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Allionz Global Investors Fund

General Information

Allianz Global Investors Fund (the “Company”) is incorporated

under the laws of the Grand Duchy of Luxembourg as an

open-ended investment company with variable share capital.
The Company is authorised by the Commission de Surveillance
du Secteur Financier as a “Société d'Investissement & Capital

Variable” (SICAV) and registered pursuant to Part | of the
Luxembourg amended Law of 17 December 2010 on

Undertakings for Collective Investment. The Company was

established on 9 August 1999.

The Company has launched different Subfunds (the

“Subfunds”) and each Subfund has issued shares in a number

of classes and currencies. The following Subfunds were

available for subscription and redemption on 31 March 2023:

- Allianz Activelnvest Balanced?
- Allianz Activelnvest Defensive?
- Al

|
ianz Activelnvest Dynamic?

- Allianz Advanced Fixed Income Euro?

- Allianz Advanced Fixed Income Global®

- Allianz Advanced Fixed Income Global Aggregate?
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- Allianz Advanced Fixed Income Short Duration?
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- Allianz All China Equity

- Allianz Alternative Investment Strategies?
- Allianz American Income

- Allianz Asian Multi Income Plus

- Allianz Asian Small Cap Equity?

- Allianz Best Ideas 20257

Allionz Global Investors Fund
c/o Allianz Global Investors GmbH, Luxembourg Branch

6A, route de Treves

L-2633 Senningerberg

Internet: https://lu.allianzgi.com
E-mail: info-lux@allianzgi.com

- Allianz Best of Managers?
- Allianz Best Styles Euroland Equity
- Allianz Best Styles Europe Equity?
- Allianz Best Styles Europe Equity SRIY
- Allianz Best Styles Global AC Equity?
- Allianz Best Styles Global Equity
- Allianz Best Styles Global Equity SRIY
- Allianz Best Styles Pacific Equity?
- Allianz Best Styles US Equity?
- Allianz Better World Defensive?
- Allianz Better World Dynamic?
- Allianz Better World Moderate?
- Allianz Capital Plus?

- Allianz Capital Plus Global?
- Allianz China A Opportunities
- Allianz China A-Shares

- Allianz China Equity

- Allianz China Future Technologies
- Allianz China Healthy Living
- Allianz China Multi Income Plus
- Allianz China Strategic Bond
- Allianz China Thematica®
- Allianz Clean Planet

- Allianz Climate Transition®
- Allianz Convertible Bond?

- Allianz Coupon Select Plus V¥

- Allianz Coupon Select Plus VIV

- Allianz Credit Opportunities?

- Allianz Credit Opportunities PlusY

- Allianz Cyber Security

- Allianz Dynamic Allocation Plus Equity®

- Allianz Dynamic Asian High Yield Bond

- Allianz Dynamic Commodities®

- Allianz Dynamic Multi Asset Strategy SRI 159

- Allianz Dynamic Multi Asset Strategy SRI 50Y

- Allianz Dynamic Multi Asset Strategy SRI 75Y

- Allianz Emerging Asia Equity

- Allianz Emerging Markets Equity?

- Allianz Emerging Markets Equity Opportunities?
- Allianz Emerging Markets Equity SRIV

- Allianz Emerging Markets Multi Asset Income?

- Allianz Emerging Markets Select Bond

- Allianz Emerging Markets Short Duration Bond
- Allianz Emerging Markets Sovereign Bond®?

- Allianz Emerging Markets SRI Bond

- Allianz Emerging Markets SRI Corporate Bond

- Allianz Enhanced All China Equity



- Allianz Enhanced Short Term Euro®
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anz Euro Balanced?®

- Allianz Euro Bond?
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anz Euro Bond Short Term 1-3 Plus?
anz Euro Credit Risk ControlV

anz Euro Credit SRIP

anz Euro Government Bond?

anz Euro High Yield Bond

anz Euro High Yield Defensive?

anz Euro Inflation-linked Bond?
anz Euroland Equity Growth

anz Europe Equity Growth

anz Europe Equity Growth Select
anz Europe Equity powered by Artificial Intelligence®
anz Europe Equity SRIY

anz Europe Equity Value?

anz Europe Income and Growth
anz Europe Mid Cap Equity?

anz Europe Small and Micro Cap Equity®
anz Europe Small Cap Equity?

anz European Bond RCY

anz European Equity Dividend

anz Fixed Income Macro?

anz Flexi Asia Bond

anz Floating Rate Notes Plus?

anz Food Security

anz GEM Equity High Dividend

anz German Equity?

- Allianz German Small and Micro Cap?
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anz Global Aggregate Bond?

anz Global Artificial Intelligence

anz Global Capital Plus?

anz Global Credit SRI

anz Global Dividend?

anz Global Dynamic Multi Asset Income?

anz Global Emerging Markets Equity Dividend®
anz Global Equity Growth

anz Global Equity Insights?

- Allianz Global Equity Unconstrained
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anz Global Floating Rate Notes Plus
anz Global Government Bond®

anz Global High Yield

anz Global Hi-Tech Growth

anz Global Income
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anz Global Equity powered by Artificial Intelligence?
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anz Global Inflation-Linked Bond?
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- Allianz Global Intelligent Cities Income

Allianz Global Investors Fund

- Allianz Global Metals and Mining

- Allianz Global Multi Asset Sustainability Balanced
- Allianz Global Multi Asset Sustainability Conservative?
- Allianz Global Multi Asset Sustainability Growth?
- Allianz Global Multi-Asset Credit

- Allianz Global Multi-Asset Credit SRIYV

- Allianz Global Opportunistic Bond

- Allianz Global Small Cap Equity

- Allianz Global Sustainability

- Allianz Global Water

- Allianz Green Bond

- Allianz Green Future?

- Allianz Green Transition Bond?

- Allianz High Dividend Asia Pacific Equity

- Allianz HKD Income

- Allianz Hong Kong Equity

- Allianz Income and Growth

- Allianz India Equity

- Allianz Indonesia Equity

- Allianz Japan Equity

- Allianz Japan Smaller Companies Equity®
- Allianz Korea Equity

- Allianz Little Dragons

- Allianz Metaverse?

- Allianz Multi Asset Long / Short?

- Allianz Multi Asset Opportunities?

- Allianz Multi Asset Risk Premia?

- Allianz Oriental Income

- Allianz Pet and Animal Wellbeing

- Allianz Positive Change

- Allianz Renminbi Fixed Income

- Allianz SDG Euro Credit?

- Allianz Select Income and Growth

- Allianz Selection Alternative?

- Allianz Selection Fixed Income?

- Allianz Selection Small and Mid Cap Equity?
- Allianz Selective Global High Income

- Allianz SGD Income?

- Allianz Short Duration Global Bond SRIY
- Allianz Smart Energy

- Allianz Strategic Bond®

- Allianz Strategy Select 30Y

- Allianz Strategy Select 50Y

- Allianz Strategy Select 759

- Allianz Strategy4Life Europe 409

- Allianz Sustainable Health Evolution®

- Allianz Sustainable Multi Asset 759
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- Allianz Systematic Enhanced US Equity SRIV
- Allianz Thailand Equity
- Allianz Thematica
- Allianz Total Return Asian Equity
- Allianz Treasury Short Term Plus Euro®
- Allianz Trend and Brands¥
- Allianz UK Government Bond?
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- Allianz Unconstrained Multi Asset Strategy®
- Allianz US Equity Fund

- Allianz US Equity Plus

- Allianz US Equity powered by Artificial Intelligence?
- Allianz US High Yield

- Allianz US Short Duration High Income Bond
- Allianz Volatility Strategy Fund?

- IndexManagement Balance?

- IndexManagement Chance?

- IndexManagement Substanz?

- IndexManagement Wachstum?

- Allianz Emerging Europe Equity? - Because of the current and
ever-evolving circumstances associated with the Ukraine /
Russia situation, the current political situation and liquidity
constraints caused by the ongoing closure of the Moscow
stock exchange for international investors and various
sanctions imposed on the financial markets, it is currently not
possible to perform a proper valuation of the assets of the
Fund. Consequently, and after careful consideration, the Board
of Directors came to the conclusion that it is in the best interest
of the shareholders to temporarily suspend the calculation of
the net asset value and subsequently the dealing of shares.

The Board of Directors of the Company decided to temporarily
suspend the calculation of the Net Asset Value of the Fund
with effect from 28 February 2022. This decision was taken on
1st of March and the calculation of the NAV is still suspended
as of 31 March 2023.

The uncertainty for a valuation of assets is currently related to
the Russian equities held by the fund. In order to calculate the
All-in-Fee payable to the management company, the Russian
equities has been valued with zero albeit such valuation does
not represent a fair valuation of the Russian equities. All other
assets are valued according to the standard valuation

D Not authorized in Hong Kong and not available to the public of Hong Kong.

principles. The last redemption and subscription prices has
been calculated at 28.02.2022.

A separate pool of assets and separate accounting records
are maintained for each Subfund.

The figures presented in this report relate to the period from

1 October 2022 to 31 March 2023. They should not necessarily
be taken as an indication of the future development of the
Subfunds.

Subscriptions are only valid if made on the basis of the current
Prospectus, the Articles of Incorporation, the Key Investor
Information Document supplemented by the latest available
audited Annual Report. If the latest Annual Report was
published more than eight months ago, then the most recent
Semi-Annual Report must also be made available.

The Prospectus, the Articles of Incorporation, the Key Investor
Information Document as well as the respective Annual and
Semi-Annual Reports can be obtained at the registered office
of the Company or from the Management Company, the
Custodian and each Paying and Information Agent without
charge.

Some transactions conducted in the reporting period do no
longer appear in the Investment Portfolio. The Statement of
Changes in the composition of the securities portfolio during
the reference period is available free of charge on request at
the registered office of the Company and at the
representatives where the Subfunds are distributed.
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Important notice to our Shareholders

The Russian invasion of Ukraine caused considerable volatility and uncertainty on the international capital markets in 2022. As a
result of this situation, it is only possible to make extremely limited general forecasts about capital market trends and future effects.
At the current time, as the annual report is being prepared, it is therefore not possible to definitively assess the direct impact of the
Russian invasion on the Fund.

The Economic Sanctions issued against the Russian Federation, the separatist regions of Donetsk People’s Republic and Luhansk
People’s Republic, and Belarus are constantly evolving. AllianzGl is complying with all relevant current and intends to comply with
all relevant future sanctions including but not limited to those imposed by the EU, Japan, Singapore, South Korea, Switzerland, UK
and US. All trades that AllianzGl sends to its counterparties comply with AllianzGl's obligations under the relevant sanctions.
AllianzGl has a globally coordinated economic sanctions team from the Legal, Compliance and Risk functions that monitors
economic sanctions and coordinates their implementation. This team is actively monitoring the current situation and has been
working with impacted departments, including portfolio management, trading and operations, to take relevant action and ensure
timely implementation. In particular, the team is coordinating the implementation of the multi-jurisdictional sanctions against the
Russian Federation, the separatist regions of Donetsk People’s Republic and Luhansk People’s Republic and Belarus.

AllianzGl has policies, procedures and systems in place to screen new and existing investors against applicable sanctions lists. In
relation to Article 5f of Regulation (EU) No 833/2014 and Article 1y of Regulation (EC) No 765/2006, AllianzGl has decided to stop
selling any fund units/shares or securities to Russian and Belarussian nationals after 12 April 2022. In this regard, AllianzGl has
instructed its distribution partners, fund platforms and service providers such as transfer agents to stop distributing fund units/
shares to Russian and Belarussian nationals. Where Russian or Belarussian nationals hold units/shares in funds before 12 April
2022, AllianzGl has instructed their service providers to block the investor's account for subscriptions and other transactions which
would constitute a sale of fund units/shares.

Launch of new Subfunds

With the approval of the Luxembourg Supervisory Authority, the Board of Directors of Allianz Global Investors Fund (“the
Company”) decided to launch the following new Subfund:

Launch Date Subfund Name

17 October 2022 Allianz Metaverse

Liguidation of Subfunds

With the approval of the Luxembourg Supervisory Authority, the Board of Directors of Allianz Global Investors Fund (“the
Company”) decided to close the following Subfunds:

Closure Date Subfund Name

20 December 2022 Allianz Global Smaller Companies

10 January 2023 Allianz Dynamic Risk Parity

26 January 2023 Allianz Best Styles Euroland Equity Risk Control

21 March 2023 Allianz Emerging Markets Local Currency Bond
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Merger of Subfunds

With the approval of the Luxembourg Supervisory Authority, the Board of Directors of Allianz Global Investors Fund (“the
Company”) decided to merge the following Subfunds:

Merger Date Absorbed Fund/Subfund Absorbing Subfund of Allianz Global Investors Fund

Allianz Global Investors Fund - Allianz Europe Conviction
Equity

50 November 2022 Allianz Global Investors Fund - Allianz Merger Arbitrage
Strategy

15 November 2022 Allianz Europe Equity SRI

Allianz Credit Opportunities Plus

Subsequent Events

Launch of new Subfunds

With the approval of the Luxembourg Supervisory Authority, the Board of Directors of Allianz Global Investors Fund (“the
Company”) decided to launch the following new Subfunds:

Launch Date Subfund Name

25 April 2023 Allianz US Investment Grade Credit
10 May 2023 Allianz SDG Global Equity

17 May 2023 Allianz Target Maturity Euro Bond |
Merger of Subfunds

With the approval of the Luxembourg Supervisory Authority, the Board of Directors of Allianz Global Investors Fund (“the
Company”) decided to merge the following Subfunds:

Merger Date Absorbed Fund/Subfund Absorbing Subfund of the Allianz Global Investors Fund

19 April 2023 Allianz Global Investors Fund - Allianz Korea Equity Allianz Total Return Asian Equity
19 April 2023 Allianz Global Investors Fund - Allianz Thailand Equity Allianz Total Return Asian Equity




Contents

Performance of the Subfunds ...ovuveiv it
Economic situation and capital market in the reporting period/outlook

Combined Financial Statements of the Company

Investment Portfolios

The Subfund in Figures

Breakdown of Subfund Net Assets

Statement of Operations

Statement of Net Assets

Statement of Changes in Net Assets

Statement of Changes in Shares

Allianz Activelnvest Balanced ......oovviiiiiiiiiiii i
Allianz Activelnvest Defensive ......ooviiiiiiiiiiiiiii i,
Allianz ActivelNVest DYNOMIC . v v e vt vit et teeenererenneenneennes
Allianz Advanced Fixed Income EUro .......ovvviiiiiiiniininininn,
Allianz Advanced Fixed Income Global v.o.vvvuviviviiiviniiininane
Allianz Advanced Fixed Income Global Aggregate ......coovvvvnenn.
Allianz Advanced Fixed Income Short Duration.........covvveuvenan.
AllianNzZ ALLCHING EQUILY + vttt tee e e e e ee et e cieneneanas
Allianz Alternative Investment Strategies. .. vve v e enrnennenennn.
Allianz AmMerican INCOME. v .. v vii i i
Allianz Asian Multi Income Plus. .. ..ovviiiiiiii i
Allianz Asian SMall Cap EQUItY v vveeeren e ieiieeeiieeeneenes
Allianz Best [deas 2025 ..o vviniinii it
AlliaNz Best Of MONAGETS v vttt iit it eeit et ieieeiennnennas
Allianz Best Styles Euroland EQUItY «vveeevneenni i eiiiinnnennns
Allianz Best Styles EUrope EQUILY «.vvvvieeiiii i iiienenene
Allianz Best Styles Europe EQuity SR v veee i ii i iiieieenanes
Allianz Best Styles Global AC EQUItY vvvevreniiiniiiniiienennnes
Allianz Best Styles Global EQUItY. . vveve e e i i iiieiciieieanenes
Allianz Best Styles Global Equity SRI...vveiiiii i iiieiennanes
Allianz Best Styles Pacific EQUItY ... vvevreee i ieiiiieiieienennenes
Allianz Best Styles US EQUItY. v vv v tereeieieieiieieneenennenes
Allianz Better World Defensive.....ovvviiiiiiiiiiiiiiiiiininnn,
Allianz Better World DynamiC . v eee e eeeeeeeerie e enneennernnennns
Allianz Better World Moderate.......coviiiiiiiiiiiiniiinininn,
AllIaNZ Capital PlUS . v v e e

Allianz Capital Plus Global. .. vvuv v i i e eeeenes

77

Allianz China A OppROrtUNIEIES « v v et e e e eeeiereieenennanenns 327
Allianz Chin A-Shares. ..o vvvv i i 334
AllIANZ China EQUILY v v v eev e e e et e e et i et eieeaeananns 341
Allianz China Future Technologies. .o vvveve v iei i ieiieieieeenenn 348
Allianz China Healthy LiVing. « vt ee i ie i e e e ieeieieieeeeiens 354
Allianz China Multi Income PlUS . ..o vvviiiiiiiiiiii i 358
Allianz China Strategic Bond. . vvee e v in i iee i iii e i eneaennns 364
Allianz China Thematica . . .ovuvv i 370
Allianz Clean Planet. ..oovviiiii i 378
Allianz Climate Transition .. ..o v ii i 383
Allianz Convertible Bond. ...vvvviuiiiiniiniiiniiniii i 388
Allianz Coupon Select PlUS V. u e i i cee i i ceieieeeiees 394
Allianz Coupon Select PLUS VI v vt e e e e e e e eeeeneaenens 398
Allianz Credit OpportUnities. . v v e et e i eee i ieeiieieieenanenns 402
Allianz Credit OpportunitiesS PlUS «vvveeve e i iei i ieiieieieeaennn 410
AllIaNZ Cyber SECUNMTY. « vttt ettt e et e e eiaieas 418
Allianz Dynamic Allocation Plus EQUitY. . .veveerenninennnenennn. 424
Allianz Dynamic Asian High Yield Bond ..o vveveiiii i iin e 435
Allianz Dynamic CommOdities. v vvvvee v enrenenneneeenernennenennns 445
Allianz Dynamic Multi Asset Strategy SRI15. .. oviiiiniinennnnenn.. 456
Allianz Dynamic Multi Asset Strategy SRIS0. . vuvvviiriiinneennnn 479
Allianz Dynamic Multi Asset Strategy SRI75. cv v vievinniennennnn.. 502
Allianz Emerging Asia EQUILY « v vvvee e e i e e ieeeieenenenns 523
Allianz Emerging EUrope EQUILY «vvvvrevr e i e iieeieenennannnns 528
Allianz Emerging Markets EQUILY «vvevveneneniniieniiennenennns 534
Allianz Emerging Markets Equity Opportunities .......evvveeeenenn.. 544
Allianz Emerging Markets EQuity SRL .. eveiiii i i 551
Allianz Emerging Markets Multi Asset Income . ..vvvvvivrinennenenn.. 559
Allianz Emerging Markets Select Bond. .vvvvvevrenivnennnennenennn. 566
Allianz Emerging Markets Short DurationBond +.ovvvvvvevinininen.. 575
Allianz Emerging Markets Sovereign Bond. ......vvvvviverininnnnn.. 583
Allianz Emerging Markets SRIBON .. vveeviiiii i e 591
Allianz Emerging Markets SRI Corporate Bond......vvvvviennennnn.. 598
Allianz Enhanced AlLChina EQUItY v vvvveee i i iee i eeeenes 607
Allianz Enhanced Short Term EUro. ..o vovvivviniiiiiiii e 617
Allianz Euro Balanced ...ovuviiiiiiiiiii i 623
AllIaNZ EUro Bond v.vvviiii i 634
Allianz Euro Bond Short Term 1-3 Plus ... vvvvviiiiiiiiiiniiienn 650
Allianz Euro Credit Risk Control. ..o.vvvvviiiiiiiiiiiiiiiinininn, 659



AllIaNzZ EUro Credit SRl vttt ettt et e e e et e et e e eeaens 666

Allianz Euro Government Bond......c.vvviiiiniiiiiiininiinennenn 690
Allianz Euro High Yield Bond .. .vvuiiiv i i i cei i e eeeaes 698
Allianz Euro High Yield Defensive. ....oovuvev i i i i 709
Allianz Euro Inflation-linked Bond ....ovvvviiiiiiiiiiiiiininnt 718
Allianz Euroland Equity Growth .. eiiiii it i e eeieens 724
Allianz Europe Equity Growth .. .vve e ciiei e eieeenenns 730
Allianz Europe Equity Growth Select ..vveeninininin i neninenenenens 737
Allianz Europe Equity powered by Artificial Intelligence.............. 744
Allianz Europe EQUity SRI .+ v et e ce e e e e i e 750
Allianz Europe EQUIity VAU . . oo v v e ci i ce i e cieeeeeeaaes 756
Allianz Europe Income and Growth . ..v.eee i i iniii e iiinnennn. 762
Allianz Europe Mid COp EQUITY v vvvvvtvnn i iiiiienienenennns 769
Allianz Europe Small and Micro Cap EQUItY «vvvvevevnennnennenenn.. 773
Allianz Europe SMall CAap EQUILY «vvvvvtnrineineieneenennenennns 778
Allianz Europedn BoNd RC .. v vt ii it i et iit et et eeieniaennas 785
Allianz European Equity Dividend .. ..veeeiieiiiii e iiieeneenss 800
Allianz Fixed INCOME MACIO. vttt iv it 807
Allianz Flexi ASia BONd. + v vue et 814
Allianz Floating Rate Notes PlUS. « v vvveeee et iiiieniinennanns 826
AllIANZ FOO SECUIMY + vttt ettt ettt et ie et eieaeienneneanas 834
Allianz GEM Equity High Dividend .. ovvvive i i i ieiciieieeeenes 841
AllIANZ GErmMaN EQUITY « vt v v ettt ie i ie e eeieecneaeneenes 850
Allianz German Small and Micro Cap. v e v vt vi it et i e ennns 856
Allianz Global Aggregate Bond «v.veeveeerinineinnennennnnss 860
Allianz Global Artificial Intelligence. ...ovve i i e 869
Allianz Global Capital PlUS. .. vve e et iei it iei i ceeieenenns 876
Allianz Global Credit SRI...vvvvvviii i s 885
Allianz Global Dividend. ..o .v v v 894
Allianz Global Dynamic Multi Asset Income . ovvveriiinninnennnn.. 902
Allianz Global Emerging Markets Equity Dividend ........coovvvn.... 906
Allianz Global Equity Growth. . ouve it iii i ciie e 913
Allianz Global Equity INSIGtS. .o vv e i e ciee e 920
Allianz Global Equity powered by Artificial Intelligence .............. 926
Allianz Global Equity Unconstrained.....veveeeenrininnenennennnn.. 933
Allianz Global Floating Rate Notes PlUS. .« vvvvenrvnennenennennnn.. 939
Allianz Global GovernmentBond. .......coovviiiiiiiiiiiiiiininn, 949
Allianz Global High Yield .vueee i i e e enes 957
Allianz Global Hi-Tech Growth ....o.viiiiiiiii i 967

Allianz GlobalIncome ..oovvviiiiiiii i 973
Allianz Global Inflation-Linked Bond. .....ovovviiiiiiiiiiinienn, 983
Allianz Global Intelligent Cities INCOME vvvvvveii i it ieiiananss 989
Allianz Global Metals and MiNiNg v vvvveivie it iei i ceiiea e 998
Allianz Global Multi Asset Sustainability Balanced.......coovvennt. 1004
Allianz Global Multi Asset Sustainability Conservative .......ooovu.. 1019
Allianz Global Multi Asset Sustainability Growth........oooiiinnont. 1035
Allianz Global Multi-Asset Credit ...ovvviiiiiiiiiiiiiiiiiii e 1048
Allianz Global Multi-Asset Credit SRI.....ovviiviiiiiiii i 1059
Allianz Global Opportunistic BoNd. .. v e e eneneenenennns 1065
Allianz Global Small Cap EQUItY .« v v v e e ie i e iieiiaenn 1075
Allianz Global Sustainability «...veeve et it ieiiiiaennn 1085
Allianz Global Water ....vvuiiiii i 1092
Allianz Green Bond. ..oouviiiiiiiii i 1100
Allianz Green FUtUre. ..o 1113
Allianz Green Transition Bond......cooviiiiiiiiiiiiiiiiin i 1117
Allianz High Dividend Asia Pacific EQUItY ..o vveveevineniinnnnennn 1125
AllianZ HKD INCOME v v 1132
Allianz Hong KONG EQUITY « v v vt v ee e ieie i i e it ceicnieens 1140
Allianz Income and Growth .....oooiiiiiiii i 1145
AllIANZ INAIO EQUITY + vt v et et e e et e et e i eee e ieeenanenns 1164
AllIaNZ INAONESIA EQUITY. + vt v vttt ee et et e eieeieenennananns 1169
AllIANZ JAPAN EQUILY « vt e et e et e et et 1173
Allianz Japan Smaller Companies EQUity. ..vve e iniiinnenennennn 1179
AllIANZ KOrea EQUIY « v vt vttt e et e et ee i ee e iieieaenns 1183
AllIANZ Little DIrOgoNnS . v e ettt e et e et e ieneieaeneanenns 1188
AllIGNZ MELAVETSE t .t ivt it 1193
Allianz Multi Asset Long / Short. v v en e i ie e e eeieienns 1199
Allianz Multi Asset OpportUNIties v v e evr e i ieie et it eniennaenns 1209
Allianz Multi Asset Risk Premic .o..vvvviiniiiniiiniiiiin i 1217
Allianz Oriental Income. . ..oovvvviii i 1223
Allianz Pet and Animal Wellbeing «.vvvveeeii i iiiii e 1231
AllIaNzZ Positive ChaNGE . . vt et it ie e ee e e e e ceieiee e 1238
Allianz Renminbi Fixed Income. ...ovvviiiiiiiiiiiiiii i 1244
Allianz SDG Euro Credit. . ovuvuvin i 1248
Allianz Select Income and Growth........oooviiiiiiiiii i, 1257
Allianz Selection Alternative. . ....oovuviiii it 1267
Allianz Selection Fixed Income ....ovviiiiiiiiii i 1271

Allianz Selection Small and Mid Cap EQUity .. vveeeiviininnneennnn 1275



Allianz Selective Global High Income ....vvv i i 1278

AllIaNZ SGD INCOME +vvvt ittt 1286
Allianz Short Duration Global Bond SRI......oovvviiiiiiiiiiiiiin, 1292
AllIANZ SMAt ENEIGY v v vte ettt e e iieeieaenns 1299
AlliaNz Strategic BONd cv e et ii e e ce e cie e 1305
Allianz Strategy Select 30 . . vu v e e i 1316
Allianz Strategy Select 50 .. vu e et ettt it eiecieeiineaeanes 1321
Allianz Strategy Select 75 . v r ittt et 1326
Allianz Strategy4Life EUrOpe 40 . .vveieinen e e e i enenenenenenens 1330
Allianz Sustainable Health Evolution.......oooviiiiiiiiinninne, 1334
Allianz Sustainable Multi Asset 75 ..o v it 1340
Allianz Systematic Enhanced US Equity SRI «ovvvvviiiiniiinnenenn.. 1355
Allianz Thailand EQUILY «uueee e e i ce i eeecieeeeaeenes 1366
AllIaNZ TheMOTICA « vt v e 1371
Allianz Total Return ASiaN EQUILY «vvvrveenreneineiennnennenennss 1381
Allianz Treasury Short Term PlUS EUIO. v o veeveev e iieiiieeieaenes 1388
Allianz Trend and Brands ..o vvv i iiiniin i 1397
Allianz UK Government Bond ...vvvvviiviiniiiniiiniiniiiniiniennes 1401
Allianz Unconstrained Multi Asset Strategy. .ov e e enenreneenennnnn. 1406
Allianz US EQUIity FUNd e vt et c e i et ieeeceeieaeenes 1414
AllIANZ US EQUItY PlUS . v vttt e et ie e ee i et ieeceeneaeanes 1420
Allianz US Equity powered by Artificial Intelligence ....c.oovvvnen.... 1425
Allianz US High Yield « v et ce e 1430
Allianz US Short Duration High Income Bond.....o.vvvviiiinnenn.n.. 1439
Allianz Volatility Strategy FUND ..o eve e i e 1448
IndexManagement BalanCe . vvvve v vnie i it iiieiieenenennes 1463
IndexManagement ChONCE. vt v ii ittt e i it e i nnennas 1467
IndexManagement SUDSTANZ v .vvvu et ii it ieii e i nnennas 1471
IndexManagement WachstUm ..o eve e e i i ciiee e eieeeenes 1475

Liquidated Subfunds

Allianz Best Styles Euroland Equity Risk Control vvvvvveveeiennenn.n.. 1479
Allianz Dynamic Risk Parity «.veee et it iieiiiieineenennanns 1482
Allianz Emerging Markets Local Currency Bond vovvvvvvvninnennnn.. 1485
Allianz Global Smaller Companies ..vvueee i iiieiiiiiiieieanns 1488

Merged Subfunds
Allianz Europe Conviction EQUILY «.vvrverer e eienrenrenenrenennenns 1491

Allianz Merger Arbitrage Strategy ..vveee e e e e eneeenrenennannn 1494

Notes to the Financial Statements.......coveviiiiiiniiiiiiinienenn.. 1497
Note for investors in the Federal Republic of Germany............... 1529
Note for investors in the Republic of Austrid...oveve i i innennn, 1530
Note for Investors in the United Kingdom ...vvveiiiiiiiiinnnnnnn, 1531
Note for investors in Switzerland ......oovveiiniiiiniiniiiinienenn.. 1532

Annex according to Regulation (EU) 2015/2365 with regards to

Securities Financing Transactions and Total Return Swaps........... 1558

Article 173 French Energy Transition Law: Environmental, Social, Governance

and Climate Risk Portfolio Reporting «vvvee v eii e iiinninennennn. 1583

[Tt o) Y2 PP 1584



Allionz Global Investors Fund

Performance of the Subfunds

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
Allianz Activelnvest Balanced CT (EUR) 18/08/2020 100.00
WT (EUR) 30/08/2019 1,000.00
WT9 (EUR) 16/03/2021 100,000.00
Allianz Activelnvest Defensive CT (EUR) 18/08/2020 100.00
WT (EUR) 30/08/2019 1,000.00
Allianz Activelnvest Dynamic CT (EUR) 18/08/2020 100.00
WT (EUR) 30/08/2019 1,000.00
Allianz Advanced Fixed Income Euro A (EUR) 12/05/2015 100.00
AT (EUR) 02/11/2016 100.00
C2 (EUR) 17/10/2019 100.00
CT (EUR) 05/10/2016 100.00
IT (EUR) 10/10/2012 1,000.00
P (EUR) 06/12/2017 1,000.00
RT (EUR) 18/10/2017 100.00
RT (H2-CHF) 18/07/2019 100.00
W (EUR) 06/03/2012 1,000.00
W (H2-CHF) 23/09/2015 1,000.00
W9 (EUR) 10/03/2017 100,000.00
WT (EUR) 01/07/2020 1,000.00
WT3 (EUR) 04/07/2019 1,000.00
Allianz Advanced Fixed Income Global A (EUR) 20/10/2015 100.00
RT (H-CHF) 23/08/2019 100.00 13/12/2022 90.59
Allianz Advanced Fixed Income Global Aggregate A (EUR) 24/08/2015 100.00
F (EUR) 21/08/2015 1,000.00
I (EUR) 24/08/2015 1,000.00
PT (H2-CHF) 09/06/2016 1,000.00 14/03/2023 933.69
W (H-EUR) 29/07/2016 1,000.00
WT (H-HKD) 31/07/2019 1,000.00 13/12/2022 953.79
WT2 (H-EUR) 10/03/2016 1,000.00
Allianz Advanced Fixed Income Short Duration A (EUR) 26/03/2013 100.00
AT (EUR) 27/10/2016 100.00
Euro Reserve Plus P+G
A2 (EUR) 12/06/2014 100.00
Euro Reserve Plus WM
P (EUR) 12/06/2014 1,000.00
IT (EUR) 11/03/2016 1,000.00
P (EUR) 05/10/2015 1,000.00
R (EUR) 26/01/2018 100.00 14/03/2023 92.98
RT (EUR) 18/10/2017 100.00
RT (H2-CHF) 14/08/2019 100.00
RT10 (EUR) 27/06/2019 100.00
W (EUR) 08/01/2013 1,000.00
WT (EUR) 18/12/2015 1,000.00
WT3 (EUR) 04/07/2019 1,000.00
Allianz All China Equity A (EUR) 20/02/2019 100.00
A (USD) 06/11/2019 10.00
A (H2-EUR) 17/03/2021 100.00 13/12/2022 59.93
AT (EUR) 08/12/2021 100.00
AT (HKD) 14/01/2022 10.50



Allianz Global Investors Fund

Current financial year 1year 2 years 3years 5 years 10 years Since launch
(30/09/2022- (30/09/2021- (30/09/2020- (30/09/2019- (30/09/2017- (30/09/2012- (Launch date -
31/03/2023) v 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022)
% % % % % % %
357 -15.77 -4.07 - - - -3.67
427 -14.61 -141 031 - - 1.50
428 -14.61 - - - - -10.06
2.67 -14.22 -7.56 - - - -7.35
3.07 -13.57 -5.77 -5.09 - - -4.68
4.64 -15.77 176 - - - 235
551 -14.36 521 9.09 - - 1117
173 -14.15 -14.32 -14.64 -11.32 - -9.19
172 -14.15 -14.32 -14.64 -1134 - -11.49
179 -14.03 -14.08 - - - -13.83
153 -14.50 -15.00 -15.67 -13.21 - -1423
1.89 -13.87 -13.75 -13.79 -9.85 - 526
1.88 -13.90 -13.82 -13.90 - - -10.90
1.85 -13.94 -13.89 -14.01 - - -10.51
1.10 -13.96 -14.09 -14.44 - - -13.90
1.94 -13.78 -13.58 -13.53 -9.40 6.80 11.10
119 -13.96 -13.98 -14.15 -10.78 - -8.57
1.94 -13.78 -13.58 -13.53 -9.40 - -8.13
1.94 -13.78 -13.58 - - - -12.42
1.96 -13.76 -13.53 -13.46 - - -12.82
-3.94 -0.94 -240 -4.67 8.18 - 825
0.81 -8.87 - - - - -10.14
-3.14 -8.30 -8.70 -9.92 1.09 - 222
-2.68 -7.43 -6.96 -7.42 5.78 - 8.07
-2.90 -7.84 -7.78 -8.64 348 - 598
-2.75 -8.27 - - - - -3.99
217 -15.04 -16.07 -1431 -1032 - -12.63
291 -12.59 - - - - -7.32
2.58 -14.79 -15.82 -13.30 -8.96 - -9.07
243 -7.30 -6.87 -7.32 -6.88 - -2.12
242 -7.30 -6.86 -7.31 -6.87 - -6.73
243 -7.29 -6.86 -7.32 -6.86 - -5.49
246 -7.22 -6.74 -7.14 -6.57 - -4.76
249 -7.17 -6.62 -6.95 -6.25 - -551
248 -7.21 -6.70 -7.07 -6.42 - -530
2.19 -7.24 - - - - -6.56
245 -7.25 -6.77 -7.20 - - -6.67
174 -7.37 -7.10 -7.76 - - -7.88
251 -7.15 -6.59 -6.91 - - -6.70
252 -7.12 -6.52 -6.81 -6.01 - 0.74
252 -7.12 -6.52 -6.81 -6.01 - -4.83
2.53 -7.10 -6.49 -6.76 - - -6.73
-3.81 -23.43 -17.81 18.82 - - 3423
6.49 -35.14 -30.97 - - - -156
4.46 -36.45 - - - - -42.63
-3.80 - - - - - -26.11
6.50 - - - - - -31.80



Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
Allianz All China Equity (continued) AT (USD) 05/12/2017 10.00
AT (H2-EUR) 20/02/2019 100.00
AT (H2-RMB) 13/04/2018 10.00
AT (H2-SGD) 13/04/2018 10.00
CT (USD) 24/06/2021 10.00
ET (SGD) 01/03/2023 10.00
IT (EUR) 17/03/2021 1,000.00
IT (USD) 11/02/2019 1,000.00
P (EUR) 20/02/2019 1,000.00
P2 (USD) 16/07/2018 1,000.00
PT (GBP) 03/02/2020 1,000.00
PT (SGD) 01/02/2023 1,000.00
PT (USD) 09/07/2018 1,000.00
PT (H2-RMB) 07/01/2022 1,000.00
PT2 (EUR) 17/03/2021 1,000.00 13/12/2022 718.99
RT (USD) 27/06/2018 10.00
W (EUR) 27/06/2018 1,000.00
W (USD) 15/10/2018 1,000.00
W6 (GBP) 09/12/2020 100.00
WT (EUR) 19/03/2021 1,000.00
WT (GBP) 27/06/2018 1,000.00
WT (HKD) 30/11/2022 1,000.00
WT (USD) 05/12/2017 1,000.00
WT (H2-EUR) 02/11/2022 1,000.00
WT6 (GBP) 10/07/2020 100.00
Allianz Alternative Investment Strategies W (EUR) 21/06/2017 1,000.00
Allianz American Income AM (HKD) 16/12/2020 10.00
AM (USD) 01/03/2017 10.00
AM (H2-AUD) 16/12/2020 10.00
AM (H2-JPY) 03/01/2023 1,000.00
AM (H2-RMB) 16/12/2020 10.00
AMf (USD) 16/02/2021 10.00
AMg (USD) 15/04/2020 10.00
AMg (H2-AUD) 15/04/2020 10.00
AT (USD) 15/04/2020 10.00
BMf (USD) 16/02/2021 10.00
BMg (USD) 01/10/2020 10.00
BT (USD) 01/10/2020 10.00
CT (USD) 01/12/2020 10.00
IM (USD) 15/04/2020 1,000.00 04/10/2022 851.13
IT (USD) 15/04/2020 1,000.00
RT (USD) 24/06/2021 10.00
W9 (USD) 01/03/2017 100,000.00
Allianz Asian Multi Income Plus AM (HKD) 16/08/2011 10.00
AM (USD) 17/05/2010 10.00
AM (H2-AUD) 15/09/2014 10.00
AM (H2-RMB) 06/05/2015 10.00
AMg (HKD) 13/10/2015 10.00



