/06/2024 84
SoFi Technologies, Inc. 44 FedFundEffective minus 0.92% USD 0*  03/06/2024 (®)]
SoFi Technologies, Inc. 40 FedFundEffective minus 0.62% USD 0*  03/06/2024 43
Stanley Black & Decker, Inc. 4,680 FedFundEffective minus 0.24% USD 386 03/06/2024 (39,093)
Stanley Black & Decker, Inc. 666 FedFundEffective minus 0.23% USD 53 03/06/2024 (7,839)
Stanley Black & Decker, Inc. 27 FedFundEffective minus 0.25% USD 2 03/06/2024 (81)
Stitch Fix, Inc. 40,117 FedFundEffective minus 0.71% USD 196 03/06/2024 49 459
Stitch Fix, Inc. 13,563 FedFundEffective minus 0.24% USD 60 03/06/2024 9,737
Stitch Fix, Inc. 12,284 FedFundEffective minus 0.23% USD 59 03/06/2024 13,183
Stitch Fix, Inc. 390 FedFundEffective minus 0.82% USD 1 03/06/2024 (76)
Stitch Fix, Inc. 154 FedFundEffective minus 0.57% USD 1 03/06/2024 95
Stitch Fix, Inc. 117 FedFundEffective minus 0.62% USD 0*  03/06/2024 18
Stitch Fix, Inc. 73 FedFundEffective minus 0.72% USD 0*  03/06/2024 (24)
Warner Bros Discovery, Inc. 32,629 FedFundEffective minus 0.23% USD 338 03/06/2024 (2,507)
Watsco, Inc. 1,107 FedFundEffective minus 0.24% USD 337 03/06/2024 (85,844)
Watsco, Inc. 155 FedFundEffective minus 0.23% USD 47 03/06/2024 (12,353)
Watsco, Inc. 7 FedFundEffective minus 0.25% USD 3 03/06/2024 (122)
Western Union Co. (The) 13,074 FedFundEffective minus 0.24% USD 162 03/06/2024 18,735
Western Union Co. (The) 4,131 FedFundEffective minus 0.23% USD 43 03/06/2024 (4,808)
Western Union Co. (The) 88 FedFundEffective minus 0.25% USD 1 03/06/2024 (16)
Total $ 50,324
Appreciation  $ 789,818
Depreciation $ (739.494)

*  Notional amount less than 500.
(@)
(b)

Board of Managers and the Board of Directors.

(c) Overnight deposit.

Position, or a portion thereof, has been segregated to collateralize OTC derivatives outstanding.

Fair valued as determined in accordance with procedures established by and under the general supervision of the Management Company’s
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Currency Abbreviations:

CHF - Swiss Franc

EUR - Euro

GBP - Great British Pound
JPY — Japanese Yen

PLN - Polish Zloty

SGD - Singapore Dollar
USD - United States Dollar

Glossary:

CBT — Chicago Board of Trade
FedFundEffective — Federal Funds Effective Rate

See notes to financial statements.
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Rate Date Principal Value Net Assets
(000) (USD) %o

TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET

TREASURY BONDS
Bonos de la Tesoreria de 1a Republicaen pesos ................. 4.70% 09/01/2030 CLP 135,000 $ 146,176 0.3%
China Government Bond, Series INBK. . ...................... 2.37% 01/20/2027 CNY 4,740 662,494 1.2
China Government Bond, Series INBK.. . ...................... 2.75% 02/17/2032 1,730 243,566 04
China Government Bond, Series INBK. .. ..................... 2.80% 03/24/2029 580 82,095 0.2
China Government Bond, Series INBK. . ...................... 2.89% 11/18/2031 1,090 155,130 03
China Government Bond, Series INBK. .. ..................... 3.01% 05/13/2028 9,230 1,319,857 24
China Government Bond, Series INBK. . ...................... 3.02% 10/22/2025 270 38,342 0.1
China Government Bond, Series INBK. .. ..................... 3.28% 12/03/2027 450 65,151 0.1
China Government Bond, Series INBK. . ...................... 3.53% 10/18/2051 1,270 193977 04
China Government Bond, Series INBK. .. ..................... 3.72% 04/12/2051 530 83,778 0.2
China Government Bond, Series INBK. . ...................... 3.81% 09/14/2050 250 40,029 0.1
Colombian TES, Series B . ......... ... .. 7.00% 03/26/2031 COP 3,024,600 621,832 1.1
Colombian TES, Series B . ......... ... ... ... 7.00% 06/30/2032 617,000 122,073 0.2
Colombian TES, Series B . ......... ... .. 7.75% 09/18/2030 540,700 118,106 0.2
Colombian TES, Series B .. ....... .. .. ... ... .. 9.25% 05/28/2042 3,478,400 732,183 1.3
Colombian TES, Series B . ......... ... ... 13.25% 02/09/2033 2,430,700 687,576 1.3
Czech Republic Government Bond, Series 100. .. ............... 0.25% 02/10/2027 CZK 18,310 718,169 13
Czech Republic Government Bond, Series 103.................. 2.00% 10/13/2033 52,640 1,925,168 35
Czech Republic Government Bond, Series 121.................. 1.20% 03/13/2031 18,780 678,370 1.2
Czech Republic Government Bond, Series 125.................. 1.50% 04/24/2040 13,430 398,159 0.7
Hungary Government Bond, Series 24/B ...................... 3.00% 06/26/2024 HUF 103,630 287,708 0.5
Hungary Government Bond, Series 30/A ...................... 3.00% 08/21/2030 111,220 258,230 0.5
Hungary Government Bond, Series 32/A ...................... 475% 11/24/2032 320,000 788,325 14
Indonesia Treasury Bond, Series FR54 . ....................... 9.50% 07/15/2031 IDR 6,770,000 505,677 09
Indonesia Treasury Bond, Series FR64 . . ...................... 6.13% 05/15/2028 7,336,000 463,053 09
Indonesia Treasury Bond, Series FR65 . ....................... 6.63% 05/15/2033 3,149,000 201,305 04
Indonesia Treasury Bond, Series FR68 .. ...................... 8.38% 03/15/2034 5,921,000 427373 0.8
Indonesia Treasury Bond, Series FR71 ........................ 9.00% 03/15/2029 5,600,000 396,622 0.7
Indonesia Treasury Bond, Series FR75 .. ...................... 7.50% 05/15/2038 4,548,000 310,824 0.6
Indonesia Treasury Bond, Series FR81 . ....................... 6.50% 06/15/2025 681,000 43,841 0.1
Indonesia Treasury Bond, Series FR82 .. ...................... 7.00% 09/15/2030 7,799,000 510,128 09
Indonesia Treasury Bond, Series FRO1 . ....................... 6.38% 04/15/2032 6,596,000 417,832 0.8
Indonesia Treasury Bond, Series FRO7 . ....................... 7.13% 06/15/2043 876,000 57,751 0.1
Malaysia Government Bond, Series 0123 .. .................... 4.46% 03/31/2053 MYR 393 86,352 0.2
Malaysia Government Bond, Series 0220 ... ................... 2.63% 04/15/2031 3,860 761,368 14
Malaysia Government Bond, Series 0317 ...................... 4.76% 04/07/2037 907 208,035 04
Malaysia Government Bond, Series 0319 ...................... 348% 06/14/2024 487 104,739 0.2
Malaysia Government Bond, Series 0415 .. .................... 4.25% 05/31/2035 5,125 1,122,319 2.1
Malaysia Government Investment Issue, Series 0117 .. ........... 4.26% 07/26/2027 2,079 455,738 0.8
Malaysia Government Investment Issue, Series 0119 .. ........... 4.13% 07/09/2029 664 144,743 0.3
Malaysia Government Investment Issue, Series 0218 ............. 4.37% 10/31/2028 1,118 246,378 0.5
Malaysia Government Investment Issue, Series 0220 ............. 3.47% 10/15/2030 351 73,349 0.1
Malaysia Government Investment Issue, Series 0415............. 3.99% 10/15/2025 4,699 1,019,994 19
Mexican Bonos, Series M .. ...t 5.50% 03/04/2027 MXN 9,718 494,893 0.9
Mexican Bonos, Series M .. ... ... i 7.50% 06/03/2027 10,523 568,177 1.0
Mexican Bonos, Series M .. ........ . .. .. 7.50% 05/26/2033 1,568 79,558 0.1
Mexican Bonos, Series M . ........ ... . 7.75% 05/29/2031 5,666 297,778 0.5
Mexican Bonos, Series M .. ....... .. .. .. 7.75% 11/23/2034 1514 77,461 0.1
Mexican Bonos, Series M .. ... .. ... 7.75% 11/13/2042 26,230 1,280,630 2.3
Mexican Bonos, Series M .. ....... .. .. .. 8.00% 11/07/2047 1,019 50,498 0.1
Mexican Bonos, Series M .. ... ... i 8.00% 07/31/2053 14,659 721,064 1.3
Mexican Bonos, Series M .. ....... .. .. .. 8.50% 05/31/2029 5,522 306,984 0.6
Mexican Bonos, Series M . ........ .. . . 8.50% 11/18/2038 812 43,139 0.1
Mexican Bonos, Series M .. ... ...t 10.00% 12/05/2024 7,348 419,141 0.8
Peru GovernmentBond . ......... ... ... ... 5.70% 08/12/2024 PEN 453 120,857 02
Peru GovernmentBond .. ....... ... ... ... .. 5.94% 02/12/2029 4262 1,117,206 20
Peru GovernmentBond . ......... ... .. . ... .. 6.15% 08/12/2032 1413 355,666 0.7
Peru GovernmentBond . ........... ... .. .. . ... 6.95% 08/12/2031 3,404 911,729 1.7
Peruvian Government International Bond . . .................... 6.95% 08/12/2031 415 111,154 0.2
Republic of Poland Government Bond, Series 0432 . ............. 1.75% 04/25/2032 PLN 392 73,994 0.1
Republic of Poland Government Bond, Series 0527 ... ........... 3.75% 05/25/2027 3,871 921,613 1.7
Republic of Poland Government Bond, Series 0728 . .. ........... 7.50% 07/25/2028 348 94,532 0.2
Republic of Poland Government Bond, Series 1026.............. 0.25% 10/25/2026 455 98,740 0.2
Republic of Poland Government Bond, Series 1029 .............. 2.75% 10/25/2029 1,444 315465 0.6
Republic of Poland Government Bond, Series 1030 .............. 1.25% 10/25/2030 1,333 256,851 0.5
Thailand GovernmentBond. . .......... ... ... ... ........... 095% 06/17/2025 THB 87,263 2,423,097 44
Thailand GovernmentBond. . ............................... 2.35% 06/17/2026 8,258 233,555 04
Thailand GovernmentBond. . .......... ... ... ... ........... 3.35% 06/17/2033 6,128 179,615 0.3
Thailand GovernmentBond. . ............................... 345% 06/17/2043 8,463 242,531 04
Thailand GovernmentBond. . .......... ... ... ... ........... 3.78% 06/25/2032 34,747 1,050,673 1.9
Thailand GovernmentBond. . ............................... 4.88% 06/22/2029 14,775 467,722 0.9

31,238,738 572
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Rate Date Contracts/Principal Value Net Assets
(-)/(000) (USD) %
EMERGING MARKETS - TREASURIES
Brazil Letras do Tesouro Nacional, Series LTN ................. 0.00% 01/01/2024 BRL 7,758 $ 1,562,073 2.9%
Brazil Notas do Tesouro Nacional, Series F .. .................. 10.00% 01/01/2027 2,809 567,999 1.0
Brazil Notas do Tesouro Nacional, Series F .................... 10.00% 01/01/2029 21,043 4,183,529 7.7
Brazil Notas do Tesouro Nacional, Series F .. .................. 10.00% 01/01/2033 1,614 311,778 0.6
Dominican Republic International Bond . ...................... 11.25% 09/15/2035 DOP 46,050 809,125 15
Jamaica Government International Bond. .. .................... 9.63% 11/03/2030 JMD 80,500 514414 1.0
Republic of South Africa Government Bond, Series 2030 ......... 8.00% 01/31/2030 ZAR 65,779 3,174,351 58
Republic of South Africa Government Bond, Series 2032 ......... 8.25% 03/31/2032 14,552 662,816 12
Republic of South Africa Government Bond, Series 2035 ......... 8.88% 02/28/2035 5,446 240,354 04
Republic of South Africa Government Bond, Series 2048 .. ....... 8.75% 02/28/2048 29,802 1,162,804 2.1
Republic of South Africa Government Bond, Series R213 ......... 7.00% 02/28/2031 11,610 507,660 09
Turkiye Government Bond .......... ... . ... .. ... . 17.80% 07/13/2033 TRY 12,686 334,336 0.6
14,031,239 25.7
SUPRANATIONALS
International Bank for Reconstruction & Development, Series GDIF 4.60% 02/09/2026 IDR 15,100,000 944,758 1.7
CORPORATE BONDS
HDFCBank Ltd. . ... e 8.10% 03/22/2025 INR 20,000 233,329 04
OPTIONS PURCHASED - PUTS
SWAPTIONS