Allianz Global Investors Fund

Current financial year 1year 2 years 3years 5 years 10 years Since launch
(30/09/2022- (30/09/2021- (30/09/2020- (30/09/2019- (30/09/2017- (30/09/2012- (Launch date -
31/03/2023) v 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022)
% % % % % % %
6.46 -35.10 -30.94 6.77 - - 5.60
430 -36.46 -33.16 1.03 - - 843
4.50 -34.63 -29.17 10.02 - - 1.00
552 -3543 -31.59 4.66 - - -5.60
6.14 -35.59 - - - - -44.80
-1.96 - - - - - -
-331 -22.91 - - - - -27.76
7.03 -34.46 -29.56 10.05 - - 2501
-3.52 -22.56 -16.15 2225 - - 39.28
7.19 -34.25 -29.13 11.06 - - 10.84
-2.70 -21.95 -19.82 - - - 16.90
-7.99 - - - - - -
7.01 -34.48 -29.62 10.04 - - 10.19
5.03 - - - - - -30.52
-130 -2237 - - - - -27.16
6.97 -34.56 -29.76 9.56 - - 10.00
-3.30 -22.77 -15.71 2343 - - 3259
721 -34.23 -29.06 1121 - - 40.69
-2.95 -21.10 - - - - -24.08
-3.18 -22.54 - - - - -26.66
-2.70 -21.27 -19.00 2217 - - 3220
7.13 - - - - - -
721 -34.23 -29.06 11.21 - - 11.90
14.98 - - - - - -
-2.69 -21.14 -18.95 - - - -18.08
-0.05 -1.28 -534 -9.11 -11.66 - -11.47
543 -13.83 - - - - -13.38
534 -14.42 -12.25 -7.24 -1.02 - 152
441 -15.04 - - - - -14.86
0.87 - - - - - -
3.58 -13.27 - - - - -11.39
535 -14.50 - - - - -14.67
5.42 -14.46 -12.26 - - - -7.26
4.55 -15.22 -13.21 - - - -837
535 -14.47 -12.20 - - - -7.20
5.06 -15.01 - - - - -15.45
5.08 -15.02 - - - - -13.43
5.07 -14.93 - - - - -13.40
5.16 -14.80 - - - - -14.80
0.90 -13.98 - - - - -5.24
572 -13.88 -11.01 - - - -5.59
5.73 -14.06 - - - - -13.80
5.84 -13.73 -10.75 -4.90 3.19 - 6.38
11.18 -2534 -16.53 -1434 -14.83 -3.87 -0.90
1114 -25.93 -17.65 -14.42 -15.18 -5.02 12.81
9.75 -27.18 -19.86 -18.64 -20.51 - -12.55
9.54 -25.13 -14.92 -11.14 -10.67 - 1.84
1116 -2539 -16.59 -1436 -14.86 - 3.86



Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
Allianz Asian Multi Income Plus (continued) AMg (USD) 13/10/2015 10.00
AMg (H2-AUD) 13/10/2015 10.00
AMg (H2-CAD) 13/10/2015 10.00
AMg (H2-EUR) 11/11/2015 10.00
AMg (H2-GBP) 13/10/2015 10.00
AMg (H2-NZD) 13/10/2015 10.00
AMg (H2-RMB) 13/10/2015 10.00
AMg (H2-SGD) 13/10/2015 10.00
AT (USD) 21/10/2011 10.00
IT (USD) 15/07/2009 10.00
Allianz Asian Small Cap Equity A (EUR) 05/01/2022 100.00
AT15 (USD) 13/05/2014 10.00
IT15 (USD) 13/05/2014 1,000.00
P (EUR) 05/01/2022 1,000.00
RT15 (USD) 06/07/2021 10.00
WT (USD) 22/07/2021 1,000.00
WT15 (EUR) 27/10/2020 1,000.00
WT3 (USD) 13/05/2014 1,000.00
WT7 (USD) 18/10/2021 1,000.00
Allianz Best Ideas 2025 A2 (EUR) 16/01/2018 100.00
AT2 (EUR) 16/01/2018 100.00
Allianz Best of Managers A2 (EUR) 14/09/2018 100.00
AT2 (EUR) 14/09/2018 100.00
Allianz Best Styles Euroland Equity A (EUR) 31/05/2010 100.00
AT (EUR) 04/06/2007 10.00
CT (EUR) 04/06/2007 10.00
I (EUR) 12/07/2005 10.00
WT (EUR) 27/03/2018 1,000.00
Allianz Best Styles Euroland Equity Risk Control IT (EUR) 27/03/2018 1,000.00 26/01/2023 1,11042
WT (EUR) 27/03/2018 1,000.00 26/01/2023 1,121.34
Allianz Best Styles Europe Equity AT (EUR) 13/10/2014 100.00
CT (EUR) 18/12/2019 100.00
I (EUR) 11/03/2014 1,000.00
12 (EUR) 19/09/2019 50.21
IT4 (EUR) 19/09/2019 50.00
IT8 (H-EUR) 05/10/2016 1,000.00
P (EUR) 29/03/2018 1,000.00
W9 (EUR) 10/03/2017 100,000.00
WT (EUR) 12/08/2014 1,000.00
Allianz Best Styles Europe Equity SRI A (EUR) 10/09/2020 100.00
P (EUR) 10/09/2020 1,000.00
RT (EUR) 16/10/2019 100.00
WT9 (EUR) 16/10/2019 100,000.00
X7 (EUR) 16/10/2019 1.00
Allianz Best Styles Global AC Equity P6 (EUR) 21/09/2015 1,000.00
PT6 (EUR) 21/09/2015 1,000.00
R (EUR) 16/08/2016 100.00
WT (USD) 22/05/2017 1,000.00 14/03/2023 1,436.95
Allianz Best Styles Global Equity A (EUR) 27/06/2014 100.00
AT (H-EUR) 16/12/2015 100.00



Allianz Global Investors Fund

Current financial year 1year 2 years 3years 5 years 10 years Since launch
(30/09/2022- (30/09/2021- (30/09/2020- (30/09/2019- (30/09/2017- (30/09/2012- (Launch date -
31/03/2023) v 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022)
% % % % % % %
1122 -26.00 -17.67 -14.46 -1521 - 2.52
9.86 -27.26 -19.83 -18.58 -2041 - -2.69
10.82 -26.44 -18.60 -16.44 -18.81 - -2.95
9.46 -27.77 -20.54 -19.38 -24.66 - -1139
1041 -2691 -19.23 -17.83 -21.68 - -6.65
10.40 -26.56 -18.98 -17.23 -18.70 - 047
9.62 -25.25 -15.00 -1113 -10.50 - 14.68
10.52 -26.38 -1832 -15.90 -18.19 - -1.18
11.20 -26.02 -17.68 -14.40 -1530 -4.97 520
11.62 -25.54 -16.64 -12.81 -12.55 119 4430
1.76 - - - - - -2478
13.08 -33.57 -11.46 18.92 1851 - 3830
13.80 -32.70 -9.38 23.63 2535 - 51.02
2.34 - - - - - -24.28
13.79 -32.85 - - - - -34.80
13.61 -32.93 - - - - -35.53
2.69 -2031 - - - - 5.67
13.64 -32.89 -10.22 2543 2871 - 53.82
13.70 - - - - - -31.87
2.66 -16.53 -10.96 -6.46 - - -8.63
2.69 -16.49 -10.89 -6.38 - - -8.54
3.95 -13.00 -5.59 -7.97 - - 0.26
3.96 -12.98 -557 -7.95 - - 027
2570 -20.03 627 -4.83 -4.94 60.01 6249
2573 -20.05 6.22 -4.92 -5.00 5991 2.50
2543 -20.45 521 -6.32 -7.32 52.08 -5.10
26.09 -19.52 7.58 -3.06 -1.93 7041 67.93
2622 -19.36 8.05 -242 - - 151
14.02 -14.30 - - - - -2.61
14.09 -14.13 - - - - -1.71
17.34 -12.27 11.95 0.96 3.52 - 38.60
17.04 -12.70 10.84 - - - -5.59
17.72 -1171 13.38 2.90 6.87 - 4236
17.47 -12.06 12.47 1.67 - - 242
17.93 -11.42 14.17 3.97 - - 476
1851 -1271 10.61 0.93 421 - 2291
17.69 -11.74 13.28 2.78 - - 10.04
17.83 -11.53 13.84 3.53 7.94 - 14.05
17.83 -11.53 13.84 3.52 7.94 - 44.82
17.42 -15.32 822 - - - 5.88
17.77 -14.81 9.52 - - - 7.19
17.71 -14.90 9.30 - - - 212
1791 -14.61 10.05 - - - 317
18.07 -14.26 10.71 - - - 4.07
531 2.79 3220 28.82 44.40 - 72.81
531 -2.80 3219 28.82 44.40 - 72.84
5.08 -3.22 31.02 27.09 4120 - 60.90
11.15 -17.68 - - - - 29.28
5.64 -4.55 2731 24.15 4197 - 93.45
1221 -16.40 9.50 10.36 15.04 - 33.69
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
Allianz Best Styles Global Equity (continued) CT (EUR) 01/09/2016 100.00
ET (H2-SGD) 31/01/2019 10.00
I (EUR) 23/04/2015 1,000.00
I (H-EUR) 21/11/2022 1,000.00
IT (USD) 11/03/2016 1,000.00
IT (H-EUR) 15/10/2014 1,000.00
P (EUR) 15/05/2014 1,000.00
PT (EUR) 01/09/2016 1,000.00
RT (EUR) 24/02/2015 100.00
RT (H-EUR) 06/12/2017 100.00
W (EUR) 06/08/2013 1,000.00
W (H-CHF) 04/08/2016 1,000.00 14/03/2023 1,389.53
W20 (H-EUR) 20/09/2022 1,000.00
WT (EUR) 20/07/2017 1,000.00
Allianz Best Styles Global Equity SRI A (EUR) 10/09/2020 100.00
IT (EUR) 16/10/2019 1,000.00
P (EUR) 10/09/2020 1,000.00
RT (USD) 16/10/2019 100.00
W (EUR) 10/03/2021 1,000.00
W20 (EUR) 27/11/2019 1,000.00
WT (EUR) 16/10/2019 1,000.00
WT (H-EUR) 20/07/2020 1,000.00
WT3 (EUR) 22/02/2022 1,000.00
WT9 (EUR) 31/10/2019 100,000.00
Allianz Best Styles Pacific Equity I (EUR) 18/03/2015 1,000.00
12 (EUR) 19/09/2019 50.15
IT4 (EUR) 19/09/2019 50.00
IT8 (H-EUR) 05/10/2016 1,000.00
Allianz Best Styles US Equity A (EUR) 12/01/2015 100.00
AT (EUR) 06/06/2013 100.00
AT (USD) 22/06/2016 10.00
AT (H2-EUR) 06/06/2013 100.00
CT (H-EUR) 13/10/2015 100.00
I (USD) 04/12/2013 1,000.00
12 (EUR) 18/09/2019 25.00
IT (EUR) 13/11/2015 1,000.00
IT8 (H-EUR) 12/09/2016 1,000.00
P (EUR) 05/10/2015 1,000.00
P2 (USD) 12/11/2014 100.00
RT (H2-EUR) 14/05/2020 100.00
W (EUR) 12/01/2015 1,000.00
WT (EUR) 04/11/2013 1,000.00
WT (USD) 17/07/2012 1,000.00
WT (H-EUR) 04/11/2013 1,000.00
Allianz Better World Defensive A (EUR) 07/06/2022 100.00
AT (EUR) 15/11/2021 100.00
C(EUR) 02/03/2022 100.00
CT2 (EUR) 30/08/2022 100.00
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Allianz Global Investors Fund

Current financial year 1year 2 years 3years 5 years 10 years Since launch
(30/09/2022- (30/09/2021- (30/09/2020- (30/09/2019- (30/09/2017- (30/09/2012- (Launch date -
31/03/2023) v 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022)
% % % % % % %
537 -5.03 26.04 2223 3839 - 53.54
6.84 -3.50 29.59 27.86 - - 4320
5.98 -3.94 28.94 2647 46.50 - 52.17
3.95 - - - - - -
17.40 -1871 855 14.00 2244 - 52.72
27.26 -15.84 19.98 20.67 27.03 - 6538
595 -3.98 28.84 2633 46.22 - 11071
5.95 -3.98 28.84 2633 46.22 - 64.15
5.90 -4.08 2859 2594 45.49 - 60.63
12.56 -16.04 10.74 1181 - - 1331
6.08 -3.75 29.45 2723 47.97 - 137.78
7.53 -15.73 - - - - 4111
12.69 - - - - - -4.91
6.08 -3.75 29.45 2723 47.92 - 47.58
3.69 -7.50 2171 - - - 20.78
420 -6.92 23.16 - - - 2794
4.16 -6.98 23.03 - - - 2212
1532 -21.22 313 - - - 13.61
434 -6.45 - - - - 548
434 -6.54 2393 - - - 2374
441 -6.43 2381 - - - 30.03
1126 -18.45 6.66 - - - 7.01
472 - - - - - -6.51
4.03 -6.70 2371 - - - 27.78
7.43 -10.61 11.39 3.76 10.63 - 15.58
7.18 -11.05 10.30 2.26 - - 1.96
7.52 -10.47 11.76 427 - - 3.98
1233 -9.58 15.20 10.87 7.93 - 29.61
-0.18 -2.10 29.96 3637 6835 - 106.28
-0.14 -2.52 2936 3550 67.12 - 196.17
10.52 -16.99 9.14 2239 40.08 - 74.40
8.69 -19.09 513 14.96 24.76 - 92.81
822 -19.35 433 13.87 2221 - 4727
10.86 -16.47 10.51 24.78 4456 - 109.49
-0.06 -1.72 30.86 37.66 - - 37.00
0.13 -1.44 3151 3870 73.46 - 98.60
8.85 -18.27 6.94 17.89 29.44 - 55.97
0.10 -1.47 3147 38.62 7314 - 115.90
10.84 -16.50 10.42 24.63 4433 - 82.12
8.74 -18.50 6.48 - - - 2345
0.23 -1.43 3174 3921 74.88 - 119.36
-0.07 -0.99 32.56 40.29 75.70 - 199.66
10.97 -16.30 10.95 2553 46.02 168.55 186.01
9.01 -18.26 7.16 1844 30.66 - 91.89
191 - - - - - -4.73
191 - - - - - -1851
181 - - - - - -10.50
175 - - - - - -537

12



Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
Allianz Better World Defensive (continued) IT2 (EUR) 02/03/2022 1,000.00
P (EUR) 02/03/2022 1,000.00
WT (EUR) 08/09/2021 1,000.00
Allianz Better World Dynamic A (EUR) 07/06/2022 100.00
AT (EUR) 15/11/2021 100.00
C(EUR) 02/03/2022 100.00
CT2 (EUR) 30/08/2022 100.00
IT2 (EUR) 02/03/2022 1,000.00
P (EUR) 02/03/2022 1,000.00
WT (EUR) 08/09/2021 1,000.00
Allianz Better World Moderate A (EUR) 07/06/2022 100.00
AT (EUR) 15/11/2021 100.00
C(EUR) 02/03/2022 100.00
CT2 (EUR) 30/08/2022 100.00
IT2 (EUR) 02/03/2022 1,000.00
P (EUR) 02/03/2022 1,000.00
WT (EUR) 08/09/2021 1,000.00
WT6 (EUR) 29/09/2022 100.00
Allianz Capital Plus AT (EUR) 27/10/2015 100.00
AT (H2-CZK) 27/10/2015 3,000.00
CT (EUR) 27/10/2015 100.00
R (EUR) 10/10/2017 100.00
RT (EUR) 19/10/2017 100.00
WT (EUR) 27/10/2015 1,000.00
Allianz Capital Plus Global A (EUR) 11/01/2022 100.00
C(EUR) 11/01/2022 100.00
C2 (EUR) 11/01/2022 100.00
CT (EUR) 11/01/2022 100.00
WT2 (EUR) 30/08/2022 1,000.00
Allianz China A Opportunities A (EUR) 05/03/2021 100.00
A (H2-EUR) 05/03/2021 100.00 14/03/2023 6159
AT (EUR) 18/02/2021 100.00
AT (USD) 18/02/2021 10.00
AT (H2-EUR) 05/03/2021 100.00
IT (EUR) 18/02/2021 1,000.00 14/03/2023 639.03
IT (USD) 18/02/2021 1,000.00
P (EUR) 05/03/2021 1,000.00
PT (CHF) 27/01/2021 1,000.00
PT (EUR) 27/01/2021 1,000.00 14/03/2023 677.64
PT (GBP) 22/04/2021 1,000.00
PT (USD) 27/01/2021 1,000.00
PT10 (EUR) 27/01/2021 1,000.00
PT10 (USD) 27/01/2021 1,000.00
PT3 (USD) 04/01/2022 1,000.00
RT (CHF) 27/01/2021 100.00
RT (EUR) 27/01/2021 100.00
RT (USD) 27/01/2021 10.00
RT (H2-CHF) 05/03/2021 100.00 14/03/2023 6221
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Allianz Global Investors Fund

Current financial year 1year 2 years 3years 5 years 10 years Since launch
(30/09/2022- (30/09/2021- (30/09/2020- (30/09/2019- (30/09/2017- (30/09/2012- (Launch date -
31/03/2023) v 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022)
% % % % % % %
219 - - - - - -10.09
217 - - - - - -10.11
2.27 -17.09 - - - - -18.71
211 - - - - - -4.14
2.10 - - - - - -21.01
2.09 - - - - - -7.78
1.99 - - - - - -7.25
2.69 - - - - - -7.15
2.60 - - - - - -7.26
276 -17.74 - - - - -20.81
178 - - - - - -4.66
178 - - - - - -19.81
177 - - - - - -9.63
1.66 - - - - - -6.25
2.30 - - - - - -9.09
222 - - - - - -9.24
236 -17.40 - - - - -19.74
1.99 - - - - - -0.49
847 -17.73 -10.96 -6.46 -3.38 - -0.92
11.08 -14.05 -6.56 -0.80 416 - 532
8.18 -18.19 -11.94 -7.99 -6.01 - -4.60
872 -17.36 -10.15 -5.18 - - -1.44
873 -17.37 -10.18 -522 - - -175
8.87 -17.14 -9.66 -4.39 0.20 - 473
0.87 - - - - - -13.30
0.58 - - - - - -13.60
0.85 - - - - - -13.28
0.58 - - - - - -13.60
1.24 - - - - - -5.67
-9.75 -22.00 - - - - -20.24
-3.54 -3521 - - - - -36.15
-10.08 -22.03 - - - - -30.94
-0.34 -33.88 - - - - -43.60
-2.30 -35.20 - - - - -36.13
-9.28 -21.26 - - - - -29.56
0.24 -33.24 - - - - -42.71
-9.53 -21.29 - - - - -19.35
-5.96 -3031 - - - - -3331
-9.30 -21.26 - - - - -25.29
-9.11 -20.06 - - - - -17.69
0.21 -33.27 - - - - -39.27
-9.21 -20.73 - - - - -24.64
0.48 -32.91 - - - - -38.74
0.38 - - - - - -33.42
-6.00 -30.32 - - - - -33.22
-9.52 -21.25 - - - - -2528
0.22 -3341 - - - - -39.40
-3.61 -34.76 - - - - -3546
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
Allianz China A Opportunities (continued) WT (EUR) 27/01/2021 1,000.00
WT (GBP) 27/01/2021 1,000.00 13/12/2022 682.80
WT (USD) 27/01/2021 1,000.00
WT (H2-EUR) 05/03/2021 1,000.00
WT3 (EUR) 15/10/2021 1,000.00
WT7 (USD) 15/03/2021 1,000.00
Allianz China A-Shares A (EUR) 23/10/2019 100.00
A (H2-EUR) 23/10/2019 100.00
AT (CNY) 02/11/2020 10.50
AT (EUR) 25/07/2022 100.00
AT (HKD) 23/10/2019 10.00
AT (SGD) 23/10/2019 10.00
AT (USD) 23/10/2019 10.00
AT (H-USD) 01/08/2022 10.00
CT (USD) 01/12/2020 10.00
ET (SGD) 01/08/2022 10.00
ET (H-SGD) 01/08/2022 10.00
IT (EUR) 17/06/2020 1,000.00
IT (USD) 23/10/2019 1,000.00
P (EUR) 23/10/2019 1,000.00
P2 (USD) 02/12/2019 1,000.00
PT (GBP) 27/12/2019 1,000.00
PT (USD) 23/10/2019 1,000.00
PT2 (EUR) 09/09/2020 1,000.00
RT (USD) 23/10/2019 10.00
RT (H2-CHF) 09/10/2020 100.00
RT (H2-EUR) 23/10/2019 100.00
W (USD) 23/10/2019 1,000.00
W7 (USD) 23/10/2019 1,000.00
WT (GBP) 23/10/2019 1,000.00
WT (USD) 23/10/2019 1,000.00
WT4 (USD) 29/05/2020 1,000.00
Allianz China Equity A (EUR) 13/01/2011 100.00
A (GBP) 09/06/2009 100.00
A (HKD) 03/01/2011 10.00
A (USD) 03/10/2008 29.44
AT (SGD) 11/08/2009 10.00
AT (USD) 13/01/2011 10.00
AT (H2-RMB) 11/04/2012 10.00
CT (EUR) 02/10/2009 100.00
IT (USD) 19/01/2009 1,000.00
P (USD) 21/01/2013 1,000.00
P2 (USD) 16/12/2010 1,000.00
PT (EUR) 05/11/2012 1,000.00
RT (USD) 11/02/2016 10.00
W (EUR) 04/09/2015 1,000.00
WT (HKD) 13/08/2012 1,000.00
Allianz China Future Technologies AT (HKD) 05/07/2022 10.00
AT (USD) 05/07/2022 10.00
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Allianz Global Investors Fund

Current financial year 1year 2 years 3years 5 years 10 years Since launch
(30/09/2022- (30/09/2021- (30/09/2020- (30/09/2019- (30/09/2017- (30/09/2012- (Launch date -
31/03/2023) v 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022)
% % % % % % %
-9.41 -20.98 - - - - -24.84
-8.72 -19.70 - - - - -25.20
041 -33.01 - - - - -38.88
-1.68 -33.92 - - - - -39.24
-9.31 - - - - - -23.11
0.48 -32.92 - - - - -28.21
-9.40 -21.73 -4.72 - - - 3861
-1.61 -34.96 -22.56 - - - 16.46
-2.84 -27.19 - - - - -20.67
-9.16 - - - - - -12.15
0.34 -33.17 -19.06 - - - 2270
-6.74 -30.32 -16.57 - - - 28.90
036 -3371 -20.09 - - - 22.50
-1.50 - - - - - -11.10
-0.12 -34.16 - - - - -31.00
-6.60 - - - - - -12.00
-1.97 - - - - - -11.10
-8.73 -21.10 -2.89 - - - 17.32
0.82 -33.03 -18.45 - - - 2623
-8.98 -20.89 -2.65 - - - 4324
0.98 -32.82 -17.94 - - - 2374
-8.68 -19.42 -5.70 - - - 36.67
0.81 -33.06 -1851 - - - 26.07
-8.80 -20.56 -2.13 - - - 3.00
0.74 -33.10 -18.64 - - - 2570
-2.05 -34.59 - - - - -24.90
-1.37 -3437 -21.13 - - - 19.29
1.00 -32.80 -17.87 - - - 2753
1.07 -32.70 -17.65 - - - 28.06
-8.56 -1934 -5.89 - - - 4613
1.00 -32.80 -17.87 - - - 2753
111 -32.67 -17.56 - - - 10.28
2.58 -22.94 -23.20 -0.45 1.04 70.27 3537
3.08 -21.64 -26.19 -1.36 051 86.05 107.51
13.79 -34.18 -34.70 -1033 -1524 31.08 3.99
13.65 -34.69 -35.50 -10.46 -15.87 28.96 82.00
576 -31.06 -32.10 -6.25 -9.56 56.66 30.50
13.64 -34.68 -3547 -10.42 -15.89 2881 0.60
1138 -34.18 -33.83 -7.61 -12.19 51.81 50.60
217 -23.57 -24.19 -2.54 -2.74 5812 7657
14.22 -34.03 -34.18 -7.70 -11.50 42.64 149.85
14.19 -34.05 -34.23 -7.80 -11.66 - 2352
1439 -33.82 -33.77 -6.83 -10.11 47.14 2226
3.14 -22.32 -21.79 2.39 5.55 - 7254
14.09 -34.13 -34.35 -8.09 -12.15 - 37.40
333 -21.63 -21.38 3.38 7.65 - 41.68
14.42 -33.27 -32.86 -6.61 -9.47 49.56 54.54
16.44 - - - - - -21.50
16.79 - - - - - -21.60
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
Allianz China Future Technologies (continued) AT (H2-CHF) 05/07/2022 10.00
AT (H2-EUR) 05/07/2022 10.00
AT (H2-RMB) 05/07/2022 10.00
AT (H2-SGD) 05/07/2022 10.00
AT (H-USD) 05/07/2022 10.00
PT9 (USD) 05/07/2022 100.00
PT9 (H-USD) 05/07/2022 100.00
RT (EUR) 05/07/2022 100.00
RT (USD) 05/07/2022 10.00
RT (H2-CHF) 05/07/2022 100.00
RT (H2-EUR) 05/07/2022 100.00
WT (H2-EUR) 05/07/2022 1,000.00
Allianz China Healthy Living AT (USD) 14/07/2022 10.00
WT (USD) 14/07/2022 1,000.00
Allianz China Multi Income Plus AMg (HKD) 14/03/2017 10.00
AMg (USD) 14/03/2017 10.00
AT (HKD) 11/04/2014 10.00
AT (USD) 02/10/2009 10.00
Allianz China Strategic Bond A (USD) 18/10/2011 10.00
A (H2-EUR) 18/10/2011 100.00
AT (H2-CHF) 30/03/2012 100.00
AT (H2-EUR) 17/02/2012 100.00
CT (H2-EUR) 12/03/2012 100.00
Allianz China Thematica AT (USD) 25/08/2021 10.00
IT (USD) 25/08/2021 1,000.00
PT10 (EUR) 25/08/2021 1,000.00
PT10 (USD) 25/08/2021 1,000.00
RT (USD) 25/08/2021 10.00
WT6 (USD) 25/08/2021 100.00
X7 (H2-EUR) 25/08/2021 1.00
Allianz Clean Planet A (EUR) 06/10/2020 100.00
AT (EUR) 06/10/2020 100.00
AT (USD) 06/10/2020 10.00
I (H2-EUR) 06/10/2020 1,000.00
IT (EUR) 06/10/2020 1,000.00
PT10 (EUR) 10/05/2021 1,000.00
PT10 (USD) 10/05/2021 1,000.00
RT (EUR) 06/10/2020 100.00
RT (USD) 06/10/2020 10.00
WT (EUR) 10/03/2022 1,000.00
WT6 (GBP) 04/03/2022 100.00
WT9 (H2-EUR) 06/10/2020 100,000.00 13/12/2022 111,681.37
Allianz Climate Transition AT (EUR) 19/02/2019 100.00
IT (EUR) 19/02/2019 1,000.00
PT2 (EUR) 19/02/2019 1,000.00
RT (EUR) 08/02/2022 100.00
W (EUR) 14/03/2022 1,000.00
Allianz Convertible Bond A (EUR) 31/01/2012 100.00
AT (EUR) 31/01/2012 100.00

17



Allianz Global Investors Fund

Current financial year 1year 2 years 3years 5 years 10 years Since launch
(30/09/2022- (30/09/2021- (30/09/2020- (30/09/2019- (30/09/2017- (30/09/2012- (Launch date -
31/03/2023) v 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022)
% % % % % % %
13.50 - - - - - -22.30
14.75 - - - - - -22.30
1479 - - - - - -22.00
15.65 - - - - - -21.70
1531 - - - - - -18.50
17.50 - - - - - -21.33
16.02 - - - - - -1821
591 - - - - - -17.59
17.29 - - - - - -21.40
13.93 - - - - - -22.10
15.11 - - - - - -22.10
15.18 - - - - - -22.04
10.88 - - - - - -20.20
11.65 - - - - - -20.03
7.69 -32.56 -29.98 -13.96 -15.35 - -8.23
7.72 -33.05 -30.99 -14.20 -15.93 - -9.37
7.64 -32.49 -30.04 -14.00 -1541 - -17.10
7.66 -33.04 -30.92 -14.13 -15.84 10.59 2220
234 -22.40 -22.86 -24.38 -21.10 -14.90 -12.52
0.92 -23.67 -24.86 -27.87 -28.84 -26.18 -24.30
0.21 -23.76 -25.10 -2832 -29.98 -28.95 -28.53
091 -23.66 -24.86 -27.85 -28.81 -26.15 -25.68
0.82 -23.82 -25.14 -28.26 -29.53 -27.59 -26.98
12.07 -40.17 - - - - -42.80
12.44 -39.56 - - - - -42.16
1.78 -28.47 - - - - -30.56
12.69 -39.28 - - - - -41.86
1253 -39.71 - - - - -42.30
12.74 -39.35 - - - - -41.93
10.95 -40.63 - - - - -43.00
5.70 -8.47 - - - - 20.10
5.69 -8.33 - - - - 2131
16.95 -2231 - - - - 1.00
-48.94 -24.04 - - - - -1.72
6.06 -7.47 - - - - 2339
6.47 -7.12 - - - - -0.15
17.71 -21.38 - - - - -19.42
5.96 -7.67 - - - - 2277
17.46 -21.74 - - - - 2.60
6.18 - - - - - -0.86
6.66 - - - - - 539
13.08 -24.07 - - - - -1.23
14.54 -19.76 -2.03 429 - - 16.56
15.06 -19.05 -0.27 711 - - 20.39
15.20 -18.83 0.25 7.95 - - 2147
14.97 - - - - - -16.66
1523 - - - - - -10.02
6.69 -1633 -12.67 -11.32 -9.82 13.72 2217
6.69 -1634 -12.68 -11.31 -9.81 13.71 2223
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
Allianz Convertible Bond (continued) CT (EUR) 16/11/2015 100.00
IT (EUR) 31/01/2012 1,000.00
P (EUR) 06/12/2017 1,000.00
PT (EUR) 23/10/2013 1,000.00
RT (EUR) 08/04/2016 100.00
RT (H2-CHF) 14/08/2019 100.00 13/12/2022 94.78
WT (EUR) 14/03/2014 1,000.00
Allianz Coupon Select Plus V A2 (EUR) 07/05/2018 100.00
AT2 (EUR) 07/05/2018 100.00
Allianz Coupon Select Plus VI WT6 (EUR) 25/02/2019 100.00
Allianz Credit Opportunities A (EUR) 08/03/2019 100.00
AT (EUR) 22/02/2019 100.00
IT13 (EUR) 17/11/2016 1,000.00
IT13 (H2-USD) 14/09/2020 1,000.00
P7 (EUR) 31/10/2018 100.00
R (EUR) 08/03/2019 100.00
RT (EUR) 08/03/2019 100.00
RT (H2-CHF) 11/03/2019 100.00
W7 (EUR) 30/08/2018 100.00
WT3 (EUR) 25/04/2019 1,000.00
WT9 (EUR) 11/04/2018 100,000.00
Allianz Credit Opportunities Plus A (EUR) 29/11/2022 100.00
AT (EUR) 13/06/2019 100.00
CT (EUR) 29/11/2022 100.00
I (EUR) 29/11/2022 1,000.00
IT (EUR) 13/06/2019 1,000.00
P24 (EUR) 29/11/2022 1,000.00
PT (EUR) 29/11/2022 1,000.00
PT (H2-USD) 29/11/2022 1,000.00
PT10 (EUR) 27/01/2021 1,000.00
RT (EUR) 13/06/2019 100.00
WT9 (EUR) 13/06/2019 100,000.00
X7 (EUR) 13/06/2019 1.00
Allianz Cyber Security A (EUR) 09/02/2021 100.00
AT (EUR) 09/02/2021 100.00
AT (USD) 09/02/2021 10.00
AT (H2-SGD) 25/04/2022 10.00
IT (EUR) 05/04/2022 1,000.00
IT (USD) 09/02/2021 1,000.00
P (EUR) 09/02/2021 1,000.00
PT10 (EUR) 28/07/2021 1,000.00
PT10 (USD) 28/07/2021 1,000.00
RT (EUR) 05/04/2022 100.00
RT (USD) 09/02/2021 10.00
WT (H2-EUR) 14/07/2021 1,000.00
WTS5 (EUR) 30/01/2023 1,000.00
WT9 (USD) 09/02/2021 100,000.00
Allianz Dynamic Allocation Plus Equity A (EUR) 16/03/2021 100.00
AT (EUR) 16/12/2020 100.00
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Allianz Global Investors Fund

Current financial year 1year 2 years 3years 5 years 10 years Since launch
(30/09/2022- (30/09/2021- (30/09/2020- (30/09/2019- (30/09/2017- (30/09/2012- (Launch date -
31/03/2023) v 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022)
% % % % % % %
6.48 -16.68 -13.37 -12.37 -11.61 - -11.32
7.01 -15.83 -11.62 -9.71 -7.07 20.76 30.29
6.99 -15.87 -11.70 -9.82 - - -7.17
7.00 -15.87 -11.69 -9.81 -7.25 - 7.00
6.97 -15.92 -11.81 -9.97 -7.54 - -0.80
4.42 -16.01 - - - - -9.23
7.14 -15.63 -11.20 -9.06 -5.95 - 838
2.23 -12.98 -4.84 -6.11 - - -6.55
2.24 -12.95 -4.79 -6.05 - - -6.50
438 -13.91 4.58 9.20 - - 9.01
0.90 -4.42 -4.22 -3.67 - - -2.75
0.89 -4.42 -421 -3.66 - - -2.63
0.98 -4.25 -3.95 -331 -1.09 - 0.21
237 -2.78 -1.68 - - - -1.65
0.92 -4.35 -4.09 -3.48 - - -1.96
0.92 -4.36 -4.10 -3.48 - - -2.53
0.92 -4.36 -4.10 -3.49 - - -2.56
0.20 -4.50 -4.44 -4.09 - - -3.39
0.96 -4.27 -391 -3.21 - - -147
0.99 -4.24 -3.85 -3.11 - - -251
0.97 -4.28 -3.93 -3.22 - - -1.12
141 - - - - - -
3.85 -10.45 -8.82 -7.00 - - -5.80
133 - - - - - -
152 - - - - - -
417 -9.93 =774 -529 - - -3.86
1.63 - - - - - -
1.60 - - - - - -
252 - - - - - -
435 -9.60 - - - - -8.51
424 -9.95 -7.81 -5.62 - - -4.27
4.19 -9.90 -7.68 -5.23 - - -3.78
5.01 -9.56 -6.26 -3.81 - - -1.89
-6.47 -25.67 - - - - -16.10
-6.57 -25.69 - - - - -16.19
342 -36.83 - - - - -31.40
2.58 - - - - - -22.60
-6.23 - - - - - -23.93
393 -36.17 - - - - -30.25
-6.14 -24.57 - - - - -13.70
-5.88 -24.34 - - - - -21.10
4.20 -35.85 - - - - -34.42
-6.14 - - - - - -23.98
3.89 -36.30 - - - - -30.50
2.20 -37.69 - - - - -35.72
4.40 - - - - - -
411 -35.95 - - - - -29.82
-5.65 354 - - - - 13.68
-549 345 - - - - 3332
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
Allianz Dynamic Allocation Plus Equity (continued) I (H2-EUR) 16/12/2020 1,000.00 13/12/2022 1,090.25
IT (EUR) 16/12/2020 1,000.00
P (EUR) 16/12/2020 1,000.00
RT (USD) 16/12/2020 10.00
WT (EUR) 16/12/2020 1,000.00
WT9 (EUR) 16/12/2020 100,000.00
X7 (H2-EUR) 16/12/2020 1.00
Allianz Dynamic Asian High Yield Bond A (H2-EUR) 15/03/2017 100.00
AM (HKD) 18/12/2017 10.00
AM (USD) 18/12/2017 10.00
AM (H2-AUD) 18/12/2017 10.00
AM (H2-SGD) 18/12/2017 10.00
AMg (HKD) 25/09/2015 10.00
AMg (SGD) 17/10/2016 10.00
AMg (USD) 25/09/2015 10.00
AMg (H2-AUD) 25/09/2015 10.00
AMg (H2-CAD) 06/10/2015 10.00
AMg (H2-EUR) 11/11/2015 10.00
AMg (H2-GBP) 06/10/2015 10.00
AMg (H2-NZD) 06/10/2015 10.00
AMg (H2-RMB) 06/10/2015 10.00
AMg (H2-SGD) 06/10/2015 10.00
AMg (H2-ZAR) 02/11/2018 150.00
AT (USD) 23/01/2017 10.00
AT (H2-EUR) 18/11/2019 100.00
I (H2-EUR) 03/10/2014 1,000.00
IM (USD) 03/04/2018 1,000.00
IT (USD) 11/05/2017 1,000.00
P (H2-EUR) 06/12/2017 1,000.00
R (USD) 04/01/2019 10.00
RT (USD) 04/01/2019 10.00
W (USD) 03/10/2014 1,000.00
WM (USD) 29/02/2016 1,000.00
WT (H2-EUR) 17/11/2021 1,000.00
Allianz Dynamic Commodities A (EUR) 03/03/2014 100.00
AT (EUR) 10/05/2022 100.00
I (EUR) 26/10/2010 1,000.00
P (EUR) 15/04/2021 1,000.00
W9 (USD) 15/10/2019 100,000.00
W9 (H2-GBP) 26/01/2023 100,000.00
WT (EUR) 02/11/2022 1,000.00
Allianz Dynamic Multi Asset Strategy SRI 15 A (EUR) 04/12/2014 100.00
AQ (EUR) 29/03/2016 100.00
ASAC FAPES WT7
(EUR) 02/11/2021 1,000.00
AT (EUR) 30/01/2017 100.00
AT2 (H2-CHF) 15/06/2016 100.00
CT (EUR) 16/11/2015 100.00
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Allianz Global Investors Fund

Current financial year 1year 2 years 3years 5 years 10 years Since launch
(30/09/2022- (30/09/2021- (30/09/2020- (30/09/2019- (30/09/2017- (30/09/2012- (Launch date -
31/03/2023) v 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022)
% % % % % % %
3.68 -13.16 - - - - 5.64
-5.13 4.61 - - - - 35.06
-5.19 4.24 - - - - 3425
498 -11.35 - - - - 8.60
-5.28 4.55 - - - - 3501
-4.89 4.75 - - - - 3512
3.66 -12.22 - - - - 7.09
10.78 -4131 -44.21 -46.99 -50.46 - -49.61
12.29 -39.77 -41.89 -44.13 - - -44.95
12.45 -40.33 -42.76 -44.24 - - -4524
1155 -40.72 -43.36 -45.78 - - -47.25
11.80 -40.30 -42.79 -44.69 - - -46.49
1231 -39.82 -41.94 -44.12 -44.56 - -30.49
4.55 -37.32 -40.28 -42.26 -41.82 - -39.63
1233 -40.25 -42.67 -44.15 -44.81 - -31.34
1134 -40.68 -43.26 -45.63 -46.68 - -32.29
1233 -40.26 -42.89 -44.85 -46.29 - -33.70
1071 -41.25 -44.21 -47.03 -50.43 - 4191
11.92 -40.58 -43.19 -45.73 -48.13 - -36.36
11.87 -40.08 -42.63 -44.88 -45.64 - -30.72
10.69 -39.39 -40.47 -41.59 -41.12 - -22.50
11.84 -40.34 -42.81 -44.72 -46.16 - -33.27
13.83 -38.02 -39.03 -38.44 - - -31.35
12.36 -40.27 -42.69 -44.23 -44.81 - -42.00
10.76 -41.30 -44.25 - - - -47.39
11.19 -40.94 -43.47 -45.89 -48.71 - -36.09
12.65 -39.86 -41.87 -43.04 - - -43.01
1275 -39.85 -41.86 -42.98 -42.79 - -42.18
11.16 -40.89 -43.44 -4591 - - -48.99
1278 -39.98 -42.06 -43.26 - - -39.28
12.63 -39.88 -41.94 -43.14 - - -39.10
12.86 -39.70 -41.57 -42.58 -42.11 - -24.82
12.89 -39.70 -41.57 -42.58 -42.12 - -29.44
1133 - - - - - -34.76
-9.59 3.26 43.68 2642 17.09 - -29.85
-9.58 - - - - - -23.25
-9.23 4.06 45.87 2933 2161 -3844 -42.07
-9.25 4.02 - - - - 2521
0.52 -1157 23.19 - - - 16.80
-1135 - - - - - -
-10.96 - - - - - -
110 -11.96 -6.09 -7.14 -1.26 - 423
1.10 -11.97 -6.10 -7.15 -1.27 - 1.86
1.46 - - - - - -12.46
1.10 -11.97 -6.09 -7.14 -1.29 - 043
0.45 -12.01 -6.21 -7.40 -2.03 - 043
0.95 -1223 -6.65 -7.97 -2.74 - 047
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
Allianz Dynamic Multi Asset Strategy SRI 15 (continued) CT2 (EUR) 05/10/2016 100.00
I (EUR) 27/08/2014 1,000.00
IT (EUR) 24/05/2017 1,000.00
IT (H2-USD) 28/01/2022 1,000.00
IT2 (EUR) 28/09/2020 1,000.00
R (EUR) 10/10/2017 100.00
RT (EUR) 31/08/2017 100.00
WT (EUR) 03/03/2016 1,000.00
Allianz Dynamic Multi Asset Strategy SRI 50 A (EUR) 19/03/2014 100.00
AQ (EUR) 29/03/2016 100.00
AQ (H2-USD) 01/03/2023 10.00
AT (EUR) 03/09/2014 100.00
AT (H2-CZK) 01/10/2018 3,000.00
AT (H2-HUF) 21/04/2015 25,000.00
AT2 (H2-CHF) 15/06/2016 100.00
CT (EUR) 04/06/2014 100.00
CT (H2-HUF) 01/10/2018 25,000.00
CT2 (EUR) 05/10/2016 100.00
| (H2-JPY) 09/06/2015 200,000.00 14/03/2023 243,956.59
IT (EUR) 03/09/2014 1,000.00
IT (H2-USD) 16/05/2022 1,000.00
IT2 (EUR) 28/09/2020 1,000.00
P (EUR) 07/12/2017 1,000.00
PT (EUR) 18/08/2015 1,000.00 14/03/2023 1,256.42
RT (EUR) 31/08/2017 100.00
W (EUR) 11/03/2014 1,000.00
WT (EUR) 19/04/2022 1,000.00
Allianz Dynamic Multi Asset Strategy SRI 75 A (EUR) 29/03/2016 100.00
AQ (EUR) 29/03/2016 100.00
AT (EUR) 02/05/2017 100.00
AT2 (H2-CHF) 15/06/2016 100.00
CT (EUR) 16/11/2015 100.00
CT2 (EUR) 05/10/2016 100.00
F (EUR) 19/08/2016 1,000.00
I (EUR) 27/08/2014 1,000.00
IT (EUR) 24/05/2017 1,000.00
IT2 (EUR) 28/09/2020 1,000.00
P (EUR) 17/03/2017 1,000.00
RT (EUR) 31/08/2017 100.00
WT (EUR) 05/05/2020 1,000.00
Allianz Dynamic Risk Parity W2 (EUR) 16/01/2015 1,000.00 10/01/2023 935.65
WT9 (EUR) 16/08/2019 100,000.00 10/01/2023 82,714.45
Allianz Emerging Asia Equity A (USD) 03/10/2008 28.18
AT (HKD) 01/03/2011 10.00
IT (USD) 27/06/2013 1,000.00
RT (EUR) 04/08/2015 100.00
WT (USD) 12/01/2015 1,000.00
Allianz Emerging Europe Equity A (EUR) 11/12/2019 100.00 *
A (USD) 11/12/2019 10.00 *
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Allianz Global Investors Fund

Current financial year 1year 2 years 3years 5 years 10 years Since launch
(30/09/2022- (30/09/2021- (30/09/2020- (30/09/2019- (30/09/2017- (30/09/2012- (Launch date -
31/03/2023) v 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022)
% % % % % % %
0.84 -12.40 -7.02 -8.51 -3.69 - -3.72
138 -11.49 -5.07 -5.62 144 - 11.52
138 -11.49 -5.07 -5.62 145 - 191
276 - - - - - -9.64
142 -11.41 -4.92 - - - -4.52
133 -11.58 -5.26 -5.90 - - 037
132 -1157 -526 -5.87 093 - 1.40
146 -11.34 -4.75 -5.13 233 - 7.70
142 -10.42 7.86 6.61 13.28 - 42.54
141 -1041 7.86 6.62 13.30 - 2522
-041 - - - - - -
142 -1041 7.86 6.61 13.28 - 2011
3.98 -6.23 13.65 13.97 - - 16.74
7.87 -5.77 15.24 1511 24.13 - 2653
0.82 -10.27 823 6.92 1347 - 25.85
114 -10.91 6.68 486 10.21 - 29.80
7.29 -6.61 13.06 12.02 - - 12.78
129 -10.64 733 581 1191 - 20.29
-0.52 -9.19 - - - - 28.67
187 -9.62 9.80 9.50 1845 - 3835
3.19 - - - - - -6.85
193 -9.51 10.06 - - - 10.77
1.85 -9.65 9.72 9.38 - - 1431
021 -9.65 - - - - 2537
177 -9.79 9.38 8.87 17.29 - 19.18
1.98 -9.42 10.29 10.25 19.82 - 55.77
1.99 - - - - - -11.01
351 -8.96 19.31 20.08 3248 - 55.40
351 -8.96 19.31 20.08 3249 - 55.50
351 -8.95 19.32 20.10 3252 - 3097
2.89 -9.07 19.07 19.58 3137 - 5245
3.20 -9.51 17.89 17.95 2858 - 43.85
333 -9.28 18.49 18.84 30.24 - 4434
426 -7.66 2277 2537 4240 - 59.92
3.93 -8.22 2124 23.02 3791 - 7842
3.93 -8.22 2126 23.03 37.97 - 38.19
3.99 -8.11 2156 - - - 2244
391 -8.25 2117 2290 3771 - 3691
3.87 -8.32 20.98 2261 3717 - 4024
4.07 -7.99 21.88 - - - 32.07
-3.19 -7.40 - - - - 547
-3.22 -7.51 - - - - -14.53
11.26 -31.57 -19.97 1.13 -13.87 36.54 126.72
1123 -31.00 -18.90 1.30 -13.43 3828 3220
11.81 -30.88 -1834 423 -9.43 - 4855
0.93 -18.56 -3.06 15.39 7.94 - 2728
12.02 -30.64 -17.77 533 -7.82 - 17.59
- - - - - - -39.61
55.42 -79.41 -69.55 - - - -39.15
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
Allianz Emerging Markets Equity A (EUR) 06/10/2015 100.00
AT (EUR) 16/10/2015 100.00
CT (EUR) 18/12/2019 100.00
ET (H2-SGD) 31/01/2019 10.00 04/10/2022 9.15
I (USD) 20/01/2015 1,000.00
IT (EUR) 13/10/2015 1,000.00
IT8 (EUR) 12/09/2016 1,000.00
IT8 (H-EUR) 27/01/2017 1,000.00
P (EUR) 15/06/2016 1,000.00
RT (EUR) 22/04/2015 100.00
W (EUR) 08/03/2016 1,000.00 14/03/2023 126137
Allianz Emerging Markets Equity Opportunities A (EUR) 04/11/2019 100.00
FT (EUR) 14/12/2018 1,000.00
WT2 (EUR) 15/10/2014 1,000.00
Allianz Emerging Markets Equity SRI A (EUR) 26/01/2023 100.00
IT (EUR) 16/10/2019 1,000.00
P (EUR) 26/01/2023 1,000.00
WT (USD) 16/10/2019 1,000.00
WT9 (EUR) 16/10/2019 100,000.00
X7 (EUR) 16/10/2019 1.00
Allianz Emerging Markets Local Currency Bond A (H2-EUR) 15/03/2017 100.00 21/03/2023 6047
I (USD) 16/12/2014 1,000.00 21/03/2023 622.82
P (H2-EUR) 29/03/2018 1,000.00 21/03/2023 557.47
Allianz Emerging Markets Multi Asset Income W (USD) 30/07/2019 1,000.00
Allianz Emerging Markets Select Bond A (H2-EUR) 28/08/2019 100.00
AMg (USD) 13/04/2018 10.00
AT (USD) 16/10/2020 10.00
BMg (USD) 16/02/2021 10.00
BT (USD) 16/02/2021 10.00
I (USD) 28/10/2014 1,000.00
IM (USD) 16/10/2020 1,000.00
IT (USD) 16/10/2020 1,000.00
P (H2-EUR) 28/08/2019 1,000.00
W (H2-GBP) 24/02/2023 1,000.00
W9 (USD) 07/10/2020 100,000.00
WT (H2-EUR) 30/08/2017 1,000.00
WT (H2-GBP) 24/02/2023 1,000.00
Allianz Emerging Markets Short Duration Bond AM (H2-EUR) 04/06/2014 10.00
AT (USD) 10/05/2022 10.00
AT (H2-EUR) 12/08/2014 100.00
CT (H2-EUR) 04/06/2014 100.00
I (H2-EUR) 01/04/2014 1,000.00
IT (USD) 04/04/2017 1,000.00
P2 (H2-EUR) 04/06/2014 1,000.00
W2 (USD) 14/11/2017 1,000.00
W7 (H2-EUR) 02/03/2021 1,000.00
WT (H2-EUR) 11/05/2017 1,000.00
Allianz Emerging Markets Sovereign Bond A (H2-EUR) 30/10/2019 100.00
AT (USD) 10/05/2022 10.00
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Allianz Global Investors Fund

Current financial year 1year 2 years 3years 5 years 10 years Since launch
(30/09/2022- (30/09/2021- (30/09/2020- (30/09/2019- (30/09/2017- (30/09/2012- (Launch date -
31/03/2023) v 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022)
% % % % % % %
3.88 -19.93 3.96 493 -1.23 - 29.44
3.70 -19.65 444 535 -1.05 - 2551
343 -20.14 3.16 - - - -224
144 -32.08 - - - - -9.80
1530 -31.44 -10.92 -2.93 -13.82 - 381
3.83 -19.10 6.06 8.02 3.62 - 35.60
4.46 -19.03 6.15 7.93 354 - 2198
931 -27.67 -837 -1.33 -13.55 - -0.64
4.08 -19.07 6.00 7.69 326 - 3556
4.14 -19.16 581 749 251 - 4.03
1.05 -18.83 - - - - 4291
3.68 -20.27 -1.23 - - - -1.10
4.65 -18.79 247 9.25 - - 17.10
451 -19.11 1.65 7.93 8.59 - 35.06
-6.67 - - - - - -
328 -11.17 6.89 - - - 1.30
-6.55 - - - - - -
1438 -24.30 -9.53 - - - -8.85
3.30 -10.49 8.03 - - - 331
381 -10.64 9.01 - - - 3.56
7.63 -20.44 - - - - -27.10
9.72 -18.03 - - - - -1433
8.00 -19.70 - - - - -34.74
8.54 -23.36 -13.00 -7.02 - - -10.01
8.93 -23.21 -20.25 -22.04 - - -21.96
10.68 -21.57 -17.79 -17.81 - - -16.39
10.65 -21.60 - - - - -18.70
9.97 -22.37 - - - - -25.85
10.05 -22.49 - - - - -25.90
11.02 -21.06 -16.55 -15.94 -13.28 - 115
11.05 -21.06 - - - - -17.70
10.77 -21.30 - - - - -18.11
9.28 -22.69 -19.25 -20.52 - - -20.39
0.94 - - - - - -
10.65 -21.06 - - - - -17.28
9.45 -22.48 -18.79 -19.96 -21.56 - -21.18
0.92 - - - - - -
431 -16.12 -13.34 -12.62 -12.02 - -10.16
5.90 - - - - - -3.40
4.43 -16.06 -13.34 -12.62 -12.15 - -9.68
425 -1639 -13.97 -13.63 -13.80 - -12.96
4.60 -15.66 -12.51 -11.34 -9.96 - -4.40
6.14 -14.25 -10.19 -7.13 -0.38 - 157
4.61 -15.57 -12.31 -11.08 -9.65 - -6.15
6.23 -14.10 -9.87 -6.63 - - 037
4.63 -15.56 - - - - -15.71
4.63 -15.56 -12.29 -11.06 -9.61 - -9.49
7.96 -25.76 -22.43 - - - -24.11
947 - - - - - -10.70
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
Allianz Emerging Markets Sovereign Bond (continued) AT (H2-EUR) 30/10/2019 100.00
I (H2-EUR) 30/10/2019 1,000.00
IT (USD) 30/10/2019 1,000.00
IT8 (H2-EUR) 12/11/2019 1,000.00
P (H2-EUR) 30/10/2019 1,000.00
WT (H2-EUR) 30/10/2019 1,000.00
WT (H2-GBP) 24/02/2023 1,000.00
Allianz Emerging Markets SRI Bond A (H2-EUR) 15/05/2019 100.00
AT (H2-SEK) 19/06/2020 1,000.00
| (H2-EUR) 15/05/2019 1,000.00
P (H2-EUR) 15/05/2019 1,000.00
P2 (USD) 15/05/2019 1,000.00
P2 (H2-EUR) 15/05/2019 1,000.00
RT (H2-EUR) 07/05/2020 100.00
W (EUR) 15/01/2021 1,000.00
WT (USD) 15/05/2019 1,000.00
WT (H2-EUR) 09/07/2020 1,000.00
Allianz Emerging Markets SRI Corporate Bond AMg (USD) 15/05/2019 10.00
AT (H2-EUR) 03/06/2019 100.00
I (H2-EUR) 15/05/2019 1,000.00
IT (H2-EUR) 29/05/2020 1,000.00
RT (USD) 18/06/2021 100.00
RT (H2-CHF) 18/06/2021 100.00
RT (H2-EUR) 18/06/2021 100.00
RT (H2-GBP) 18/06/2021 100.00
W2 (H2-EUR) 04/03/2020 1,000.00
W26 (H2-EUR) 20/05/2021 100.00
WT (USD) 15/05/2019 1,000.00
WT9 (USD) 15/05/2019 100,000.00
Allianz Enhanced All China Equity A (EUR) 28/11/2008 100.00
A (USD) 03/10/2008 4727
W (EUR) 28/04/2021 1,000.00
Allianz Enhanced Short Term Euro A2 (EUR) 27/09/2022 100.00
AT (EUR) 01/10/2008 100.00
CB Kurzfristanlage A
(EUR) 10/12/2021 100.00
CT (EUR) 16/02/2009 100.00
I (EUR) 17/04/2007 1,000.00
IT (EUR) 16/02/2009 1,000.00
P (EUR) 21/09/2022 1,000.00
P3 (EUR) 08/06/2020 1,000.00
RT (EUR) 10/10/2017 100.00
S (H2-AUD) 07/10/2011 100.00
S (H2-NOK) 07/10/2011 1,000.00
W (EUR) 09/10/2014 1,000.00
WT (EUR) 10/07/2018 1,000.00
XT (EUR) 05/05/2021 100.00
Allianz Euro Balanced 12 (EUR) 19/09/2019 100.16
IT4 (EUR) 19/09/2019 100.00
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Allianz Global Investors Fund

Current financial year 1year 2 years 3years 5 years 10 years Since launch
(30/09/2022- (30/09/2021- (30/09/2020- (30/09/2019- (30/09/2017- (30/09/2012- (Launch date -
31/03/2023) v 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022)
% % % % % % %
8.03 -25.67 -22.34 - - - -24.03
836 -25.25 -21.27 - - - -22.48
10.03 -23.74 -18.89 - - - -18.43
833 -25.20 -21.28 - - - -22.22
834 -2530 -21.40 - - - -22.64
8.61 -25.06 -20.90 - - - -21.97
-0.04 - - - - - -
8.14 -24.54 -23.60 -2531 - - -22.34
832 -24.27 -23.11 - - - -21.62
8.54 -24.01 -22.55 -23.78 - - -20.54
851 -24.04 -22.59 -23.80 - - -20.59
1033 -22.46 -20.09 -19.30 - - -14.82
8.63 -23.88 -22.27 -23.34 - - -20.07
8.52 -24.04 -22.61 - - - -16.40
-0.37 -8.47 - - - - -6.29
10.35 -22.44 -20.12 -19.26 - - -14.79
8.66 -23.88 -22.23 - - - -21.38
3.79 -16.59 -12.54 -10.10 - - -7.03
2.38 -17.83 -14.58 -14.01 - - -12.33
279 -17.22 -13.30 -12.08 - - -9.82
2.79 -17.26 -13.34 - - - -9.07
419 -16.03 - - - - -15.84
2.05 -17.39 - - - - -17.41
2.74 -17.30 - - - - -17.28
3.66 -1634 - - - - -16.16
2.92 -16.99 -12.81 - - - -13.11
294 -31.92 - - - - -31.34
436 -15.75 -10.86 -7.46 - - -3.96
4.44 -15.63 -10.67 -7.25 - - -3.74
1.09 -22.61 -8.83 15.83 13.85 85.78 266.20
11.92 -34.34 -23.45 4.05 -521 40.98 114.88
179 -21.40 - - - - -25.98
0.81 - - - - - -0.11
0.82 -2.02 -2.33 -2.67 -3.20 -3.28 4.80
0.81 - - - - - -1.64
0.76 -2.12 -2.53 -2.96 -3.68 -4.04 118
0.85 -1.95 -222 -2.50 -291 -224 12.53
0.85 -1.96 -2.22 -2.50 -291 -2.11 347
0.95 - - - - - -0.21
0.85 -1.95 221 - - - -2.04
0.81 -2.02 -2.34 -2.65 - - -3.19
1.52 -0.92 -0.64 0.11 439 19.01 2573
140 -0.63 -0.15 0.86 3.20 10.55 14.04
0.87 -191 -2.12 -2.35 -2.67 - -2.51
0.87 -191 -2.12 -235 - - -2.61
0.96 -1.72 - - - - -1.77
10.19 -17.76 -477 -6.04 - - -5.70
10.59 -17.14 -3.32 -3.89 - - -3.53
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
Allianz Euro Bond A (EUR) 02/01/2004 10.00
AQ (EUR) 06/10/2015 100.00
AT (EUR) 23/04/2003 10.00
AT2 (EUR) 12/07/2022 100.00
C2 (EUR) 12/07/2022 100.00
CT (EUR) 31/07/2007 10.00
CT2 (EUR) 12/07/2022 100.00
FT (EUR) 12/07/2022 1,000.00
I (EUR) 23/04/2003 10.00
P (EUR) 06/10/2015 100.00
PT (EUR) 12/07/2022 1,000.00
RT (H2-CHF) 24/06/2020 100.00
WT (EUR) 21/08/2018 1,000.00
Allianz Euro Bond Short Term 1-3 Plus CT (EUR) 01/10/2015 100.00
F (EUR) 29/01/2016 1,000.00
PT (EUR) 01/10/2015 1,000.00
WT (EUR) 01/10/2015 1,000.00
Allianz Euro Credit Risk Control I (EUR) 19/08/2020 1,000.00
W (EUR) 19/08/2020 1,000.00
W3 (EUR) 01/10/2020 1,000.00 13/12/2022 889.03
Allianz Euro Credit SRI A (EUR) 13/01/2015 100.00
AT (EUR) 02/02/2015 100.00
CT (EUR) 26/10/2016 100.00
I (EUR) 13/01/2015 1,000.00
IT (EUR) 09/08/2016 1,000.00
IT (H2-CHF) 24/01/2019 1,000.00
P (EUR) 06/12/2017 1,000.00
PT (EUR) 26/10/2016 1,000.00
PT2 (EUR) 12/06/2019 1,000.00
R (EUR) 13/01/2015 100.00
R2 (EUR) 24/07/2018 100.00
RT (EUR) 24/04/2015 100.00
RT (H2-CHF) 18/07/2019 100.00
W (EUR) 13/01/2015 1,000.00
W (H2-JPY) 21/08/2020 200,000.00
WT (EUR) 22/06/2018 1,000.00
WT (H2-SEK) 30/07/2021 10,000.00
WT4 (EUR) 04/06/2020 1,000.00
Allianz Euro Government Bond 12 (EUR) 19/09/2019 4993
IT4 (EUR) 19/09/2019 50.00
RT (EUR) 14/10/2019 100.00
Allianz Euro High Yield Bond A (EUR) 09/02/2010 100.00
AM (EUR) 01/03/2013 10.00
AM (H2-USD) 01/03/2013 10.00
AT (EUR) 09/02/2010 100.00
AT (H2-PLN) 18/07/2011 400.00
AT (H2-USD) 16/10/2020 10.00
I (EUR) 08/12/2017 1,000.00
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Allianz Global Investors Fund

Current financial year 1year 2 years 3years 5 years 10 years Since launch
(30/09/2022- (30/09/2021- (30/09/2020- (30/09/2019- (30/09/2017- (30/09/2012- (Launch date -
31/03/2023) v 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022)
% % % % % % %
-0.09 -16.23 -16.87 -16.18 -9.57 6.99 4253
-0.30 -16.62 -17.60 -17.31 -11.63 - -9.90
-0.06 -16.28 -16.89 -1623 -9.67 693 46.60
-0.01 - - - - - -5.52
-0.01 - - - - - -5.52
-0.14 -1631 -17.01 -16.42 -10.08 5.98 2930
-0.01 - - - - - -5.52
0.30 - - - - - -539
0.11 -15.88 -16.10 -15.01 -7.56 12.66 63.58
0.11 -15.90 -16.16 -15.16 -7.75 - -4.29
0.12 - - - - - -5.47
-0.66 -16.08 -16.67 - - - -15.04
0.21 -15.75 -15.86 -14.69 - - -747
0.30 -3.02 -3.33 -3.55 -3.76 - -5.42
0.46 271 -271 -2.62 -2.06 - -251
0.43 -2.77 -2.83 -2.80 242 - -2.86
0.52 -2.73 -2.75 -2.64 217 - -2.32
538 -17.76 -14.38 - - - -14.92
5.53 -17.62 -14.21 - - - -14.75
581 -17.69 - - - - -14.41
343 -21.88 -19.31 -1823 -13.04 - -7.42
343 -21.87 -19.30 -18.22 -13.13 - -8.33
325 -22.12 -19.81 -18.99 -14.50 - -13.94
3.70 -21.46 -18.45 -1691 -10.79 - -3.53
3.70 -21.46 -18.45 -16.91 -10.79 - -9.54
245 -2157 -18.77 -17.48 - - -10.30
3.68 -21.49 -18.52 -17.01 - - -12.11
3.68 -21.49 -1851 -17.01 -10.97 - -9.71
3.77 -2135 -18.22 -16.47 - - -13.54
3.66 -21.52 -18.57 -17.11 -11.14 - -4.14
3.77 -21.34 -18.21 -16.55 - - -9.59
3.66 -21.52 -18.58 -17.12 -11.15 - -5.76
279 -21.68 -18.93 -17.67 - - -16.89
3.79 -21.32 -18.15 -16.46 -9.98 - -2.20
2.66 -21.07 -17.49 - - - -17.41
3.79 -2132 -18.15 -16.46 - - -9.58
3.87 7.82 - - - - 7.02
3.84 -21.25 -18.02 - - - -14.48
-0.59 -18.85 -20.33 -1933 - - -18.69
-041 -1851 -19.67 -1835 - - -17.68
-0.53 -18.73 -20.07 - - - -1834
6.89 -16.17 -10.51 -1151 -7.91 20.82 4743
6.94 -16.21 -10.51 -11.49 -791 - 14.39
8.38 -14.74 -8.16 -7.45 1.67 - 3071
6.89 -16.17 -10.51 -11.51 -791 20.83 47.53
10.23 -12.83 -6.34 -6.27 161 49.01 6671
844 -14.70 - - - - -8.90
721 -15.67 -9.44 -9.91 - - -5.64
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
Allianz Euro High Yield Bond (continued) IM (H2-USD) 16/10/2020 1,000.00
IT (EUR) 09/02/2010 1,000.00
IT (H2-USD) 16/10/2020 1,000.00 14/03/2023 993.93
IT8 (H-EUR) 05/10/2016 1,000.00
P (EUR) 09/01/2013 1,000.00
R (EUR) 20/04/2015 100.00
RT (EUR) 20/04/2015 100.00 14/03/2023 111.29
RT (H2-CHF) 18/07/2019 100.00
WT (EUR) 12/12/2013 1,000.00
Allianz Euro High Yield Defensive A (EUR) 15/06/2021 100.00
AT (EUR) 13/12/2012 100.00
I (EUR) 09/10/2012 1,000.00
P (EUR) 15/06/2021 1,000.00
W (EUR) 30/03/2016 1,000.00
WT (EUR) 18/05/2016 1,000.00
Allianz Euro Inflation-linked Bond A (EUR) 02/10/2014 100.00
AT (EUR) 02/10/2014 100.00
CT (EUR) 17/11/2015 100.00
IT (EUR) 03/09/2015 1,000.00
IT8 (EUR) 26/01/2017 1,000.00
P (EUR) 29/03/2018 1,000.00
RT (H2-CHF) 14/08/2019 100.00
W (EUR) 18/03/2022 1,000.00
WT (EUR) 18/03/2014 1,000.00
Allianz Euroland Equity Growth A (EUR) 16/10/2006 100.00
AT (EUR) 16/10/2006 100.00
AT (H2-CHF) 04/12/2013 100.00
AT (H2-GBP) 04/12/2013 100.00 14/03/2023 173.59
AT (H2-USD) 04/12/2013 10.00
CT (EUR) 02/11/2006 100.00
I (EUR) 04/10/2006 1,000.00
IT (EUR) 04/10/2006 1,000.00
PT (EUR) 18/08/2015 1,000.00
PT (H2-CHF) 01/06/2015 1,000.00
PT2 (EUR) 01/06/2015 1,000.00
R (EUR) 01/10/2015 100.00
RT (EUR) 01/10/2015 100.00
W (EUR) 02/10/2006 1,000.00
WT (EUR) 28/11/2012 1,000.00
Allianz Europe Conviction Equity A (EUR) 07/11/2008 100.00 15/11/2022 203.63
AT (EUR) 17/11/2014 100.00 15/11/2022 144.24
IT8 (H-EUR) 05/10/2016 1,000.00 15/11/2022 1,418.96
WT (EUR) 12/08/2014 1,000.00 15/11/2022 1,596.63
Allianz Europe Equity Growth A (EUR) 16/10/2006 100.00
A (GBP) 03/08/2009 99.30
AT (EUR) 16/10/2006 100.00
AT (H2-HUF) 17/08/2010 25,000.00
AT (H2-5GD) 01/10/2012 10.00
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Allianz Global Investors Fund