OTC - 10 Year Interest Rate Swap
Expiration: Apr 2024, Exercise Price: 445(a). .. .............. 1,280,000 10,303 0.0

46458367 85.0

OTHER TRANSFERABLE SECURITIES

TREASURY BONDS
Bonos de la Tesoreria de 1a Republicaen pesos ................. 7.00% 05/01/2034 CLP 110,000 139,155 03
Czech Republic Government Bond, Series 130.................. 0.05% 11/29/2029 CZK 16910 588,982 1.1
Mexican Bonos, Series M . ........ .. . . 8.00% 09/05/2024 MXN 4,551 256,246 0.5
984,383 1.9
INFLATION-LINKED SECURITIES
Fideicomiso PA Concesion Rutaal Mar ....................... 6.75% 02/15/2044 COP 4,937,218 780,809 1.5
FideicomisO PA CoStera. .. .. ..o vt e 6.25% 01/15/2034 500,000 119,458 0.2
900,267 1.7

EMERGING MARKETS - TREASURIES
Egypt Government Bond, Series 10Y ........... ... ... ...... 14.40% 09/10/2029 EGP 3,196 71,924 0.1

1,956,574 37

Total Investments

(Cost $49,503,823) . .ottt $ 48414941 88.7%
Time Deposits
Citibank, London(b). . ... ... ..ot 2.87 % - 3 0.0
SMBC,London(b) . .. ..ot 4.68 % - 2,443,605 4.5
Total Time Deposits . . .. ... ... 2,443,608 4.5
Other assets less liabilities. . .. ......... ... .. ... ... .. ... . . . . . . . . 3,713,895 6.8
Nt ASSLS . . oottt $ 54572444 100.0%
FUTURES
Unrealized
Number of Appreciation
Description Expiration Date Contracts Original Value Market Value (Depreciation)
Long
Korea3 YrBond Futures .. ..., 12/19/2023 25 $ 1,999,713 $ 2,014,688 $ 14,975
US. 10 YrUltraFutures. . . ....covn v 03/19/2024 16 1,799,867 1,816,250 16,383
U.S. T-Note 10 Yr (CBT) Futures ............covirernenannnn. 03/19/2024 9 979,313 988,172 8,859
$ 40,217

FORWARD FOREIGN CURRENCY CONTRACTS

Contracts to In Exchange Unrealized

Deliver For Settlement Appreciation
Counterparty (000) (000) Date (Depreciation)
Bank of America NA . . ... . BRL 273  USD 56 12/04/2023 $ 714
Bank of America NA . ..o ZAR 21,498 USD 1,167 12/27/2023 29476
Bank of America NA . . ... . CLP 195,596  USD 223 01/17/2024 (646)
Bank of America NA . ... PEN 11,744  USD 3,089 01/17/2024 (47414)
Bank of America NA . . ... USD 818 CLP 742529 01/17/2024 30,369
Bank of America NA . ... USD 975 PEN 3,685 01/17/2024 9,507
Bank of America NA . . ... HUF 563,586 USD 1,604 02/22/2024 4861
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Contracts to In Exchange Unrealized
Deliver For Settlement Appreciation
Counterparty (000) (000) Date (Depreciation)
Bank of America NA . . ... TWD 6,571 USD 211 02/26/2024  $ (1,691)
Barclays Bank PLC . ... ..o USD 835 BRL 4,092 12/04/2023 (3,570)
Barclays Bank PLC . ... ... BRL 4,092 USD 832 01/03/2024 3,841
Barclays Bank PLC . ... ..o USD 234  BRL 1,147 01/03/2024 (1,669)
Barclays Bank PLC . ... ... IDR 3,305,511 USD 210 01/25/2024 (2,314)
Barclays Bank PLC . .. ... o USD 447 IDR 7,028,574 01/25/2024 4,906
BNP Paribas SA . . .o uUSD 215 BRL 1,081 12/04/2023 4,660
BNP Paribas SA . . ..o USD 256  BRL 1,257  12/04/2023 (904)
BNP Paribas SA . . .o IDR 11,157,896  USD 710 01/25/2024 (7,016)
BNP Paribas SA . . ..o USD 734 IDR 11,504,636 01/25/2024 5,098
Brown Brothers Harriman & Co.. . ... . i USD 275 ZAR 5,208 12/27/2023 218
Brown Brothers Harriman & CO.. . ... USD 269 ZAR 5,054 12/27/2023 (1,854)
Brown Brothers Harriman & Co.. . ... ... i SGD 511 USD 384 12/29/2023 1,669
Brown Brothers Harriman & CO.. . ... USD 220  SGD 292 12/29/2023 (955)
Brown Brothers Harriman & Co.. . ... ... i USD 1,001 EUR 941 01/10/2024 24515
Brown Brothers Harriman & Co.. .. ...t USD 43 CNH 316 01/11/2024 1,040
Brown Brothers Harriman & Co.. . ... ... ILS 1064 USD 287 01/17/2024 1,573
Brown Brothers Harriman & Co.. .. ....ooit ittt e ILS 3205 USD 834 01/17/2024 (26,338)
Brown Brothers Harriman & Co.. . ... ... i USD 651 ILS 2,610 01/17/2024 49713
Brown Brothers Harriman & Co.. .. ... oo MXN 3819 USD 221 01/18/2024 2,685
Brown Brothers Harriman & Co.. . ... ... i USD 252  HUF 89,080 02/22/2024 1,262
Brown Brothers Harriman & Co.. .. ... oo USD 192  HUF 67,264 02/22/2024 (822)
Brown Brothers Harriman & Co.. . ... ... i USD 732 THB 25,442  03/07/2024 (2,383)
Brown Brothers Harriman & CO.4. . .. ..o oot EUR 148  USD 158  12/11/2023 (2,978)
Brown Brothers Harriman & Co.+. ... ..ot USD 318 EUR 296 12/11/2023 3478
Brown Brothers Harriman & CO.4. . .. ..o oot USD 35 EUR 32 12/11/2023 99)
Brown Brothers Harriman & Co4. ... ... oo USD 8§ CZK 171  12/29/2023 (23)
Brown Brothers Harriman & CO.4. . .. ..ot USD 296 PLN 1,178 12/29/2023 (1,987)
Citibank N A . . . USD 772 INR 64,328 12/13/2023 (675)
Citibank N A . . .o TWD 9,576  USD 306 02/26/2024 (3,650)
Deutsche Bank AG. . .. ...t CNH 3,086 USD 432 12/18/2023 (586)
Deutsche Bank AG. . . . ..ottt USD 175 CLP 157,612 01/17/2024 5,596
Deutsche Bank AG. . .. ...t CZK 46,704  USD 2,089 02/22/2024 3,030
Goldman Sachs Bank USA . .. ... . e USD 1,120  MYR 5,247 12/14/2023 3,049
Goldman Sachs Bank USA ... ... . MYR 225 USD 47 01/11/2024 (683)
Goldman Sachs Bank USA . .. ... . e USD 259 COP 1,063,518 01/17/2024 3,110
Goldman Sachs Bank USA ... ... . IDR 2936,532 USD 189  01/25/2024 85
HSBC Bank USA. . ..o e e e e USD 2480 CNH 17,962 12/18/2023 35,920
HSBC Bank US A. ... o e ILS 2,597 USD 654 01/17/2024 (42,891)
HSBC Bank USA. . ..o e e e e IDR 622,863 USD 40 01/25/2024 (266)
JPMorgan Chase Bank NA . ... ... USD 1292 BRL 6,297 12/04/2023 (12,810)
JPMorgan Chase Bank NA ... ... INR 18,321 USD 221  12/13/2023 951
JPMorgan Chase Bank NA . ... ... USD 1,859 PLN 7436 12/27/2023 (1,795)
Morgan Stanley Capital Services LLC . ........ .. ... i BRL 12454 USD 2480 12/04/2023 (50,469)
Morgan Stanley Capital Services LLC . ... ... . ... i INR 21,336  USD 256 12/13/2023 336
Morgan Stanley Capital Services LLC . ........ .. ... it CLP 213,623 USD 242 01/17/2024 (1,587)
Morgan Stanley Capital Services LLC . ... ... . ... i USD 308 CLP 285,682 01/17/2024 18,589
Morgan Stanley Capital Services LLC . ........ .. ... it USD 228 COP 945,145 01/17/2024 4,885
Morgan Stanley Capital Services LLC . ... ... . ... i USD 2,820 MXN 49506 01/18/2024 8,985
Morgan Stanley Capital Services LLC . ........ .. ... it IDR 5,520,841 USD 355 01/25/2024 17
Morgan Stanley Capital Services LLC . ... ... . ... i IDR 3,718,202 USD 238 01/25/2024 (636)
Morgan Stanley Capital Services LLC . ........ .. ... it USD 195 IDR 3,105,235 01/25/2024 4,051
Standard Chartered Bank . . .. ... ... USD 409 KRW 538,191 12/14/2023 4,784
UBS AG . .o IDR 906,391 USD 57 01/25/2024 (1,144)
UBS AG . .t USD 1,842 IDR 28,814,602 01/25/2024 9,269
$ 62,387
Appreciation  $ 282,242

Depreciation $ (219,855)
+  Used for share class hedging purposes.