Current financial year 1year 2 years 3years 5 years 10 years Since launch
(30/09/2022- (30/09/2021- (30/09/2020- (30/09/2019- (30/09/2017- (30/09/2012- (Launch date -
31/03/2023) v 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022)
% % % % % % %
8.72 -14.27 - - - - -7.98
721 -15.67 -9.44 -9.91 -5.11 2829 59.12
8.12 -14.36 - - - - -8.08
721 -15.68 -9.46 -9.94 -5.15 - 0.49
7.19 -15.70 -9.51 -10.02 -5.30 - 19.53
7.16 -15.75 -9.61 -10.17 -5.58 - 4.09
6.43 -1538 - - - - 457
6.42 -15.86 -9.90 -10.81 - - -10.32
7.37 -15.42 -8.90 -9.10 -3.68 - 17.38
5.86 -13.25 - - - - -13.22
5.86 -13.25 -8.60 -8.93 -6.83 - 15.96
6.18 -12.74 -7.50 -7.28 -3.99 - 2629
6.16 -12.77 - - - - -12.61
6.35 -12.47 -6.94 -6.44 -2.53 - 823
6.34 -12.47 -6.94 -6.44 -2.53 - 7.14
301 -9.08 -2.46 -4.77 0.29 - 281
3.01 -9.08 -2.44 -4.76 029 - 2.79
2.89 931 -2.93 -548 -0.95 - -0.64
321 -8.74 -1.70 -3.68 225 - 643
3.20 -8.87 -1.84 -3.79 213 - 327
3.19 -8.78 -1.76 -3.78 - - -0.42
242 -9.11 -246 -4.77 - - -4.40
327 - - - - - -11.16
327 -8.63 -147 -3.34 2.85 - 1391
27.54 -36.29 -19.50 -9.61 -8.34 5827 107.81
2753 -36.29 -19.50 -9.61 -8.34 5827 107.67
26.40 -36.20 -19.52 -9.93 -9.23 - 32.60
2252 -35.69 - - - - 41.68
3023 -34.65 -16.48 -4.31 2.64 - 55.60
27.06 -36.77 -20.70 -11.62 -11.72 46.83 87.47
2810 -35.72 -18.05 -7.16 -4.18 72.99 143.13
28.10 -35.72 -18.05 -7.16 -4.17 73.00 143.16
28.08 -35.74 -18.11 -7.26 -4.35 - 9.95
2693 -35.65 -18.19 -7.65 -5.75 - 4.65
2827 -35.55 -17.62 -6.43 -2.90 - 10.54
2801 -35.80 -18.27 -7.54 -4.83 - 17.83
28.02 -35.81 -18.28 -7.55 -4.85 - 17.79
2829 -35.53 -17.56 -6.32 -2.72 7828 150.20
2829 -35.53 -17.56 -6.32 -2.72 - 73.29
11.49 -14.45 - - - - 104.46
11.49 -14.45 - - - - 29.38
11.61 -14.23 - - - - 27.14
11.66 -13.43 - - - - 42.99
2836 -33.34 -13.55 130 6.33 80.66 17336
28.92 -32.32 -17.00 0.16 5.68 98.68 23338
2836 -3335 -13.55 130 6.32 80.65 17341
3545 -30.81 -9.30 6.40 12.52 104.37 176.90
30.12 -32.09 -1125 501 1439 - 97.20
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
Allianz Europe Equity Growth (continued) AT (H2-USD) 06/12/2012 10.00
AT (H-CHF) 22/10/2012 100.00
AT (H-PLN) 22/03/2012 400.00
CT (EUR) 02/11/2006 100.00
I (EUR) 04/10/2006 1,000.00
I (USD) 07/07/2014 1,000.00
IT (EUR) 04/10/2006 1,000.00
IT (H2-USD) 02/05/2013 1,000.00
P (EUR) 15/06/2012 1,000.00
P (GBP) 04/01/2012 1,000.00
P2 (EUR) 21/08/2012 1,000.00
PT (EUR) 01/10/2013 1,000.00
R (EUR) 31/08/2017 100.00
RT (EUR) 14/08/2017 100.00
RT (H2-USD) 10/10/2017 10.00
W (EUR) 02/10/2006 1,000.00
WT (EUR) 09/08/2010 1,000.00
Allianz Europe Equity Growth Select A (EUR) 02/05/2013 100.00
A (H2-USD) 12/02/2015 10.00
AT (EUR) 02/05/2013 100.00
AT (H2-CZK) 01/10/2015 3,000.00
AT (H2-SGD) 13/03/2015 10.00
AT (H2-USD) 13/03/2015 10.00
CT (EUR) 02/05/2013 100.00
GAIPARE
CROISSANCE
EUROPE AT (EUR) 27/04/2022 100.00
GAIPARE
CROISSANCE
EUROPE WT (EUR) 27/04/2022 1,000.00
I (EUR) 02/05/2013 1,000.00
IT (EUR) 02/05/2013 1,000.00
IT (H2-USD) 22/05/2015 1,000.00
P (EUR) 02/05/2013 1,000.00
PT (EUR) 18/08/2015 1,000.00 14/03/2023 1,515.95
R (EUR) 23/03/2015 100.00
RT (EUR) 18/02/2015 100.00
W (EUR) 02/05/2013 1,000.00
W3 (EUR) 02/04/2015 1,000.00
W6 (EUR) 28/06/2018 1,000.00
WT (EUR) 02/05/2013 1,000.00
Allianz Europe Equity powered by Artificial Intelligence WT (EUR) 03/11/2021 1,000.00
Allianz Europe Equity SRI A (EUR) 26/10/2010 100.00
AT (EUR) 13/04/2016 100.00
CT2 (EUR) 13/04/2016 100.00
I (EUR) 30/03/2017 1,000.00
IT8 (H-EUR) 15/11/2022 1,000.00
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Current financial year 1year 2 years 3years 5 years 10 years Since launch
(30/09/2022- (30/09/2021- (30/09/2020- (30/09/2019- (30/09/2017- (30/09/2012- (Launch date -
31/03/2023) v 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022)
% % % % % % %
31.05 -31.59 -10.28 721 18.29 - 94.70
28.90 -33.67 -15.01 -0.66 4.01 - 77.07
34.13 -31.75 -11.99 3.97 14.06 118.25 136.77
27.89 -33.85 -14.84 -0.96 240 67.59 14220
28.94 -32.75 -12.01 4.03 11.15 97.46 223.06
42.69 -43.10 -26.11 -6.59 -7.53 - 9.54
28.94 -32.75 -12.00 4.04 11.16 97.46 223.07
31.63 -31.07 -8.77 10.08 23.85 - 9872
2891 -32.77 -12.07 3.92 10.95 96.71 120.20
2927 -3174 -15.60 2.69 10.17 114.95 14491
29.10 -32.57 -11.54 4.85 12.64 102.73 100.88
2891 -32.78 -12.07 3.92 10.95 - 69.70
28.85 -32.84 -12.24 3.61 10.38 - 14.52
28.85 -32.84 -12.25 3.61 10.39 - 14.57
3176 -31.07 -8.89 9.61 - - 22.00
29.13 -32.55 -11.47 498 12.84 103.49 238.16
29.13 -32.55 -11.47 4.98 12.84 103.49 176.46
2871 -31.71 -9.84 6.42 9.39 - 66.18
3148 -29.85 -6.40 12.65 21.88 - 41.85
2870 3171 -9.84 6.42 9.37 - 66.15
31.63 -29.10 -6.23 10.28 15.12 - 30.74
30.54 -30.49 -7.65 9.97 17.23 - 27.90
3155 -29.85 -6.40 12.62 22.02 - 33.00
28.22 -32.22 -11.18 4.04 533 - 54.86
2870 - - - - - -18.89
2947 - - - - - -18.46
2931 -31.10 -8.22 9.29 1434 - 80.72
29.30 -31.10 -8.22 9.29 14.34 - 80.77
3218 -29.28 -4.85 15.52 27.46 - 3755
29.25 -31.12 -8.29 9.16 14.12 - 79.97
21.62 -31.08 - - - - 24.65
29.18 -31.19 -8.47 8.85 13.56 - 2247
29.18 -31.20 -8.48 8.83 13.54 - 32.02
29.47 -30.89 -7.67 10.28 16.07 - 85.95
29.56 -30.79 -7.39 10.77 1694 - 28.98
29.47 -30.89 -7.67 10.28 - - 12.13
2949 -30.89 -7.67 10.28 16.07 - 85.93
17.00 - - - - - -15.84
18.04 -1841 0.86 -3.63 -1.42 64.32 51.01
18.04 -1841 0.86 -3.62 -141 - 24.07
17.99 -18.50 0.65 -3.92 -1.90 - 2330
18.57 -17.68 2.67 -1.03 3.07 - 9.83
6.43 - - - - - -
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
Allianz Europe Equity SRI (continued) W (EUR) 26/10/2010 1,000.00
WT (EUR) 25/10/2016 1,000.00
Allianz Europe Equity Value A (EUR) 09/03/2020 100.00
AT2 (EUR) 10/12/2021 100.00
I (EUR) 28/10/2014 1,000.00
RT (EUR) 31/08/2017 100.00
W9 (EUR) 10/03/2017 100,000.00
WT (EUR) 12/01/2021 1,000.00
Allianz Europe Income and Growth AM (EUR) 05/05/2015 10.00
AM (H2-AUD) 14/08/2017 10.00
AM (H2-CAD) 14/08/2017 10.00
AM (H2-GBP) 14/08/2017 10.00
AM (H2-HKD) 14/08/2017 10.00
AM (H2-NZD) 14/08/2017 10.00
AM (H2-SGD) 14/08/2017 10.00
AM (H2-USD) 14/04/2015 10.00
AMg (EUR) 01/06/2016 10.00
AMg (H2-AUD) 01/06/2016 10.00
AMg (H2-HKD) 01/06/2016 10.00
AMg (H2-SGD) 01/06/2016 10.00
AMg (H2-USD) 01/06/2016 10.00
AT (H2-HKD) 15/03/2021 10.00
AT (H2-USD) 02/10/2017 10.00
W (EUR) 14/04/2015 1,000.00
Allianz Europe Mid Cap Equity AT (EUR) 10/11/2017 100.00
I (EUR) 14/01/2014 1,000.00
Allianz Europe Small and Micro Cap Equity Allianz Actions Europe 22/07/2019 100.00
PME-ETI AT (EUR)
Allianz Europe Small Cap Equity A (EUR) 05/06/2012 100.00
AT (EUR) 15/09/2009 100.00
AT (H2-USD) 08/07/2016 10.00
I (EUR) 05/06/2012 1,000.00
IT (EUR) 15/09/2009 1,000.00
P (EUR) 02/10/2013 1,000.00
RT (EUR) 08/04/2016 100.00
WT (EUR) 05/06/2012 1,000.00
Allianz European Bond RC IT (EUR) 20/03/2018 1,000.00
W (EUR) 20/03/2018 1,000.00
WT (EUR) 16/11/2022 1,000.00
WT5 (EUR) 21/05/2021 1,000.00
Allianz European Equity Dividend A (EUR) 10/01/2011 100.00
A (H2-CZK) 25/08/2015 3,000.00
A20 (EUR) 02/10/2017 100.00
Aktienzins - A2 (EUR) 31/10/2014 100.00
AM (EUR) 02/10/2013 10.00
AM (H2-AUD) 02/10/2013 10.00
AM (H2-GBP) 16/10/2017 10.00
AM (H2-HKD) 02/10/2013 10.00
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Current financial year 1year 2 years 3years 5 years 10 years Since launch
(30/09/2022- (30/09/2021- (30/09/2020- (30/09/2019- (30/09/2017- (30/09/2012- (Launch date -
31/03/2023) v 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022)
% % % % % % %
1874 -17.43 3.28 -0.13 4.63 85.11 7391
1874 -17.43 3.29 -0.12 4.64 - 2393
18.29 -1534 8.60 - - - 41.10
18.30 - - - - - -15.12
18.82 -14.58 10.55 -5.16 -8.03 - 23.90
1873 -14.68 10.27 -551 -8.62 - -4.51
19.00 -14.33 1121 -4.30 -6.62 - -0.12
19.00 -14.33 - - - - -4.48
12.06 -16.56 -6.20 -13.00 -12.15 - -10.79
1275 -15.89 -5.09 -11.75 -6.43 - -5.07
1357 -15.52 -4.60 -10.46 -5.81 - -4.61
13.08 -15.74 -4.81 -11.44 -8.59 - -7.55
13.49 -15.46 -4.19 -9.13 -4.75 - -3.63
13.26 -15.12 -3.95 -10.27 -4.74 - -331
1343 -1539 -4.20 -9.96 -5.23 - -4.02
13.79 -14.97 -3.57 -8.78 -2.60 - -0.38
12.09 -16.58 -6.29 -13.00 -12.12 - -2.02
12.87 -15.92 -5.09 -11.74 -6.54 - 7.13
13.49 -15.49 -4.10 -9.18 -4.73 - 7.49
13.28 -1531 -4.07 -9.81 -5.18 - 7.36
13.84 -15.08 -3.49 -8.64 -2.51 - 10.62
1341 -15.38 - - - - -13.10
13.89 -15.10 -3.47 -8.64 - - -2.70
12.68 -15.80 -4.44 -10.46 -7.77 - -549
15.07 -33.27 -14.69 -841 - - -5.77
15.65 -32.59 -12.94 -5.59 -1.78 - 3194
1823 -38.55 -12.27 841 - - 498
2178 -34.82 -13.82 -12.07 -9.86 65.60 85.60
2178 -34.82 -13.82 -12.07 -9.85 65.63 13471
2411 -33.09 -10.64 -6.86 0.79 - 27.60
2240 -34.17 -12.08 -9.39 -5.21 83.14 105.91
2240 -34.16 -12.07 -9.37 -521 83.15 167.37
2237 -34.18 -12.13 -9.47 -5.38 - 4826
2230 -34.25 -12.32 -9.73 -5.84 - 1334
2261 -33.92 -11.45 -8.42 -3.52 89.71 11351
0.28 0.55 071 0.30 - - 2.06
0.34 0.68 0.97 0.69 - - 2.66
0.52 - - - - - -
0.40 0.81 - - - - 0.75
17.73 -12.37 533 -11.90 -13.07 3699 4356
2043 -8.85 9.76 -8.87 -8.74 - 6.14
17.74 -1237 531 -1191 - - -13.32
1773 -12.36 532 -1191 -13.07 - 4.40
17.70 -12.30 5.38 -1191 -13.02 - 18.92
18.32 -11.33 6.83 -11.59 -8.79 - 34.70
18.60 -11.68 6.70 -11.20 - - -11.31
19.60 -11.03 7.90 -8.06 -5.85 - 29.97
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
Allianz European Equity Dividend (continued) AM (H2-NZD) 01/04/2016 10.00
AM (H2-RMB) 18/02/2014 10.00
AM (H2-SGD) 14/04/2014 10.00
AM (H2-USD) 02/10/2013 10.00
AMg (H2-USD) 04/11/2015 10.00
AT (EUR) 10/03/2009 100.00
AT (H2-CZK) 01/10/2015 3,000.00
CT (EUR) 10/03/2009 100.00
I (EUR) 09/10/2013 1,000.00
IM (EUR) 02/08/2021 1,000.00
IT (EUR) 10/03/2009 1,000.00
IT (H2-USD) 02/11/2015 1,000.00
IT20 (EUR) 02/10/2017 1,000.00
P (EUR) 04/02/2014 1,000.00
PT (EUR) 18/08/2015 1,000.00
RT (EUR) 25/03/2015 100.00
W (EUR) 04/12/2013 1,000.00
WT (EUR) 14/03/2014 1,000.00
Allianz Fixed Income Macro I (H2-EUR) 16/12/2020 1,000.00
IT (H2-EUR) 16/12/2020 1,000.00 14/03/2023 912.79
IT (H2-USD) 08/02/2021 1,000.00 13/12/2022 885.03
PT (H2-EUR) 25/02/2021 1,000.00 14/03/2023 901.58
PT10 (H2-EUR) 16/12/2020 1,000.00
PT10 (H2-USD) 16/12/2020 1,000.00
PT8 (H2-EUR) 30/03/2021 1,000.00 13/12/2022 852.77
RT2 (H2-EUR) 25/02/2021 100.00 13/12/2022 85.89
RT2 (H2-USD) 25/02/2021 10.00 13/12/2022 8.83
WT (GBP) 16/12/2020 1,000.00
WT (H2-EUR) 08/02/2021 1,000.00 13/12/2022 858.86
WT (H2-USD) 08/02/2021 1,000.00 14/03/2023 937.06
Allianz Flexi Asia Bond A (H2-EUR) 15/04/2013 100.00
AM (HKD) 03/07/2012 10.00
AM (SGD) 17/10/2016 10.00
AM (USD) 03/07/2012 10.00
AM (H2-AUD) 03/07/2012 10.00
AM (H2-CAD) 03/07/2012 10.00
AM (H2-EUR) 01/03/2013 10.00
AM (H2-GBP) 01/03/2013 10.00
AM (H2-NZD) 17/07/2012 10.00
AM (H2-RMB) 03/07/2012 10.00
AM (H2-SGD) 01/03/2013 10.00
AMg (USD) 04/11/2015 10.00
AT (USD) 03/07/2012 10.00
I (EUR) 03/07/2012 1,000.00
IM (USD) 03/04/2018 1,000.00 04/10/2022 605.92
IT (USD) 03/09/2012 1,000.00
P (H2-EUR) 29/03/2018 1,000.00
PQ (H2-GBP) 03/06/2013 1,000.00
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Allianz Global Investors Fund

Current financial year 1year 2 years 3years 5 years 10 years Since launch
(30/09/2022- (30/09/2021- (30/09/2020- (30/09/2019- (30/09/2017- (30/09/2012- (Launch date -
31/03/2023) v 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022)
% % % % % % %
18.87 -10.42 837 -9.82 -6.56 - 14.05
18.30 -9.42 12.52 -3.30 244 - 4249
19.21 -11.16 7.52 -9.25 -7.04 - 18.39
20.13 -10.78 853 -7.68 -3.86 - 3392
20.12 -10.75 8.61 -7.52 -3.77 - 524
1773 -12.37 532 -11.91 -13.08 36.98 141.14
2047 -8.95 9.68 -8.94 -8.69 - 3.00
17.30 -13.02 3.75 -13.87 -16.28 27.10 117.92
18.26 -11.58 721 -9.53 -9.12 - 29.92
18.25 -11.58 - - - - -1234
18.24 -11.58 722 -9.52 -9.13 4973 171.79
20.56 -9.67 10.69 -4.68 0.95 - 14.45
18.26 -11.58 721 -9.52 - - -9.39
1823 -11.61 7.13 -9.62 -9.29 - 2239
18.23 -11.62 7.12 -9.62 -9.29 - -0.24
18.18 -11.69 6.93 -9.89 -9.74 - -4.84
1843 -11.34 7.82 -8.74 -7.79 - 2520
1843 -1132 7.84 -8.72 -7.77 - 22.02
6.41 -11.84 - - - - -13.57
5.62 -11.79 - - - - -13.58
1.08 -10.25 - - - - -12.44
5.62 -11.80 - - - - -14.64
6.60 -1151 - - - - -13.02
8.01 -10.00 - - - - -10.85
047 -12.33 - - - - -15.12
0.57 -11.79 - - - - -14.60
115 -10.28 - - - - -12.70
7.34 -10.69 - - - - -11.97
0.59 -11.70 - - - - -14.62
6.96 -10.21 - - - - -12.39
3.02 -29.78 -32.59 -3432 -36.12 - -32.65
451 -28.04 -30.00 -30.99 -28.60 -18.23 -14.93
-2.95 -24.81 -27.82 -28.67 -24.73 - -23.58
4.61 -28.67 -3091 -31.13 -29.05 -19.35 -16.09
3.58 -29.14 -31.62 -32.56 -31.07 -14.15 -10.10
424 -28.54 -30.92 -31.43 -30.37 -19.82 -16.50
2.89 -29.72 -32.66 -34.30 -36.00 - -31.85
3.88 -28.85 -31.27 -32.52 -32.79 - -2639
4.18 -28.50 -3091 -31.66 -29.87 -10.64 -7.62
3.23 -27.67 -28.33 2771 -24.01 -1.40 2.78
3.96 -28.68 -30.95 -31.49 -30.45 - -22.84
4.42 -28.57 -30.81 -30.99 -28.93 - -20.17
4.48 -28.63 -30.86 -31.03 -28.93 -1931 -16.00
-5.27 -15.06 -16.38 -21.54 -11.60 14.42 14.78
047 -28.02 - - - - -26.52
4.88 -28.12 -29.87 -29.57 -26.37 -13.29 -11.67
333 -29.28 -31.71 -32.94 - - -33.01
436 -28.52 -30.50 -31.21 -30.59 - -20.83
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
Allianz Flexi Asia Bond (continued) RM (USD) 01/06/2018 10.00
WT (H2-EUR) 12/01/2021 1,000.00
Allianz Floating Rate Notes Plus AT (EUR) 11/08/2016 100.00
AT2 (EUR) 02/09/2016 100.00
I (EUR) 23/01/2015 1,000.00
I3 (EUR) 09/10/2017 1,000.00 13/12/2022 981.02
IT (EUR) 08/12/2016 1,000.00
P (EUR) 26/06/2017 1,000.00
RT (EUR) 10/10/2017 100.00
VarioZins A (EUR) 23/09/2014 100.00
VarioZins A (H2-USD) 17/03/2017 10.00
VarioZins P (EUR) 22/07/2016 1,000.00
VarioZins P (H2-USD) 17/03/2017 1,000.00
WT (EUR) 03/09/2015 1,000.00
Allianz Food Security A (EUR) 06/10/2020 100.00
AT (EUR) 06/10/2020 100.00
AT (USD) 06/10/2020 10.00
CT (EUR) 06/10/2020 100.00
I (H2-EUR) 06/10/2020 1,000.00 13/12/2022 824.30
IT (EUR) 06/10/2020 1,000.00
P (GBP) 06/10/2020 1,000.00
PT (GBP) 01/07/2021 1,000.00
PT10 (EUR) 10/05/2021 1,000.00
PT10 (USD) 10/05/2021 1,000.00
PT2 (EUR) 06/10/2020 1,000.00 13/12/2022 942.80
RT (EUR) 06/10/2020 100.00 14/03/2023 89.57
RT (USD) 06/10/2020 10.00
WT (EUR) 06/10/2020 1,000.00
WT (GBP) 01/07/2021 1,000.00
WT9 (H2-EUR) 06/10/2020 100,000.00 13/12/2022 80,759.30
Allianz GEM Equity High Dividend A (EUR) 26/03/2021 100.00 14/03/2023 85.81
AM (H2-AUD) 02/08/2016 10.00
AM (H2-RMB) 13/04/2018 10.00
AM (H2-USD) 15/02/2018 10.00
AM (H2-ZAR) 02/08/2016 150.00
AMg (HKD) 06/10/2015 10.00
AMg (USD) 06/10/2015 10.00
AT (EUR) 15/06/2007 100.00
AT (USD) 25/02/2008 10.00
CT (EUR) 29/05/2007 100.00
I (EUR) 29/05/2007 1,000.00
IT (USD) 05/01/2018 1,000.00
WT (USD) 04/10/2019 1,000.00
Allianz German Equity AT (EUR) 22/10/2012 100.00
F (EUR) 29/11/2013 1,000.00
F2 (EUR) 29/11/2013 1,000.00
IT (EUR) 22/10/2012 1,000.00
RT (EUR) 16/01/2018 100.00 14/03/2023 96.88
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Allianz Global Investors Fund

Current financial year 1year 2 years 3years 5 years 10 years Since launch
(30/09/2022- (30/09/2021- (30/09/2020- (30/09/2019- (30/09/2017- (30/09/2012- (Launch date -
31/03/2023) v 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022)
% % % % % % %
4.80 -2821 -30.00 -29.83 - - -2537
348 -29.35 - - - - -32.49
0.90 -0.69 -1.07 -1.30 -2.03 - -2.12
0.90 -0.69 -1.06 -1.28 -2.02 - -1.95
0.92 -0.65 -0.99 -1.17 -1.82 - -0.84
0.32 -0.65 - - - - -1.81
0.92 -0.65 -0.98 -1.17 -1.82 - -1.67
0.90 -0.67 -1.05 -127 -2.02 - -2.04
0.90 -0.69 -1.05 -1.26 - - -1.96
091 -0.68 -1.06 -1.28 -2.02 - -151
223 0.94 147 3.00 8.07 - 893
0.90 -0.69 -1.06 -1.28 -2.01 - -1.82
2.29 0.85 1.40 296 8.03 - 9.11
0.96 -0.58 -0.85 -0.96 -1.48 - -0.77
1.78 -21.80 - - - - -12.18
179 -21.78 - - - - -12.32
12.76 -33.76 - - - - -26.80
138 -22.39 - - - - -13.62
11.32 -34.72 - - - - -25.73
243 -21.10 - - - - -10.42
2.68 -19.93 - - - - -13.74
273 -19.87 - - - - -24.42
2.55 -20.76 - - - - -23.76
1351 -32.82 - - - - -38.34
5.10 -20.97 - - - - -10.30
0.56 -21.20 - - - - -10.93
13.07 -3321 - - - - -25.60
239 -21.05 - - - - -10.28
2.88 -20.49 - - - - -25.00
11.39 -34.23 - - - - -27.50
2.14 -11.63 - - - - -11.31
513 -11.24 9.71 13.73 2339 - 46.79
493 -9.09 15.76 23.97 - - 3161
6.52 -10.12 11.75 18.85 - - 2250
7.67 -6.81 20.64 31.68 55.60 - 96.70
16.06 -24.57 -7.03 257 -0.76 - 36.63
16.09 -25.13 -8.39 2.05 -2.22 - 3297
4.84 -11.59 9.00 13.58 17.98 50.24 17.80
15.99 -24.94 -8.17 243 -132 14.63 -32.60
4.45 -12.26 737 11.04 13.61 3933 10.04
538 -10.70 1121 17.05 24.06 66.09 4376
16.69 -24.62 -6.69 518 - - -4.98
17.06 -24.26 -6.03 - - - 7.19
25.64 -31.27 -19.91 -12.59 -18.99 - 51.69
26.50 -3031 -17.65 -8.87 -13.17 - 31.68
26.50 -3031 -17.65 -8.87 -13.17 - 31.68
2619 -30.66 -1847 -10.22 -1530 - 65.75
2156 -30.75 - - - - -20.30
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
Allianz German Equity (continued) W (EUR) 22/10/2012 1,000.00
Allianz German Small and Micro Cap 115 (EUR) 22/11/2018 1,000.00
P25 (EUR) 22/11/2018 1,000.00
WT (EUR) 17/09/2020 1,000.00
WT15 (EUR) 22/11/2018 1,000.00
WT9 (EUR) 18/11/2020 100,000.00
WT95 (EUR) 22/11/2018 100,000.00
X7 (EUR) 18/11/2020 1.00
Allianz Global Aggregate Bond W (USD) 27/11/2017 1,000.00
W (H-EUR) 27/11/2017 1,000.00
WT (H4-USD) 15/01/2021 1,000.00
Allianz Global Artificial Intelligence A (EUR) 31/08/2017 100.00
AT (EUR) 02/05/2017 100.00
AT (HKD) 08/12/2017 10.00
AT (USD) 31/03/2017 10.00
AT (H2-CZK) 20/07/2017 3,000.00
AT (H2-EUR) 31/03/2017 100.00
AT (H2-JPY) 11/10/2018 2,000.00
AT (H2-RMB) 17/07/2018 10.00
AT (H2-SGD) 08/12/2017 10.00
BT (USD) 16/02/2021 10.00
CT (EUR) 22/05/2017 100.00
CT (USD) 15/03/2019 10.00
ET (H2-SGD) 12/07/2021 10.00
I (EUR) 31/03/2017 1,000.00
IT (EUR) 02/05/2017 1,000.00
IT (USD) 27/06/2018 1,000.00
IT (H2-EUR) 02/05/2017 1,000.00
IT4 (EUR) 20/12/2019 1,000.00
P (EUR) 17/04/2019 1,000.00
P (USD) 07/06/2022 1,000.00
PT (GBP) 26/04/2017 1,000.00
PT (H2-CHF) 26/04/2017 1,000.00
PT (H2-GBP) 31/03/2017 1,000.00
PT2 (EUR) 01/12/2020 1,000.00
R (EUR) 10/10/2017 100.00
RT (EUR) 26/04/2017 100.00
RT (USD) 15/11/2017 10.00
RT (H2-EUR) 10/10/2017 100.00
W (EUR) 31/03/2017 1,000.00
W (H2-EUR) 29/08/2019 1,000.00
W2 (USD) 24/09/2020 1,000.00
WT (EUR) 30/10/2018 1,000.00
WT (USD) 26/04/2021 1,000.00
WT (H2-EUR) 13/09/2017 1,000.00
WT (H-EUR) 16/10/2018 1,000.00 14/03/2023 1,370.80
WT2 (EUR) 08/01/2021 1,000.00 13/12/2022 740.82
WT5 (EUR) 30/01/2023 1,000.00
Allianz Global Capital Plus WT6 (EUR) 24/09/2021 100.00
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Allianz Global Investors Fund

Current financial year 1year 2 years 3years 5 years 10 years Since launch
(30/09/2022- (30/09/2021- (30/09/2020- (30/09/2019- (30/09/2017- (30/09/2012- (Launch date -
31/03/2023) v 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022)
% % % % % % %
26.40 -30.45 -17.98 -941 -14.03 - 70.70
2638 -37.47 -14.12 10.18 - - 3093
26.50 -37.32 -13.84 10.88 - - 3177
26.95 -37.49 -13.85 - - - -14.53
2654 -37.30 -13.87 10.79 - - 3179
27.01 -37.48 - - - - -17.47
2654 -37.31 -13.82 10.79 - - 3176
27.65 -37.39 - - - - -16.74
7.00 -20.89 -2127 -15.71 - - -13.15
172 -12.99 -14.00 -11.26 - - -841
3.59 -13.01 - - - - -14.20
-7.93 -27.72 461 64.01 100.64 - 106.32
-7.94 -27.70 4.67 64.35 100.60 - 108.76
1.98 -3827 -11.05 4755 - - 62.60
1.93 -38.73 -12.16 4746 66.87 - 91.40
2.38 -3831 -12.47 4347 5535 - 58.95
0.07 -40.66 -16.09 37.58 4731 - 67.03
-1.01 -39.67 -13.74 4272 - - 55.07
0.56 -3844 -10.02 52.37 - - 44.60
1.23 -39.42 -13.63 4357 - - 5520
159 -39.09 - - - - -43.90
-8.28 -28.25 3.05 60.53 92.99 - 100.07
1.56 -39.21 -13.44 4427 - - 34.60
132 -39.15 - - - - -41.40
-7.76 -26.95 7.07 69.26 110.94 - 120.38
-7.49 -2691 6.97 69.23 110.73 - 119.56
245 -38.12 -10.36 51.98 - - 4921
0.59 -40.07 -1434 41.94 54.85 - 72.83
-7.39 -26.86 7.08 - - - 55.15
-7.44 -27.08 7.00 69.44 - - 59.93
244 - - - - - -9.64
-7.19 -25.94 2.50 67.12 109.47 - 129.60
-0.15 -39.99 -14.45 4143 53.13 - 7338
153 -39.48 -13.02 44.06 60.73 - 83.96
-7.17 -26.66 - - - - -13.85
=771 -27.11 635 68.54 - - 101.83
-7.58 -27.03 6.49 67.88 108.35 - 120.50
240 -38.23 -10.59 51.36 - - 67.10
0.50 -40.14 -14.59 41.10 - - 48.63
-7.49 -26.93 724 7011 112.54 - 122.46
0.56 -39.77 -13.64 43.65 - - 39.38
2.68 -37.84 -9.54 - - - -5.48
-7.47 -27.06 6.59 69.63 - - 104.52
2.63 -37.90 - - - - -38.11
0.76 -39.84 -13.73 4339 57.43 - 56.81
-7.15 -41.92 - - - - 47.64
-9.56 -26.65 - - - - -18.08
1.96 - - - - - -
4.03 -17.67 - - - - -18.86

a2



Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
Allianz Global Credit SRI AT (USD) 15/06/2021 10.00
IT (USD) 04/11/2016 1,000.00
IT (H-EUR) 14/12/2016 1,000.00
IT8 (H-EUR) 01/08/2018 100,000.00
P2 (H-EUR) 15/12/2016 1,000.00
RT (H-CHF) 18/07/2019 100.00 13/12/2022 86.75
WT (USD) 13/04/2018 1,000.00
Allianz Global Dividend A (EUR) 18/05/2015 100.00
AMg (USD) 13/10/2015 10.00
AT (H-EUR) 30/11/2021 105.00
F (EUR) 15/05/2015 1,000.00
I (EUR) 18/03/2020 1,000.00
P (EUR) 13/05/2022 1,000.00
WT (H-EUR) 17/02/2021 1,000.00
Allianz Global Dynamic Multi Asset Income AM (USD) 01/06/2021 10.00
I (USD) 08/03/2016 1,000.00
WT (EUR) 16/03/2017 1,000.00
Allianz Global Emerging Markets Equity Dividend A (EUR) 11/06/2019 100.00
I (EUR) 17/12/2015 1,000.00
Allianz Global Equity Growth A (EUR) 06/07/2020 100.00
AT (EUR) 06/07/2020 100.00
AT (USD) 10/07/2020 10.00
AT (H2-EUR) 10/07/2020 100.00
CT (USD) 24/06/2021 10.00
I (EUR) 18/02/2021 1,000.00 13/12/2022 818.44
IT (EUR) 06/07/2020 1,000.00
IT (USD) 15/06/2021 1,000.00
IT (H2-EUR) 10/07/2020 1,000.00
PT (EUR) 10/07/2020 1,000.00
PT2 (H2-CHF) 10/07/2020 1,000.00 13/12/2022 887.20
R (EUR) 21/02/2022 100.00
RT (EUR) 06/07/2020 100.00
RT (USD) 24/06/2021 10.00
W (USD) 06/07/2017 1,000.00
W (H-EUR) 06/07/2017 1,000.00
W20 (EUR) 09/12/2020 1,000.00
WT (USD) 29/01/2021 1,000.00
WT9 (EUR) 28/11/2017 100,000.00
Allianz Global Equity Insights A (EUR) 15/02/2017 100.00
AT (EUR) 07/03/2017 100.00
AT (USD) 31/08/2022 10.00
CT (EUR) 28/03/2017 100.00
IT (EUR) 07/03/2017 1,000.00
P (EUR) 12/04/2018 1,000.00
PT (USD) 31/08/2022 100.00
WT (EUR) 17/12/2019 1,000.00
WT (H2-EUR) 26/02/2019 1,000.00
WT6 (GBP) 08/03/2022 100.00
Allianz Global Equity powered by Artificial Intelligence WT (EUR) 03/11/2021 1,000.00
WT (USD) 03/11/2021 1,000.00
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Allianz Global Investors Fund

Current financial year 1year 2 years 3years 5 years 10 years Since launch
(30/09/2022- (30/09/2021- (30/09/2020- (30/09/2019- (30/09/2017- (30/09/2012- (Launch date -
31/03/2023) v 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022)
% % % % % % %
9.19 -23.54 - - - - -24.30
9.39 -23.04 -21.13 -16.58 -11.96 - -8.13
5.00 -20.07 -18.90 -16.79 -14.60 - -937
493 -20.35 -19.15 -15.00 - - -9.45
5.07 -19.69 -18.48 -16.53 -14.12 - -8.26
423 -20.25 - - - - -16.77
9.47 -23.06 -21.18 -16.50 - - -12.47
481 -7.09 17.57 14.04 2582 - 2042
15.83 -21.16 -121 245 493 - 1791
1132 - - - - - -20.26
5.53 -5.77 2091 18.84 34.90 - 32.84
527 -6.24 19.70 - - - 50.52
522 - - - - - -6.48
62.63 -17.24 - - - - -11.56
6.35 -21.07 - - - - -23.04
6.80 -20.42 -7.86 -17.06 -15.79 - -5.23
-3.49 -5.90 10.15 -7.27 2.05 - -2.11
4.65 -11.40 6.27 14.12 - - 16.52
520 -10.44 8.85 18.15 21.06 - 6220
12.00 -29.89 -10.27 - - - -5.83
11.82 -29.76 -10.19 - - - -5.70
2392 -40.58 -24.58 - - - -19.60
2121 -42.24 -27.59 - - - -23.04
2335 -40.97 - - - - -41.80
6.86 -29.36 - - - - -2341
1238 -29.14 -841 - - - -3.64
24.44 -40.04 - - - - -40.12
2175 -41.87 -26.48 - - - 2172
1243 -29.24 -9.08 - - - -6.36
1277 -41.56 - - - - -21.32
1223 - - - - - -17.96
12.24 -29.42 -8.99 - - - -4.26
2432 -40.10 - - - - -40.70
24.62 -39.83 -22.76 6.18 26.06 - 3175
1133 -37.81 -20.51 511 23.69 - 2731
1255 -28.88 - - - - -13.93
24.62 -39.83 - - - - -32.34
1253 -28.99 -7.99 1837 - - 4331
124 -15.29 3243 44.86 68.14 - 6178
139 -15.23 3153 44.26 67.63 - 6347
12.02 - - - - - -8.90
0.85 -16.01 30.69 41.69 62.01 - 6138
1.85 -14.58 34.47 4878 75.50 - 72.09
1.84 -14.69 3452 48.80 - - 70.90
12.54 - - - - - -8.79
1.94 -13.90 3643 - - - 40.85
10.76 -28.77 10.59 2847 - - 3187
228 - - - - - -2.31
341 - - - - - -9.92
14.50 - - - - - -24.01
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
Allianz Global Equity powered by Artificial Intelligence
(continued) WT9 (USD) 03/11/2021 1,000.00
Allianz Global Equity Unconstrained A (EUR) 19/12/2008 100.00
AT (EUR) 22/02/2022 100.00
AT (USD) 19/12/2008 10.00
CT (EUR) 22/02/2022 100.00
CT (USD) 10/05/2022 10.00
I (EUR) 07/01/2021 1,000.00
IT (USD) 17/05/2016 1,000.00
W20 (EUR) 09/06/2020 1,000.00
W9 (EUR) 15/03/2018 100,000.00
WQ (H-EUR) 22/02/2022 1,000.00
WT (EUR) 01/10/2018 1,000.00
WT (H-EUR) 26/02/2019 1,000.00
Allianz Global Floating Rate Notes Plus A3 (USD) 07/09/2018 10.00
A3 (H2-EUR) 07/09/2018 100.00
AM (HKD) 23/01/2019 10.00
AM (USD) 23/01/2019 10.00
AM (H2-AUD) 23/01/2019 10.00
AM (H2-NZD) 23/01/2019 10.00
AMg (HKD) 01/08/2018 10.00
AMg (USD) 16/07/2018 10.00
AMg (H2-AUD) 02/11/2018 10.00
AMg (H2-SGD) 16/07/2018 10.00
AMg3 (HKD) 16/08/2018 10.00
AMg3 (USD) 16/08/2018 10.00
AMg3 (H2-SGD) 16/08/2018 10.00
AT (USD) 07/02/2018 10.00
AT (H2-EUR) 07/02/2018 100.00
AT (H2-SGD) 01/08/2018 10.00
AT3 (USD) 08/08/2018 10.00
AT3 (H2-CHF) 08/08/2018 100.00
AT3 (H2-DKK) 06/06/2019 1,000.00
AT3 (H2-EUR) 08/08/2018 100.00
AT3 (H2-SEK) 24/05/2019 1,000.00
IT (USD) 07/02/2018 1,000.00
IT (H2-EUR) 07/02/2018 1,000.00
P (H2-EUR) 07/02/2018 1,000.00
P (H2-GBP) 04/09/2018 1,000.00
P2 (USD) 07/02/2018 1,000.00
PQ (USD) 14/05/2018 1,000.00
RM10 (USD) 16/08/2018 10.00
RT (USD) 16/07/2018 10.00
RT10 (USD) 08/08/2018 100.00
RT10 (H2-CHF) 08/08/2018 100.00
RT10 (H2-EUR) 08/08/2018 100.00
RT10 (H2-GBP) 08/08/2018 100.00
RT10 (H2-SEK) 17/05/2019 1,000.00
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Allianz Global Investors Fund