CENTRALLY CLEARED INTEREST RATE SWAPS

Rate Type

Notional Unrealized

Amount Termination  Payments Made Payments Received Appreciation
Clearing Broker/(Exchange) (000) Date By the Fund By the Fund (Depreciation)
Morgan Stanley & Co., LLC/(CME Group) .. ..........oouuun... CLP 1,022,367 06/21/2025 6 Month CAMARA 6.870% $ 12,756
Morgan Stanley & Co., LLC/(CME Group) ...................... CLP 1,022,367 06/21/2025 6.870% 6 Month CAMARA (12,586)
Morgan Stanley & Co., LLC/(LCH Group). . ..., THB 43,154 12/20/2025 1 Day THOR 2451% 1,549
Morgan Stanley & Co., LLC/(LCH Group). . ...............ooou.. THB 43,154  12/20/2025 2.451% 1 Day THOR (3,203)
Morgan Stanley & Co., LLC/(LCH Group). . ..., THB 6,105 12/20/2025 1 Day THOR 2.502% 209
Morgan Stanley & Co., LLC/(LCH Group). . ...............ooou.. THB 6,105 12/20/2025 2.502% 1 Day THOR (626)
Morgan Stanley & Co., LLC/(LCH Group). . ........oovuiinnann.. COP 3,920,665 03/20/2026 1 Day IBR 8.272% (2,943)
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Rate Type
Notional Unrealized
Amount Termination  Payments Made Payments Received Appreciation
Clearing Broker/(Exchange) (000) Date By the Fund By the Fund (Depreciation)
Morgan Stanley & Co., LLC/(LCH Group). . ..................... KRW 1,407,193  03/20/2026 3.726% 3 Month KSDA  $ (2,713)
Morgan Stanley & Co., LLC/(CME Group) ...................... CLP 917,793 03/20/2026 6 Month CAMARA 5.391% 5,945
Morgan Stanley & Co., LLC/(CME Group) ...................... HUF 371,092 03/20/2026 6 Month BUBOR 6.897% 1,789
Morgan Stanley & Co., LLC/(CME Group) ...................... CZK 113,811 03/20/2026 6 Month PRIBOR 4.480% 5405
Morgan Stanley & Co., LLC/(LCH Group). . ..................... INR 77,799  03/20/2026 6.558% 1 Day MIBOR (669)
Morgan Stanley & Co., LLC/(CME Group) ...................... ZAR 77,690 03/20/2026 7.717% 3 Month JIBAR (4,112)
Morgan Stanley & Co., LLC/(LCH Group). . ..................... THB 56,654 03/20/2026 2.374% 1 Day THOR (2,109)
Morgan Stanley & Co., LLC/(CME Group) ...................... MXN 25,092 03/20/2026 4 Week TIIE 9.550% 2458
Morgan Stanley & Co., LLC/(LCH Group). . ..., CNY 10,075 03/20/2026 China 7-Day
Reverse Repo Rate 2.107% (1,450)
Morgan Stanley & Co., LLC/(LCH Group). . ..................... PLN 4,400 03/20/2026 4.890% 6 Month WIBOR (805)
Morgan Stanley & Co., LLC/(LCH Group). . ..................... SGD 1,475 03/20/2026 1 Day SORA 3.064% 4,307
Morgan Stanley & Co., LLC/(LCH Group). . ..., CNY 16,330 09/28/2028 China 7-Day
Reverse Repo Rate 2.418% 4,354
Morgan Stanley & Co., LLC/(LCH Group). . .........ccoovuuiinn.. CNY 9,000 10/17/2028 China 7-Day
Reverse Repo Rate 2.436% 3,348
Morgan Stanley & Co., LLC/(LCH Group). . .........ccoovuuiinn.. CNY 15,740 10/27/2028 China 7-Day
Reverse Repo Rate 2.444% 5,570
Morgan Stanley & Co., LLC/(LCH Group). . ..................... THB 14,901  12/20/2028 1 Day THOR 2.663% 3,151
Morgan Stanley & Co., LLC/(LCH Group). . ..................... THB 14901 12/20/2028 2.663% 1 Day THOR (2,340)
Morgan Stanley & Co., LLC/(LCH Group). . ..................... THB 2,222 12/20/2028 1 Day THOR 2.758% 753
Morgan Stanley & Co., LLC/(LCH Group). . ..................... THB 2,222 12/20/2028 2.758% 1 Day THOR (384)
Morgan Stanley & Co., LLC/(LCH Group). . ..................... INR 34,182 03/20/2029 1 Day MIBOR 6.528% 568
Morgan Stanley & Co., LLC/(LCH Group). . ..................... THB 19,837  03/20/2029 1 Day THOR 2.647% 2912
Morgan Stanley & Co., LLC/(LCH Group). . ..., CNY 4,167 03/20/2029 2.423% China 7-Day
Reverse Repo Rate 116
Morgan Stanley & Co., LLC/(CME Group) ...................... CLP 197,139 06/21/2033 5.390% 6 Month CAMARA (4,956)
Morgan Stanley & Co., LLC/(CME Group) . ..........c..oouvveun.. CLP 197,139 06/21/2033 6 Month CAMARA 5.390% (12.,446)
Morgan Stanley & Co., LLC/(LCH Group). . ..................... COP 901,329 03/20/2034 7.890% 1 Day IBR 2918
Morgan Stanley & Co., LLC/(LCH Group). . ..................... KRW 283451 03/20/2034 3 Month KSDA 3.635% 1,761
Morgan Stanley & Co., LLC/(CME Group) ...................... CLP 172443 03/20/2034 5.127% 6 Month CAMARA (2,306)
Morgan Stanley & Co., LLC/(CME Group) . ..........c..oouvveun.. HUF 76,178  03/20/2034 6.532% 6 Month BUBOR (40)
Morgan Stanley & Co., LLC/(CME Group) ...................... CZK 21,206 03/20/2034 3.930% 6 Month PRIBOR (195)
Morgan Stanley & Co., LLC/(CME Group) ...................... ZAR 20,174 03/20/2034 3 Month JIBAR 9.327% 1,256
Morgan Stanley & Co., LLC/(CME Group) ...................... MXN 6,767 03/20/2034 8.860% 4 Week TIIE (3,310)
Morgan Stanley & Co., LLC/(LCH Group). . ..................... PLN 841 03/20/2034 6 Month WIBOR 4.772% 86
Morgan Stanley & Co., LLC/(LCH Group). . ..................... SGD 267 03/20/2034 3.010% 1 Day SORA (3,216)
Total $ 802
Appreciation ~ $ 61211
Depreciation ~ $ (60.,409)
INTEREST RATE SWAPS
Rate Type
Notional Unrealized
Amount Termination  Payments Made Payments Received Appreciation
Counterparty (000) Date By the Fund By the Fund (Depreciation)
JPMorgan Chase Bank NA . ....... .. ... ... ... .. ... ..., MYR 4,541  12/20/2025 3.661% 3 Month KLIBOR  $ (1,407)
JPMorgan Chase Bank NA . ....... ... ... ... ... ... ... ..... MYR 976  12/20/2033 3 Month KLIBOR 3.990% 606
Total $ (801)
Appreciation $ 606
Depreciation $ (1,407)
Total for Swaps $ 1

(a) One contract relates to 1 share.
(b) Overnight deposit.

Currency Abbreviations:

BRL - Brazilian Real

CLP - Chilean Peso

CNH - Chinese Yuan Renminbi (Offshore)
CNY - Chinese Yuan Renminbi

COP - Colombian Peso

CZK - Czech Koruna

DOP - Dominican Peso

EGP - Egyptian Pound

EUR - Euro
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HUF -
IDR -
ILS -
INR -
JMD -
KRW —
MXN -
MYR -
PEN -
PLN -
SGD -
THB -
TRY -
TWD -
USh -
ZAR -

Hungarian Forint
Indonesian Rupiah
Israeli Shekel
Indian Rupee
Jamaican Dollar
South Korean Won
Mexican Peso
Malaysian Ringgit
Peruvian Sol

Polish Zloty
Singapore Dollar
Thailand Baht
Turkish Lira

New Taiwan Dollar
United States Dollar
South African Rand

Glossary:

BUBOR

— Budapest Interbank Offered Rate

CAMARA - Indice Camara Promedio Rate

CBT
CME
IBR
KLIBOR
KSDA
LCH
MIBOR
OTC
PRIBOR
SORA
THOR
THE
WIBOR

— Chicago Board of Trade

— Chicago Mercantile Exchange

— Incremental Borrowing Rate

— Kuala Lumpur Interbank Offered Rate

— Korean Securities Dealers Association Rate
— London Clearing House

— Mumbai Inter Bank Offered Rate

— Over-the-Counter

— Prague Interbank Offered Rate

— Singapore Overnight Rate Average

— Thai Overnight Repurchase Rate

— Banco de MA©xico Equilibrium Interbank Interest Rate
— Warsaw Interbank Offered Rate

See notes to financial statements.
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November 30, 2023 (unaudited) Emerging Market Corporate Debt Portfolio
Rate Date Principal Value Net Assets
(000) (USD) %o

TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
CORPORATE BONDS

AAC Technologies Holdings, Inc.. . .......................... 3.75% 06/02/2031 USD 710 $ 525,563 0.3%
AbsaGroup Ltd.(a) . .....ooi 6.38% 05/27/2026 355 327,243 0.2
Abu Dhabi National Energy Co.PISC ........................ 2.00% 04/29/2028 336 295,365 0.2
Abu Dhabi National Energy Co.PJSC ........................ 470% 04/24/2033 380 366,819 0.2
Acu Petroleo Luxembourg SARL .. ...... ... ... .. ... ..... 7.50% 01/13/2032 589 552,161 04
Adani Green Energy Ltd.. . ... ... .. i 4.38% 09/08/2024 1,370 1,304,925 0.8
Adani Ports & Special Economic Zone Ltd. . ................... 3.83% 02/02/2032 254 184,150 0.1
Adani Ports & Special Economic Zone Ltd. . ................... 4.00% 07/30/2027 360 311,400 0.2
Adani Ports & Special Economic Zone Ltd. . ................... 420% 08/04/2027 200 173,000 0.1
Adani Ports & Special Economic Zone Ltd. . ................... 4.38% 07/03/2029 336 274,680 0.2
Adani Renewable Energy RJ Ltd./Kodangal Solar Parks Pvt. Ltd./

Wardha Solar Maharash ................................. 4.63% 10/15/2039 333 243,072 0.2
Adani Transmission Step-One Ltd. . .......................... 4.00% 08/03/2026 820 731,350 0.5
Aegea Finance SARL. . ... ... ... i 9.00% 01/20/2031 200 205,841 0.1
Aeropuertos Dominicanos Siglo XXISA ...................... 6.75% 03/30/2029 239 234,605 0.1
AES Andes SA . ...t 6.35% 10/07/2079 450 417,325 0.3
ATAGroup Ltd. . ... .o 495% 04/04/2033 203 197,024 0.1
Alfa Desarrollo SpA. . . ... 4.55% 09/27/2051 501 359,865 0.2
Alibaba Group Holding Ltd. .. .............. .. ... ... 2.13% 02/09/2031 410 330,054 0.2
Alibaba Group Holding Ltd. . ........ .. ... .. ... ... 340% 12/06/2027 270 251,446 0.2
Almarai Co.JSC ... ... 5.23% 07/25/2033 410 400,488 0.3
Altice Financing SA. ... ... 5.75% 08/15/2029 344 283,081 0.2
AmericaMovil SABde CV. ... ... i 2.88% 05/07/2030 480 411,442 0.3
Anglo American Capital PLC . ....... ... ... ... ... . ... ... 2.25% 03/17/2028 640 556,727 04
Anglo American Capital PLC . ...... ... ... ... ... ... ..... 2.63% 09/10/2030 590 487,769 0.3
Anglo American Capital PLC . ....... ... ... ... ... . ... ... 2.88% 03/17/2031 397 326,647 0.2
AngloGold Ashanti Holdings PLC . .......................... 3.38% 11/01/2028 620 540,175 0.3
AngloGold Ashanti Holdings PLC ........................... 3.75% 10/01/2030 380 319,029 0.2
Aris MInIng COrp. - ..ottt e e et 6.88% 08/09/2026 600 511,647 0.3
Axiata SPV2Bhd, Series E .. ....... ... . 2.16% 08/19/2030 345 282934 0.2
Azure Power Solar Energy Pvt. Ltd. .................. ... ... 5.65% 12/24/2024 200 191,500 0.1
Baidu,Inc. . ... oo 2.38% 08/23/2031 370 294,527 0.2
Bancode Creditodel Peru SA .. ......... .. .. ... i, 3.13% 07/01/2030 471 436,499 0.3
Banco de Creditodel Peru SA . .......... ... ... ... ... .. ... 3.25% 09/30/2031 325 287,625 0.2
Banco Internacional del Peru SAA Interbank .. ................. 3.25% 10/04/2026 530 488,941 0.3
Banco Mercantil del Norte SA/Grand Cayman(a). ............... 8.38% 10/14/2030 240 226,800 0.1
Banco Santander Mexico SA Institucion de Banca Multiple Grupo

Financiero Santand .. .......... ... ... ... . ... ... 5.38% 04/17/2025 250 247,169 0.2
Bangkok Bank PCL/Hong Kong ... ...... ... ... ... ... 3.73% 09/25/2034 435 372,904 0.2
Bangkok Bank PCL/Hong Kong .. ........... ... . ... 4.45% 09/19/2028 510 489,768 0.3
Bank Hapoalim BM. . ..... ... ... i 326% 01/21/2032 214 181,499 0.1
Bank Leumi Le-Israel BM. . ........ ... ... ... ..., 5.13% 07/27/2027 390 380,009 0.2
Bank Leumi Le-Israel BM. .. ...... ... ... .. .. ... i, 7.13% 07/18/2033 780 741,964 0.5
Bank Mandiri Persero Tbk PT, SeriesE . ...................... 2.00% 04/19/2026 330 303,046 0.2
Bank Negara Indonesia Persero Tbk PT, SeriesE................ 3.75% 03/30/2026 236 220,733 0.1
Bank of East Asia Ltd. (The)(@). ... . 5.88% 09/19/2024 250 233,750 0.1
Bank of East Asia Ltd. (The),SeriesE ........................ 6.75% 03/15/2027 590 588,082 04
Bank Tabungan Negara Persero Tbk PT ....................... 4.20% 01/23/2025 560 540,081 0.3
BBVA Bancomer SA/TeXas . ..o vttt et 1.88% 09/18/2025 340 314,321 0.2
BBVA Bancomer SA/TeXas . . oo v vt e tiee e 8.45% 06/29/2038 450 448,762 0.3
BDO Unibank, Inc.,SeriesE........ ... ... ... ..., 2.13% 01/13/2026 330 307,418 0.2
Bharti Airtel Ltd. .. ... 4.38% 06/10/2025 310 303,639 0.2
Bidvest Group UK PLC (The). ...t 3.63% 09/23/2026 389 354233 0.2
Bimbo Bakeries USA,InC.. . ...t 640% 01/15/2034 245 260,704 0.2
BOC Aviation Ltd.,Series G . .. ...t 1.75% 01/21/2026 1,050 970,042 0.6
BOC Aviation USA COIp. .. vttt ettt it 5.75% 11/09/2028 300 303,016 0.2
Braskem Idesa SAPI .. ... ... . . . 6.99% 02/20/2032 2,252 1,435,650 0.9
Braskem Netherlands Finance BV.......... .. ... ... .. ... ... 4.50% 01/10/2028 305 263916 0.2
Braskem Netherlands Finance BV............................ 4.50% 01/31/2030 531 434,584 0.3
Braskem Netherlands Finance BV.......... .. ... ... .. ... ... 8.50% 01/12/2031 860 851,513 0.5
Bukit Makmur Mandiri UtamaPT............................ 7.75% 02/10/2026 378 343,424 0.2
CAMagnum Holdings . . ...... ... 5.38% 10/31/2026 539 491,337 0.3
Canacol Energy Ltd. . ... ... ... . i 575% 11/24/2028 1,250 944675 0.6
Canpack SA/Canpack USLLC ....... .. ...t . 3.88% 11/15/2029 401 336,840 0.2
CBQ Finance Ltd.,Series E. .. ......... ... .. .. 2.00% 05/12/2026 530 480,890 0.3
CDBL Funding 1,SeriesE ......... . ... .. 3.50% 10/24/2027 330 310,147 0.2
Celulosa Arauco y Constitucion SA. ... ........ ... .. 4.25% 04/30/2029 680 607,315 04
Cemex SABAe CV(a) ..o oot 5.13% 06/08/2026 370 345284 0.2
Cencosud SA ... 5.15% 02/12/2025 380 373,872 0.2
China Cinda 2020 I Management Ltd., SeriesE . . . .............. 3.00% 01/20/2031 730 599,082 04
China Great Wall International Holdings VLtd.................. 2.88% 11/23/2026 310 270,218 02
China Great Wall International Holdings VILtd. ................ 4.25% 04/28/2025 280 269,954 0.2
Cia Cervecerias Unidas SA . ...... ... ... ..ot 3.35% 01/19/2032 309 254,740 0.2
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Cia de Minas Buenaventura SAA . .......... ... ... ..., 5.50% 07/23/2026 USD 600 $ 549,156 0.4%
CIBANCO SA Institucion de Banca Multiple Trust CIB/3332. .. ... 4.38% 07/22/2031 730 531,389 03
CK Hutchison International 20 Ltd.. . . ........... .. ... .. ...... 2.50% 05/08/2030 710 600,660 04
CK Hutchison International 23 Ltd.. .. ........................ 475% 04/21/2028 320 314,937 0.2
CMB Wing Lung Bank Ltd., Series E(a). ...................... 6.50% 01/24/2024 400 399412 0.3
Colbun SA ..o 395% 10/11/2027 270 250,279 0.2
Cometa Energia SAde CV. . ... i 6.38% 04/24/2035 457 425,584 0.3
Consorcio Transmantaro SA . .............. i innnnan.. 5.20% 04/11/2038 460 412,436 03
Contemporary Ruiding Development Ltd. ..................... 2.63% 09/17/2030 355 294,181 0.2
Continuum Energy AuraPte Ltd.. .. .......... ... . ... ... 9.50% 02/24/2027 278 279,737 0.2
Corp. Inmobiliaria Vesta SABde CV ......... ... ... ... ..... 3.63% 05/13/2031 212 172,602 0.1
Cosan Luxembourg SA . ... ... ... ... .. 7.50% 06/27/2030 520 525485 03
CSN INOvVa VENtUIES. . . oottt e et e e e et 6.75% 01/28/2028 340 321,512 0.2
CSN RESOUICES SA . .ttt 4.63% 06/10/2031 926 722,280 0.5
[ B 4 5.13% 02/03/2032 1,300 1,080,177 0.7
DBS Group Holdings Ltd., Series G ... ....................... 1.82% 03/10/2031 260 238,111 0.2
DBS Group Holdings Ltd., Series G(a) . . ... .............oo... 3.30% 02/27/2025 400 384,600 0.2
Diamond ITLtd. . . ... ..o o 795% 07/28/2026 380 375,763 0.2
Digicel International Finance Ltd./

Digicel International Holdings Ltd.. . .. ..................... 8.75% 05/25/2024 467 428,769 03
Ecopetrol SA . ... 4.63% 11/02/2031 688 548,818 0.3
Ecopetrol SA . ... 5.88% 11/02/2051 917 618,975 04
Ecopetrol SA . ... 6.88% 04/29/2030 272 256,741 0.2
Ecopetrol SA . ... 8.63% 01/19/2029 2,007 2,073,131 13
Embraer Netherlands Finance BV . .......... ... ... ... ... ... 7.00% 07/28/2030 250 256,023 0.2
Emirates Semb Corp. Water & Power Co.PISC................. 445% 08/01/2035 260 237412 0.2
Empresa Generadora de Electricidad Haina SA ................. 5.63% 11/08/2028 437 379,097 0.2
Empresa Nacional de Telecomunicaciones SA .................. 4.75% 08/01/2026 480 461,352 03
Empresas Publicas de Medellin ESP . ......................... 425% 07/18/2029 398 328,000 0.2
Empresas Publicas de Medellin ESP ... ....................... 4.38% 02/15/2031 269 208,795 0.1
Engie EnergiaChile SA. . ... .. ... .. 340% 01/28/2030 200 167,868 0.1
Falabella SA. . ... .. . 3.38% 01/15/2032 259 184,926 0.1
Falabella SA. . ... o 3.75% 10/30/2027 510 434775 03
Fenix Power Peru SA. ... ... .. 4.32% 09/20/2027 501 461,628 03
First Abu Dhabi Bank PISC(a) ............ .. ... ... 4.50% 04/05/2026 450 423422 03
First Abu Dhabi Bank PISC. .. ... .. ... ... ... ... ... ..... 6.32% 04/04/2034 540 545,400 0.3
First Quantum Minerals Ltd. . . ......... .. .. ... .. . ... 6.88% 10/15/2027 270 215,541 0.1
First Quantum Minerals Ltd. . . ......... ... ... ... ... ... 7.50% 04/01/2025 566 517,182 0.3
First Quantum Minerals Ltd. . . ......... ... .. .. .. .. 8.63% 06/01/2031 647 515,982 03
Fortune Star BVILtd. ... ... .. .. i 595% 10/19/2025 314 255910 0.2
Foxconn Far East Ltd., SeriesE. . . .......... ... ... ... ...... 2.50% 10/28/2030 320 260,781 0.2
Freeport Indonesia PT . ........ ... ... ... .. ... ... ..... 4.76% 04/14/2027 212 206,193 0.1
Freeport Indonesia PT . ... .. ... ... . . i 5.32% 04/14/2032 1,083 1,021,540 0.7
GC Treasury Center Co., Ltd. ...... ... .. .. . . .. 2.98% 03/18/2031 300 241,347 0.2
GC Treasury Center Co., Ltd. ....... ... ... .. ... ... 4.40% 03/30/2032 260 227,279 0.1
GENM Capital Labuan Ltd.. . .. ... 3.88% 04/19/2031 910 743,925 0.5
Geopark Ltd. . ... 5.50% 01/17/2027 480 414960 03
Globo Comunicacao e Participacoes SA . ...................... 4.88% 01/22/2030 380 314,450 0.2
Globo Comunicacao e Participacoes SA . ...................... 5.50% 01/14/2032 370 303,400 0.2
GNL Quintero SA . ...t 4.63% 07/31/2029 445 428,341 0.3
Gohl Capital Ltd. . .. ... 425% 01/24/2027 350 329,875 0.2
Gold Fields Orogen Holdings BVILtd.. ....................... 6.13% 05/15/2029 361 359,495 0.2
Gran Tierra Energy, Inc.. .. ... .. o i 9.50% 10/15/2029 657 560,503 04
GreenkoDutch BV. . ... ... 3.85% 03/29/2026 527 482,434 0.3
Greenko Wind Projects Mauritius Ltd. ........................ 5.50% 04/06/2025 320 310,400 0.2
Grupo Energia Bogota SAESP . ...... .. ... .. ... L 7.85% 11/09/2033 310 322,493 0.2
Grupo Televisa SAB ... ... . 4.63% 01/30/2026 300 292,017 0.2
Grupo TelevisaSAB . ... ... .. i 6.63% 01/15/2040 430 426,775 03
HanaBank . ... ... . 3.25% 03/30/2027 310 291,056 0.2
HanaBank . ....... ... ... i 4.25% 10/14/2024 240 236,014 0.2
HanaBank . ... ... . 5.75% 10/24/2028 760 780,110 0.5
HKT Capital No. O Ltd. .. ... o 3.00% 01/18/2032 318 262,700 0.2
Hongkong Electric Finance Ltd., SeriesE...................... 1.88% 08/27/2030 360 288,742 0.2
HPCL-Mittal Energy Ltd. .......... ... ... ... 545% 10/22/2026 200 191,250 0.1
HPHT Finance 21 Ltd.. .. ... ... i 2.00% 03/19/2026 320 296,371 0.2
Huarong Finance 2017 Co.,Ltd. ... ...... ... .. oo, 475% 04/27/2027 460 423,775 03
Huarong Finance 2017 Co., Ltd., SeriesE ..................... 4.25% 11/07/2027 271 241,190 0.2
Huarong Finance 2019 Co., Ltd., SeriesE ..................... 325% 11/13/2024 330 317,790 0.2
Huarong Finance 2019 Co., Ltd., SeriesE ..................... 4.50% 05/29/2029 520 451,927 0.3
Huarong Finance II Co., Ltd., Series E . . ...................... 4.63% 06/03/2026 246 230413 0.1
Huarong Finance II Co., Ltd., SeriesE . ....................... 4.88% 11/22/2026 550 512,743 0.3
Hunt Oil Co. of Peru LLC Sucursal Del Peru .. ................. 8.55% 09/18/2033 651 674,029 04
Hyundai Capital Services,Inc.. . ......... ... .. ... ... ..... 1.25% 02/08/2026 330 299,048 0.2
Hyundai Motor Manufacturing Indonesia PT, Series E. ... ........ 1.75% 05/06/2026 340 308,662 0.2
ICTSITreasury BV ... oo 3.50% 11/16/2031 370 309431 0.2
THSHolding Ltd. . . . ... ..o e 6.25% 11/29/2028 350 277812 0.2
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India Clean Energy Holdings. . .......... ... .. ... ... ..... 4.50% 04/18/2027 USD 770 $ 642,950 0.4%
Indian Railway Finance Corp.,Ltd.. .. ........ ... ... . ... ... 3.57% 01/21/2032 517 442,025 03
Indika Energy Capital IVPte Ltd. . .. ... ... .. ... ... . ... 8.25% 10/22/2025 538 535,982 03
Indofood CBP Sukses Makmur Tbk PT. . ...................... 3.40% 06/09/2031 402 335212 0.2
Indofood CBP Sukses Makmur Tbk PT........................ 3.54% 04/27/2032 480 397,853 0.3
Industrias Penoles SABde CV .......... ..., 4.15% 09/12/2029 330 297,825 0.2
Infraestructura Energetica Nova SAPIde CV ................... 4.88% 01/14/2048 346 253,286 0.2
Intercorp Financial Services,Inc. ........ ... ... ... ... ..... 4.13% 10/19/2027 790 697,175 04
Inversiones CMPC SA . . ... e 6.13% 06/23/2033 390 383,136 0.2
Investment Energy Resources Ltd. . .......................... 6.25% 04/26/2029 256 235,105 0.1
Iochpe-Maxion Austria GmbH/