Current financial year 1year 2 years 3years 5 years 10 years Since launch
(30/09/2022- (30/09/2021- (30/09/2020- (30/09/2019- (30/09/2017- (30/09/2012- (Launch date -
31/03/2023) v 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022)
% % % % % % %
14.59 - - - - - 2391
8.27 -16.21 3.39 13.94 44.08 157.40 32883
827 - - - - - -9.64
1991 -29.31 -13.34 2.56 20.66 95.70 200.20
7.87 - - - - - -10.05
1933 - - - - - -11.20
8.82 -1536 - - - - -0.98
2053 -2843 -11.40 554 2627 - 61.90
8.88 -15.18 6.09 - - - 6.92
9.00 -15.06 6.24 18.69 - - 41.86
16.89 - - - - - -18.94
9.01 -15.06 6.24 18.69 - - 29.38
16.19 -34.96 -20.07 -7.48 - - -2.07
343 224 0.60 0.14 - - 297
1.99 -3.56 -1.62 -3.85 - - -4.22
347 -1.52 1.66 0.08 - - 317
342 -2.21 0.50 -0.07 - - 322
2.80 -2.63 -0.12 -1.48 - - 146
317 -1.76 0.88 -0.19 - - 2.55
342 -1.47 181 0.07 - - 3.08
3.39 -2.19 0.50 0.01 - - 3.25
279 -2.62 -0.04 -1.43 - - 0.70
3.09 -2.20 0.50 -041 - - 194
345 -1.25 2.03 0.39 - - 325
3.44 -2.19 0.61 0.12 - - 3.07
3.16 -2.20 0.61 -0.30 - - 1.90
335 217 0.58 0.00 - - 3.50
198 -3.71 -1.83 -4.12 - - -537
2.68 231 0.40 -0.59 - - 1.60
345 -2.18 0.68 0.19 - - 3.10
134 -3.76 -1.98 -4.51 - - -5.46
187 -14.83 -13.01 -15.08 - - -14.80
1.98 -3.62 -1.67 -3.94 - - -4.47
2.20 -3.02 -0.65 -2.61 - - -2.17
3.55 -1.93 107 0.81 - - 496
210 -3.43 -1.31 -3.39 - - -4.16
2.08 -3.44 -131 -3.38 - - -4.22
298 -2.16 0.59 -0.78 - - 035
357 -1.90 115 101 - - 521
3.54 -1.97 1.00 0.72 - - 423
3.54 -1.89 1.07 0.89 - - 427
357 -2.07 0.87 0.58 - - 4.10
3.58 -1.88 118 0.99 - - 434
143 -3.45 -1.42 -3.73 - - -4.36
211 -3.33 -1.15 -3.18 - - -3.44
220 -2.10 0.74 -0.51 - - 0.76
234 -2.75 -0.08 -1.82 - - -1.34
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
Allianz Global Floating Rate Notes Plus (continued) W (H2-GBP) 06/07/2018 1,000.00
WT (H2-EUR) 07/02/2018 1,000.00
Allianz Global Government Bond FT (EUR) 17/09/2021 1,000.00
W (USD) 27/11/2017 1,000.00
W (H-EUR) 27/11/2017 1,000.00
Allianz Global High Yield A (USD) 07/12/2016 10.00
AMg (H2-SGD) 01/10/2019 10.00
IT (USD) 08/11/2016 1,000.00
IT (H2-EUR) 14/12/2016 1,000.00
P2 (H2-EUR) 15/12/2016 1,000.00
W9 (USD) 07/10/2020 100,000.00
WT (H2-EUR) 31/10/2016 1,000.00
WT9 (H2-EUR) 17/03/2017 100,000.00
Allianz Global Hi-Tech Growth A (USD) 03/10/2008 9.74
F (EUR) 15/11/2013 1,000.00
IT (USD) 20/08/2018 1,000.00
Allianz Global Income A (EUR) 19/04/2022 100.00
A (USD) 19/04/2022 10.00
A (H-EUR) 19/04/2022 100.00
AMf2 (USD) 03/01/2022 100.00
AMg (USD) 15/10/2020 10.00
AT (USD) 01/04/2022 10.00
BMf2 (USD) 03/01/2022 100.00
W (USD) 26/06/2019 1,000.00
Allianz Global Inflation-Linked Bond W (USD) 03/06/2020 1,000.00
W (H-EUR) 11/10/2017 1,000.00
W (H-USD) 11/10/2017 1,000.00
W9 (H-EUR) 13/02/2018 100,000.00 13/12/2022 89,570.92
Allianz Global Intelligent Cities Income AM (HKD) 15/01/2021 10.00
AM (USD) 15/01/2021 10.00
AM (H2-AUD) 01/04/2021 10.00
AM (H2-EUR) 01/04/2021 10.00
AM (H2-GBP) 01/04/2021 10.00
AM (H2-RMB) 03/05/2021 10.00
AM (H2-SGD) 15/01/2021 10.00
AMf2 (USD) 20/05/2022 100.00
AMg (HKD) 03/05/2021 10.00
AMg (USD) 03/05/2021 10.00
AMg (H2-AUD) 03/05/2021 10.00
AMg (H2-RMB) 01/04/2021 10.00
AMg (H2-SGD) 03/05/2021 10.00
AT (HKD) 24/06/2019 10.00
AT (USD) 24/06/2019 10.00
AT (H2-EUR) 23/07/2021 100.00
BMf2 (USD) 20/05/2022 100.00
RM (USD) 01/02/2021 10.00
RM (H2-GBP) 01/02/2021 100.00 14/03/2023 7931
RT (USD) 01/02/2021 10.00
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Allianz Global Investors Fund

Current financial year 1year 2 years 3years 5 years 10 years Since launch
(30/09/2022- (30/09/2021- (30/09/2020- (30/09/2019- (30/09/2017- (30/09/2012- (Launch date -
31/03/2023) v 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022)
% % % % % % %
3.02 -2.07 041 -0.86 - - 0.77
214 -3.30 -1.10 -3.10 - - -3.74
-3.53 -8.77 - - - - -9.14
6.68 -22.84 -25.13 -19.52 - - -16.41
093 -14.95 -17.33 -14.69 - - -11.04
8.24 -15.89 -8.30 -8.07 -0.82 - 6.62
7.88 -16.04 -8.44 - - - -8.86
8.57 -15.28 -7.05 -6.23 257 - 11.58
6.94 -16.75 -9.48 -10.79 -7.73 - -2.89
7.03 -16.55 -9.10 -10.17 -6.77 - -1.73
8.69 -15.11 - - - - -7.75
7.07 -16.57 -9.03 -10.07 -6.62 - -0.27
7.05 -16.56 -9.05 -10.05 -6.57 - -3.08
10.50 -30.53 -7.74 40.80 55.06 181.72 27516
0.76 -16.73 13.30 63.89 100.87 - 24525
11.05 -29.81 -5.86 4511 - - 4218
047 - - - - - -4.38
11.18 - - - - - -12.90
8.69 - - - - - -13.23
1123 - - - - - -21.99
11.26 -19.84 - - - - -10.86
11.20 - - - - - -15.60
10.86 - - - - - -2237
1179 -19.08 -7.14 9.61 - - 11.25
9.18 -23.79 -19.91 - - - -12.08
3.50 -18.00 -15.46 -12.77 - - -7.55
518 -16.59 -13.17 -8.65 - - 228
2.69 -20.20 - - - - -9.34
7.82 -22.64 - - - - -19.23
771 -23.17 - - - - -20.26
6.46 -24.81 - - - - -22.12
5.84 -24.79 - - - - -22.24
6.81 -24.14 - - - - -2132
6.30 -22.49 - - - - -19.19
721 -23.70 - - - - -20.88
7.75 - - - - - -6.55
7.87 -22.65 - - - - -20.01
778 -2321 - - - - -20.73
6.39 -25.07 - - - - -22.74
6.24 -22.45 - - - - -18.48
7.35 -23.70 - - - - -21.16
7.78 -22.64 0.70 32.05 - - 30.20
7.78 -23.22 -0.61 3198 - - 29.60
575 -24.91 - - - - -2523
742 - - - - - -6.79
8.08 -22.59 - - - - -17.35
471 -23.65 - - - - -1851
8.14 -22.66 - - - - -17.40
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
Allianz Global Intelligent Cities Income (continued) RT (H2-EUR) 23/07/2021 100.00
WT (EUR) 28/10/2021 1,000.00
WT (USD) 24/06/2019 1,000.00
Allianz Global Metals and Mining A (EUR) 22/02/2011 100.00
AT (EUR) 12/04/2011 100.00
AT (USD) 01/09/2022 10.00
CT (EUR) 26/08/2022 100.00
F (EUR) 16/11/2012 1,000.00
I (EUR) 22/02/2011 1,000.00
IT (EUR) 12/04/2011 1,000.00
IT (USD) 01/09/2022 1,000.00
RT (EUR) 09/03/2021 100.00
WT (EUR) 27/06/2022 1,000.00
Allianz Global Multi Asset Sustainability Balanced A (EUR) 17/11/2015 100.00
AMg (USD) 16/08/2018 10.00
AMg (H2-AUD) 16/08/2018 10.00
AMg (H2-EUR) 16/08/2018 10.00
AMg (H2-GBP) 16/08/2018 10.00
AMg (H2-RMB) 04/09/2018 10.00
AMg (H2-SGD) 16/08/2018 10.00
FT (H2-EUR) 11/09/2020 1,000.00
IT (USD) 16/08/2018 1,000.00
WT (USD) 17/11/2015 1,000.00
WT (H-EUR) 02/11/2021 1,000.00
Allianz Global Multi Asset Sustainability Conservative FT (H2-EUR) 11/09/2020 1,000.00
WT (USD) 02/02/2017 1,000.00
Allianz Global Multi Asset Sustainability Growth FT (H2-EUR) 11/09/2020 1,000.00
WT (USD) 02/02/2017 1,000.00
Allianz Global Multi-Asset Credit A (H2-EUR) 14/11/2016 100.00
AMg (USD) 01/08/2018 10.00
AMg (H2-AUD) 01/08/2018 10.00 04/10/2022 848
AT (USD) 22/02/2017 10.00
AT (H2-CZK) 16/06/2017 3,000.00
AT (H2-EUR) 08/11/2016 100.00
C (H2-EUR) 19/05/2017 100.00
CT (H2-EUR) 22/02/2017 100.00
FT (H2-EUR) 28/07/2017 1,000.00
I (H2-EUR) 16/06/2017 1,000.00
IT (USD) 31/10/2016 1,000.00
IT (H2-EUR) 14/12/2016 1,000.00
P (H2-EUR) 08/11/2016 1,000.00
PT (USD) 16/06/2017 1,000.00 04/10/2022 1,045.26
PT (H2-CHF) 16/06/2017 1,000.00 14/03/2023 94194
WT (H2-EUR) 31/10/2016 1,000.00
Allianz Global Multi-Asset Credit SRI W (H2-GBP) 30/07/2020 1,000.00
WT (H2-GBP) 30/07/2020 1,000.00
WT (H2-SEK) 25/06/2019 10,000.00
Allianz Global Opportunistic Bond A (EUR) 05/11/2015 100.00
AMf (USD) 16/02/2021 10.00
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Allianz Global Investors Fund

Current financial year 1year 2 years 3years 5 years 10 years Since launch
(30/09/2022- (30/09/2021- (30/09/2020- (30/09/2019- (30/09/2017- (30/09/2012- (Launch date -
31/03/2023) v 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022)
% % % % % % %
6.12 -24.46 - - - - -24.68
-2.13 - - - - - -11.37
836 -22.39 1.65 36.78 - - 34.83
1631 5.23 3157 3278 3341 -12.39 -38.19
1632 521 31.53 3276 3341 -12.44 -3743
28.80 - - - - - -4.50
16.07 - - - - - -11.90
17.12 6.69 35.27 3842 43.00 - 7.12
16.83 6.13 33.88 3630 3941 -431 -31.53
16.83 6.16 3392 3637 3948 -4.26 -30.70
29.28 - - - - - -4.44
16.75 6.02 - - - - 2.69
17.01 - - - - - -7.38
-5.28 -5.53 749 -2.44 3.55 - 3.77
4.70 -19.78 -9.66 -1221 - - -13.47
3.79 -20.99 -11.60 -15.52 - - -17.61
3.10 -21.32 -12.27 -16.63 - - -20.69
3.96 -20.44 -10.86 -14.75 - - -17.88
351 -18.81 -6.55 -8.26 - - -10.69
428 -20.12 -10.25 -13.38 - - -15.54
3.83 -20.26 -9.75 - - - -10.70
499 -19.24 -8.23 -10.10 - - -10.59
533 -19.01 -7.72 -9.35 -8.78 - 3.24
336 - - - - - -20.22
2.13 -14.99 -10.75 - - - -11.45
3.57 -13.66 -8.61 -6.45 057 - 5.80
432 -23.72 -824 - - - -9.38
592 -22.36 -5.83 -5.88 -0.47 - 9.11
1.98 -8.72 -6.75 -8.89 -8.60 - -6.71
3.50 =721 -4.46 -4.77 - - 130
036 -7.82 - - - - -1.19
351 -7.26 -4.43 -4.78 1.07 - 3.50
4.55 -4.46 -1.82 -2.90 -0.84 - -1.22
1.98 -8.71 -6.78 -8.92 -8.67 - -7.18
1.90 -8.87 -7.03 -9.26 -9.29 - -8.89
193 -8.92 -7.10 -9.36 -9.36 - -8.34
245 -7.86 -5.04 -6.37 -4.32 - -4.19
227 -8.26 -578 -7.45 -6.20 - -5.97
3.76 -6.73 -3.42 -3.21 3.80 - 7.64
226 -8.26 -5.79 -7.45 -6.19 - -4.01
226 -8.30 -5.86 -7.54 -6.34 - -4.40
0.27 -6.77 - - - - 425
1.89 -8.36 - - - - -7.55
2.34 -8.12 -5.49 -7.01 -541 - -3.46
3.12 -8.11 -438 - - - -4.09
3.13 -8.15 -4.41 - - - -4.11
241 -8.76 -5.25 -6.56 - - -5.68
-5.81 7.61 9.05 7.85 20.86 - 1849
4.15 -8.48 - - - - -9.66
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
Allianz Global Opportunistic Bond (continued) AMg (HKD) 01/12/2016 10.00
AMg (USD) 01/12/2016 10.00
AMg (H2-AUD) 01/08/2019 10.00
AMg (H2-EUR) 01/08/2019 10.00
AMg (H2-GBP) 01/08/2019 10.00
AMg (H2-RMB) 03/01/2023 10.00
AMg (H2-SGD) 01/08/2019 10.00
AT (HKD) 15/01/2021 10.00
AT (USD) 16/10/2020 10.00
AT (H2-EUR) 19/12/2022 100.00
AT (H2-SGD) 19/09/2022 10.00
BMf (USD) 16/02/2021 10.00
BT (USD) 16/02/2021 10.00
CT (EUR) 07/03/2016 100.00
IM (USD) 16/10/2020 1,000.00
IT (USD) 16/10/2020 1,000.00
IT (H2-EUR) 19/12/2022 1,000.00
PMg (USD) 04/05/2020 1,000.00
PMg (H2-SGD) 04/05/2020 1,000.00
W (USD) 05/11/2015 1,000.00
WT (H2-EUR) 19/12/2022 1,000.00
Allianz Global Small Cap Equity A (EUR) 15/03/2017 100.00 14/03/2023 133.07
AT (EUR) 10/10/2018 100.00
AT (USD) 13/09/2013 10.00
AT (H-EUR) 13/09/2013 100.00
CT (H-EUR) 13/09/2013 100.00
IT (USD) 18/06/2013 1,000.00
IT (H-EUR) 13/09/2013 1,000.00
PT2 (GBP) 03/03/2014 1,000.00
RT (USD) 24/06/2021 10.00
WT (USD) 15/05/2014 1,000.00
Allianz Global Smaller Companies WT9 (USD) 28/07/2016 100,000.00 20/12/2022 160,790.27
Allianz Global Sustainability A (EUR) 02/01/2003 10.00
A (USD) 02/01/2003 10.00
AM (HKD) 16/03/2020 10.00
AM (USD) 01/08/2019 10.00
AM (H2-AUD) 16/03/2020 10.00
AM (H2-CAD) 16/03/2020 10.00
AM (H2-RMB) 16/03/2020 10.00
AM (H2-SGD) 02/01/2020 10.00
AM (H2-USD) 02/01/2020 10.00
AMg (USD) 01/08/2019 10.00
AMg (H2-RMB) 16/03/2020 10.00
AT (EUR) 30/07/2020 100.00
AT (HKD) 15/01/2021 10.00
AT (USD) 29/04/2020 10.00
AT (H-EUR) 29/12/2020 100.00
CT (EUR) 31/07/2007 10.00
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Allianz Global Investors Fund

Current financial year 1year 2 years 3years 5 years 10 years Since launch
(30/09/2022- (30/09/2021- (30/09/2020- (30/09/2019- (30/09/2017- (30/09/2012- (Launch date -
31/03/2023) v 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022)
% % % % % % %
423 -7.80 -6.57 -2.16 220 - 745
4.20 -8.48 -7.73 -2.27 142 - 592
3.59 -9.17 -8.69 -4.43 - - -4.29
2.60 -10.06 -10.18 -6.71 - - -6.87
3.56 -8.99 -8.49 -4.39 - - -4.38
1.06 - - - - - -
3.80 -8.58 -7.92 -2.97 - - -2.74
4.01 -8.04 - - - - -8.50
4.19 -8.55 - - - - -8.00
037 - - - - - -
374 - - - - - -1.20
3.86 -8.98 - - - - -10.54
391 -9.05 - - - - -10.60
-6.01 7.69 9.06 7.40 19.53 - 12.81
452 -7.83 - - - - -6.65
452 -8.00 - - - - -6.80
0.54 - - - - - -
4.50 -8.04 -6.83 - - - -3.57
4.10 -8.14 -6.94 - - - -3.86
4.62 -7.83 -6.42 -0.14 525 - 13.50
0.63 - - - - - -
3.65 -17.17 - - - - 28.84
6.08 -17.85 11.88 1791 - - 13.96
17.45 -3051 -6.30 576 328 - 3230
1241 -27.26 -2.61 6.52 227 - 3494
12.07 -27.69 -3.84 4.15 -1.97 - 24.46
18.00 -29.79 -4.34 9.03 8.58 - 5513
12.94 -26.36 -0.81 9.79 7.10 - 4555
7.03 -15.65 9.84 20.88 3128 - 97.02
17.84 -29.88 - - - - -31.00
18.20 -29.54 -3.69 10.16 10.46 - 39.78
12.68 -31.09 - - - - 42.69
6.44 -9.69 14.48 23.59 49.74 158.66 287.30
1791 -23.49 -3.90 11.09 2514 96.86 27172
17.89 -22.74 -2.35 - - - 29.90
17.84 -23.42 -4.16 1044 - - 9.76
6.95 -9.61 15.11 - - - 4593
7.70 -8.73 16.34 - - - 4839
6.88 -6.83 2187 - - - 57.57
7.51 -8.37 17.20 - - - 18.53
7.98 -7.99 17.82 - - - 2035
17.86 -23.58 -3.81 10.96 - - 10.29
6.72 -6.73 2186 - - - 57.74
6.42 -9.69 1451 - - - 17.03
17.78 -2291 - - - - -10.50
17.84 -23.39 -3.95 - - - 12.00
11.79 -17.69 - - - - -3.84
6.04 -10.36 12.78 20.85 4415 139.93 114.50
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
Allianz Global Sustainability (continued) CT (USD) 10/05/2022 10.00
12 (EUR) 18/09/2019 50.00
IT (EUR) 08/03/2018 1,000.00
IT (USD) 13/07/2020 1,000.00
IT4 (EUR) 18/09/2019 50.00
P (EUR) 15/06/2016 1,000.00
PT (USD) 12/10/2020 1,000.00
RM (H2-USD) 01/08/2018 10.00
RT (EUR) 27/03/2015 100.00
W (EUR) 27/03/2020 1,000.00
W3 (JPY) 27/11/2020 200,000.00
WT (CHF) 24/01/2019 1,000.00
WT (EUR) 15/02/2018 1,000.00
WT (GBP) 12/07/2016 1,000.00
Allianz Global Water A (EUR) 01/10/2020 100.00
AT (EUR) 24/10/2018 100.00
AT (USD) 18/12/2019 10.00
AT (H2-EUR) 24/10/2018 100.00
AT3 (CHF) 01/10/2020 100.00
AT3 (EUR) 01/10/2020 100.00
AT3 (GBP) 01/10/2020 100.00 13/12/2022 11812
AT3 (USD) 01/10/2020 10.00
AT4 (EUR) 04/12/2020 100.00 13/12/2022 120.52
AT4 (USD) 04/12/2020 10.00
I (USD) 29/08/2018 1,000.00
IT (EUR) 24/10/2018 1,000.00
IT (USD) 26/11/2021 1,000.00
IT4 (EUR) 20/12/2019 1,000.00
P (EUR) 22/03/2022 1,000.00
P (USD) 07/06/2022 1,000.00
PT (GBP) 01/07/2021 1,000.00
PT2 (EUR) 03/11/2020 1,000.00
R (USD) 29/08/2018 10.00
R11 (GBP) 04/12/2020 100.00 14/03/2023 113.99
RT (EUR) 24/10/2018 100.00
RT (USD) 14/12/2020 10.00
RT (H2-CHF) 14/12/2020 100.00
RT (H2-EUR) 14/12/2020 100.00
RT10 (CHF) 01/10/2020 100.00
RT10 (EUR) 01/10/2020 100.00
RT10 (GBP) 01/10/2020 100.00
RT10 (USD) 01/10/2020 10.00
RT11 (EUR) 04/12/2020 100.00 14/03/2023 119.38
RT11 (USD) 04/12/2020 10.00
W (EUR) 29/08/2018 1,000.00
W (H2-EUR) 29/08/2018 1,000.00
W8 (GBP) 04/12/2020 1,000.00 13/12/2022 1,157.92
WT (EUR) 08/02/2019 1,000.00
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Allianz Global Investors Fund

Current financial year 1year 2 years 3years 5 years 10 years Since launch
(30/09/2022- (30/09/2021- (30/09/2020- (30/09/2019- (30/09/2017- (30/09/2012- (Launch date -
31/03/2023) v 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022)
% % % % % % %
1735 - - - - - -10.90
6.80 -9.03 16.17 2630 - - 26.88
6.90 -8.89 16.56 2693 - - 56.85
18.27 -22.52 -138 - - - 195
7.11 -8.52 1751 2850 - - 29.12
6.87 -8.92 16.47 2678 56.22 - 87.73
18.39 -22.84 - - - - -556
844 -7.23 19.68 3294 - - 57.08
6.82 -9.00 16.24 2642 5547 - 76.04
7.06 -8.61 17.27 - - - 4171
9.75 0.01 - - - - 2828
11.21 -18.92 457 1371 - - 30.69
7.05 -8.61 17.26 28.09 - - 58.61
749 -7.17 12.60 26.99 5824 - 9181
7.88 -11.77 - - - - 14.06
7.88 -11.87 14.47 16.77 - - 41.52
19.45 -25.17 -3.72 - - - -1.60
16.87 -27.05 -7.18 -1.27 - - 1136
1234 -21.40 - - - - 261
8.00 -10.92 - - - - 1557
6.89 -9.88 - - - - 10.51
19.76 -24.75 - - - - -3.30
9.14 -11.21 - - - - 1043
19.73 -24.73 - - - - -10.80
20.03 -24.42 -1.74 824 - - 15.07
840 -10.80 16.69 2027 - - 46.89
20.04 - - - - - -26.50
851 -10.74 17.35 - - - 1533
8.52 - - - - - -9.40
19.82 - - - - - -11.81
8.73 -9.58 - - - - -3.88
8.56 -10.46 - - - - 13.20
19.98 -24.55 -1.96 7.76 - - 14.44
6.49 -8.65 - - - - 9.79
8.42 -11.47 1571 18.89 - - 4522
19.98 -24.51 - - - - -11.00
16.57 -26.27 - - - - -14.06
1735 -26.48 - - - - -14.08
12.97 -20.58 - - - - 4.98
8.67 -1034 - - - - 17.75
9.16 -8.89 - - - - 13.47
2032 -23.96 - - - - -1.30
596 -10.25 - - - - 12.66
2041 -23.98 - - - - -9.00
8.83 -10.55 17.71 2142 - - 37.92
17.64 -26.08 -4.81 244 - - 5.67
717 -8.69 - - - - 9.83
849 -10.65 17.30 20.95 - - 43.05
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
Allianz Global Water (continued) WT (GBP) 01/07/2021 1,000.00
WT7 (CHF) 01/10/2020 1,000.00
WT7 (EUR) 01/10/2020 1,000.00
WT7 (GBP) 01/10/2020 1,000.00 13/12/2022 1214.62
WT7 (USD) 01/10/2020 1,000.00
WT8 (EUR) 04/12/2020 1,000.00 13/12/2022 1,236.40
WT8 (USD) 04/12/2020 1,000.00 13/12/2022 1,071.06
Allianz Green Bond A (EUR) 03/03/2020 100.00
AM (H2-HKD) 17/08/2020 10.00
AM (H2-USD) 17/08/2020 10.00
AMf (H2-USD) 16/02/2021 10.00
AT (EUR) 11/01/2017 100.00
AT (H2-CHF) 03/01/2018 100.00
AT (H2-USD) 02/11/2018 10.00
AT3 (H2-SEK) 06/12/2016 1,000.00
CT (H2-USD) 24/06/2021 10.00
I (EUR) 17/11/2015 1,000.00
IT (EUR) 08/03/2018 1,000.00
IT (H2-USD) 02/11/2018 1,000.00
IT4 (EUR) 20/12/2019 1,000.00
P (EUR) 01/10/2021 1,000.00
P2 (H2-GBP) 27/02/2017 1,000.00
PT (EUR) 05/10/2016 1,000.00
PT (H2-CHF) 06/07/2017 1,000.00
PT (H2-USD) 12/06/2019 1,000.00
PT2 (H2-GBP) 29/04/2020 100.00
R (EUR) 17/11/2015 100.00
RT (EUR) 04/01/2018 100.00
W (EUR) 17/11/2015 1,000.00
W (H2-USD) 12/04/2021 1,000.00
WT2 (EUR) 13/12/2021 1,000.00
Allianz Green Future C(EUR) 11/05/2021 100.00
CT (EUR) 11/05/2021 100.00
Allianz Green Transition Bond AT (H2-EUR) 14/12/2021 103.00
RT (H2-EUR) 14/12/2021 100.00
WT6 (USD) 14/12/2021 1,000.00
Allianz High Dividend Asia Pacific Equity A (EUR) 07/01/2016 108.84
AM (EUR) 07/01/2016 9.66
AM (USD) 07/01/2016 7.60
AT (EUR) 07/07/2016 100.00
I (EUR) 07/01/2016 13131
I (H-EUR) 07/01/2016 841.25
RT (EUR) 13/06/2022 100.00
W (H-EUR) 07/01/2016 730.65
Allianz HKD Income AM (HKD) 01/03/2013 10.00
AM (USD) 01/03/2013 10.00
AMg (HKD) 03/01/2023 10.00
AMg (USD) 03/01/2023 10.00
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Allianz Global Investors Fund

Current financial year 1year 2 years 3years 5 years 10 years Since launch
(30/09/2022- (30/09/2021- (30/09/2020- (30/09/2019- (30/09/2017- (30/09/2012- (Launch date -
31/03/2023) v 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022)
% % % % % % %
9.16 -10.13 - - - - -4.29
12.98 -20.58 - - - - 4.87
8.75 -10.00 - - - - 18.05
7.18 -871 - - - - 1333
2041 -23.93 - - - - -1.13
9.42 -10.08 - - - - 12.99
17.25 -23.79 - - - - -8.65
156 -23.26 -23.69 - - - -23.27
2.78 -22.30 -22.12 - - - -21.70
3.08 -21.96 2174 - - - -2135
3.03 -21.94 - - - - -22.45
156 -23.26 -23.70 -22.63 -17.75 - -16.80
0.83 -23.45 -24.07 -23.23 - - -19.04
321 -22.06 -21.86 -19.12 - - -9.90
177 -22.69 -22.62 -21.08 -15.55 - -14.40
294 -22.46 - - - - -22.30
183 -22.85 -22.88 -2139 -15.54 - -12.06
183 -22.85 -22.88 -2139 - - -14.89
333 -21.59 -20.94 -17.65 - - -7.84
1.92 -22.72 -22.60 - - - -19.96
1.81 - - - - - -22.84
2.66 -22.07 -21.51 -19.08 -10.73 - -9.41
181 -22.88 -22.94 -21.48 -1571 - -16.26
1.08 -23.15 -23.39 -22.15 -17.17 - -16.76
3.40 -2157 -2091 -17.80 - - -14.16
2.64 -21.96 -21.37 - - - -17.41
1.78 -2291 -22.99 -21.56 -15.87 - -12.45
1.80 -22.92 -23.01 -21.59 - - -16.01
1.92 -22.71 -22.60 -20.96 -14.77 - -10.86
344 -21.46 - - - - -21.05
2.00 - - - - - -22.77
125 -12.16 - - - - -9.83
1.25 -12.15 - - - - -9.82
4.60 - - - - - -22.33
472 - - - - - -22.00
6.59 - - - - - -20.64
147 -10.02 10.80 8.80 1357 - 33.64
1.65 -10.67 10.66 851 13.38 - 3322
1227 -23.63 -6.57 -1.66 -4.74 - 2183
143 -10.57 10.42 831 13.16 - 2579
2.27 -8.51 13.88 13.14 20.98 - 166.29
8.15 -18.53 -0.85 126 -0.22 - 22.06
1.94 - - - - - -10.36
8.25 -1833 -0.26 1.85 0.64 - 2353
2.85 -6.01 -4.81 -2.14 1.97 - 9.34
281 -6.74 -5.93 -221 132 - 8.08
2.04 - - - - - -
153 - - - - - -
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at

Merger date liquidation/merger date
Allianz HKD Income (continued) AT (HKD) 15/09/2014 10.00
AT (USD) 10/10/2017 10.00
Allianz Hong Kong Equity A (HKD) 04/10/2010 10.00
A (USD) 03/10/2008 136.43
AT (HKD) 17/06/2011 10.00
AT (SGD) 11/08/2009 10.00
IT (USD) 03/10/2008 144.82
Allianz Income and Growth A (USD) 01/10/2013 10.00
A (H2-EUR) 17/07/2012 100.00
AM (HKD) 01/03/2013 10.00
AM (USD) 16/10/2012 10.00
AM (H2-AUD) 15/10/2012 10.00
AM (H2-CAD) 02/05/2013 10.00
AM (H2-EUR) 02/05/2013 10.00
AM (H2-GBP) 02/05/2013 10.00
AM (H2-JPY) 04/09/2018 2,000.00
AM (H2-NZD) 02/12/2013 10.00
AM (H2-RMB) 14/06/2013 10.00
AM (H2-SGD) 01/07/2013 10.00
AM (H2-ZAR) 18/03/2015 150.00
AMg2 (HKD) 14/07/2017 10.00
AMg2 (USD) 15/02/2017 10.00
AMg2 (H2-AUD) 15/05/2017 10.00
AMg2 (H2-CAD) 15/05/2017 10.00
AMg2 (H2-GBP) 15/05/2017 10.00
AMg2 (H2-RMB) 15/05/2017 10.00
AMg2 (H2-SGD) 15/02/2017 10.00
AMg7 (USD) 03/02/2020 10.00
AMg7 (H2-AUD) 03/02/2020 10.00
AQ (USD) 09/01/2017 10.00
AQ (H2-EUR) 09/01/2017 100.00
AT (HKD) 01/09/2020 10.00
AT (USD) 18/11/2011 10.00
AT (H2-EUR) 12/08/2014 100.00
BM (USD) 01/10/2020 10.00
BMg7 (USD) 01/10/2020 10.00
BT (USD) 01/10/2020 10.00
CM (USD) 17/11/2014 10.00
CMg2 (USD) 15/01/2020 10.00
CT (USD) 20/06/2017 10.00
CT (H2-EUR) 22/02/2012 100.00
IM (USD) 16/12/2019 1,000.00
IT (USD) 27/08/2013 1,000.00
IT (H2-EUR) 07/11/2011 1,000.00
P (EUR) 04/02/2014 1,000.00
P (USD) 01/04/2014 1,000.00
P (H2-EUR) 10/04/2014 1,000.00
PM (USD) 05/05/2014 1,000.00
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Allianz Global Investors Fund

Current financial year 1year 2 years 3years 5 years 10 years Since launch
(30/09/2022- (30/09/2021- (30/09/2020- (30/09/2019- (30/09/2017- (30/09/2012- (Launch date -
31/03/2023) v 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022)
% % % % % % %
2.89 -5.99 -4.84 -2.17 1.98 - 8.20
277 -6.70 -575 -2.12 - - 1.60
15.62 -29.70 -26.04 -14.02 -21.97 735 -545
15.67 -30.27 -27.02 -14.12 -22.39 5.98 62.50
15.65 -29.72 -26.07 -13.99 -22.01 732 -4.70
7.67 -26.49 -23.47 -10.57 -17.35 26.97 21.00
16.25 -29.56 -25.53 -11.47 -1836 17.13 86.69
6.97 -18.70 -2.73 13.44 26.03 - 59.12
524 -20.28 -5.55 774 13.13 5557 63.82
7.00 -18.11 -1.54 13.62 26.60 - 7171
7.00 -1876 -279 13.44 2595 - 79.12
6.03 -20.05 -5.02 8.11 18.98 - 85.31
6.63 -19.34 -3.90 10.78 2119 - 59.83
531 -20.38 -5.70 772 13.12 - 43.87
6.17 -19.51 -4.04 9.75 17.50 - 52.56
427 -19.71 -4.39 9.86 - - 7.80
6.21 -19.17 -3.68 1042 21.84 - 60.53
5.58 -17.72 0.60 18.20 33.70 - 92.08
6.40 -18.93 -3.18 11.94 2226 - 61.40
8.13 -16.04 4.67 2501 51.14 - 9851
6.96 -18.04 -1.44 13.60 2657 - 2853
6.96 -18.67 -2.69 13.46 26.06 - 3213
5.92 -20.06 -5.03 8.11 19.09 - 2271
6.59 -19.30 -3.80 10.89 2128 - 24.56
6.12 -19.61 -422 9.34 17.30 - 20.15
5.68 -17.71 0.66 18.38 34.00 - 38.98
6.47 -19.06 -3.39 11.58 22,01 - 2745
6.90 -18.68 -2.64 - - - 558
6.00 -20.12 -5.18 - - - 0.81
6.93 -18.67 -2.73 13.46 26.05 - 34.65
514 -20.26 -5.57 7.70 13.07 - 1931
7.00 -18.03 -1.54 - - - -4.10
6.96 -18.69 -273 13.44 26.08 78.49 99.20
521 -20.30 -5.62 7.66 13.06 - 2728
6.68 -19.26 - - - - -4.57
6.67 -19.24 - - - - -4.52
6.63 -19.20 - - - - -4.50
6.59 -19.30 -4.19 10.89 2142 - 36.01
6.58 -19.36 -4.18 - - - 2.19
6.54 -19.29 -4.12 10.97 21.46 - 23.40
4.83 -20.89 -7.01 525 8.80 43.48 46.08
7.32 -18.13 -1.33 - - - 9.83
732 -18.13 -1.33 15.90 3059 - 7341
556 -19.80 -4.33 9.94 17.02 66.36 81.72
-3.03 -3.57 17.23 2834 56.20 - 124.62
729 -18.16 -141 1575 3033 - 56.40
5.50 -19.85 -4.49 9.67 16.79 - 36.89
7.29 -18.16 -141 1576 3033 - 56.65
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
Allianz Income and Growth (continued) PM (H2-GBP) 03/06/2013 1,000.00
PT (USD) 24/02/2017 1,000.00
RM (HKD) 01/10/2015 10.00
RM (USD) 01/10/2015 10.00
RM (H2-AUD) 18/02/2016 100.00
RM (H2-CAD) 18/02/2016 100.00
RM (H2-EUR) 01/10/2015 100.00
RM (H2-GBP) 15/12/2014 100.00
RM (H2-RMB) 18/02/2016 10.00
RM (H2-SGD) 18/02/2016 10.00
RT (USD) 01/10/2015 10.00
RT (H2-EUR) 11/02/2016 100.00
WT (USD) 14/09/2018 1,000.00
WT (H2-BRL) 13/10/2020 1,000.00
Allianz India Equity I (USD) 30/12/2009 1,000.00
WT2 (USD) 25/10/2017 1,000.00
X7 (HKD) 27/10/2017 1.00
Allianz Indonesia Equity A (EUR) 24/10/2008 100.00
A (USD) 03/10/2008 3.15
Allianz Japan Equity A (USD) 03/10/2008 1246
AT (EUR) 24/08/2015 100.00
AT (H-EUR) 24/08/2015 100.00
AT (H-USD) 15/03/2016 10.00
CT (H-EUR) 05/02/2015 100.00
F (EUR) 25/10/2013 1,000.00
IT (USD) 03/10/2008 12.95
IT (H-EUR) 18/09/2014 1,000.00
W9 (EUR) 14/11/2017 100,000.00 13/12/2022 101,993.94
WT (EUR) 12/08/2014 1,000.00
WT (JPY) 22/01/2020 200,000.00
Allianz Japan Smaller Companies Equity A (EUR) 11/07/2019 100.00
WT9 (USD) 11/07/2019 100,000.00
Allianz Korea Equity A (EUR) 04/11/2019 100.00
A (USD) 03/10/2008 7.73
Allianz Little Dragons A (USD) 03/10/2008 63.69
A2 (EUR) 12/12/2008 100.00
AT (USD) 03/10/2008 63.73
CT2 (EUR) 12/12/2008 100.00
Allianz Merger Arbitrage Strategy A (EUR) 18/05/2016 100.00 29/11/2022 96.04
AT (EUR) 06/07/2015 100.00 29/11/2022 97.98
CT (EUR) 17/11/2015 100.00 29/11/2022 95.67
I (EUR) 30/10/2012 1,000.00 29/11/2022 1,048.21
IT (EUR) 03/09/2015 1,000.00 29/11/2022 1,025.82
P24 (EUR) 20/11/2018 1,000.00 29/11/2022 1,01836
PT (EUR) 08/03/2016 1,000.00 29/11/2022 996.10
PT (H2-USD) 27/07/2017 1,000.00 29/11/2022 1,096.35
RT (EUR) 07/04/2016 100.00 29/11/2022 99.46
Allianz Metaverse AT (EUR) 17/10/2022 100.00
AT (USD) 17/10/2022 10.00
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Allianz Global Investors Fund

Current financial year 1year 2 years 3years 5 years 10 years Since launch
(30/09/2022- (30/09/2021- (30/09/2020- (30/09/2019- (30/09/2017- (30/09/2012- (Launch date -
31/03/2023) v 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022)
% % % % % % %
6.42 -18.95 -2.75 11.82 2156 - 59.73
7.29 -18.16 -141 15.75 3032 - 36.57
7.21 -17.50 -0.12 1576 3081 - 6158
7.23 -18.23 -1.56 15.56 29.92 - 59.03
6.24 -19.65 -3.98 9.90 2254 - 57.78
6.94 -18.86 -2.75 12.76 24.87 - 57.65
547 -19.86 -4.53 9.53 1636 - 3850
6.47 -18.98 -2.84 11.80 2139 - 4246
597 -17.27 174 20.29 37.97 - 83.14
6.66 -18.54 -2.25 13.65 25.65 - 5933
7.28 -18.20 -1.55 15.63 29.98 - 59.10
547 -19.89 -4.52 9.40 16.08 - 47.98
746 -17.91 -0.80 16.83 - - 19.00
18.17 -10.85 - - - - 7.86
-1.39 -10.48 35.62 34.98 39.53 82.33 76.82
-1.19 -10.11 36.74 36.65 - - 3554
-0.61 -9.48 38.63 38.08 - - 39.11
-6.88 15.77 50.22 -0.56 292 -0.93 268.60
3.10 -1.83 2618 -10.59 -14.11 -25.43 58.13
17.22 -27.44 -9.66 -6.36 -14.80 51.72 59.13
5.84 -14.72 731 371 1.63 - 35.16
9.94 -9.53 18.19 18.68 3.55 - 3115
10.19 -8.03 21.56 22.07 1022 - 47.70
9.42 -9.96 16.75 16.76 -0.84 - 24.70
6.59 -13.20 10.56 846 9.42 - 84.36
17.87 -26.78 -8.02 -3.90 -10.99 65.68 80.77
1033 -8.47 20.49 22.06 717 - 51.29
371 -13.44 - - - - 254
6.80 -13.40 9.46 7.03 741 - 7551
9.13 -5.48 2636 - - - 18.55
-041 -19.37 -7.80 -2.47 - - 3.13
10.99 -30.78 -20.38 -8.33 - - -5.64
10.29 -27.12 -6.89 - - - -7.49
2177 -38.16 -20.34 -13.05 -29.44 -32.22 -6.53
8.04 -30.54 -17.63 -0.60 -17.90 855 55.55
-1.94 -17.21 0.04 13.86 3.17 56.99 204.56
8.04 -30.53 -17.62 -0.59 -17.94 850 55.50
-223 -17.76 -130 1156 -0.13 46.43 175.73
-0.02 -2.02 - - - - -3.30
-0.02 -2.02 - - - - -2.00
-0.06 227 - - - - -4.27
0.08 -143 - - - - 7.52
0.08 -1.44 - - - - 2.50
0.16 -0.98 - - - - 2.10
0.08 -1.47 - - - - -047
049 0.15 - - - - 9.10
0.10 -1.53 - - - - -0.64
0.85 - - - - - -
12.90 - - - - - -
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
Allianz Metaverse (continued) PT (GBP) 18/11/2022 1,000.00
RT (USD) 17/10/2022 10.00
WT (GBP) 18/11/2022 1,000.00
WT (H2-EUR) 17/10/2022 1,000.00
Allianz Multi Asset Long / Short AT (USD) 22/11/2022 100.00
AT (H2-EUR) 15/11/2016 100.00
CT (USD) 22/11/2022 100.00
13 (H2-EUR) 15/11/2016 1,000.00
IT14 (H2-JPY) 29/06/2018 200,000.00
IT3 (H2-GBP) 08/03/2019 1,000.00
P14 (H2-EUR) 12/04/2018 1,000.00
W9 (H2-EUR) 06/04/2017 100,000.00
WT2 (H2-EUR) 05/10/2017 1,000.00
Allianz Multi Asset Opportunities AT (H2-EUR) 21/11/2016 100.00
13 (H2-EUR) 21/11/2016 1,000.00
W9 (H2-EUR) 06/04/2017 100,000.00
Allianz Multi Asset Risk Premia W (H2-EUR) 05/06/2018 1,000.00
WT9 (H2-EUR) 05/06/2018 100,000.00
X7 (H2-EUR) 14/02/2022 1.00
Allianz Oriental Income A (EUR) 29/03/2018 100.00
A (USD) 03/10/2008 6421
A (H-USD) 18/02/2014 10.00
AT (EUR) 07/12/2009 100.00
AT (HKD) 15/03/2021 10.00
AT (SGD) 11/08/2009 10.00
AT (USD) 03/10/2008 66.47
AT (H2-RMB) 22/04/2020 10.00
CT (USD) 24/06/2021 10.00
Ertrag Asien Pazifik A2
(EUR) 16/03/2015 100.00
I (USD) 03/10/2008 65.15
IT (EUR) 13/04/2021 1,000.00
IT (USD) 03/10/2008 68.11
P (EUR) 29/03/2018 1,000.00
P (USD) 03/10/2008 64.81
RT (EUR) 04/08/2015 100.00
WT (EUR) 02/02/2021 1,000.00
Allianz Pet and Animal Wellbeing A (EUR) 22/01/2019 100.00
A (USD) 05/04/2019 100.00
A (H2-EUR) 22/01/2019 100.00
AT (EUR) 22/01/2019 100.00
AT (SEK) 06/01/2022 1,000.00
AT (USD) 15/06/2021 10.00
AT (H2-CHF) 07/03/2019 100.00
AT (H2-EUR) 22/01/2019 100.00
IT (EUR) 22/01/2019 1,000.00
IT (USD) 15/06/2021 1,000.00
P (EUR) 07/03/2019 1,000.00
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Allianz Global Investors Fund

Current financial year 1year 2 years 3years 5 years 10 years Since launch
(30/09/2022- (30/09/2021- (30/09/2020- (30/09/2019- (30/09/2017- (30/09/2012- (Launch date -
31/03/2023) v 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022)
% % % % % % %
837 - - - - - -
13.30 - - - - - -
851 - - - - - -
11.63 - - - - - -
-4.50 - - - - - -
-10.87 10.67 30.69 14.80 14.73 - 2225
-4.63 - - - - - -
-10.55 11.78 3344 18.14 20.15 - 28.90
-11.14 10.16 30.70 16.76 - - 2258
-9.78 13.50 3625 2152 - - 34.08
-10.16 934 29.15 15.13 - - 19.59
-10.45 11.96 33.66 18.54 20.79 - 2516
-10.38 12.07 3401 19.01 - - 21.00
-2.00 -3.57 0.44 -3.61 -4.38 - -0.68
-1.83 -2.98 158 -2.01 -1.82 - 237
-1.77 -3.00 1.62 -1.97 -1.68 - 036
-5.29 0.78 10.57 -191 - - -1.01
-5.25 091 10.73 -1.72 - - -0.71
494 - - - - - 7.00
13.12 -19.27 4.80 37.00 - - 4534
2517 -31.39 -11.45 2421 3313 95.11 15175
20.67 -21.64 221 4141 58.54 - 98.40
13.08 -19.16 541 3801 58.97 154.84 202.26
2512 -30.73 - - - - -30.80
1633 -27.89 -7.40 29.05 4049 128.25 114.10
2518 -31.39 -11.45 2421 3312 95.10 15172
23.09 -30.76 -8.89 - - - 20.90
24.69 -32.02 - - - - -34.20
13.19 -18.97 526 3818 60.02 - 66.58
2573 -30.78 -9.87 2757 39.19 113.27 184.73
1377 -18.42 - - - - -16.55
2573 -30.78 -9.86 2757 39.20 113.30 184.11
13.64 -1832 742 42.02 - - 52.87
2570 -30.80 -9.93 27.42 38.92 112.44 183.15
13.49 -18.44 7.08 4093 65.40 - 85.59
1411 -18.09 - - - - -18.79
2.85 -23.94 0.62 2613 - - 37.97
13.89 -3549 -15.40 13.56 - - 16.83
11.70 -37.24 -18.74 6.74 - - 10.02
2.85 -23.89 0.65 2624 - - 3793
6.08 - - - - - -19.73
13.84 -3547 - - - - -33.60
11.04 -36.99 -18.64 643 - - 12.21
11.68 -36.98 -18.39 7.18 - - 10.60
333 -23.03 2.80 3059 - - 43.86
14.46 -34.84 - - - - -32.80
330 -23.18 2.65 30.08 - - 4519
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
Allianz Pet and Animal Wellbeing (continued) P2 (USD) 22/01/2019 1,000.00
P2 (H2-CHF) 22/01/2019 1,000.00
P2 (H2-EUR) 22/01/2019 1,000.00
R (EUR) 06/02/2019 100.00
RT (EUR) 22/01/2019 100.00
RT (USD) 22/01/2019 100.00
RT (H2-CHF) 11/08/2021 100.00
RT (H2-EUR) 11/08/2021 100.00
RT (H2-GBP) 26/03/2021 100.00
W (EUR) 22/01/2019 1,000.00
WT (EUR) 22/12/2021 1,000.00
Allianz Positive Change A (EUR) 06/10/2020 100.00
AT (EUR) 06/10/2020 100.00
AT (USD) 06/10/2020 10.00
I (H2-EUR) 06/10/2020 1,000.00 13/12/2022 854.80
IT (EUR) 06/10/2020 1,000.00
P (EUR) 02/12/2020 1,000.00 14/03/2023 958.87
PT10 (EUR) 10/05/2021 1,000.00
PT10 (USD) 10/05/2021 1,000.00
RT (EUR) 06/10/2020 100.00 14/03/2023 99.57
RT (USD) 06/10/2020 10.00
WT (EUR) 06/10/2020 1,000.00
WT7 (GBP) 04/03/2022 100.00
WT9 (H2-EUR) 06/10/2020 100,000.00
X7 (H2-EUR) 06/10/2020 1.00
Allianz Renminbi Fixed Income A (USD) 21/06/2011 10.00
A (H2-EUR) 21/06/2011 100.00
AT (USD) 24/06/2021 10.00
CT (USD) 24/06/2021 10.00
CT (H2-EUR) 25/10/2012 100.00
I (H2-EUR) 10/06/2011 1,000.00
P (USD) 21/06/2011 1,000.00
PT (CNY) 01/02/2021 10,000.00
PT10 (CNY) 02/03/2021 10,000.00
PT2 (CNY) 02/03/2021 10,000.00
RT (CNY) 01/02/2021 10.00
Allianz SDG Euro Credit A (EUR) 13/07/2015 100.00
I (EUR) 01/07/2013 1,000.00
IT (EUR) 20/03/2012 1,000.00
P7 (EUR) 22/11/2016 100.00
W (EUR) 13/07/2015 1,000.00
Allianz Select Income and Growth AM (USD) 08/12/2021 10.00
AM (H2-AUD) 08/12/2021 10.00
AM (H2-EUR) 08/12/2021 10.00
AM (H2-GBP) 08/12/2021 10.00
AM (H2-SGD) 08/12/2021 10.00
AT (USD) 01/03/2022 10.00
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Allianz Global Investors Fund

Current financial year 1year 2 years 3years 5 years 10 years Since launch
(30/09/2022- (30/09/2021- (30/09/2020- (30/09/2019- (30/09/2017- (30/09/2012- (Launch date -
31/03/2023) v 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022)
% % % % % % %
14.64 -34.63 -13.15 18.11 - - 2547
1176 -36.23 -16.66 10.49 - - 14.79
12.42 -36.32 -16.36 1141 - - 16.05
337 -23.27 251 29.67 - - 44.46
331 -23.21 2.59 2971 - - 4271
1438 -34.93 -13.93 16.54 - - 23.49
1151 -36.65 - - - - -35.61
12.17 -36.73 - - - - -35.67
13.00 -35.89 - - - - -25.92
3.62 -22.88 357 3148 - - 4523
3.50 - - - - - -25.09
2.82 -17.46 - - - - -2.93
2.84 -17.47 - - - - -3.00
13.86 -29.99 - - - - -19.00
12.49 -34.19 - - - - -2391
3.10 -16.99 - - - - -1.70
1.10 -16.73 - - - - -5.06
3.52 -1634 - - - - -11.71
1453 -29.11 - - - - -28.64
0.88 -16.65 - - - - -1.30
14.35 -29.48 - - - - -17.70
3.39 -16.60 - - - - -1.03
3.90 - - - - - 3.01
1251 -31.03 - - - - -19.99
12.84 -30.95 - - - - -19.21
331 -7.10 141 823 9.09 22.63 2643
-0.24 -0.60 731 12.25 6.77 15.42 18.98
332 -6.63 - - - - -5.60
3.20 -7.13 - - - - -6.20
-0.34 -0.81 6.87 11.57 577 - 11.72
0.00 -0.23 828 13.80 931 20.90 2622
338 -6.49 244 9.80 11.68 2840 3334
0.24 2.60 - - - - 495
037 2.88 - - - - 535
032 279 - - - - 519
0.18 255 - - - - 470
276 -18.16 -16.12 -16.29 -12.50 - -6.30
2.95 -17.85 -15.48 -15.34 -10.75 - 7.92
2.95 -17.85 -15.48 -15.34 -10.75 12.23 16.99
2.93 -17.88 -15.55 -15.44 -10.92 - -8.03
3.01 -17.75 -15.28 -15.03 -1021 - -2.13
5.98 - - - - - -20.89
5.04 - - - - - -22.22
423 - - - - - -22.23
519 - - - - - -21.65
544 - - - - - -21.10
6.01 - - - - - -14.10
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
Allianz Select Income and Growth (continued) WT (USD) 08/12/2021 1,000.00
Allianz Selection Alternative Allianz Stratégies 19/09/2016 100.00
Opportunistes AT
(EUR)
RT (EUR) 27/04/2020 100.00
Allianz Selection Fixed Income Allianz Stratégies 19/09/2016 100.00
Obligataires AT (EUR)
RT (EUR) 27/04/2020 100.00
Allianz Selection Small and Mid Cap Equity Allianz Stratégies 24/07/2017 100.00
PME-ETI AT (EUR)
Allianz Selective Global High Income A (H2-EUR) 14/11/2016 100.00
AT (H2-EUR) 08/11/2016 100.00
IT (USD) 31/10/2016 1,000.00
IT (H2-EUR) 14/12/2016 1,000.00
IT2 (H2-GBP) 10/01/2023 100,000.00
PT3 (H2-GBP) 15/10/2019 1,000.00
PT9 (USD) 15/10/2019 1,000.00
PT9 (H2-EUR) 15/10/2019 1,000.00 14/03/2023 61241
WT (H2-EUR) 31/10/2016 1,000.00
WT9 (H2-EUR) 10/01/2023 100,000.00
Allianz SGD Income AMg (SGD) 26/10/2018 10.00
W (SGD) 26/10/2018 1,000.00
W (H2-USD) 01/10/2019 1,000.00
Allianz Short Duration Global Bond SRI 1 (USD) 15/02/2017 1,000.00
W (H2-GBP) 15/02/2017 1,000.00
WT (H-SEK) 21/12/2020 10,000.00
Allianz Smart Energy A (EUR) 07/01/2021 100.00
AT (EUR) 30/11/2021 100.00
AT (USD) 30/10/2019 10.00
AT (H2-EUR) 30/10/2019 100.00
AT (H2-SGD) 15/11/2021 10.00
IT (USD) 30/10/2019 1,000.00
IT (H2-EUR) 30/10/2019 1,000.00
P (EUR) 30/10/2019 1,000.00
PT10 (EUR) 10/05/2021 1,000.00
PT10 (USD) 10/05/2021 1,000.00
RT (USD) 30/10/2019 10.00
W9 (H2-EUR) 30/10/2019 100,000.00
WT (EUR) 08/12/2021 1,000.00
WT7 (GBP) 04/03/2022 100.00
Allianz Strategic Bond A (H2-EUR) 20/11/2019 100.00
AT (USD) 20/04/2020 10.00
AT (H2-CHF) 30/07/2020 100.00
AT (H2-EUR) 20/11/2019 100.00
AT (H2-SGD) 17/08/2020 10.00
CT (USD) 01/12/2020 10.00
IT (H2-EUR) 20/11/2019 1,000.00
P (H2-EUR) 05/08/2020 1,000.00
PT2 (USD) 19/05/2020 1,000.00

65



Allianz Global Investors Fund

Current financial year 1year 2 years 3years 5 years 10 years Since launch
(30/09/2022- (30/09/2021- (30/09/2020- (30/09/2019- (30/09/2017- (30/09/2012- (Launch date -
31/03/2023) v 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022)
% % % % % % %
6.54 - - - - - -20.28
1.08 -6.23 -2.88 -4.22 -7.20 - -6.33
161 -536 -1.28 - - - 2.82
454 -16.34 -11.80 -13.57 -14.10 - -10.74
5.02 -15.67 -10.54 - - - -1.55
12.03 -30.06 -6.72 6.40 -7.00 - -4.01
6.03 -17.33 -12.85 -14.11 -11.90 - -847
6.03 -17.30 -12.82 -14.10 -11.78 - -8.89
7.96 -1536 -9.40 -8.14 1.09 - 6.44
6.39 -16.78 -11.66 -12.39 -8.91 - -538
-0.05 - - - - - -
7.43 -15.65 -9.75 - - - -9.79
8.02 -15.27 -9.22 - - - -8.02
571 -45.05 - - - - -42.07
6.49 -16.60 -1131 -11.83 -7.88 - -4.47
-0.37 - - - - - -
6.84 -18.73 -16.17 -12.33 - - -2.96
7.12 -18.15 -15.05 -10.67 - - -0.55
7.57 -18.04 -14.90 - - - -10.07
3.65 -6.16 -4.75 -2.02 3.19 - 4.65
3.05 -6.38 -5.12 -3.40 -1.46 - -0.70
249 -7.22 - - - - -6.89
8.10 -13.64 - - - - -10.74
8.10 - - - - - -17.99
19.70 -26.74 6.28 - - - 3040
17.24 -29.03 1.69 - - - 21.54
18.60 - - - - - -32.30
20.22 -26.08 821 - - - 3376
17.78 -28.23 3.74 - - - 2520
8.65 -12.82 2879 - - - 51.15
8.83 -12.35 - - - - -6.74
2042 -25.80 - - - - -24.70
20.16 -26.19 7.85 - - - 3330
17.97 -28.03 432 - - - 2638
9.08 - - - - - -18.61
9.20 - - - - - -1.33
-2.25 -16.26 -20.86 - - - -0.34
-0.91 -14.78 -18.78 - - - -13.50
-3.07 -16.45 -21.23 - - - -22.51
-2.39 -16.22 -20.83 - - - -0.28
-1.39 -14.96 -18.86 - - - -20.40
-1.05 -1533 - - - - -21.00
-2.13 -15.82 -20.08 - - - 0.99
-2.10 -15.84 -20.07 - - - 2171
-0.51 -14.26 -17.68 - - - -12.96
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
Allianz Strategic Bond (continued) PT2 (H2-CHF) 20/11/2019 1,000.00
PT2 (H2-EUR) 19/05/2020 1,000.00
R (H2-EUR) 28/07/2020 100.00
RT (USD) 04/11/2019 10.00
RT (H2-CHF) 20/11/2019 100.00
RT (H2-EUR) 04/11/2019 100.00
RT (H2-GBP) 30/07/2020 100.00
W (H2-GBP) 04/11/2019 1,000.00
W6 (USD) 14/07/2020 100.00
W6 (H2-EUR) 17/07/2020 100.00
Wé (H2-GBP) 03/08/2020 100.00
W9 (USD) 04/11/2019 100,000.00
W9 (H2-EUR) 04/11/2019 100,000.00
WT6 (USD) 23/07/2020 100.00 13/12/2022 8174
WT6 (H2-EUR) 23/07/2020 100.00
WT6 (H2-GBP) 23/07/2020 100.00
WT9 (USD) 20/11/2019 100,000.00
WT9 (H2-EUR) 20/11/2019 100,000.00
WT9 (H2-GBP) 20/11/2019 100,000.00
Allianz Strategy Select 30 IT (EUR) 26/11/2019 1,000.00
WT2 (EUR) 19/02/2019 1,000.00
Allianz Strategy Select 50 IT (EUR) 04/10/2016 1,000.00
IT4 (EUR) 13/04/2018 1,000.00
WT2 (EUR) 07/09/2016 1,000.00
Allianz Strategy Select 75 IT (EUR) 04/10/2016 1,000.00
WT2 (EUR) 07/09/2016 1,000.00
Allianz Strategy4Life Europe 40 IT (EUR) 20/01/2022 1,000.00
WT2 (EUR) 20/01/2022 1,000.00
Allianz Sustainable Health Evolution A (EUR) 18/11/2020 100.00
AT (EUR) 18/11/2020 100.00
AT (USD) 18/11/2020 10.00 14/03/2023 7.34
| (H2-EUR) 18/11/2020 1,000.00
IT (EUR) 18/11/2020 1,000.00 13/12/2022 891.02
PT10 (EUR) 10/05/2021 1,000.00
PT10 (USD) 10/05/2021 1,000.00
RT (EUR) 18/11/2020 100.00 13/12/2022 88.91
RT (USD) 18/11/2020 10.00 13/12/2022 7.88
WT (EUR) 18/11/2020 1,000.00
WT6 (GBP) 04/03/2022 100.00
WT9 (H2-EUR) 18/11/2020 100,000.00 13/12/2022 7647828
Allianz Sustainable Multi Asset 75 AT (EUR) 07/12/2021 100.00
CT (EUR) 07/12/2021 100.00
IT (EUR) 07/12/2021 1,000.00
PT (EUR) 07/12/2021 1,000.00
RT (EUR) 07/12/2021 100.00
WT (EUR) 07/12/2021 1,000.00
WT7 (EUR) 07/12/2021 100.00
Allianz Systematic Enhanced US Equity SRI PT7 (USD) 12/09/2022 100.00
RT7 (USD) 12/09/2022 100.00
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Allianz Global Investors Fund

Current financial year 1year 2 years 3years 5 years 10 years Since launch
(30/09/2022- (30/09/2021- (30/09/2020- (30/09/2019- (30/09/2017- (30/09/2012- (Launch date -
31/03/2023) v 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022)
% % % % % % %
-2.75 -15.79 -20.10 - - - 0.85
-2.05 -15.67 -19.85 - - - -15.62
-2.04 -1633 -20.58 - - - -21.65
-0.63 -14.44 -18.05 - - - 4.90
-2.87 -16.11 -20.56 - - - 0.06
-2.14 -15.77 -20.14 - - - 047
-1.36 -14.76 -18.56 - - - -19.72
-1.28 -14.57 -18.21 - - - 3.92
-0.49 -14.23 -17.62 - - - -17.56
-2.03 -15.67 -19.78 - - - -2043
-1.23 -14.51 -18.09 - - - -19.46
-0.49 -14.22 -17.62 - - - 5.69
-1.99 -15.48 -19.58 - - - 147
0.22 -13.90 - - - - -18.44
-1.97 -15.65 -19.60 - - - -20.96
-1.23 -14.53 -18.11 - - - -19.39
-0.49 -14.23 -17.62 - - - 599
-2.01 -15.60 -19.67 - - - 1.68
-1.23 -14.54 -18.14 - - - 4.40
191 -14.72 -9.70 - - - -10.06
229 -14.07 -833 -7.15 - - -1.03
4.03 -16.23 -5.59 -4.48 245 - 12.27
4.03 -16.23 -5.59 -4.48 - - -0.16
4.42 -15.60 -4.17 -2.30 6.37 - 15.85
6.76 -16.60 153 2.79 9.87 - 2671
7.16 -15.97 3.06 513 14.09 - 30.56
3.83 - - - - - -1271
411 - - - - - -12.37
-2.13 -18.52 - - - - -15.68
-2.18 -17.73 - - - - -15.20
5.16 -30.89 - - - - -30.20
3649 -32.14 - - - - -31.67
3.97 -17.74 - - - - -14.30
-1.54 -17.19 - - - - -12.89
9.04 -30.01 - - - - -29.79
3.92 -17.84 - - - - -14.44
1130 -30.38 - - - - -29.20
-153 -17.42 - - - - -13.95
-1.11 - - - - - 3.39
10.59 -31.50 - - - - -30.85
423 - - - - - -14.81
3.99 - - - - - -15.27
4.66 - - - - - -14.20
4.64 - - - - - -1423
4.43 - - - - - -14.44
4.88 - - - - - -13.96
4.70 - - - - - -14.01
11.60 - - - - - -11.44
11.60 - - - - - -11.38
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
Allianz Systematic Enhanced US Equity SRI (continued) WT (H2-EUR) 12/09/2022 1,000.00
WT8 (EUR) 06/01/2023 1,000.00
Allianz Thailand Equity A (EUR) 24/10/2008 100.00
A (USD) 03/10/2008 1227
ITUPY) 21/03/2013 200,000.00
Allianz Thematica A (EUR) 08/12/2016 100.00
AMg (HKD) 18/02/2020 10.00
AMg (USD) 15/04/2019 10.00
AMg (H2-AUD) 01/08/2019 10.00
AMg (H2-RMB) 15/07/2019 10.00
AMg (H2-SGD) 01/08/2019 10.00
AT (EUR) 02/05/2019 100.00
AT (USD) 25/01/2019 100.00
AT (H2-CZK) 04/10/2019 3,000.00
AT (H2-SGD) 01/08/2019 10.00
BT (USD) 01/10/2020 10.00
CT (EUR) 07/11/2022 100.00
I (EUR) 01/03/2021 1,000.00
IT (EUR) 28/06/2019 1,000.00
IT (USD) 28/06/2019 1,000.00
IT4 (EUR) 20/12/2019 1,000.00
P (EUR) 08/12/2016 1,000.00
PT (USD) 04/10/2021 1,000.00
R (EUR) 08/03/2019 100.00
RT (EUR) 28/06/2019 100.00
RT (USD) 28/06/2019 100.00
RT (H2-CHF) 21/03/2022 100.00
RT (H2-EUR) 21/03/2022 100.00
RT (H2-GBP) 02/08/2019 100.00
WT (EUR) 18/02/2020 1,000.00
WT (USD) 01/02/2023 1,000.00
WT6 (GBP) 08/03/2022 100.00
Allianz Total Return Asian Equity A (EUR) 05/06/2015 100.00
A (USD) 03/10/2008 13.87
AM (HKD) 04/02/2014 10.00
AM (USD) 04/02/2014 10.00
AM (H2-AUD) 04/02/2014 10.00
AM (H2-SGD) 15/09/2014 10.00
AMg (USD) 13/10/2015 10.00
AT (HKD) 17/07/2012 10.00
AT (USD) 03/10/2008 15.61
AT4 (HKD) 05/10/2020 1.00
IT2 (USD) 01/04/2015 1,000.00
P (EUR) 05/10/2015 1,000.00
PT (USD) 03/10/2008 16.05
WT (USD) 22/04/2021 1,000.00
Allianz Treasury Short Term Plus Euro A (EUR) 26/05/2011 100.00
I (EUR) 12/11/2003 1,000.00
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Allianz Global Investors Fund

Current financial year 1year 2 years 3years 5 years 10 years Since launch
(30/09/2022- (30/09/2021- (30/09/2020- (30/09/2019- (30/09/2017- (30/09/2012- (Launch date -
31/03/2023) v 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022)
% % % % % % %
9.18 - - - - - -11.66
5.69 - - - - - -
4.68 -0.01 17.81 -18.21 -5.14 4331 52421
15.79 -15.47 -1.24 -26.59 -21.16 8381 23049
7.69 10.12 38.09 181 7.78 - 41.29
6.77 -13.18 8.87 3521 68.16 - 82.13
18.17 -25.80 -7.46 - - - 2.63
18.21 -26.42 -8.54 21.60 - - 1811
16,51 -28.36 -12.01 13.78 - - 10.08
16.66 -25.89 -6.01 25.85 - - 20.29
17.43 -27.01 -9.83 19.01 - - 1526
6.88 -13.13 8.85 3491 - - 3473
18.18 -26.39 -8.54 21.68 - - 27.62
18.62 -2538 -8.09 - - - 20.82
1739 -27.06 -9.80 18.78 - - 15.10
17.86 -26.87 - - - - -10.20
1.99 - - - - - -
7.29 -12.41 - - - - -5.07
7.06 -12.47 10.80 39.17 - - 40.27
18.69 -25.76 -6.95 24.84 - - 20.87
7.29 -12.23 11.23 - - - 30.68
7.18 -12.50 10.66 3842 7545 - 91.63
18.63 - - - - - -24.49
7.19 -12.56 10.54 3872 - - 4583
7.15 -12.59 10.29 38.08 - - 3938
18.61 -25.86 -7.21 24.37 - - 2038
1555 - - - - - -22.96
1636 - - - - - -23.03
17.23 -27.30 -9.64 18.56 - - 16.64
7.44 -12.15 11.48 - - - 1538
-1.64 - - - - - -
7.75 - - - - - -0.85
6.87 -23.49 -16.93 1221 14.53 - 19.14
1833 -35.17 -30.24 091 -4.50 3611 112.15
1847 -34.64 -29.33 1.05 -4.01 - 25.85
1834 -35.17 -30.22 0.92 -4.51 - 2447
1643 -36.47 -32.38 -5.14 -11.39 - 2033
17.47 -35.64 -30.98 -1.18 -8.28 - 427
1832 -35.18 -30.21 0.96 -4.45 - 19.45
1831 -34.63 -29.32 1.02 -4.02 37.80 48.00
1835 -35.16 -30.24 0.88 -4.50 36.10 112.04
18.32 -34.64 - - - - -30.62
18.93 -34.50 -28.82 3.98 038 - 13.73
7.42 -22.58 -14.95 15.95 2041 - 51.53
18.92 -34.54 -28.88 3.88 021 49.61 141.99
19.24 -34.23 - - - - -40.42
148 -3.74 -3.39 -3.80 -3.80 -2.18 -2.05
1.52 -3.69 -3.27 -3.62 -3.51 1.29 2533
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
Allianz Treasury Short Term Plus Euro (continued) 12 (EUR) 19/09/2019 4999
IT (EUR) 30/05/2017 1,000.00
P2 (EUR) 12/11/2014 100.00
W (EUR) 26/08/2015 1,000.00
WT7 (EUR) 04/05/2021 1,000.00
Allianz Trend and Brands WT6 (EUR) 25/09/2020 100.00
Allianz UK Government Bond | (GBP) 12/05/2022 1,000.00
P (GBP) 12/05/2022 1,000.00
W (GBP) 12/05/2022 1,000.00
W (H2-EUR) 12/05/2022 1,000.00
Allianz Unconstrained Multi Asset Strategy Al13 (EUR) 14/03/2014 100.00
AT2 (EUR) 12/11/2015 100.00
CT2 (EUR) 04/12/2013 100.00
IT2 (EUR) 28/02/2013 1,000.00
RT2 (H-GBP) 15/12/2014 100.00 13/12/2022 117.25
Allianz US Equity Fund A (EUR) 25/03/2010 100.00
A (USD) 15/02/2008 10.00
A (H-EUR) 17/12/2019 100.00
AT (EUR) 17/12/2019 100.00
AT (SGD) 11/08/2009 10.00
AT (USD) 01/03/2012 10.00
AT (H-EUR) 17/12/2019 100.00
C2 (USD) 04/11/2019 10.00
CT (EUR) 31/07/2007 100.00
IT (USD) 17/12/2019 1,000.00
WT (EUR) 17/12/2019 1,000.00
WT (H-EUR) 17/12/2019 1,000.00
Allianz US Equity Plus AM (USD) 05/04/2016 10.00
AM (H2-RMB) 04/09/2018 10.00
W9 (USD) 05/04/2016 100,000.00
Allianz US Equity powered by Artificial Intelligence WT (EUR) 03/11/2021 1,000.00
WT (USD) 03/11/2021 1,000.00
Allianz US High Yield AM (HKD) 16/08/2011 10.00
AM (USD) 02/08/2010 10.00
AM (H2-AUD) 02/12/2011 10.00
AM (H2-CAD) 02/12/2011 10.00
AM (H2-EUR) 02/12/2011 10.00
AM (H2-GBP) 02/12/2011 10.00
AM (H2-NZD) 17/07/2012 10.00
AM (H2-RMB) 11/04/2012 10.00
AM (H2-SGD) 15/06/2012 10.00
AM (H2-ZAR) 18/12/2017 150.00
AT (HKD) 21/10/2011 10.00
AT (USD) 21/10/2011 10.00
AT (H2-EUR) 31/07/2012 100.00
I (H2-EUR) 11/06/2012 1,000.00
IM (USD) 16/01/2018 1,000.00
IT (USD) 02/08/2010 1,000.00
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Current financial year 1year 2 years 3years 5 years 10 years Since launch
(30/09/2022- (30/09/2021- (30/09/2020- (30/09/2019- (30/09/2017- (30/09/2012- (Launch date -
31/03/2023) v 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022)
% % % % % % %
1.54 -3.62 -3.16 -343 - - -3.40
151 -3.69 -3.28 -3.62 -3.53 - -3.39
155 -3.61 -3.11 -3.38 -3.11 - -1.36
158 -3.57 -3.04 -3.27 -2.90 - -142
1.64 -3.46 - - - - -3.39
-0.05 -5.85 -2.39 - - - -222
4.47 - - - - - -19.41
4.42 - - - - - -19.42
471 - - - - - -19.27
3.84 - - - - - -19.53
-1.74 -14.11 -7.74 -1.05 -4.67 - 7.58
-2.20 -14.91 -8.89 -3.19 -8.46 - -1.65
-2.37 -15.20 -9.53 -4.20 -10.07 - 0.06
-1.93 -14.44 -7.89 -1.59 -5.93 - 11.06
0.94 -13.92 - - - - 16.16
-0.03 -13.21 16.43 23.94 49.67 168.77 220.65
10.69 -26.40 -2.06 1154 24.92 104.99 127.29
8.62 -28.19 -5.68 - - - -2.39
-0.03 -13.15 16.47 - - - 17.32
2.87 -22.60 231 15.30 3126 138,51 175.00
10.68 -2641 -2.16 11.46 24.82 104.92 108.20
8.62 -28.26 -5.68 - - - -2.40
10.73 -26.42 -222 - - - 7.85
-0.40 -13.78 14.83 2123 4427 149.96 158.83
1118 -25.75 -0.38 - - - 597
0.48 -12.38 18.90 - - - 2044
9.32 -27.34 -3.42 - - - 0.90
8.90 -20.78 -0.74 29.28 52.53 - 84.26
7.38 -19.96 2.34 3430 - - 3173
9.56 -19.86 161 33.94 6179 - 98.99
-1.30 - - - - - -8.63
9.19 - - - - - -22.63
7.64 -14.37 -6.23 -9.53 -5.09 11.99 2532
7.59 -14.98 -7.40 -9.61 -5.53 10.64 3557
6.73 -15.84 -8.68 -12.07 -8.67 17.76 3481
738 -15.21 -7.92 -10.72 -7.99 9.54 2246
5.88 -1635 -9.76 -13.83 -14.77 -3.58 7.00
6.76 -15.53 -837 -11.99 -11.14 3.62 15.40
7.04 -14.99 -7.63 -10.86 -7.14 22.30 26.09
6.20 -13.75 -3.98 -5.21 115 3334 40.98
7.05 -15.19 -7.69 -10.45 -7.75 8.63 14.42
9.12 -11.90 0.09 1.10 - - 14.67
7.60 -1431 -6.26 -9.57 -5.06 11.93 2570
7.59 -15.00 =742 -9.57 -5.53 10.65 2470
5.94 -16.41 -9.80 -13.83 -14.77 -3.36 -1.48
5.23 -16.09 -9.06 -12.44 -12.43 2.89 8.63
7.82 -14.55 -6.56 -7.99 - - -3.74
7.82 -14.55 -6.54 -8.18 -2.74 17.87 46.49
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at

Merger date liquidation/merger date
Allianz US High Yield (continued) IT8 (H2-EUR) 26/01/2017 1,000.00
P (H2-EUR) 29/03/2018 1,000.00
RT (H2-CHF) 19/07/2019 100.00
WT (H2-EUR) 30/11/2022 1,000.00
Allianz US Short Duration High Income Bond A (USD) 08/11/2016 10.00
A (H2-EUR) 01/04/2016 100.00
AM (HKD) 16/08/2016 10.00
AM (SGD) 15/03/2017 10.00
AM (USD) 10/12/2015 10.00
AM (H2-AUD) 01/12/2016 10.00
AM (H2-EUR) 07/03/2016 10.00
AM (H2-GBP) 01/12/2016 10.00
AM (H2-RMB) 02/05/2017 10.00
AM (H2-SGD) 16/08/2016 10.00
AMg (USD) 18/02/2020 10.00
AMg (H2-AUD) 15/11/2019 10.00
AMg (H2-ZAR) 02/12/2019 150.00
AT (USD) 08/03/2016 10.00
AT (H2-EUR) 08/03/2016 100.00
BMg (USD) 01/10/2020 10.00
BT (USD) 01/10/2020 10.00
CT (USD) 15/03/2019 10.00
CT (H2-EUR) 18/08/2016 100.00
IM (USD) 18/12/2017 1,000.00
IT (USD) 08/03/2016 1,000.00
IT (H2-EUR) 20/03/2017 1,000.00
P (USD) 10/12/2015 1,000.00
P (H2-EUR) 05/04/2017 1,000.00
P2 (H2-EUR) 02/11/2015 1,000.00
PM (USD) 19/02/2016 1,000.00
PT (USD) 26/06/2017 1,000.00
PT (H2-CHF) 15/05/2017 1,000.00
R (USD) 10/10/2017 10.00
R (H2-EUR) 11/04/2016 100.00
RT (H2-CHF) 19/07/2019 100.00
RT (H2-EUR) 11/04/2016 100.00
W (USD) 22/09/2015 1,000.00
W (H2-EUR) 23/12/2021 1,000.00
WT (USD) 26/07/2016 1,000.00
WT (H2-EUR) 11/05/2017 1,000.00
WT5 (USD) 30/01/2023 1,000.00
WT5 (H2-EUR) 30/01/2023 1,000.00
Allianz Volatility Strategy Fund A (EUR) 07/06/2022 100.00
AT (EUR) 29/06/2017 100.00
I (EUR) 29/06/2017 1,000.00
IT (EUR) 27/10/2017 1,000.00
IT (H2-USD) 12/02/2019 1,000.00
P (EUR) 27/10/2017 1,000.00
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Current financial year 1year 2 years 3years 5 years 10 years Since launch
(30/09/2022- (30/09/2021- (30/09/2020- (30/09/2019- (30/09/2017- (30/09/2012- (Launch date -
31/03/2023) v 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022)
% % % % % % %
6.18 -16.02 -8.94 -12.76 -12.59 - -10.02
6.08 -16.00 -9.00 -12.61 - - -9.84
541 -16.27 -9.52 -13.40 - - -12.43
151 - - - - - -
4.67 -8.31 0.70 0.70 6.53 - 10.90
315 -9.81 -1.76 -3.96 -3.74 - 2.86
4.59 -7.59 2.03 0.73 7.14 - 12.83
-3.04 -3.49 561 5.03 1335 - 12.26
4.60 -8.28 0.74 0.71 6.56 - 18.33
3.90 -8.92 -0.17 -1.49 3.78 - 8.85
3.14 -9.66 -1.55 -3.73 -3.45 - 336
4.02 -8.62 0.10 -1.55 0.96 - 4.40
346 -6.99 455 571 14.42 - 17.32
429 -8.42 0.54 -0.16 4.15 - 851
4.60 -8.30 0.67 - - - -145
3.85 -8.93 -0.14 - - - -1.19
5.98 -4.34 941 - - - 12.62
4.64 -8.31 0.69 0.69 6.56 - 16.90
3.08 -9.75 -1.69 -3.83 -3.68 - 3.10
432 -8.86 - - - - -0.63
424 -8.81 - - - - -0.60
4.48 -8.49 0.20 -0.10 - - 240
312 -9.81 -2.03 -4.32 -4.55 - -2.39
493 <771 201 2.62 - - 9.59
4.94 -7.71 2.02 2.63 10.01 - 2190
3.53 -9.12 -0.44 -2.10 -0.75 - 119
492 -7.75 194 251 9.79 - 23.17
344 -9.17 -041 -2.07 -0.69 - 091
3.52 -9.00 -0.04 -141 034 - 832
492 -7.75 194 2.50 9.81 - 24.19
4.92 -7.74 194 2.50 9.77 - 10.81
261 -9.29 -0.70 -2.60 -2.13 - -1.58
4.89 -7.81 1.86 243 - - 9.34
340 -9.22 -0.49 -2.08 -0.76 - 6.50
2.64 -9.42 -1.08 -3.00 - - -2.02
336 -9.29 -0.65 -2.28 -0.98 - 6.26
5.06 -7.51 247 331 1123 - 2332
3.63 - - - - - -9.06
5.05 -7.51 247 331 11.22 - 18.01
3.55 -8.91 0.06 -1.33 047 - 137
-0.76 - - - - - -
-1.06 - - - - - -
2.62 - - - - - -2.17
257 -4.66 3.95 -3.44 -4.25 - -3.33
2.88 -4.08 5.20 -1.68 -1.30 - -0.19
2.88 -4.08 5.20 -1.68 - - -1.62
434 -2.65 7.66 2.72 - - 5.60
2.93 -4.13 511 -1.80 - - -1.83
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liguidation/merger date
Allianz Volatility Strategy Fund (continued) P7 (EUR) 27/10/2017 100.00
PT2 (EUR) 27/10/2017 1,000.00
R (EUR) 10/10/2017 100.00
RT (EUR) 19/10/2017 100.00
IndexManagement Balance A (EUR) 19/12/2017 100.00
IndexManagement Chance A (EUR) 19/12/2017 100.00
IndexManagement Substanz A (EUR) 19/12/2017 100.00
IndexManagement Wachstum A (EUR) 19/12/2017 100.00

Y In the case of liquidation/merger the performance until the liquidation/merger date is shown.