Maxion Wheels de MexicoSde RLde CV .................. 5.00% 05/07/2028 530 458,980 03
Israel Electric Corp., Ltd., Series 6 . ............. ... ... ..... 500% 11/12/2024 305 298,805 0.2
Israel Electric Corp., Ltd., Series G. . ......... ... . 3.75% 02/22/2032 202 164,314 0.1
Israel Electric Corp., Ltd., Series G........... ... ... ... ..... 425% 08/14/2028 374 339,756 0.2
Itau Unibanco Holding SA/Cayman Island(a)................... 4.63% 02/27/2025 800 678,008 04
JGC Ventures Pte Ltd.(b) . . . ... ..o 0.00% 06/30/2025 35 3,504 0.0
JGC Ventures Pte Ltd.(b) . . . ... ..o v 3.00% 06/30/2025 695 83,410 0.1
Jollibee Worldwide Pte Ltd.. ... ......... . i, 4.75% 06/24/2030 261 240,271 0.2
JSW Steel Ltd. . .. oo 5.05% 04/05/2032 560 462,000 03
Kasikornbank PCL/Hong Kong, SeriesE .. .................... 3.34% 10/02/2031 320 288,365 0.2
Kawasan Industri Jababeka Tbk PT. .. ........................ 7.00% 12/15/2027 252 190,278 0.1
KazMunayGas National Co.JSC......... ... .. ... ... ..... 4.75% 04/19/2027 730 694,084 04
KazMunayGas National Co. JSC........ ... . ... ... ...... 5.38% 04/24/2030 735 689,797 04
KazMunayGas National Co.JSC......... ... .. ... ... ..... 5.75% 04/19/2047 400 317,884 0.2
Kia Corp. .« et 2.75% 02/14/2027 483 442993 0.3
KOCHoIding AS . . ..o e 6.50% 03/11/2025 340 336,569 0.2
Kookmin Bank. . ....... ... .. . 2.50% 11/04/2030 300 239,724 0.2
Kookmin Bank, Series G . ...t 4.50% 02/01/2029 200 187,444 0.1
Kosmos Energy Ltd. ...... ... ... ... i 7.50% 03/01/2028 370 328,837 0.2
Kosmos Energy Ltd. ....... . ... i 7.75% 05/01/2027 345 315,183 0.2
Krung Thai Bank PCL/Cayman Islands(a) ..................... 4.40% 03/25/2026 865 791475 0.5
KT Corp. .ot 4.00% 08/08/2025 340 332,313 0.2
LenovoGroup Ltd.. . . ... . i 342% 11/02/2030 410 351,636 0.2
Leviathan Bond Ltd. ........ ... ... .. . . i 6.50% 06/30/2027 266 248,828 0.2
Leviathan Bond Ltd. ........... .. .. ... .. ... 6.75% 06/30/2030 174 157,459 0.1
LG Chem Ltd. ... e 1.38% 07/07/2026 350 314,699 0.2
Lima Metro Line 2 Finance Ltd. .. ........................... 4.35% 04/05/2036 594 518,354 03
LLPL Capital Pte Ltd. .. ... .. ... .. i 6.88% 02/04/2039 949 886,633 0.6
MARB BondCoPLC . ... .. e 395% 01/29/2031 1,565 1,208,962 0.8
Masdar Abu Dhabi Future Energy Co.,SeriesE................. 4.88% 07/25/2033 424 406,510 0.3
MedcoBell Pte Ltd.. . ... 6.38% 01/30/2027 400 377,000 0.2
Medco Laurel Tree Pte Ltd. . . .. ... i 6.95% 11/12/2028 630 584,325 04
Medco Maple Tree Pte Ltd. . .. ....... .. ... .. ... . ... ... 8.96% 04/27/2029 600 595,500 04
MEGIlobal BV ... 2.63% 04/28/2028 706 618,191 04
MEGIlobal BV ... 4.25% 11/03/2026 462 439911 0.3
MEItUAN . .ottt 3.05% 10/28/2030 350 285,964 0.2
Melco Resorts Finance Ltd.. . ........... ..., 5.25% 04/26/2026 720 672,948 04
Melco Resorts Finance Ltd.. . .......... ... ... ... . ... ...... 5.63% 07/17/2027 250 226,250 0.1
Melco Resorts Finance Ltd.. . ........... ..., 5.75% 07/21/2028 350 308,367 0.2
Mersin Uluslararasi Liman Isletmeciligi AS . ................... 8.25% 11/15/2028 380 385,624 0.2
MGM China Holdings Ltd. . ........ ... ... .. 5.25% 06/18/2025 360 347,850 0.2
MGM China Holdings Ltd. . ....... ... ... it 5.38% 05/15/2024 500 495,715 03
MGM China Holdings Ltd. . ........ ... ... ... 5.88% 05/15/2026 400 382,000 0.2
Minejesa Capital BV .. ... .. . 4.63% 08/10/2030 1,230 1,138,734 0.7
MTR Corp. CILtd.,Series DIP . . .. ...... ..., 2.50% 11/02/2026 250 233,690 0.1
MV24 Capital BV .. ... 6.75% 06/01/2034 219 196,353 0.1
Nanyang Commercial Bank Ltd.(a). .......................... 6.50% 04/28/2027 310 301,549 0.2
Natura Cosmeticos SA. .. ...t 4.13% 05/03/2028 450 396,562 03
NBK Tier | Financing 2 Ltd.(a). . ... ... 4.50% 08/27/2025 600 562,200 04
Nexa Resources SA . ... 5.38% 05/04/2027 370 347,245 0.2
NWD MTNLtd.. ..o e e e 4.13% 07/18/2029 340 258,390 0.2
OCP SA 3.75% 06/23/2031 1,023 843975 0.5
Odebrecht Holdco Finance Ltd.. .. ........................... 0.00% 09/10/2058 265 280 0.0
OEC Finance Ltd.(b) . . ... 4.38% 10/25/2029 480 19,209 0.0
OEC Finance Ltd.(b) . ... ...t 5.25% 12/27/2033 136 5429 0.0
Ooredoo International Finance Ltd.. .. ........................ 2.63% 04/08/2031 305 256,200 0.2
Ooredoo International Finance Ltd.. .. ........................ 5.00% 10/19/2025 300 296,250 0.2
Orbia Advance Corp.SABde CV ........ ... .. . ... 1.88% 05/11/2026 330 297,904 0.2
Oversea-Chinese Banking Corp., Ltd.......................... 1.83% 09/10/2030 540 501,962 03
Pertamina Geothermal Energy PT .. ...... ... ... ... ... ..... 5.15% 04/27/2028 320 314,550 0.2
Philippine National Bank, Series E . .......................... 3.28% 09/27/2024 300 292,785 0.2
PLDT,INC. ..ottt 2.50% 01/23/2031 215 171,929 0.1
POSCO. . . 5.75% 01/17/2028 260 262,353 0.2
Power Finance Corp., Ltd.,Series G . ............ ... ... ..... 3.35% 05/16/2031 295 247 402 0.2
Prosus NV .o 3.06% 07/13/2031 720 558,225 04
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Prosus NV ... 3.26% 01/19/2027 USD 400 $ 361,780 0.2%
Prosus NV ... 3.83% 02/08/2051 200 118,582 0.1
Prosus NV ... 4.19% 01/19/2032 630 531,100 03
PT Tower Bersama Infrastructure Tbk. .. ...................... 2.75% 01/20/2026 410 380,849 0.2
QNB Finance Ltd.,Series E. .. .............. ... .. ..., 1.63% 09/22/2025 450 417,205 03
QNB Finance Ltd.,SeriesE. . . .......... .. .. ... ... 2.63% 05/12/2025 600 570,938 04
QNB Finance Ltd.,Series E. .. .............. ... .. ..., 2.75% 02/12/2027 392 359,062 0.2
QNB Finansbank AS .. ... ... ... 10.75% 11/15/2033 460 474375 03
Raizen Fuels Finance SA............ ... .. .. ... ... ..... 5.30% 01/20/2027 230 221,950 0.1
RECLtd. ... 5.63% 04/11/2028 380 378,168 0.2
Rede D’or Finance SARL ........... .. ... ... ... .. ..., 4.50% 01/22/2030 200 171,060 0.1
Rede D’or Finance SARL . ...... ... ... ... ... ... . ...... 495% 01/17/2028 215 198,267 0.1
Reliance Industries Ltd.. . .......... ... . oo ool 2.88% 01/12/2032 300 245,700 0.2
Reliance Industries Ltd. . . .. ....... .. ... ., 3.63% 01/12/2052 280 186,816 0.1
ReNew Wind Energy AP2/ReNew Power Pvt. Ltd.

other 9 Subsidiaries . .............. . ... . i i 4.50% 07/14/2028 470 400,205 03
Rizal Commercial Banking Corp.(a) . ......... ..o .. 6.50% 08/27/2025 200 186,054 0.1
SABIC Capital IIBV .. ... 4.50% 10/10/2028 207 199,382 0.1
Sands ChinaLtd. .......... ... ... .. i i 2.55% 03/08/2027 794 694,750 04
Sands China Ltd. ...... ... .. .. .. 3.10% 03/08/2029 580 484,599 03
Sands ChinaLtd. .......... ... ... .. i i 4.30% 01/08/2026 644 610,044 04
Sands ChinaLtd. ...... ... .. ... 5.65% 08/08/2028 200 191,274 0.1
Sasol Financing USALLC. .......... .. ... .. ... o it 4.38% 09/18/2026 430 392,544 03
Sasol Financing USALLC. ... ... ... .. ... 5.88% 03/27/2024 580 573,742 04
Sasol Financing USALLC. .......... .. ... .. ... o it 8.75% 05/03/2029 247 246,157 0.2
SEPLAT Energy PLC. ... ... ... .. i 7.75% 04/01/2026 651 588,211 04
Shinhan Bank Co.,Ltd. ............ .. ... ... ... . L 3.88% 03/24/2026 320 305456 0.2
Shinhan Bank Co.,Ltd. ........ ... .. ... . i 4.50% 04/12/2028 320 311,360 0.2
Shinhan Financial Group Co.,Ltd. ........................... 3.34% 02/05/2030 580 560,396 04
SierraCol Energy Andina LLC. .............. ... ... .. ....... 6.00% 06/15/2028 1,197 951,783 0.6
SingTel Group Treasury Pte Ltd., SeriesE ..................... 2.38% 08/28/2029 200 174,116 0.1
SingTel Group Treasury Pte Ltd., SeriesE . .................... 3.88% 08/28/2028 400 382,044 0.2
SKHynix,Inc....... ... o 1.50% 01/19/2026 260 236,293 0.2
SKHynix,Inc...... .. .. 2.38% 01/19/2031 633 499,184 03
Sociedad Quimica y Minerade Chile SA ...................... 4.25% 05/07/2029 310 286,285 0.2
Sociedad Quimica y Minerade Chile SA ...................... 6.50% 11/07/2033 380 380475 0.2
Southern Copper COrp. .. ...ttt 7.50% 07/27/2035 750 827,063 0.5
Standard Chartered PLC . ....... ... ... ... .. .... . ....... 2.82% 01/30/2026 750 719,506 0.5
Standard Chartered PLC . .......... ... ... .. ... ... ...... 4.87% 03/15/2033 630 574,688 04
Standard Chartered PLC . ....... ... ... ... .. .... . ....... 6.30% 01/09/2029 520 522,496 03
Standard Chartered PLC . .......... ... ... .. ... ... ...... 7.77% 11/16/2028 532 562,307 04
Star Energy Geothermal Darajat II/Star Energy Geothermal Salak. . . 4.85% 10/14/2038 280 245,700 0.2
Stillwater Mining Co.. ........ ... o i 4.50% 11/16/2029 965 755414 0.5
Studio City Co., Ltd. . ... .. 7.00% 02/15/2027 636 604,944 03
Studio City Finance Ltd. . .......... ... ... .. ... ... ... .. 6.00% 07/15/2025 960 930,001 0.6
Studio City Finance Ltd. . ...... ... .. ... .. ... . ... .. 6.50% 01/15/2028 400 351,000 0.2
Sun Hung Kai Properties Capital Market Ltd., SeriesE .. ......... 3.75% 02/25/2029 340 313,886 0.2
Suzano AustriaGmbH . .. ....... .. ... ... 5.00% 01/15/2030 200 186,565 0.1
Suzano AustriaGmbH .. ...... ... ... o oo 6.00% 01/15/2029 283 280,510 0.2
Sweihan PV Power Co.PJSC . ... ... .. ... ..., 3.63% 01/31/2049 679 521,081 03
Swire Pacific MTN Financing Ltd., Series E. ... ................ 3.88% 09/21/2025 300 291,554 0.2
Telecomunicaciones Digitales SA . ........................... 4.50% 01/30/2030 530 436,476 03
Tencent Holdings Ltd. ................. . ... ... ... ... 2.39% 06/03/2030 540 446,040 03
Teva Pharmaceutical Finance Netherlands ITBV................ 3.15% 10/01/2026 380 344316 0.2
Teva Pharmaceutical Finance Netherlands III BV................ 4.75% 05/09/2027 435 407,016 0.3
Teva Pharmaceutical Finance Netherlands ITBV................ 6.00% 04/15/2024 267 265,851 0.2
Teva Pharmaceutical Finance Netherlands III BV................ 7.88% 09/15/2029 630 656,644 04
Teva Pharmaceutical Finance Netherlands ITBV................ 8.13% 09/15/2031 630 664,551 04
Thaioil Treasury Center Co.,Ltd. ............................ 4.63% 11/20/2028 297 286,477 0.2
TNB Global Ventures Capital Bhd. . . ...................... ... 4.85% 11/01/2028 290 284,490 0.2
TNB Global Ventures Capital Bhd, SeriesE.................... 3.24% 10/19/2026 390 367,052 0.2
Transportadora de Gasdel Peru SA........................... 4.25% 04/30/2028 410 393,600 03
Transportadora de Gas Internacional SAESP......... ... ... .. 5.55% 11/01/2028 260 244 920 0.2
Trust FibraUno . ....... ... . 4.87% 01/15/2030 1,093 965,939 0.6
TrustFibraUno ......... .. ... . i 525% 12/15/2024 310 306,009 0.2
TSMC ATizona Corp.. . ..ottt e 1.75% 10/25/2026 320 290,896 0.2
TSMC Arizona Corp.. ... ooviii e 3.88% 04/22/2027 390 376,143 0.2
TSMC ATizona Corp.. . ..o i et e 4.25% 04/22/2032 780 745,894 0.5
TSMC Arizona Corp.. ...t 4.50% 04/22/2052 260 235,643 0.1
TSMC Global Ltd. . . ... 0.75% 09/28/2025 295 271427 0.2
TSMCGlobal Ltd........ ... i 1.00% 09/28/2027 590 507,111 03
TSMCGlobal Ltd. . . ... 1.38% 09/28/2030 520 409,074 03
TSMCGlobal Ltd........ ... i 1.75% 04/23/2028 630 548,031 03
TSMC Global Ltd. . . ... 2.25% 04/23/2031 430 352,441 0.2
Tullow OiIlPLC . ... ... . 10.25% 05/15/2026 429 380,583 0.2
Turkiye Vakiflar Bankasi TAO. . .......... ... ... .. .......... 9.00% 10/12/2028 760 772,350 0.5
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UEPPenonome ITSA. .. ... .. i 6.50% 10/01/2038 USD 616 $ 468,001 0.3%
United Overseas Bank Ltd. ............... ... ... ... .. ...... 2.00% 10/14/2031 350 314437 0.2
United Overseas Bank Ltd. ......... ... ... ... ... ... ...... 3.86% 10/07/2032 400 375,620 0.2
UPL Corp., Ltd. . ..o 4.63% 06/16/2030 600 480,150 0.3
UPL Corp., Ltd.(@) .« .o et 5.25% 02/27/2025 460 330,798 0.2
Vale Overseas Ltd.. . ... ... 3.75% 07/08/2030 650 570,830 04
Vale Overseas Ltd. ... ...ttt 6.13% 06/12/2033 400 396,629 0.3
Vedanta Resources Finance TPLC . .......................... 8.95% 03/11/2025 400 287,040 0.2
Vedanta Resources Finance IPLC . .......................... 13.88% 01/21/2024 267 235,662 0.1
Volcan Cia Minera SAA. . .. ... it 438% 02/11/2026 848 447 422 03
Wb COTP. .. vttt e e 3.38% 07/08/2030 350 290,924 0.2
WeIbo COIP. . .ottt e e e e 3.50% 07/05/2024 330 324,836 0.2
Woori Bank(a) .. ...ooo e 4.25% 10/04/2024 250 242,500 0.2
Woori Bank .. ... ... 5.13% 08/06/2028 200 193,108 0.1
Wynn Macau Ltd.. . ... 5.13% 12/15/2029 200 168,500 0.1
WynnMacau Ltd.. . ....... . .. o 5.50% 01/15/2026 324 306,585 0.2
Wynn Macau Ltd.. . ... 5.50% 10/01/2027 1,020 929,546 0.6
WynnMacau Ltd.. . ......... ... o 5.63% 08/26/2028 300 265,160 0.2
Xiaomi Best Time International Ltd.. . ........................ 2.88% 07/14/2031 410 324,946 0.2
Yango Justice International Ltd.(c) . .......... ... ... ... ..... 7.50% 02/17/2025 458 1,145 0.0
Yango Justice International Ltd.(d) . .......... ... ... ... .. ... 8.25% 11/25/2023 280 700 0.0
Yapi ve Kredi Bankasi AS .. ... . 9.25% 10/16/2028 1,000 1,027,813 0.7
Y PE S A 6.95% 07/21/2027 470 395975 0.3
Y PE SA 8.50% 06/27/2029 820 694,950 04
Yunda Holding Investment Ltd.. .. ........... .. ... . ... ... 2.25% 08/19/2025 290 263,294 0.2

131,217,530 84.0

QUASI-SOVEREIGN BONDS

Abu Dhabi Ports Co. PJSC,SeriesE.......................... 2.50% 05/06/2031 350 287,000 0.2
Airport Authority(a) . ... .. oov 2.10% 03/08/2026 460 424212 0.3
Bank Gospodarstwa Krajowego ... .............ccoviininn... 6.25% 10/31/2028 261 270,706 0.2
CNAC HK Finbridge Co.,Ltd. ........ ..., 4.13% 07/19/2027 410 389,373 0.2
Comision Federal de Electricidad .. .......................... 4.69% 05/15/2029 318 288,429 0.2
Corp. Nacional del Cobre de Chile . .......................... 3.00% 09/30/2029 500 431,355 0.3
Corp. Nacional del Cobrede Chile . .......................... 3.15% 01/14/2030 270 233,123 0.1
Corp. Nacional del Cobrede Chile . .......................... 5.95% 01/08/2034 486 476,445 0.3
Empresa de Transporte de Pasajeros Metro SA. ................. 3.65% 05/07/2030 200 177,674 0.1
Fund of National Welfare Samruk-KazynaJSC ................. 2.00% 10/28/2026 333 300,012 0.2
Gaci First Investment Co. .. ...t 4.75% 02/14/2030 670 653,742 04
Gaci First Investment Co. . ... 4.88% 02/14/2035 670 626,188 04
Gaci First Investment Co. .. .......oitii e, 5.00% 10/13/2027 235 233,540 0.1
Gaci First Investment Co. . ... 5.25% 10/13/2032 470 470,173 0.3
Indonesia Asahan Aluminium PT/

Mineral Industri Indonesia PerseroPT .. .................... 6.53% 11/15/2028 470 481,303 0.3
Magyar Export-Import Bank Zrt . ........ ... ... ... ... ... ... 6.13% 12/04/2027 510 506,175 0.3
MDGHGMTNRSCLtd. ... 2.88% 11/07/2029 330 291,637 0.2
MFB Magyar Fejlesztesi Bank Zrt . .......................... 6.50% 06/29/2028 408 409,275 03
Pertamina Persero PT. .. ... ... . ... . . . . . . 2.30% 02/09/2031 350 284414 0.2
QatarEnNergy . . . oottt 2.25% 07/12/2031 425 347,438 0.2
Transnet SOC Ltd. . .. ...ttt 8.25% 02/06/2028 480 466,500 0.3
Turkiye Thracat Kredi BankasiAS............................ 9.00% 01/28/2027 283 288,218 0.2
Turkiye Ihracat Kredi Bankasi AS............................ 9.38% 01/31/2026 530 544,244 0.3

8,881,176 5.6
SOVEREIGN BONDS
Argentine Republic Government International Bond ............. 0.75% 07/09/2030 395 146,150 0.1
Argentine Republic Government International Bond ............. 3.63% 07/09/2035 286 92,248 0.1
Argentine Republic Government International Bond ............. 4.25% 01/09/2038 972 355,683 0.2
Chile Electricity Lux MPCSARL . . ..., 6.01% 01/20/2033 420 420,958 03
Colombia Government International Bond . .................... 8.00% 11/14/2035 215 221,665 0.1
Nigeria Government International Bond . ...................... 6.50% 11/28/2027 750 663,750 04
Saudi Government International Bond ........................ 3.45% 02/02/2061 470 296,100 0.2
Saudi Government International Bond .. ...................... 5.00% 04/17/2049 398 344767 0.2
Ukraine Government International Bond. . ..................... 6.88% 05/21/2031 373 87,096 0.1
Ukraine Government International Bond. .. .................... 7.75% 09/01/2029 222 61,372 0.0
2,689,789 1.7
EMERGING MARKETS - TREASURIES
Brazil Notas do Tesouro Nacional, Series F .................... 10.00% 01/01/2027 BRL 3,358 679,011 0.5
Dominican Republic International Bond . ...................... 11.25% 09/15/2035 DOP 38,400 674,710 04
1,353,721 0.9
SOVEREIGN AGENCIES
Korea Gas Corp.. .« v vttt et et 1.13% 07/13/2026 USD 690 619,730 04
TREASURY BONDS
Mexican Bonos, Series M .. ... .. ... i 8.00% 07/31/2053 MXN 9,733 478,744 0.3
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REGIONAL BONDS
Istanbul Metropolitan Municipality . .............. ... ... ...... 10.50% 12/06/2028 USD 390 $ 393,120 0.2%
145,633,810 93.1
MONEY MARKET INSTRUMENTS
U.S. TREASURY BILLS
US.Treasury Bill ... . . 0.00% 01/09/2024 1,550 1,541,126 1.0
147,174936  94.1
OTHER TRANSFERABLE SECURITIES
CORPORATE BONDS
BBFI Liquidating Trust(€) . . .. .« .o vt 0.00% 12/30/2099 1442 631,049 04
C&W Senior Financing DAC . ...... ... ... .. ... ... ..... 6.88% 09/15/2027 700 637,847 04
Chile Electricity PEC SpA. .. ... .. 0.00% 01/25/2028 470 363,188 0.2
Odebrecht Holdco Finance Ltd.. .. ........... ... .. ... .. ... ... 0.00% 09/10/2058 2,022 2,144 0.0
OEC Finance Ltd.(b) . . ...t 713% 12/26/2046 1,740 111,581 0.1
Sable International Finance Ltd. . ........... ... ... ... ....... 5.75% 09/07/2027 413 381,279 0.2
Tengizchevroil Finance Co. International Ltd. .................. 2.63% 08/15/2025 360 333,003 0.2
Tengizchevroil Finance Co. International Ltd. .................. 4.00% 08/15/2026 720 659 475 04
Tonon Luxembourg SA(C) . . ..o ovi it 6.50% 10/31/2024 529 53 0.0
Virgolino de Oliveira Finance SA(d) () . ......... ... ... ... . 10.50% 01/28/2018 818 82 0.0
Virgolino de Oliveira Finance SA(d) (€) . . ...t 10.88% 01/13/2020 200 20 0.0
Virgolino de Oliveira Finance SA(d) () . ......... ... ... ..... 11.75% 02/09/2022 450 45 0.0
3,119,766 1.9
INFLATION-LINKED SECURITIES
Fideicomiso PA Concesion RutaalMar . ...................... 6.75% 02/15/2044 COP 1,269,171 200,716 0.1
Fideicomiso PACostera. . ........ouuiiin i 6.25% 01/15/2034 877,400 209,625 0.2
410,341 0.3
QUASI-SOVEREIGN BONDS
NAK Naftogaz Ukraine via Kondor Finance PLC ............... 7.63% 11/08/2028 USD 200 95,000 0.1
NAK Naftogaz Ukraine via Kondor Finance PLC(e) ............. 7.65% 07/19/2025 228 151,620 0.1
State Agency of Roads of Ukraine. . .......................... 6.25% 06/24/2030 471 122,460 0.1
369,080 0.3
3,899,187 2.5
Total Investments
(COSt $164,805,457) v ettt e $ 151,074,123  96.6%
Time Deposits
HSBC, Paris(f) . . . ..o 2.87 % - 5 0.0
SMBC,London(f) . ......iii i 4.68 % - 2,980,792 1.9
Total Time Deposits . . .. ... ... 2,980,797 1.9
Other assets less liabilities. . .. .......... .. .. ... .. .. .. ... . .. . . . ... 2,385,679 1.5
Nt A LS . . oottt $ 156440599 100.0%
FUTURES
Unrealized
Number of Appreciation
Description Expiration Date Contracts Original Value Market Value (Depreciation)
Long
U.S. T-Note 10 Yr (CBT) Futures ............coovirerniinennnn. 03/19/2024 58 $ 6316953 $§ 6368219 $ 51,266
U.S.UltraBond (CBT) Futures .. ..., 03/19/2024 3 366,961 369,000 2,039
$ 53,305
FORWARD FOREIGN CURRENCY CONTRACTS
Contracts to In Exchange Unrealized
Deliver For Settlement Appreciation
Counterparty (000) (000) Date (Depreciation)
Bank of America NA . ..o ZAR 9,735 USD 526 12/14/2023  $ 10,325
Barclays Bank PLC . ... ... USD 669 BRL 3278 12/04/2023 (2,861)
Barclays Bank PLC ... ... BRL 3278 USD 667 01/03/2024 3,077
BNP Paribas SA . . ...t IDR 5445498 USD 346  01/25/2024 (3,928)
Brown Brothers Harriman & Co.. . ... ..o MXN 8,179  USD 466 01/18/2024 (2,038)
Brown Brothers Harriman & Co4. . ..o vttt e EUR 31 USD 34 12/04/2023 335
Brown Brothers Harriman & Co+. ... ..o GBP 193 USD 246 12/04/2023 1,350
Brown Brothers Harriman & Co4. . ..o vttt e USD 33 EUR 31 12/04/2023 1,114
Brown Brothers Harriman & Co+. ... ..o USD 238 GBP 193 12/04/2023 6,216
Brown Brothers Harriman & Co4. . . ..o oot AUD 13  USD 8 12/11/2023 (62)
Brown Brothers Harriman & Co4. .. ..ot EUR 21 USD 24 12/11/2023 69
Brown Brothers Harriman & Co4. . . ..o oot EUR 31 USD 33 12/11/2023 (1,125)
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Contracts to In Exchange Unrealized
Deliver For Settlement Appreciation
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Brown Brothers Harriman & Co4. . . ... oot GBP 193  USD 238 12/11/2023  $ (6,233)
Brown Brothers Harriman & Co4. ... ... e SGD 16 USD 12 12/11/2023 (6)
Brown Brothers Harriman & Co4. . ..o vttt USD 8 AUD 13 12/11/2023 232
Brown Brothers Harriman & Co+. ... ..ot e USD 59 EUR 55 12/11/2023 1,114
Brown Brothers Harriman & Co4. . . ... oot USD 35 EUR 32 12/11/2023 (330)
Brown Brothers Harriman & Co+. ... ..ot e USD 238 GBP 193 12/11/2023 6,233
Brown Brothers Harriman & Co4. . . ... oot USD 246  GBP 193 12/11/2023 (1,341)
Brown Brothers Harriman & Co4. .. ... ..o USD 12 SGD 16 12/11/2023 151
Brown Brothers Harriman & Co4. . ..o ottt e USD 3 EUR 3 12/18/2023 6
Brown Brothers Harriman & Co4. ... ... e USD 0* EUR 0* 12/18/2023 (0)**
Brown Brothers Harriman & Co4. . . ... oot USD 3 EUR 3 12/29/2023 (14)
Citibank NA . ..o uSD 2 TWD 50 02/26/2024 16
Goldman Sachs Bank USA ... ... ... USD 532 ZAR 9,824 12/14/2023 (11,635)
JPMorgan Chase Bank NA ... ... . uSD 692 BRL 3,370  12/04/2023 (6,856)
Morgan Stanley Capital Services LLC . ........ ... ... .. .. i, BRL 6,648 USD 1,322 12/04/2023 (29,173)
Morgan Stanley Capital Services LLC ........ ... ... . i COP 1421,768 USD 343 01/17/2024 (7,349)
Morgan Stanley Capital Services LLC . ........ ... ... .. .. i, USD 349  IDR 5462331 01/25/2024 1,705
UBS AG . oottt uSD 3 CNH 19 01/11/2024 50
$ (40,958)