* The Net Asset Value calculation of Allianz Emerging Europe Equity has been suspended with effect from 28th February 2022 due to current and ever-evolving circumstances associated

The calculation is based on the net asset value per share (excluding sales charge), assuming distributions, if any, were reinvested.
The performance is calculated according to the method recommended by the German BVI (Bundesverband Investment und Asset

Management e.V.).

Past performance is not an indication of current or future performance.
The performance data do not take account of the commissions and costs incurred on the issue and redemption of shares.
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Current financial year 1year 2 years 3 years 5years 10 years Since launch
(30/09/2022- (30/09/2021- (30/09/2020- (30/09/2019- (30/09/2017- (30/09/2012- (Launch date -
31/03/2023) V 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022) 30/09/2022)
% % % % % % %

2.84 -4.12 511 -1.79 - - -1.82

261 -4.61 4.07 -327 - - -4.23

2.82 -4.18 498 -1.97 - - -1.92

2.83 -4.19 5.01 -193 - - -2.12

3.99 -15.22 -4.87 -3.95 - - -0.19

7.20 -1551 5.67 6.07 - - 12.40

232 -15.82 -10.77 -9.68 - - -6.97

5.62 -15.27 0.64 181 - - 6.73

with the Ukraine/Russia situation.
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Economic situation and capital market in the

reporting period/outlook

Concerns about interest rates and recession abating

As at the end of March 2023, in the half-year under review the
global economy remained robust. The sometimes significant
interest rate hikes in developed economies, intended to curb
general price increases, weighed on the willingness to invest
and on consumer demand; however, a much-feared slump in
economic activity did not materialise — not least due to the
fact that energy prices, which had previously been rising
markedly, began to decline.

Price increases weakened considerably, particularly in the
United States, which in some cases raised hopes that we could
be seeing an imminent end to the tighter monetary policy. The
situation on the US labour market in particular, which has so
far had a significant inflationary effect, eased as a result of the
Federal Reserve's measures to dampen the economy.

In Europe, inflationary pressures proved more persistent,
especially as monetary policy in the Eurozone did not react to
the inflation momentum until later. While falling energy prices
did reduce some of the burden, there were signs that core
inflation could set in at a relatively high level.

The Asia-Pacific region and the emerging markets in general
were characterised by more independent economic trends.
This was due in particular to the diverging interest rate policy
and monetary policy, which had counteracted the emergence
of inflationary bubbles and provided greater scope for easing
the financial framework as needed. China hastily abandoning
its restrictive COVID policy also provided a significant positive
boost. The reopening of the Chinese economy and a return to
a government strategy that favours growth led to a dramatic
surge in demand, which benefited the prospects of many
emerging countries

Equity markets: Primarily strong price upturn

The international stock exchanges reacted positively to the
easing of interest rate and growth concerns in conjunction with
the renewed impetus for demand starting from China.

Against this backdrop, prices on the US equity market rose
sharply, particularly in the case of stocks issued by companies
with high current earnings. By contrast, the interest rate
environment acted as a brake for strongly growth-orientated
companies with a focus on future profits. Calculated in euro,
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US equities achieved only a moderate increase as the dollar
depreciated significantly in view of the United States’ declining
interest rate advantage against Europe.

Following the generally weak stock market development of
the previous months, Europe experienced an above-average
price upturn, which was caused in particular by the fact that
predominantly mild winter weather enabled a serious energy
crisis to be avoided. Prices in Germany recovered particularly
strongly, due in no small part to the brightening of the global
economic outlook. Improved trading prospects also helped
boost stock market sentiment in Japan, where there was a
significant increase, following a previous sharp decline in
prices.

Sharply rising prices also prevailed on the equity markets of
the emerging markets. There was a particularly marked
recovery on the Chinese stock exchanges. This reflected the
prospect of renewed positive momentum in domestic demand,
which is becoming increasingly important.

Volatility — i.e. the fluctuation range of equity prices — declined
on balance. This reflected the abating of interest rate and
growth concerns, as well as a renewed increase in market
participants’ risk appetite.

Bond markets: An end to interest rate hikes, demand for
spread securities

In relation to previous months, the trend in the global bond
markets reversed. The previously burdensome rise in interest
rates came to a halt as inflation momentum slowed
noticeably, particularly in the US. In some cases, there was
even speculation of an early end to the tighter monetary
policy. In general, high-quality government and corporate
bonds at the interest rate level reached was met with
moderate purchasing interest once again.

The change in the interest rate and economic environment
became more evident in riskier bond classes. High-yield
securities started to generate significantly positive returns, with
a strong increase in real terms, particularly in Asia. The
renewed risk appetite also noticeably favoured bonds from
emerging markets, performance of which benefited not least
from increased demand from the dollar zone, with the US
currency no longer profiting from its interest rate advantage
and instead coming under selling pressure.



Outlook
Equities

The collapse of Silicon Valley Bank (SVB) in the US was an
event caused by certain poor risk management decisions. The
collapse of Credit Suisse, by contrast, would have caused
collateral damage to the entire global banking system. It was
therefore reassuring for the market that the major Swiss bank
has been rescued by the intervention of the Swiss National
Bank and the takeover by its competitor UBS, meaning a
general banking crisis could be avoided. Further intervention
by supervisory authorities and central banks may be expected
in an effort to shore up confidence in the sector. However,
instability in the banking sector increases the general market
risk and also puts the leading central banks in an awkward
position: On the one hand, they want to continue their more
restrictive monetary policy in order to bring inflation rates
closer to their target range. On the other, higher interest rates
burden consumers and companies alike, dampening
economic activity. Overall, this constitutes a market
environment in which high price fluctuations are expected to
continue. The upcoming reporting season is likely to give a
better indication of how successfully individual companies
have been performing recently. This should open up
corresponding opportunities for those actively managing their
portfolios.

Bonds

We are expecting banks' refinancing costs to rise, which, over
time, will make loans more expensive for companies and
households. Particularly in the US, where regional banks play a
dominant role in the commercial real estate sector, we expect
a slowdown in growth over the second half of the year. While
central banks should currently be concerned with the
restoration of price stability, if our expectation of weaker
growth later in the year proves to be correct, an end to the rate
hike cycle should be in sight. Bond markets ought to initially
benefit from investors’ returning appetite for risk and the
central banks’ fight against inflation, as these efforts should in
themselves reduce inflation expectations. In the medium term,
whether the central banks will be successful in their
endeavours remains to be seen. The outlook for bonds does
therefore appear to be better than it was a few months ago,
although larger fluctuations are still to be expected.

Allianz Global Investors Fund
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Combined Financial Statements of the

Company

Statement of Net Assets
as at 31/03/2023

31/03/2023

combined
EUR

Securities and money-market instruments

(Cost Price EUR 122,020,731,679.24)

114,828,196,662.56

Time deposits 168,690,299.55
Cash at banks 3,512,586,645.31
Premiums paid on purchase of options 6,659,964.48
Upfront-payments paid on swap transactions 12,592,232.45
Interest receivable on

- bonds 454,187,180.96
- swap transactions 3,815,814.38
- time deposits 1,207.37
Dividend receivable 95,357,27551
Income from investment shares receivable 1,442.40
Receivable on

- subscriptions of fund shares 150,021,959.24
- securities lending 0.00
- securities transactions 712,687,470.35
Other receivables 1,148,939.71
Prepaid expenses 4598,072.19
Unrealised gain on

- options transactions 7,789,550.69
- futures transactions 145,018,546.50
- TBA transactions 3,608.45
- swap transactions 12,269,044.98
- contract for difference transactions 0.00
- forward foreign exchange transactions 196,444,420.01
Total Assets 120,312,070,337.09
Liabilities to banks -103,021,484.79
Other interest liabilities -22,105.99
Premiums received on written options -15,253,434.39
Upfront-payments received on swap transactions -10,933,367.30
Interest liabilities on swap transactions -3,803,924.64
Payable on

- redemptions of fund shares -199,977,083.27
- securities lending 0.00
- securities transactions -640,024,531.27
Capital gain Tax -735362.07
Other payables -131,677,636.57
Unrealised loss on

- options transactions -10,812,809.83
- futures transactions -72,067,537.66
- TBA transactions -96,854.85
- swap transactions -21,774,212.67
- contract for difference transactions 0.00
- forward foreign exchange transactions -180,248,187.07
Total Liabilities -1,390,448,532.37
Net assets 118,921,621,804.72

In the Combined Financial Statements of the Company, cross-subfunds investments were not eliminated. At year-end date, the total of cross-subfunds investments amounts to

EUR 1,422,498,129.82 and therefore total combined NAV at year-end without cross-investments would amount to EUR 117,499,123,674.90.

The Financial Statements of the Subfunds presented on pages 81 to 1496 combine to form the Company’s Financial Statements, which are shown above.

The accompanying notes form an integral part of these financial statements.
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Statement of Changes in Net Assets
for the period from 01/10/2022 to 31/03/2023

Allianz Global Investors Fund

01/10/2022 - 31/03/2023

combined

EUR

Net assets at the beginning of the reporting period 118,845,833,149.08
Reevaluation difference -6,965,220,646.56
Subscriptions 25,049,561,223.87
Redemptions -25,275,689,998.96
Distribution -1,991,647,700.59
Result of operations 9,258,785,777.88
Net assets at the end of the reporting period 118,921,621,804.72
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Allianz Activelnvest Balanced

Investment Portfolio as at 31/03/2023

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2023 in EUR Subfund

Contracts assets

Investment Units 122,267,633.67 98.46

(Ongoing Charges (including management
fee) resp. Management Fee or All-in-
fee of the target Fund in % p.a.)

France 7,890,077.22 6.35
FRO013106713  Allianz Securicash SRI -WC- EUR - (0.120%) Shs 53  EUR 148,039.80 7.890,077.22 635
Germany 9,228,048.79 7.43
DEOOOA2AMPUS  Allianz Biotechnologie -R- EUR - (1.180%) Shs 10383 EUR 14424 1,497,595.46 121
DE0009797480  Allianz Euro Rentenfonds -P- EUR - (0.390%) Shs 7,878 EUR 981.25 7,730,453.33 622
Luxembourg 105,149,507.66 84.68
LU2016772118 Allianz Global Investors Fund - Allianz Advanced

Fixed Income Euro -WT3- EUR - (0.230%) Shs 9209 EUR 892.11 8,215,765.72 6.62
LU0856992960  Allianz Global Investors Fund - Allianz Advanced

Fixed Income Short Duration -W- EUR - (0.210%) Shs 4,934 EUR 866.08 4,272,826.47 344
LU2025541991  Allianz Global Investors Fund - Allianz Best Styles

Europe Equity SRI -WT9- EUR - (0.500%) Shs 77 EUR121,294.55 9,384,559.33 7.56
LU2282082218  Allianz Global Investors Fund - Allianz China

A Opportunities -WT- EUR - (0.930%) Shs 1,336 EUR 679.84 908,260.80 0.73
LU0709024276  Allianz Global Investors Fund - Allianz

Convertible Bond -WT- EUR - (0.550%) Shs 1,072 EUR 1,156.83 1,240,121.76 1.00
LU2243730665  Allianz Global Investors Fund - Allianz Dynamic

Allocation Plus Equity -WT- EUR - (0.790%) Shs 5839 EUR 1273.15 7,434,087.09 599
LU2400955485  Allianz Global Investors Fund - Allianz Dynamic

Asian High Yield Bond -I- (H2 EUR) - (0.570%) Shs 3,390 EUR 72045 2,441,996.97 197
LU2025540837  Allianz Global Investors Fund - Allianz Dynamic

Commaodities -W9- USD - (0.580%) Shs 13 USD117,584.34 1,366,697.55 1.10
LU2034159157  Allianz Global Investors Fund - Allianz Emerging

Markets Equity SRI - WT9- EUR - (0.820%) Shs 17 EUR106,284.79 1,850,737.05 149

LU1961090997  Allianz Global Investors Fund - Allianz
Emerging Markets SRI Corporate Bond -IT

(H2-EUR)- EUR (hedged) - (0.820%) Shs 864 EUR 933.11 805,950.43 0.65
LU1846562301 Allianz Global Investors Fund - Allianz Enhanced

Short Term Euro -W- EUR - (0.180%) Shs 1,840 EUR 982.64 1,808,368.11 146
LU1861127097 Allianz Global Investors Fund - Allianz

Euro Bond -WT- EUR - (0.380%) Shs 12302 EUR 932.12 11,467,310.29 923
LU1136108757 Allianz Global Investors Fund - Allianz

Euro Credit SRI -WT- EUR - (0.420%) Shs 6,531 EUR 939.35 6,135,275.29 4.94
LU0976572031 Allianz Global Investors Fund - Allianz Euro

High Yield Bond -WT- EUR - (0.490%) Shs 983 EUR 125874 1,236,971.35 1.00
LU0988443767 Allianz Global Investors Fund - Allianz Euro

Inflation-Linked Bond -WT- EUR - (0.330%) Shs 3,064 EUR 1,178.08 3,609,266.02 291
LU1208857828 Allianz Global Investors Fund - Allianz Europe

Equity Growth Select -W3- EUR - (0.500%) Shs 4940 EUR 1,544.59 7,630,481.58 6.14
LU1560902550 Allianz Global Investors Fund - Allianz Europe

Equity Value -W9- EUR - (0.650%) Shs 53 EUR101,146.39 5316,153.11 428
LU0294427389  Allianz Global Investors Fund - Allianz Europe

Small Cap Equity -WT- EUR - (0.730%) Shs 707 EUR 2,608.09 1,843,283.26 148
LU1780481633  Allianz Global Investors Fund - Allianz European

Bond Unconstrained -W- EUR - (0.330%) Shs 1206 EUR 1,022.11 1,232,524.63 0.99
LU2130096998  Allianz Global Investors Fund - Allianz

Global Dividend -I- EUR - (0.950%) Shs 2,635 EUR 1,523.09 4,014,068.66 323
LU1629892602  Allianz Global Investors Fund - Allianz Global

Equity Growth -WT9- EUR - (0.650%) Shs 21 EUR160,515.97 3,345,955.39 2.69
LU1992126646  Allianz Global Investors Fund - Allianz Global

Equity Insights -WT- EUR - (0.730%) Shs 1,753 EUR 143122 2,509,514.03 2.02
LU1877639325  Allianz Global Investors Fund - Allianz Global

Equity Unconstrained -WT- EUR - (0.730%) Shs 894 EUR 1402.25 1,253,559.62 101
LU0604768290  Allianz Global Investors Fund - Allianz Global

Metals and Mining -IT- EUR - (0.950%) Shs 4,663 EUR 804.06 3,749,412.19 3.02
LU1766616152  Allianz Global Investors Fund - Allianz Global

Sustainability -WT- EUR - (0.650%) Shs 2370 EUR 1,691.59 4,008,755.36 323
LU2048587302  Allianz Global Investors Fund - Allianz

Smart Energy -IT- USD - (1.030%) Shs 628 USD 1,596.67 920,195.00 0.74

The accompanying notes form an integral part of these financial statements.
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Allionz Activelnvest Balanced

Investment Portfolio as at 31/03/2023

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2023 in EUR Subfund
Contracts assets
LU2106854214  Allianz Global Investors Fund - Allianz
Thematica -WT- EUR - (0.730%) Shs 3257 EUR 123548 4,024,222.75 324
LU1145749880  Allianz Global Investors Fund - Allianz Treasury
Short Term Plus Euro -W- EUR - (0.260%) Shs 684 EUR 960.46 657,360.91 0.53
LU1602090547  Allianz Global Investors Fund - Allianz US Short
Duration High Income Bond -WT- (H-EUR) - (0.480%) Shs 2357 EUR 1,046.19 2,465,826.94 1.99
Investment Units 122,267,633.67 98.46
Deposits at financial institutions 1,951,482.31 1.57
Sight deposits 1,951,482.31 1.57
State Street Bank International
GmbH, Luxembourg Branch EUR 195148231 157
Investments in deposits at financial institutions 1,951,482.31 1.57
Net current assets/liabilities EUR -41,862.73 -0.03
Net assets of the Subfund EUR 124,177,253.25 100.00
The Subfund in figures
31/03/2023 30/09/2022 30/09/2021
Net asset value per share in share class currency
- Class CT (EUR) (accumulating) WKN: A2P 9XM/ISIN: LU2208987508 99.77 96.33 11436
- Class WT (EUR) (accumulating) WKN: A2P NQM/ISIN: LU2025540597 1,058.37 1,014.98 1,188.61
- Class WT9 (EUR) (accumulating) WKN: A2Q P8V/ISIN: LU2308715403 93,795 89,942.55 105,329.10
Shares in circulation 251,707 228,388 73,145
- Class CT (EUR) (accumulating) WKN: A2P 9XM/ISIN: LU2208987508 148,365 127,782 619
- Class WT (EUR) (accumulating) WKN: A2P NQM/ISIN: LU2025540597 103,342 100,157 72,081
- Class WT9 (EUR) (accumulating) WKN: A2Q P8V/ISIN: LU2308715403 0 449 445
Subfund assets in millions of EUR 124.2 154.4 132.6

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 5 to 76.

Any inconsistencies in the total shares in circulation are the result of rounding differences.

Breakdown of Subfund Net Assets

in%

Equities Europe 1946
Equities International 18.17
Bonds International 16.75
Bonds Euroland 15.82
Money-Market Euroland 6.35
Mixed Fund International 599
Bonds OECD 494
Equities 444
Bonds Europe 344
Other type of target funds 3.10
Other net assets 1.54
Net Assets 100.00

The accompanying notes form an integral part of these financial statements.
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Allionz Activelnvest Balanced

Statement of Net Assets
as at 31/03/2023 resp. liquidation date (if any)

31/03/2023
EUR

Investment Units 122,267,633.67
(Cost price EUR 124,427,043.72)
Time deposits 0.00
Cash at banks 1,951,48231
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 0.00
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 100,457.20
- securities lending 0.00
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions 0.00
Total Assets 124,319,573.18
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -100,953.60
- securities lending 0.00
- securities transactions 0.00
Capital gain tax 0.00
Other payables -41,366.33
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions 0.00
Total Liabilities -142,319.93
Net assets of the Subfund 124,177,253.25

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Allionz Activelnvest Balanced

Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

2022/2023
EUR
Net assets of the Subfund at the beginning of the reporting period 154,352,361.94
Subscriptions 10,664,534.41
Redemptions -46,901,685.74
Result of operations 6,062,042.64
Net assets of the Subfund at the end of the reporting period 124,177,253.25
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)
01/10/2022
31/03/2023
Number of shares
- at the beginning of the reporting period 228,388
- issued 42,610
- redeemed -19,291
- at the end of the reporting period 251,707

The accompanying notes form an integral part of these financial statements.
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Allianz Activelnvest Defensive

Allianz Activelnvest Defensive

Investment Portfolio as at 31/03/2023

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2023 in EUR Subfund

Contracts assets

Investment Units 45,344,852.70 99.22

(Ongoing Charges (including management
fee) resp. Management Fee or All-in-
fee of the target Fund in % p.a.)

France 4,581,387.69 10.02
FR0013106713  Allianz Securicash SRI-WC- EUR - (0.120%) Shs 31 EUR 148,039.80 4,581,387.69 10.02
Germany 6,063,050.37 13.27
DEOOOA2AMPUS  Allianz Biotechnologie -R- EUR - (1.180%) Shs 3,885 EUR 14424 560,421.15 123
DE0009797480  Allianz Euro Rentenfonds -P- EUR - (0.390%) Shs 5608 EUR 981.25 5,502,629.22 12.04
Luxembourg 34,700,414.64 75.93
LU2016772118 Allianz Global Investors Fund - Allianz Advanced

Fixed Income Euro -WT3- EUR - (0.230%) Shs 6,436 EUR 892.11 5,741,242.60 12.56
LU0856992960  Allianz Global Investors Fund - Allianz Advanced

Fixed Income Short Duration -W- EUR - (0.210%) Shs 1,130 EUR 866.08 978,986.52 214
LU2025541991  Allianz Global Investors Fund - Allianz Best Styles

Europe Equity SRI -WT9- EUR - (0.500%) Shs 14 EUR121,294.55 1,653,851.19 3.62
LU2282082218  Allianz Global Investors Fund - Allianz China

A Opportunities -WT- EUR - (0.930%) Shs 126 EUR 679.84 85,615.65 0.19
LU0709024276  Allianz Global Investors Fund - Allianz

Convertible Bond -WT- EUR - (0.550%) Shs 384 EUR 1,156.83 444,257 .42 0.97
LU2243730665  Allianz Global Investors Fund - Allianz Dynamic

Allocation Plus Equity -WT- EUR - (0.790%) Shs 1221 EUR 127315 1,554,966.85 340
LU2400955485  Allianz Global Investors Fund - Allianz Dynamic

Asian High Yield Bond -I- (H2-EUR) - (0.570%) Shs 1,189 EUR 720.45 856,638.10 187
LU2025540837  Allianz Global Investors Fund - Allianz Dynamic

Commaodities -W9- USD - (0.580%) Shs 4 USD117,584.34 426,087.43 0.93
LU2034159157  Allianz Global Investors Fund - Allianz Emerging

Markets Equity SRI - WT9- EUR - (0.820%) Shs 3 EUR106,284.79 304,080.78 0.67
LU1961090997  Allianz Global Investors Fund - Allianz Emerging

Markets SRI Corporate Bond -IT- (H2-EUR) - (0.820%) Shs 1,175 EUR 93311 1,096,092.59 240
LU1846562301  Allianz Global Investors Fund - Allianz Enhanced

Short Term Euro -W- EUR - (0.180%) Shs 451 EUR 982.64 443,486.07 097
LU1861127097  Allianz Global Investors Fund - Allianz

Euro Bond -WT- EUR - (0.380%) Shs 8489 EUR 932.12 7,913,013.69 17.32
LU1136108757  Allianz Global Investors Fund - Allianz

Euro Credit SRI -WT- EUR - (0.420%) Shs 2357 EUR 93935 2,214,056.40 4.85
LU0976572031  Allianz Global Investors Fund - Allianz Euro

High Yield Bond -WT- EUR - (0.490%) Shs 357 EUR 125874 449,144.87 0.98
LU0988443767  Allianz Global Investors Fund - Allianz Euro

Inflation-Linked Bond -WT- EUR - (0.330%) Shs 2,195 EUR 1,178.08 2,585,609.93 5.66
LU1208857828  Allianz Global Investors Fund - Allianz Europe

Equity Growth Select -W3- EUR - (0.500%) Shs 635 EUR 154459 980,152.02 215
LU1560902550  Allianz Global Investors Fund - Allianz Europe

Equity Value -W9- EUR - (0.650%) Shs 16 EUR101,146.39 1,637,863.49 3.58
LU0294427389  Allianz Global Investors Fund - Allianz Europe

Small Cap Equity -WT- EUR - (0.730%) Shs 181 EUR 2,608.09 471,519.20 1.03
LU1780481633  Allianz Global Investors Fund - Allianz European

Bond Unconstrained -W- EUR - (0.330%) Shs 424 EUR 1,022.11 433,321.49 0.95
LU2130096998  Allianz Global Investors Fund - Allianz

Global Dividend -I- EUR - (0.950%) Shs 437 EUR 1,523.09 666,137.12 146
LU1629892602  Allianz Global Investors Fund - Allianz Global

Equity Growth -WT9- EUR - (0.650%) Shs 2 EUR160,515.97 330,823.41 0.72
LU1992126646  Allianz Global Investors Fund - Allianz Global

Equity Insights -WT- EUR - (0.730%) Shs 275 EUR 143122 394,263.90 0.86
LU0604768290  Allianz Global Investors Fund - Allianz Global

Metals and Mining -IT- EUR - (0.950%) Shs 876 EUR 804.06 704,122.58 1.54
LU1766616152  Allianz Global Investors Fund - Allianz Global

Sustainability -WT- EUR - (0.650%) Shs 433 EUR 169159 732,740.97 1.60
LU2048587302  Allianz Global Investors Fund - Allianz

Smart Energy -IT- USD - (1.030%) Shs 92 USD 1,596.67 135,451.95 030
LU2106854214  Allianz Global Investors Fund - Allianz

Thematica -WT- EUR - (0.730%) Shs 475 EUR 123548 586,369.93 128
LU1602090547 Allianz Global Investors Fund - Allianz US Short

Duration High Income Bond -WT- (H-EUR) - (0.480%) Shs 842 EUR 1,046.19 880,518.49 1.93

The accompanying notes form an integral part of these financial statements.

85



Allionz Activelnvest Defensive

Investment Portfolio as at 31/03/2023

ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 31/03/2023 in EUR Subfund

Contracts assets

Investment Units 45,344,852.70 99.22

Deposits at financial institutions 441,174.99 0.97

Sight deposits 441,174.99 0.97
State Street Bank International

GmbH, Luxembourg Branch EUR 441,174.99 0.97

Investments in deposits at financial institutions 441,174.99 0.97

Net current assets/liabilities EUR -84,177.53 -0.19

Net assets of the Subfund EUR 45,701,850.16 100.00

The Subfund in figures

31/03/2023 30/09/2022 30/09/2021
Net asset value per share in share class currency
- Class CT (EUR) (accumulating) ~ WKN: A2P 9XP/ISIN: LU2208987763 95.12 92.65 108.01
- Class WT (EUR) (accumulating)  WKN: A2P NQL/ISIN: LU2025540324 982.48 953.22 1,102.82
Shares in circulation 165,606 144,741 23,569
- Class CT (EUR) (accumulating) ~ WKN: A2P 9XP/ISIN: LU2208987763 131,855 111,429 10
- Class WT (EUR) (accumulating)  WKN: A2P NQL/ISIN: LU2025540324 33,751 33312 23,559
Subfund assets in millions of EUR 457 421 26.0

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 5 to 76.

Any inconsistencies in the total shares in circulation are the result of rounding differences.

Breakdown of Subfund Net Assets

in%
Bonds International 29.18
Bonds Euroland 2652
Equities Europe 10.38
Money-Market Euroland 10.02
Equities International 7.02
Bonds OECD 4.85
Mixed Fund International 3.40
Equities 283
Bonds Europe 214
Other type of target funds 2.88
Other net assets 0.78
Net Assets 100.00

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets
as at 31/03/2023 resp. liquidation date (if any)

Allianz Activelnvest Defensive

31/03/2023
EUR

Investment Units 45,344,852.70
(Cost price EUR 47,117,395.24)
Time deposits 0.00
Cash at banks 441,174.99
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 0.00
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 12,000.00
- securities lending 0.00
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions 0.00
Total Assets 45,798,027.69
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -80,256.68
- securities lending 0.00
- securities transactions 0.00
Capital gain tax 0.00
Other payables -15,920.85
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions 0.00
Total Liabilities -96,177.53
Net assets of the Subfund 45,701,850.16

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Allionz Activelnvest Defensive

Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

2022/2023
EUR
Net assets of the Subfund at the beginning of the reporting period 42,077,315.06
Subscriptions 4,516,741.05
Redemptions -2,128,612.29
Result of operations 1,236,406.34
Net assets of the Subfund at the end of the reporting period 45,701,850.16
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)
01/10/2022
31/03/2023
Number of shares
- at the beginning of the reporting period 144,741
- issued 34481
- redeemed -13,616
- at the end of the reporting period 165,606

The accompanying notes form an integral part of these financial statements.
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Allianz Activelnvest Dynamic

Investment Portfolio as at 31/03/2023

Allianz Activelnvest Dynamic

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2023 in EUR Subfund
Contracts assets
Investment Units 61,526,598.40 98.25
(Ongoing Charges (including management
fee) resp. Management Fee or All-in-
fee of the target Fund in % p.a.)
France 4,634,385.94 7.40
FRO013106713  Allianz Securicash SRI -WC- EUR - (0.120%) Shs 31 EUR 148,039.80 4,634,385.94 7.40
Germany 2,347,205.73 3.75
DEOOOA2AMPUS  Allianz Biotechnologie -R- EUR - (1.160%) Shs 10989 EUR 14424 1,585,065.91 253
DE0009797480  Allianz Euro Rentenfonds -P- EUR - (0.390%) Shs 777 EUR 981.25 762,139.82 122
Ireland 3,303,172.16 5.27
LU2289121076 Allianz Global Investors Fund - Allianz
Cyber Security -WT9- USD - (0.730%) Shs 5 USD 7249539 308,635.57 0.49
LU2130096998  Allianz Global Investors Fund - Allianz
Global Dividend -I- EUR - (0.950%) Shs 1,966 EUR 1,523.09 2,994,536.59 478
Luxembourg 51,241,834.57 81.83
LU2016772118  Allianz Global Investors Fund - Allianz Advanced
Fixed Income Euro -WT3- EUR - (0.230%) Shs 201 EUR 892.11 179,237.39 029
LU0856992960  Allianz Global Investors Fund - Allianz Advanced
Fixed Income Short Duration -W- EUR - (0.210%) Shs 2,483 EUR 866.08 2,150,546.79 343
LU2025541991  Allianz Global Investors Fund - Allianz Best Styles
Europe Equity SRI-WT9- EUR - (0.500%) Shs 49 EUR121,294.55 5921,357.34 9.46
LU2282082218  Allianz Global Investors Fund - Allianz China
A Opportunities -WT- EUR - (0.930%) Shs 837 EUR 679.84 569,281.70 091
LU2243730665  Allianz Global Investors Fund - Allianz Dynamic
Allocation Plus Equity -WT- EUR - (0.790%) Shs 5059 EUR 127315 6,441,229.97 10.29
LU2400955485  Allianz Global Investors Fund - Allianz Dynamic
Asian High Yield Bond -I- (H2 EUR) - (0.570%) Shs 1,644 EUR 72045 1,184,331.18 1.89
LU2025540837  Allianz Global Investors Fund - Allianz Dynamic
Commaodities -W9- USD - (0.580%) Shs 6 USD117,584.34 689,989.52 1.10
LU2034159157  Allianz Global Investors Fund - Allianz Emerging
Markets Equity SRI - WT9- EUR - (0.820%) Shs 16 EUR106,284.79 1,719,156.48 275
LU1846562301  Allianz Global Investors Fund - Allianz Enhanced
Short Term Euro -W- EUR - (0.180%) Shs 909 EUR 982.64 893,025.20 143
LU1861127097  Allianz Global Investors Fund - Allianz
Euro Bond -WT- EUR - (0.380%) Shs 3,267 EUR 932.12 3,045,667.61 4.86
LU1136108757  Allianz Global Investors Fund - Allianz
Euro Credit SRI -WT- EUR - (0.420%) Shs 1,582 EUR 93935 1,486,109.00 237
LU0976572031  Allianz Global Investors Fund - Allianz Euro
High Yield Bond -WT- EUR - (0.490%) Shs 322 EUR 125874 405,253.86 0.65
LU0988443767  Allianz Global Investors Fund - Allianz Euro
Inflation-Linked Bond -WT- EUR - (0.330%) Shs 192 EUR 1,178.08 226,741.52 036
LU1208857828  Allianz Global Investors Fund - Allianz Europe
Equity Growth Select -W3- EUR - (0.500%) Shs 3360 EUR 1,544.59 5,189,059.37 829
LU1560902550  Allianz Global Investors Fund - Allianz Europe
Equity Value -W9- EUR - (0.650%) Shs 38 EUR101,146.39 3,861,668.02 6.17
LU0294427389  Allianz Global Investors Fund - Allianz Europe
Small Cap Equity -WT- EUR - (0.730%) Shs 777 EUR 2,608.09 2,025,547.02 323
LU1629892602  Allianz Global Investors Fund - Allianz Global
Equity Growth -WT9- EUR - (0.650%) Shs 20 EUR160,515.97 3,135,679.47 501
LU1992126646  Allianz Global Investors Fund - Allianz Global
Equity Insights -WT- EUR - (0.730%) Shs 965 EUR 143122 1,380,951.26 220
LU1877639325  Allianz Global Investors Fund - Allianz Global
Equity Unconstrained -WT- EUR - (0.730%) Shs 663 EUR 140225 929,055.13 148
LU0604768290  Allianz Global Investors Fund - Allianz Global
Metals and Mining -IT- EUR - (0.950%) Shs 2,547 EUR 804.06 2,048319.53 327
LU1766616152  Allianz Global Investors Fund - Allianz Global
Sustainability -WT- EUR - (0.650%) Shs 2347 EUR 1,691.59 3,970,381.64 634
LU2048587302  Allianz Global Investors Fund - Allianz
Smart Energy -IT- USD - (1.030%) Shs 413 USD 1,596.67 606,120.37 0.97
LU2106854214  Allianz Global Investors Fund - Allianz
Thematica -WT- EUR - (0.730%) Shs 2343 EUR 1,23548 2,894,22556 4.62
LU1145749880 Allianz Global Investors Fund - Allianz Treasury
Short Term Plus Euro -W- EUR - (0.260%) Shs 301 EUR 960.46 288,899.64 0.46
Investment Units 61,526,598.40 98.25

The accompanying notes form an integral part of these financial statements.
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Allianz Activelnvest Dynamic

Investment Portfolio as at 31/03/2023

ISIN Securities Shares/ Holdings Price Market Value % of

Currency (in 1,000)/ 31/03/2023 in EUR Subfund

Contracts assets

Deposits at financial institutions 1,184,686.30 1.89

Sight deposits 1,184,686.30 1.89
State Street Bank International

GmbH, Luxembourg Branch EUR 1,184,686.30 1.89

Investments in deposits at financial institutions 1,184,686.30 1.89

Net current assets/liabilities EUR -89,054.57 -0.14

Net assets of the Subfund EUR 62,622,230.13 100.00

The Subfund in figures

31/03/2023 30/09/2022 30/09/2021
Net asset value per share in share class currency
- Class CT (EUR) (accumulating)  WKN: A2P 9XN/ISIN: LU2208987680 107.10 10235 121.51
- Class WT (EUR) (accumulating)  WKN: A2P NQN/ISIN: LU2025540670 1,172.90 1,111.69 1,298.13
Shares in circulation 106,698 84,060 28,586
- Class CT (EUR) (accumulating)  WKN: A2P 9XN/ISIN: LU2208987680 58,664 39,752 341
- Class WT (EUR) (accumulating)  WKN: A2P NQN/ISIN: LU2025540670 48,034 44,308 28,245
Subfund assets in millions of EUR 62.6 533 36.7

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 5 to 76.