Appreciation 31,993

Depreciation $ (72,951)
+  Used for share class hedging purposes.
CENTRALLY CLEARED CREDIT DEFAULT SWAPS

Notional Unrealized
Termination Amount Market Appreciation
Clearing Broker/(Exchange) Referenced Obligation Date (000) Value (Depreciation)
Sale Contracts
Citigroup Global Markets, Inc./(INTRCONX) CDX-EMS40V1-5Y 12/20/2028 USD 2,720 $  (103,225) $ 1,014
*  Contract amount less than 500.
**  Amount less than 0.50.
(a) Securities are perpetual and, thus, do not have a predetermined maturity date. The date shown, if applicable, reflects the next call date.
(b) Pay-In-Kind Payments (PIK).
(c) Defaulted.
(d) Defaulted matured security.
(e) Fair valued as determined in accordance with procedures established by and under the general supervision of the Management Company’s
Board of Managers and the Board of Directors.

(f) Overnight deposit.
Currency Abbreviations:

AUD - Australian Dollar

BRL - Brazilian Real

CNH - Chinese Yuan Renminbi (Offshore)
COP - Colombian Peso
DOP - Dominican Peso
EUR - Euro

GBP - Great British Pound
IDR - Indonesian Rupiah
MXN - Mexican Peso

SGD - Singapore Dollar
TWD - New Taiwan Dollar
USD - United States Dollar
ZAR — South African Rand
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Glossary:

CBT — Chicago Board of Trade
GMTN — Global Medium Term Note
INTRCONX - Intercontinental Exchange
JSC — Joint Stock Company

MTN — Medium Term Note

PJSC — Public Joint Stock Company

See notes to financial statements.
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Rate Date Principal Value Net Assets
(000) (USD) %

TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
CORPORATES - NON-INVESTMENT GRADE

INDUSTRIAL

BASIC
Arsenal AICParent LLC . ... i it 8.00% 10/01/2030 USD 169 $ 172,802 0.1%
ASP Unifrax Holdings, Inc.. . ........ ... ... ... . . o . 5.25% 09/30/2028 669 451,027 02
Constelium SE . ... ... 3.13% 07/15/2029 EUR 353 341,591 0.2
Crown Americas LLC/Crown Americas Capital Corp. VI ......... 4.75% 02/01/2026 USD 156 152,190 0.1
CVR Partners LP/CVR Nitrogen Finance Corp.................. 6.13% 06/15/2028 88 80,705 0.0
Element Solutions, Inc. ......... ... . ... . . il 3.88% 09/01/2028 452 401,612 02
FMG Resources August 2006 Pty Ltd. ........................ 4.38% 04/01/2031 351 306,330 0.2
FMG Resources August 2006 Pty Ltd. .......... ... ... ... ... 5.88% 04/15/2030 20 19,246 0.0
FMG Resources August 2006 Pty Ltd. ........................ 6.13% 04/15/2032 517 500,946 0.2
Graham Packaging Co.,Inc. ....... ... ... .. ... ... ... 7.13% 08/15/2028 376 330,979 0.2
Graphic Packaging International LLC. . ....................... 3.50% 03/15/2028 68 61,964 0.0
INEOS Quattro Finance 2PLC . ........ ... ... ... .. ... ... 8.50% 03/15/2029 EUR 126 140972 0.1
INEOS Quattro Finance 2PLC . ............. ... ... ... ...... 9.63% 03/15/2029 USD 200 206,780 0.1
INEOS Styrolution Ludwigshafen GmbH. .. ................ ... 225% 01/16/2027 EUR 189 183,729 0.1
Ingevity COIp. . ..ottt 3.88% 11/01/2028 USD 90 76,779 0.0
Intelligent Packaging Holdco Issuer LP(a) ..................... 9.00% 01/15/2026 158 134,448 0.1
Intelligent Packaging Ltd. Finco, Inc./

Intelligent Packaging Ltd. Co-Issuer LLC ................... 6.00% 09/15/2028 687 615,739 0.3
Olympus Water US Holding Corp. ........................... 3.88% 10/01/2028 EUR 100 93,685 0.0
Olympus Water US Holding Corp. .......... ... ... ... ... ... 7.13% 10/01/2027 USD 389 374,682 02
Olympus Water US Holding Corp. .................. ... 9.75% 11/15/2028 349 359,817 0.2
SCILIV LLC/SCIL USAHoldings LLC.................... ... 438% 11/01/2026 EUR 107 109,491 0.1
SCILIV LLC/SCILUSAHoldings LLC. ...................... 5.38% 11/01/2026 USD 821 770,301 04
Sealed AirCorp.. . ... i 6.88% 07/15/2033 339 339,663 02
Sealed Air Corp./Sealed Air Corp. US. . ....... .. ... . ....... 6.13% 02/01/2028 171 169,073 0.1
SNFGroup SACA . ... ... 3.13% 03/15/2027 240 216,194 0.1
SNE Group SACA . ... 3.38% 03/15/2030 240 197,748 0.1
Vibrantz Technologies, Inc. . . ......... ... ... ... ... .. ... 9.00% 02/15/2030 733 563,662 03
WR Grace Holdings LLC . ....... ... ... . ... . oooaoo.. 4.88% 06/15/2027 197 187,520 0.1
WR Grace Holdings LLC .......... .. ... ... ... .. .. ... 5.63% 08/15/2029 883 743317 04

8,303,492 43
CAPITAL GOODS
ARD Finance SA(a)............ ... . ... . i i 5.00% 06/30/2027 EUR 192 108,925 0.1
Ardagh Metal Packaging Finance USA LLC/

Ardagh Metal Packaging Finance PLC...................... 4.00% 09/01/2029 USD 457 363,201 0.2
Ardagh Metal Packaging Finance USA LLC/

Ardagh Metal Packaging Finance PLC...................... 6.00% 06/15/2027 200 193,500 0.1
Ardagh Packaging Finance PLC/Ardagh Holdings USA, Inc. ... ... 5.25% 04/30/2025 552 536,820 0.3
Ardagh Packaging Finance PLC/Ardagh Holdings USA,Inc. .. .. .. 525% 08/15/2027 389 286,012 0.1
Ball Corp.. ... 3.13% 09/15/2031 634 524,693 0.3
Ball Corp.......... 6.00% 06/15/2029 84 83,788 0.0
Bombardier,Inc. ....... ... . o o o i 6.00% 02/15/2028 93 87,659 0.0
Bombardier,Inc. ........ ... . o o oo oo i 7.50% 02/01/2029 119 117,846 0.1
Bombardier,Inc. ....... ... . o o o i 7.88% 04/15/2027 419 419,396 02
Bombardier,Inc. ........ ... . o o oo oo i 8.75% 11/15/2030 46 47,085 0.0
Calderys Financing LLC ......... ... ... . . i i i i 11.25% 06/01/2028 461 470,870 02
Chart Industries, Inc. .......... ... .. . . o o o ool 7.50% 01/01/2030 120 122,418 0.1
Clean Harbors, Inc. . ... ... ... . . i 4.88% 07/15/2027 72 69,378 00
Clean Harbors,Inc. ......... ... ... ... ... ... ... ... ... 6.38% 02/01/2031 189 187,493 0.1
Eco Material Technologies,Inc. ......... ... ... ... ... ..... 7.88% 01/31/2027 868 853,729 04
Emerald Debt Merger SUb LLC........... ... ... .. ... ... ... 6.63% 12/15/2030 141 140,659 0.1
EnerSys .. ... o 438% 12/15/2027 130 119,540 0.1
EnviriCorp.......... .. 5.75% 07/31/2027 403 350,401 02
F-Brasile SpA/F-Brasile US LLC, Series XR .. ................. 7.38% 08/15/2026 299 288,632 0.1
GFL Environmental,Inc........... ... ... ... ... .. ... ... 4.00% 08/01/2028 148 132,460 0.1
GFL Environmental, Inc............ ... ... . . .. 5.13% 12/15/2026 70 67911 00
GFL Environmental,Inc............ ... ... .. ... 6.75% 01/15/2031 195 196,706 0.1
Griffon Corp. . ... 5.75% 03/01/2028 123 116,243 0.1
LSB Industries, Inc........... ... ... o o oo ool 6.25% 10/15/2028 517 483,772 02
Madison TAQLLC. . ... 5.88% 06/30/2029 481 402,161 02
Moog,Inc. ... .. 425% 12/15/2027 180 166,949 0.1
Mueller Water Products,Inc. . .......... ... i 4.00% 06/15/2029 49 43261 00
Paprec Holding SA. ........ ... ... ... ... ... i 725% 11/17/2029 EUR 300 340,631 02
Renk AG/Frankfurtam Main. .......... ... ... ... .. ... ... 5.75% 07/15/2025 327 351,765 02
Rolls-Royce PLC......... ... ... .. ... . . . . 3.63% 10/14/2025 USD 310 297,620 0.1
Stericycle, Inc. .. ... 3.88% 01/15/2029 155 136,953 0.1
TK Elevator US Newco,Inc........... ..., 525% 07/15/2027 507 481,504 02
Trinity Industries, Inc. .. ... .. ... .. 7.75% 07/15/2028 235 239,701 0.1
Triumph Group,Inc. ... ... ... . 7.75% 08/15/2025 69 67,563 0.0

Triumph Group,Inc. ....... ... ... ... 9.00% 03/15/2028 641 659417 03
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Rate Date Principal Value Net Assets
(000) (USD) %
WESCO Distribution, Inc.. .. .......... o i 713% 06/15/2025 USD 155 $ 155,430 0.1%
WESCO Distribution, Inc.. .. ... 7.25% 06/15/2028 9 100,621 0.1

9,812,713 4.9

COMMUNICATIONS - MEDIA

Advantage Sales & Marketing, Inc.. .......... ... ... ... ..... 6.50% 11/15/2028 360 322487 02
Altice Financing SA. ... ... 5.00% 01/15/2028 671 573,571 0.3
Altice Financing SA. . ... ... 5.75% 08/15/2029 200 164,582 0.1
AMC Networks, InC. .. ... ..ot 4.25% 02/15/2029 136 94 851 0.0
AMC Networks, InC. .. ... .o 475% 08/01/2025 513 486,995 0.2
AMC Networks, InC. .. ... ..ot 5.00% 04/01/2024 77 76,941 0.0
Arches Buyer,InC. .. ... .o 6.13% 12/01/2028 182 156,022 0.1
Banijay Entertainment SASU . ....... ... ... .. ... . 7.00% 05/01/2029 EUR 133 147,268 0.1
Banijay Entertainment SASU . .............. ... ... . ... 8.13% 05/01/2029 USD 278 280,602 0.1
CCO Holdings LLC/CCO Holdings Capital Corp. ............... 4.25% 02/01/2031 150 125,228 0.1
CCO Holdings LLC/CCO Holdings Capital Corp. ............... 425% 01/15/2034 935 729,699 04
CCO Holdings LLC/CCO Holdings Capital Corp. ............... 4.50% 08/15/2030 296 253,940 0.1
CCO Holdings LLC/CCO Holdings Capital Corp. ............... 4.50% 06/01/2033 244 195,429 0.1
CCO Holdings LLC/CCO Holdings Capital Corp. ............... 4.75% 03/01/2030 65 56,900 0.0
CCO Holdings LLC/CCO Holdings Capital Corp. ............... 475% 02/01/2032 349 293,089 0.1
CCO Holdings LLC/CCO Holdings Capital Corp. ............... 5.00% 02/01/2028 504 472,140 0.2
CCO Holdings LLC/CCO Holdings Capital Corp. ............... 5.13% 05/01/2027 835 794,533 04
CCO Holdings LLC/CCO Holdings Capital Corp. ............... 6.38% 09/01/2029 522 503,443 0.2
CCO Holdings LLC/CCO Holdings Capital Corp. ............... 7.38% 03/01/2031 216 215,768 0.1
Clear Channel Outdoor Holdings,Inc. ........................ 5.13% 08/15/2027 386 357,812 0.2
CSCHoOIdingS LLC . . ..ottt e e 3.38% 02/15/2031 346 237451 0.1
CSCHoldings LLC . . ...t i i i 4.50% 11/15/2031 392 278,621 0.1
CSCHoldings LLC . . ..o o e 4.63% 12/01/2030 348 192,171 0.1
CSCHoldings LLC . . ...t i i i 5.00% 11/15/2031 596 331,222 0.2
CSCHoIdingS LLC . . ..ottt et 6.50% 02/01/2029 725 614,585 0.3
DISHDBS COrp. .« oottt et e 5.13% 06/01/2029 80 36,505 0.0
DISHDBS COrp. . o o vi e ettt e et 5.25% 12/01/2026 607 488,524 0.2
DISHDBS COrp. .« oottt et e 5.75% 12/01/2028 540 401,372 0.2
DISHDBS COrp. .« o vttt e ettt 5.88% 11/15/2024 408 358,265 0.2
DISHDBS COrp. .« oottt et e 7.38% 07/01/2028 117 58,452 0.0
DISHDBS COrp. .« o vttt e ettt 7.75% 07/01/2026 658 392,197 0.2
DISH Network Corp.(b). . ..ottt 3.38% 08/15/2026 85 38,428 0.0
Gray Escrow I, Inc.. .. ... ..o o 5.38% 11/15/2031 391 278,681 0.1
iHeartCommunications, Inc. ........... ... . ... ... . ... ... .... 4.75% 01/15/2028 18 13,730 00
iHeartCommunications,Inc. ............ .. ... .. ... ou.. 5.25% 08/15/2027 291 223423 0.1
LCPR Senior Secured Financing DAC ........................ 5.13% 07/15/2029 777 655,152 0.3
McGraw-Hill Education,Inc. ........... ... ... ... ......... 5.75% 08/01/2028 409 373274 0.2
National CineMedia, Inc.. .......... ... .t 5.75% 08/15/2026 172 0 0.0
Nexstar Media,Inc. ........ . 475% 11/01/2028 217 191,981 0.1
Radiate Holdco LLC/Radiate Finance,Inc...................... 4.50% 09/15/2026 231 171,883 0.1
Sinclair Television Group,Inc. .............. . ... oo, 4.13% 12/01/2030 435 305,084 0.2
Sinclair Television Group,Inc. ...... ... ... ... ... ... ..... 5.50% 03/01/2030 131 95,951 00
Sirius XM Radio,Inc. ....... ... .. 3.88% 09/01/2031 324 262,056 0.1
Sirius XM Radio, Inc. ...... ... o 4.00% 07/15/2028 528 472,083 0.2
Sirius XM Radio, Inc. ......... ... .. 5.00% 08/01/2027 338 322,327 0.2
Summer BCHoldcoBSARL . ....... ..o 5.75% 10/31/2026 EUR 100 103,312 0.1
Univision Communications, Inc.. . .......... ... ... ... ... 4.50% 05/01/2029 USD 116 101,748 0.1
Univision Communications, Inc.. ........... ... ... ... ...... 6.63% 06/01/2027 191 188,234 0.1
Univision Communications, Inc.............................. 7.38% 06/30/2030 361 355,007 0.2
Urban One, INC. ... ..ot e 7.38% 02/01/2028 415 353,695 0.2
Virgin Media Finance PLC .......... ... ... . ... . ... ... 5.00% 07/15/2030 314 262,554 0.1
Virgin Media Vendor Financing Notes IVDAC ................. 5.00% 07/15/2028 200 179,759 0.1
ZiggoBond Co. BV ... ... 5.13% 02/28/2030 253 197,611 0.1
ZiggoBond Co. BV ... ... 6.00% 01/15/2027 153 145219 0.1

14,981,857 73

COMMUNICATIONS - TELECOMMUNICATIONS

Altice France Holding SA .. ... ... .. ... ... . ... 10.50% 05/15/2027 621 332,091 0.2
Altice France SA/France . ..........ouiiieiniiinennnnn. . 5.13% 07/15/2029 1,187 850,384 04
Altice France SA/France . ..........couuiuiueianennenennan.. 5.50% 10/15/2029 213 153,670 0.1
Consolidated Communications,Inc. ......... ... ... ... ...... 6.50% 10/01/2028 227 187,904 0.1
Embarq Corp.. .. oottt 8.00% 06/01/2036 177 101,363 0.1
Frontier Communications Holdings LLC ...................... 6.75% 05/01/2029 61 51,759 00
Frontier Communications Holdings LLC ...................... 8.75% 05/15/2030 358 357,309 0.2
Iliad Holding SASU . . .. ..o s 6.50% 10/15/2026 200 195,015 0.1
Level 3 Financing, Inc. ......... ... ... ... 3.75% 07/15/2029 345 122,946 0.1
Level 3 Financing,Inc. ........ ... i 4.25% 07/01/2028 79 31,447 0.0
Level 3 Financing, Inc. ......... ... ... ... 4.63% 09/15/2027 175 92,750 0.0
Lorca Telecom Bondco SA . ... ... ... it 4.00% 09/18/2027 EUR 303 313,786 0.2
Nexstar Media,Inc. . .......... .. ... .. .. .. 5.63% 07/15/2027 USD 88 83,336 0.0
Telecom Italia Capital SA . ... ... ... .. i 6.00% 09/30/2034 1,007 910,184 04
Telecom Italia Capital SA . ....... ... ... .. ... .. ... .. 6.38% 11/15/2033 44 41,234 0.0
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Telecom Italia Capital SA . ... .. ... .. .. 720% 07/18/2036 USD 218 $ 211,423 0.1%
Telecom Italia Capital SA . ... ... .. .. 7.72% 06/04/2038 66 65,692 0.0
United Group BV . .. ... 3.63% 02/15/2028 EUR 133 128,981 0.1
United Group BV . .. ..o 4.63% 08/15/2028 149 146,077 0.1
United Group BV(C) .. ..o 8.84% 02/01/2029 202 219,878 0.1
Vmed O2 UK Financing IPLC .......... ... ... ... ..., 4.75% 07/15/2031 USD 525 448 455 0.2

5,045,684 25

CONSUMER CYCLICAL - AUTOMOTIVE

Allison Transmission, Inc.. . ............ ... . 5.88% 06/01/2029 456 441,603 0.2
Dana Financing Luxembourg SARL . . ........................ 3.00% 07/15/2029 EUR 150 139,484 0.1
Dana,Inc.. .. ..o 425% 09/01/2030 USD 70 59,164 0.0
Dealer Tire LLC/DT Issuer LLC ... ... ... 8.00% 02/01/2028 683 645,476 0.3
Goodyear Tire & Rubber Co. (The). ............. ... ... 5.00% 07/15/2029 303 275,899 0.1
Goodyear Tire & Rubber Co. (The).................. ... ... 5.25% 07/15/2031 113 97,866 0.0
THO Verwaltungs GmbH(a) . . .. ...t 6.00% 05/15/2027 400 380,672 0.2
THO Verwaltungs GmbH(a) . . . ....... ... 8.75% 05/15/2028 EUR 201 233,686 0.1
Jaguar Land Rover Automotive PLC............ ... ... ...... 5.50% 07/15/2029 USD 285 262451 0.1
Jaguar Land Rover Automotive PLC. . .......... ... ... ... .. 5.88% 01/15/2028 277 266,073 0.1
Jaguar Land Rover Automotive PLC............ ... ... ...... 6.88% 11/15/2026 EUR 179 204 436 0.1
Jaguar Land Rover Automotive PLC. . .......... ... ... ... .. 7.75% 10/15/2025 USD 390 394,630 0.2
Mclaren Finance PLC . ... ... .. .. ... ... 7.50% 08/01/2026 417 356,095 0.2
PM General Purchaser LLC. ............ ... . iiiiinn... 9.50% 10/01/2028 507 496,951 0.2
Tenneco, INC. .. ..ot 8.00% 11/17/2028 737 607,317 0.3
Titan International, Inc. . . ......... ... ... i 7.00% 04/30/2028 231 223,036 0.1
ZF North America Capital,Inc............. ... ... ... ...... 475% 04/29/2025 504 493205 0.2
ZF North America Capital,Inc................... . ... . ... 6.88% 04/14/2028 166 168,503 0.1
ZF North America Capital,Inc.............. ... ... .......... 7.13% 04/14/2030 166 170,202 0.1

5,916,749 2.7

CONSUMER CYCLICAL - ENTERTAINMENT

Carnival Corp. . ... i 4.00% 08/01/2028 134 121,042 0.1
Carnival Corp. . ... ... 5.75% 03/01/2027 645 612,444 03
Carnival Corp. . ... 9.88% 08/01/2027 763 796,779 04
CedarFair LP. .. ... ... . 5.25% 07/15/2029 44 40,286 00
Cedar Fair LP/Canada’s Wonderland Co./

Magnum Management Corp./Millennium Op. ................ 5.38% 04/15/2027 20 19,397 0.0
Cedar Fair LP/Canada’s Wonderland Co./

Magnum Management Corp./Millennium Op. ................ 5.50% 05/01/2025 484 482,624 0.2
Cinemark USA,Inc......... ... .. . oo i il 525% 07/15/2028 160 144,057 0.1
CPUK Finance Ltd. .. ....... ... . i 4.50% 08/28/2027 GBP 100 110,163 0.1
Motion Bondco DAC. ........ ... ... . il 450% 11/15/2027 EUR 109 103,434 0.1
NCL Corp., Ltd.. ... 5.88% 02/15/2027 USD 20 19,364 00
NCL Corp., Ltd.. ... 8.13% 01/15/2029 277 282,267 0.1
NCL Corp., Ltd.. ... 8.38% 02/01/2028 207 213918 0.1
Royal Caribbean Cruises Ltd. .......... ... ... ... .. .. ... 5.38% 07/15/2027 186 179,055 0.1
Royal Caribbean Cruises Ltd. ...................... .. ....... 5.50% 08/31/2026 174 169,382 0.1
Royal Caribbean Cruises Ltd. .......... ... ... ... .. .. ... 5.50% 04/01/2028 583 557,135 0.3
Royal Caribbean Cruises Ltd. ........ ... ... .. ... .. ....... 7.25% 01/15/2030 103 104,901 0.1
Royal Caribbean Cruises Ltd. .......... ... .. ... ... ... ... 9.25% 01/15/2029 156 165924 0.1
SeaWorld Parks & Entertainment,Inc. ........................ 8.75% 05/01/2025 100 101,168 0.1
Vail Resorts,Inc. ........ ... o . i i 6.25% 05/15/2025 208 207,921 0.1
Viking Cruises Ltd. . ........ . .. 7.00% 02/15/2029 226 216418 0.1
Viking Cruises Ltd. ......... ... .o i i i 9.13% 07/15/2031 403 421,135 02
Viking Ocean Cruises Ship VIILtd. .......................... 5.63% 02/15/2029 106 98,848 0.1
VOCEscrow Ltd.. . ... oo i i 5.00% 02/15/2028 236 220,819 0.1

5,388,481 29

CONSUMER CYCLICAL - OTHER

Adams Homes, Inc. .. ... ... i 7.50% 02/15/2025 42 41,202 0.0
Brookfield Residential Properties, Inc./

Brookfield Residential USLLC ........................... 4.88% 02/15/2030 60 50,664 0.0
Brookfield Residential Properties, Inc./

Brookfield Residential USLLC ........................... 6.25% 09/15/2027 349 329413 0.2
Builders FirstSource,Inc. ...........oo it 4.25% 02/01/2032 345 295877 0.1
Builders FirstSource,Inc. ............ ... .. 6.38% 06/15/2032 307 302,350 0.2
Caesars Entertainment, Inc.. . .......... ... ... . . . . . ... 6.25% 07/01/2025 590 586,849 0.3
Caesars Entertainment, Inc. . . ............ .. ... .............. 7.00% 02/15/2030 173 173,218 0.1