Any inconsistencies in the total shares in circulation are the result of rounding differences.

Breakdown of Subfund Net Assets

in%
Equities Europe 27.15
Equities International 2648
Mixed Fund International 10.29
Equities 8.87
Money-Market Euroland 7.40
Bonds International 711
Bonds Europe 343
Bonds Euroland 340
Bonds OECD 237
Other type of target funds 1.75
Other net assets 175
Net Assets 100.00

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets
as at 31/03/2023 resp. liquidation date (if any)

Allianz Activelnvest Dynamic

31/03/2023
EUR

Investment Units 61,526,598.40
(Cost price EUR 61,369,723.98)
Time deposits 0.00
Cash at banks 1,184,686.30
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 0.00
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 10,000.00
- securities lending 0.00
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions 0.00
Total Assets 62,721,284.70
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -81,382.00
- securities lending 0.00
- securities transactions 0.00
Capital gain tax 0.00
Other payables -17,672.57
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions 0.00
Total Liabilities -99,054.57
Net assets of the Subfund 62,622,230.13

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Allianz Activelnvest Dynamic

Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

2022/2023
EUR
Net assets of the Subfund at the beginning of the reporting period 53,325,588.72
Subscriptions 9,559,179.20
Redemptions -3,255,414.60
Result of operations 2,992,876.81
Net assets of the Subfund at the end of the reporting period 62,622,230.13
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)
01/10/2022
31/03/2023
Number of shares
- at the beginning of the reporting period 84,060
- issued 29,552
- redeemed -6,914
- at the end of the reporting period 106,698

The accompanying notes form an integral part of these financial statements.
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Allianz Advanced Fixed Income Euro

Allianz Advanced Fixed Income Euro

Investment Portfolio as at 31/03/2023

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2023 in EUR Subfund
Contracts assets
Securities and money-market instruments admitted to an official stock exchange listing 1,822,606,816.54 98.50
Bonds 1,822,606,816.54 98.50
Australia 48,943,747.23 2.65
XS2082818951  1.1250 % Australia & New Zealand Banking
Group EUR FLR-MTN 19/29 EUR 11,650.0 % 93.95 10,945,321.79 0.59
XS2294372169  0.6690 % Australia & New Zealand Banking
Group EUR FLR-MTN 21/31 EUR 3,800.0 % 86.79 3,298,153.76 0.18
XS2456253082 02500 % Australia & New Zealand Banking
Group EUR Notes 22/25 EUR 7,600.0 % 93.76 7,126,010.04 039
XS1692332684  1.9360 % Commonwealth Bank of Australia
EUR FLR-MTN 17/29 EUR 4,500.0 % 95.59 4,301,652.60 023
XS1952948104  0.8750 % Commonwealth Bank of
Australia EUR MTN 19/29 EUR 2,100.0 % 86.27 1,811,723.55 0.10
XS2544645117 32460 % Commonwealth Bank of
Australia EUR MTN 22/25 EUR 2,500.0 % 99.13 2,478367.75 0.13
XS2397077426  0.1250 % Commonwealth Bank of
Australia EUR Notes 21/29 EUR 4,000.0 % 80.51 3,220,571.60 0.17
XS2343850033  0.9500 % Macquarie Group EUR MTN 21/31 EUR 4,000.0 % 7432 2,972,899.60 0.16
XS2105735935  0.6250 % Macquarie Group EUR Notes 20/27 EUR 650.0 % 87.04 565,731.01 0.03
X52360589217  0.0100 % National Australia Bank EUR Notes 21/29 EUR 6,000.0 % 82.07 4,924,281.60 0.27
X51966038249 13750 % Telstra EUR MTN 19/29 EUR 300.0 % 86.78 260,337.18 0.02
XS1997077364 14500 % Transurban Finance EUR MTN 19/29 EUR 2,200.0 % 86.88 1,911,370.78 0.10
X52342206591  0.7660 % Westpac Banking EUR FLR-Notes 21/31 EUR 5,900.0 % 86.90 5,127,325.97 0.28
Austria 59,089,455.33 3.19
ATOO00ATVGKO 05000 % Austria Government EUR Bonds 17/27 EUR 3,000.0 % 9126 2,737,826.40 0.15
ATOO00A1ZGE4  0.7500 % Austria Government EUR Bonds 18/28 EUR 1,000.0 % 90.68 906,753.30 0.05
ATOO00A2CQD2 0.0000 % Austria Government EUR Zero-
Coupon Bonds 20.02.2030 EUR 2,500.0 % 81.92 2,048,076.50 0.11
XS2531479462 41250 % BAWAG Bank flr Arbeit und
Wirtschaft und Osterreichische
Postsparkasse EUR MTN 23/27 EUR 3,500.0 % 98.74 3,456,057.50 0.19
XS2340854848  0.1000 % BAWAG Bank flr Arbeit und
Wirtschaft und Osterreichische
Postsparkasse EUR Notes 21/31 EUR 1,000.0 % 77.22 772,157.60 0.04
XS2429205540 02500 % BAWAG Bank fir Arbeit und
Wirtschaft und Osterreichische
Postsparkasse EUR Notes 22/32 EUR 1,200.0 % 7652 918,235.68 0.05
X52083210729  1.0000 % Erste Group Bank EUR FLR-MTN 19/30 EUR 7,800.0 % 89.61 6,989,760.96 038
ATO000A2UXM1  0.0100 % Erste Group Bank EUR MTN 22/28 EUR 1,000.0 % 84.14 841,425.00 0.05
ATO000A2CDT6  0.1000 %  Erste Group Bank EUR MTN 20/30 EUR 1,100.0 % 80.67 887,343.16 0.05
ATOO00A32HA3  4.0000 % HYPO NOE Landesbank
fuer Niederoesterreich und
Wien EUR MTN 23/27 EUR 400.0 % 98.74 394,968.00 0.02
XS1713462403  2.8750 % OMV EUR FLR-Notes 18/undefined EUR 14,200.0 % 97.04 13,780,265.04 0.74
X52224439385  2.5000 % OMV EUR FLR-Notes 20/undefined EUR 2,800.0 % 88.94 2,490,251.12 0.13
XS2189613982  0.7500 % OMV EUR MTN 20/30 EUR 1,000.0 % 8229 822,943.10 0.04
ATO00B049739  0.6250 % UniCredit Bank Austria EUR MTN 19/26 EUR 300.0 % 92.48 27743943 0.02
ATO00B049796 02500 % UniCredit Bank Austria EUR MTN 20/30 EUR 700.0 % 80.72 565,041.12 0.03
ATOOOOA20F93  2.0000 % Wienerberger EUR Notes 18/24 EUR 8,950.0 % 97.80 8,752,678.46 0.47
ATOOOOA2GLAO  2.7500 % Wienerberger EUR Notes 20/25 EUR 12,800.0 % 97.25 12,448,232.96 0.67
Belgium 25,583,926.38 1.38
BE6276040431 15000 % Anheuser-Busch InBev EUR MTN 15/30 EUR 2,900.0 % 8821 2,558,131.76 0.14
BE0000341504  0.8000 % Belgium Government EUR Bonds 17/27 S.81 EUR 3,500.0 % 9227 3,229,528.75 0.17
BE0000344532 14500 % Belgium Government EUR Bonds 17/37 S.84 EUR 5,000.0 % 79.61 3,980,712.50 022
BEO000345547  0.8000 % Belgium Government EUR Bonds 18/28 S.85 EUR 3,000.0 % 90.72 2,721,517.50 0.15
BE0000346552 12500 % Belgium Government EUR Bonds 18/33 S.86 EUR 7,000.0 % 85.14 5,959,905.00 032
BE0000354630 03500 % Belgium Government EUR Bonds 22/32 S.94 EUR 3,500.0 % 78.88 2,760,913.75 0.15
BEO002597756  2.7500 % Elia Group EUR FLR-Notes 18/undefined EUR 900.0 % 99.51 895,554.54 0.05
BEO002594720  0.6250 % ING Belgium EUR MTN 18/25 EUR 400.0 % 94.08 376,330.96 0.02
BE0002859404 15000 % ING Belgium EUR MTN 22/29 EUR 1,000.0 % 90.30 902,984.80 0.05

The accompanying notes form an integral part of these financial statements.
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Allionz Advanced Fixed Income Euro

Investment Portfolio as at 31/03/2023

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2023 in EUR Subfund
Contracts assets
BE0002500750  0.7500 % KBC Bank EUR MTN 17/27 EUR 700.0 % 89.49 626,413.55 0.03
BE6315847804 05000 % Solvay EUR Notes 19/29 EUR 1,900.0 % 8273 1,571,933.27 0.08
British Virgin Islands 1,550,555.04 0.08
XS2358736051  0.4190 % State Grid Overseas Investment
EUR Notes 21/28 EUR 1,900.0 % 81.61 1,550,555.04 0.08
Bulgaria 10,484,150.75 0.57
XS2234571425 03750 % Bulgaria Government EUR Bonds 20/30 EUR 4,400.0 % 75.40 3,317,591.20 0.18
X51208855889  2.6250 % Bulgaria Government EUR MTN 15/27 EUR 2,000.0 % 95.76 1,915,104.00 0.10
X51382696398  3.0000 % Bulgaria Government EUR MTN 16/28 EUR 5,500.0 % 95.48 5,251,455.55 0.29
Canada 33,573,933.17 1.81
X52351089508  0.0500 % Bank of Montreal EUR MTN 21/29 EUR 1,500.0 % 81.78 1,226,680.65 0.07
XS2430951744 01250 % Bank of Montreal EUR MTN 22/27 EUR 1,000.0 % 8829 882,933.40 0.05
XS2465609191  1.0000 % Bank of Montreal EUR Notes 22/26 EUR 6,000.0 % 92.95 5,577,130.20 0.30
X52049707180  0.1250 % Bank of Nova Scotia EUR MTN 19/26 EUR 1,500.0 % 8829 1,324,308.75 0.07
XS2457002538 04500 % Bank of Nova Scotia EUR Notes 22/26 EUR 6,600.0 % 91.53 6,040,733.82 033
XS52025468542  0.0400 % Canadian Imperial Bank of
Commerce EUR MTN 19/27 EUR 2,900.0 % 86.55 2,510,013.22 0.13
XS2454011839 03750 % Canadian Imperial Bank of
Commerce EUR MTN 22/26 EUR 5,800.0 % 9137 5,299,173.48 0.29
XS2393661397  0.0100 % Canadian Imperial Bank of
Commerce EUR Notes 21/26 EUR 1,500.0 % 88.66 1,329,931.65 0.07
XS2337335710  0.0100 % Canadian Imperial Bank of
Commerce EUR Notes 21/29 EUR 3,000.0 % 81.86 2,455,793.70 0.13
X52104915207  0.0100 % Royal Bank of Canada EUR MTN 20/27 EUR 1,000.0 % 88.10 881,016.90 0.05
X52460043743  0.6250 % Royal Bank of Canada EUR MTN 22/26 EUR 4,500.0 % 92.08 4,143,44520 0.22
XS2461741212  0.8640 % Toronto-Dominion Bank EUR MTN 22/27 EUR 2,100.0 % 90.61 1,902,772.20 0.10
Chile 8,407,808.06 0.45
XS1760409042 14400 % Chile Government EUR Bonds 18/29 EUR 4,000.0 % 87.18 3,487,308.00 0.19
X51843433639  0.8300 % Chile Government EUR Bonds 19/31 EUR 2,400.0 % 78.63 1,887,113.76 0.10
X52369244087  0.1000 % Chile Government EUR Bonds 21/27 EUR 3,500.0 % 86.67 3,033,386.30 0.16
Colombia 7,595,840.00 0.41
XS1385239006  3.8750 % Colombia Government EUR MTN 16/26 EUR 8,000.0 % 94.95 7,595,840.00 041
Croatia 11,681,152.38 0.63
XS1117298916  3.0000 % Croatia Government EUR Bonds 15/25 EUR 5,600.0 % 9934 5,562,784.08 030
XS1713475306  2.7500 % Croatia Government EUR Bonds 17/30 EUR 4,500.0 % 93.88 4,224,603.60 0.23
X52190201983  1.5000 % Croatia Government EUR Bonds 20/31 EUR 2,250.0 % 84.17 1,893,764.70 0.10
Cyprus 13,989,084.76 0.76
X51883942648 23750 % Cyprus Government EUR MTN 18/28 EUR 5,150.0 % 93.41 4,.810,628.39 0.26
X51989405425  0.6250 % Cyprus Government EUR MTN 19/24 EUR 5,500.0 % 95.81 5,269,292.05 029
X52105095777  0.6250 % Cyprus Government EUR MTN 20/30 EUR 2,800.0 % 81.15 227221372 0.12
XS2297209293  0.0000 % Cyprus Government EUR Zero-
Coupon MTN 09.02.2026 EUR 1,800.0 % 90.94 1,636,950.60 0.09
Denmark 23,168,703.96 1.25
XS1789699607 17500 % AP Moller - Maersk EUR MTN 18/26 EUR 3,000.0 % 94.00 2,819,951.40 0.15
XS2078761785 13750 % Danske Bank EUR FLR-MTN 19/30 EUR 5,500.0 % 9241 5,082,727.10 027
X52225893630  1.5000 % Danske Bank EUR FLR-MTN 20/30 EUR 350.0 % 90.69 317,426.10 0.02
X52351220814  0.7500 % Danske Bank EUR FLR-MTN 21/29 EUR 3,850.0 % 82.46 3,174,875.17 0.17
XS2046595836  0.5000 % Danske Bank EUR FLR-Notes 19/25 EUR 6,300.0 % 9458 5,958,238.23 032
XS1145526825 21250 % ISS Global EUR MTN 14/24 EUR 186.0 % 97.08 180,573.36 0.01
XS51673102734  1.5000 % ISS Global EUR MTN 17/27 EUR 1,000.0 % 89.40 894,042.40 0.05
DK0030487996  0.8750 % Nykredit Realkredit EUR FLR-Notes 21/31 EUR 5,500.0 % 86.20 4,740,870.20 0.26
Estonia 753,535.16 0.04
XS2181347183  0.1250 % Estonia Government EUR Bonds 20/30 EUR 950.0 % 7932 753,535.16 0.04
Finland 2,146,175.60 0.12
F14000148630 0.7500 % Finland Government EUR Bonds 15/31 EUR 2,000.0 % 84.62 1,692,331.60 0.09
F14000278551 0.5000 % Finland Government EUR Bonds 17/27 EUR 500.0 % 90.77 453,844.00 0.03
France 340,537,622.21 18.40
FROO14005NA6  0.1250 % Agence Frangaise de Développement
EUR Notes 21/31 EUR 3,000.0 % 7697 2,309,077.80 0.12

The accompanying notes form an integral part of these financial statements.
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ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2023 in EUR Subfund
Contracts assets
FRO014001LQ5 0.0000 % Agence France Locale EUR Zero-
Coupon MTN 20.03.2031 EUR 11,600.0 % 77.26 8,962,279.48 048
FRO014004R72 05000 % Alstom EUR Notes 21/30 EUR 4,200.0 % 7875 3,307,356.36 0.18
FRO014001EW8 0.0000 % Alstom EUR Zero-Coupon Notes 11.01.2029 EUR 4,100.0 % 80.86 3,315,139.05 0.18
FR0O013252277 15000 % Arkema EUR MTN 17/27 EUR 2,000.0 % 92.49 1,849,737.80 0.10
FROO1400FAZ5 35000 % Arkema EUR MTN 23/31 EUR 1,100.0 % 97.90 1,076,924.53 0.06
FR0O013464815  0.7500 % Arkema EUR Notes 19/29 EUR 600.0 % 8337 500,244.06 0.03
XS1346228577 33750 % AXAEURFLR-MTN 16/47 EUR 2,000.0 % 92.84 1,856,727.60 0.10
XS2431029441 18750 % AXAEUR FLR-MTN 22/42 EUR 1,100.0 % 73.83 812,111.74 0.04
FR0O0140098T5  0.7500 % AXA Home Loan EUR Notes 22/26 EUR 1,000.0 % 9135 913,532.20 0.05
XS1717355561  1.6250 % Banque Fédérative du Crédit
Mutuel EUR MTN 17/27 EUR 1,000.0 % 87.08 870,849.80 0.05
FR00140007J7 0.6250 % Bangue Fédérative du Crédit
Mutuel EUR MTN 20/31 EUR 3,300.0 % 75.66 2,496,935.10 0.13
FRO014003SA0  0.6250 % Banque Fédérative du Crédit
Mutuel EUR MTN 21/28 EUR 2,700.0 % 81.86 2,210,116.86 0.12
FRO014009A50  1.0000 % Banque Fédérative du Crédit
Mutuel EUR MTN 22/25 EUR 1,700.0 % 9435 1,603,980.43 0.09
FR0O013476553  0.7500 % Banque Fédérative du Crédit
Mutuel EUR Notes 20/30 EUR 1,700.0 % 79.11 1,344,905.87 0.07
FR0013484458 05000 % BNP Paribas EUR FLR-MTN 20/28 EUR 1,300.0 % 85.78 1,11512271 0.06
FRO013476611 11250 % BNP Paribas EUR FLR-MTN 20/32 EUR 1,800.0 % 8522 1,533,999.60 0.08
FR0014002X43 02500 % BNP Paribas EUR FLR-MTN 21/27 EUR 1,400.0 % 88.02 1,232,266.70 0.07
FROO14006NI7  0.5000 % BNP Paribas EUR FLR-MTN 21/28 EUR 1,000.0 % 85.79 857,891.60 0.05
FR0O0140057U9  0.8750 % BNP Paribas EUR FLR-MTN 21/33 EUR 3,000.0 % 78.90 2,366,990.70 0.13
FR0013532280 05000 % BNP Paribas EUR FLR-Notes 20/28 EUR 700.0 % 84.15 589,016.19 0.03
FR0013444759  0.1250 % BNP Paribas EUR MTN 19/26 EUR 2,500.0 % 88.60 2,215,093.00 0.12
FR0O013534674 05000 % BPCEEUR FLR-MTN 20/27 EUR 900.0 % 87.13 784,161.09 0.04
FR0013455540 05000 % BPCEEUR MTN 19/27 EUR 800.0 % 86.93 695,415.12 0.04
FR0013514502  0.0100 % BPCEEUR MTN 20/30 EUR 600.0 % 79.14 474,865.68 0.03
FRO013509726  0.6250 % BPCE EUR Notes 20/25 EUR 3,000.0 % 93.63 2,808,870.90 0.15
FR0O013516101 02500 % Bpifrance EUR MTN 20/30 EUR 1,100.0 % 8183 900,122.19 0.05
FRO013534559  0.0000 % Caisse d’Amortissement de la Dette Sociale
EUR Zero-Coupon Bonds 25.11.2030 EUR 2,500.0 % 79.14 1,978,406.75 0.11
FRO014001ZD3  0.1250 % Caisse Frangaise de Financement
Local EUR Bonds 21/36 EUR 1,300.0 % 65.92 856,944.27 0.05
FR0O011896513  6.3750 % Caisse Nationale de Réassurance
Mutuelle Agricole Groupama EUR
FLR-Notes 14/undefined EUR 15,500.0 % 101.13 15,674,437.00 0.85
FR0O013419736  1.0000 % Carrefour EUR MTN 19/27 EUR 900.0 % 89.92 809,253.81 0.04
FRO014009E07 23750 % Carrefour EUR MTN 22/29 EUR 400.0 % 90.95 363,808.76 0.02
FRO012317758  4.0000 % CNP Assurances EUR FLR-
Notes 14/undefined EUR 8,200.0 % 97.74 8,014,890.74 043
FRO013358843  0.8750 % Compagnie de Financement
Foncier EUR Notes 18/28 EUR 3,600.0 % 87.96 3,166,663.68 0.17
FRO013413382 03750 % Compagnie de Financement
Foncier EUR Notes 19/27 EUR 1,300.0 % 88.96 1,156,508.34 0.06
XS1962571011 1.8750 % Compagnie de Saint-Gobain
EURMTN 19/31 EUR 2,200.0 % 86.06 1,893,344.64 0.10
FR0O013508512  1.0000 % Crédit Agricole EUR FLR-MTN 20/26 EUR 2,000.0 % 93.61 1,872,186.60 0.10
FR0014005J14 05000 % Crédit Agricole EUR FLR-MTN 21/29 EUR 1,400.0 % 81.59 1,142,218.00 0.06
FRO014009857  1.0000 % Crédit Agricole EUR MTN 22/25 EUR 400.0 % 93.92 375,697.64 0.02
FR0013348802  0.8750 % Crédit Agricole Home Loan EUR MTN 18/28 EUR 1,700.0 % 88.12 1,498,027.93 0.08
FR0O013465010  0.0500 % Crédit Agricole Home Loan EUR MTN 19/29 EUR 2,000.0 % 80.71 1,614,174.40 0.09
FR0O013505575 0.1250 % Crédit Agricole Home Loan EUR MTN 20/24 EUR 3,700.0 % 9451 3,496,867.78 0.19
FR0O010920900  4.0000 % Crédit Agricole Home Loan
EUR Notes 10/25 EUR 1,350.0 % 101.17 1,365,818.63 0.07
FR0O013313020  0.6250 % Crédit Mutuel Home Loan EUR MTN 18/26 EUR 500.0 % 92.48 462,406.30 0.02
FR0013292828  1.7500 % Danone EUR FLR-MTN 17/undefined EUR 6,700.0 % 9932 6,654,641.00 036
FRO01400FDBO  4.2500 % Electricite de France EUR MTN 23/32 EUR 1,900.0 % 98.53 1,872,038.27 0.10
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ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2023 in EUR Subfund
Contracts assets
FR0O014005ZP8 03750 % Engie EUR MTN 21/29 EUR 1,200.0 % 81.10 973,194.60 0.05
FR0013444775  0.0000 % Engie EUR Zero-Coupon MTN 04.03.2027 EUR 1,100.0 % 86.99 956,934.44 0.05
XS1785467751  2.6250 % Faurecia EUR Notes 18/25 EUR 250.0 % 95.99 239,972.50 0.01
XS2405483301  2.7500 % Faurecia EUR Notes 21/27 EUR 3,000.0 % 89.12 2,673,693.60 0.14
FR0010916924 35000 % France Government EUR Bonds 10/26 EUR 9,000.0 % 102.06 9,185,310.00 0.50
FRO011317783  2.7500 % France Government EUR Bonds 12/27 EUR 20,500.0 % 99.97 20,494,462.95 111
FRO012993103 15000 % France Government EUR Bonds 15/31 EUR 8,450.0 % 90.89 7,680,373.16 041
FR0013200813 02500 % France Government EUR Bonds 16/26 EUR 9,500.0 % 9144 8,686,895.00 0.47
FR0013154044 12500 % France Government EUR Bonds 16/36 EUR 5,000.0 % 79.80 3,990,199.50 0.22
FR0O013250560  1.0000 % France Government EUR Bonds 17/27 EUR 7,500.0 % 93.16 6,987,300.00 038
FR0013286192  0.7500 % France Government EUR Bonds 17/28 EUR 7,500.0 % 90.51 6,788,249.25 037
FR0O013341682  0.7500 % France Government EUR Bonds 18/28 EUR 14,000.0 % 89.62 12,546,378.60 0.68
FRO013313582 12500 % France Government EUR Bonds 18/34 EUR 16,900.0 % 83.09 14,042,208.31 0.76
FR0O013407236 05000 % France Government EUR Bonds 19/29 EUR 14,000.0 % 87.37 12,231,658.60 0.66

FRO014002WK3  0.0000 % France Government EUR Zero-
Coupon Bonds 25.11.2031 EUR 13,500.0 % 7853 10,602,088.65 0.57

FRO014007LO0  0.0000 % France Government EUR Zero-
Coupon Bonds 25.05.2032 EUR 5,500.0 % 77.20 4245944 45 023
FR0013284205 13750 % Gecina EUR MTN 17/28 EUR 500.0 % 89.34 446,688.80 0.02
FR0O0140099G0O  0.7500 % HSBC France EUR MTN 22/27 EUR 500.0 % 90.43 452,165.40 0.02
FR0O0140030C5 04000 % Ile-de-France Mobilites EUR MTN 21/31 EUR 4,500.0 % 80.33 3,614,701.05 0.20
FR0012370872  2.0000 % Imerys EUR MTN 14/24 EUR 1,500.0 % 96.77 1,451,481.30 0.08
FRO013143351  1.8750 % Imerys EUR MTN 16/28 EUR 300.0 % 89.63 268,892.58 0.01
FRO013231768  1.5000 % Imerys EUR MTN 17/27 EUR 1,500.0 % 90.93 1,363,880.40 0.07
FR0O013518024 05000 % La Banque Postale EUR FLR-MTN 20/26 EUR 4,000.0 % 9177 3,670,900.80 0.20
FR0O0140009W6  0.8750 % La Banque Postale EUR FLR-MTN 20/31 EUR 8,300.0 % 88.05 7,308,559.19 039
FRO013415692 13750 % La Banque Postale EUR MTN 19/29 EUR 1,100.0 % 8430 927,272.39 0.05
FROO1400F5F6 43750 % La Banque Postale EUR MTN 23/30 EUR 1,500.0 % 98.00 1,470,069.60 0.08
FR0O014001106  0.0000 % La Poste EUR Zero-Coupon MTN 18.07.2029 EUR 1,400.0 % 79.04 1,106,581.00 0.06
FR0O013413887  2.3750 % Orange EUR FLR-MTN 19/undefined EUR 3,700.0 % 94.87 3,510,100.09 0.19
FR0013447877 17500 % Orange EUR FLR-MTN 19/undefined EUR 1,100.0 % 88.83 977,161.68 0.05
FR0O0140005L7 17500 % Orange EUR FLR-MTN 20/undefined EUR 1,200.0 % 83.61 1,003,272.72 0.05
FR0O014003B55  1.3750 % Orange EUR FLR-MTN 21/undefined EUR 1,000.0 % 79.38 793,768.20 0.04
FR0O013169778 10000 % RCIBanque EUR MTN 16/23 EUR 1,650.0 % 99.71 1,645,153.29 0.09
FR0013241361 13750 % RClBanque EUR MTN 17/24 EUR 450.0 % 97.62 439,294.50 0.02
FR0O013393774  2.0000 % RClBanque EUR MTN 19/24 EUR 500.0 % 97.30 486,486.75 0.03
FR0013412707 17500 % RCIBanque EUR MTN 19/26 EUR 1,500.0 % 92.55 1,388,222.85 0.07
FR0013299435  1.0000 % Renault EUR MTN 17/25 EUR 1,150.0 % 92.70 1,066,008.37 0.06
FR0O013368206  2.0000 % Renault EUR MTN 18/26 EUR 600.0 % 89.23 535372.26 0.03
XS0177618039 50000 % SNCF Réseau EUR MTN 03/33 EUR 5,500.0 % 113.29 6,230,978.60 034
X51186684137  1.1250 % SNCF Réseau EUR MTN 15/30 EUR 1,000.0 % 87.05 870,455.60 0.05
X51938381628  0.8750 % SNCF Réseau EUR MTN 19/29 EUR 3,000.0 % 87.68 2,630,428.50 0.14
FRO014002QE8  1.1250 % Société Générale EUR FLR-MTN 21/31 EUR 6,900.0 % 85.56 5,903,638.62 032
FRO013536661  0.8750 % Société Générale EUR FLR-Notes 20/28 EUR 600.0 % 8531 511,883.64 0.03
FRO014001GA9 05000 % Société Générale EUR FLR-Notes 21/29 EUR 1,200.0 % 80.61 967,287.96 0.05
FRO013311503  1.1250 % Société Générale EUR MTN 18/25 EUR 500.0 % 95.11 475,571.90 0.03
FR0O013368602 21250 % Société Générale EUR MTN 18/28 EUR 1,000.0 % 8831 883,110.50 0.05
FR0O013430733  0.8750 % Société Générale EUR MTN 19/26 EUR 1,600.0 % 89.57 1433,181.28 0.08
FR0O013410818  1.7500 % Société Générale EUR MTN 19/29 EUR 1,000.0 % 8533 853,338.20 0.05
FRO013479276  0.7500 % Société Générale EUR MTN 20/27 EUR 700.0 % 87.34 611,405.34 0.03
FR0O013518057 12500 % Société Générale EUR Notes 20/30 EUR 2,500.0 % 7972 1,992,953.00 0.11
FR0O013507647  0.6250 % Societe Nationale EUR MTN 20/30 EUR 4,500.0 % 83.50 3,757,545.00 0.20

XS0992293901 54250 % Solvay Finance EUR FLR-

Notes 13/undefined EUR 17,100.0 % 100.16 17,127,055.62 0.93
FR0013252061 2.8750 % Suez EUR FLR-Notes 17/undefined EUR 7,500.0 % 97.70 7,327,762.50 0.40
XS1501166869  3.3690 % TotalEnergies EUR FLR-MTN 16/undefined EUR 1,000.0 % 9477 947,686.40 0.05
XS1974787480  1.7500 % TotalEnergies EUR FLR-MTN 19/undefined EUR 6,400.0 % 96.02 6,145,009.28 033
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XS2224632971  2.0000 % TotalEnergies EUR FLR-Notes 20/undefined EUR 1,600.0 % 7637 1,221,998.08 0.07
X52432130610  2.0000 % TotalEnergies EUR FLR-Notes 22/undefined EUR 1,450.0 % 86.48 1,253,959.42 0.07
FR0O013369758 0.8750 % UNEDIC ASSEO EUR MTN 18/28 EUR 3,000.0 % 89.64 2,689,237.80 0.15
FR0O013518487 02500 % UNEDIC ASSEOQ EUR MTN 20/29 EUR 2,000.0 % 8337 1,667,305.00 0.09
FR0013524410 02500 % UNEDIC ASSEO EUR MTN 20/35 EUR 5,200.0 % 69.47 3,612,197.68 0.20
FR0O014001ZY9  0.1000 % UNEDIC ASSEO EUR MTN 21/34 EUR 5,000.0 % 70.53 3,526,432.50 0.19
FRO013330529  2.1250 % Unibail-Rodamco-Westfield EUR
FLR-Notes 18/undefined EUR 1,100.0 % 8532 938,508.01 0.05
FR0011689033 32500 % Valeo EUR MTN 14/24 EUR 200.0 % 9936 198,723.54 0.01
FR0O013342334 15000 % Valeo EUR MTN 18/25 EUR 2,000.0 % 9429 1,885,893.20 0.10
FRO013445335 1.6250 % Veolia Environnement EUR
FLR-Notes 19/undefined EUR 600.0 % 8721 523,273.98 0.03
FRO0140007K5 22500 % Veolia Environnement EUR
FLR-Notes 20/undefined EUR 4,000.0 % 89.80 3,592,115.20 0.19
XS1112013666 22500 % WPP Finance EUR MTN 14/26 EUR 1,300.0 % 95.06 1,235,720.33 0.07
Germany 222,339,323.48 12.02
DEOOOAARO264 05000 % Aareal Bank EUR MTN 20/27 EUR 1,700.0 % 80.23 1,363,827.04 0.07
DEOOOAARO314  0.1250 % Aareal Bank EUR MTN 22/30 EUR 1,700.0 % 81.03 1,377,575.79 0.07
DEOOOALYCQ29 4.7500 % Allianz EUR FLR-MTN 13/undefined EUR 15,400.0 % 99.98 15,397,140.22 0.83
DEO00A13R7Z7  3.3750 % Allianz EUR FLR-Notes 14/undefined EUR 7,600.0 % 97.60 7,/417,252.68 0.40
XS2149280948  2.0000 % Bertelsmann EUR MTN 20/28 EUR 1,000.0 % 92.49 924,949.90 0.05
DEOOOCZ40MC5 11250 % Commerzbank EUR MTN 17/25 EUR 500.0 % 9146 457,277.00 0.03
DEOOOCZ40MM4 1.8750 % Commerzbank EUR MTN 18/28 EUR 1,700.0 % 86.06 1,463,024.25 0.08
DEO00CZ45VB7  0.2500 % Commerzbank EUR MTN 19/24 EUR 1,000.0 % 94.30 943,026.90 0.05
DEOO0CZ45VC5 05000 % Commerzbank EUR MTN 19/26 EUR 3,600.0 % 87.57 3,152,642.04 0.17
DEOO0CZ45VM4  0.8750 % Commerzbank EUR MTN 20/27 EUR 1,200.0 % 85.58 1,026,948.96 0.06
XS2010039035  0.9500 % Deutsche Bahn Finance EUR
FLR-Notes 19/undefined EUR 11,100.0 % 9275 10,295,336.58 0.56
XS2010039548  1.6000 % Deutsche Bahn Finance EUR
FLR-Notes 19/undefined EUR 1,800.0 % 80.40 1,447,257.78 0.08
DEOOODLI9VR6  1.0000 % Deutsche Bank EUR FLR-MTN 20/25 EUR 8,100.0 % 9223 7,470,832.50 0.40
DEOOODLI9VPO 13750 % Deutsche Bank EUR FLR-MTN 20/26 EUR 2,100.0 % 89.22 1,873,626.72 0.10
DEOOODL1I9VS4 17500 % Deutsche Bank EUR FLR-MTN 20/30 EUR 2,100.0 % 78.01 1,638,222.39 0.09
DEOOODLI9VUO  1.3750 % Deutsche Bank EUR FLR-Notes 21/32 EUR 1,000.0 % 7287 728,741.90 0.04
DEOOODB7XJP9 11250 % Deutsche Bank EUR MTN 15/25 EUR 1,600.0 % 92.43 1,478,839.20 0.08
DEOOODL19T26 17500 % Deutsche Bank EUR MTN 18/28 EUR 1,800.0 % 8333 1,499,862.78 0.08
DEO0OODLI9U23  1.6250 % Deutsche Bank EUR MTN 20/27 EUR 800.0 % 85.66 685,298.00 0.04
DEOOOA289N78 12500 % Deutsche Bérse EUR FLR-Notes 20/47 EUR 2,300.0 % 87.49 2,012,338.08 0.11
DEOOOA3TOX22 02500 % Deutsche Pfandbriefbank EUR MTN 21/25 EUR 1,800.0 % 87.23 1,570,133.52 0.09
DEOOOA3H2ZX9  0.1000 % Deutsche Pfandbriefbank EUR MTN 21/26 EUR 2,100.0 % 84.55 1,775,520.81 0.10
XS2035564975  1.1250 % EnBW Energie Baden-Wirttemberg
EUR FLR-Notes 19/79 EUR 6,300.0 % 93.20 5,871,307.68 032
XS2381272207 13750 % EnBW Energie Baden-Wirttemberg
EUR FLR-Notes 21/81 EUR 1,700.0 % 7724 1,313,091.73 0.07
DEOOOA3ESWWA4 13750 % Evonik Industries EUR FLR-Notes 21/81 EUR 6,500.0 % 83.75 5,443,919.00 0.29
DEOOOA185QA5 03750 % Evonik Industries EUR MTN 16/24 EUR 3,000.0 % 95.56 2,866,808.10 0.16
X51936208419  2.8750 % Fresenius EUR MTN 19/29 EUR 2,500.0 % 93.38 2,334,393.75 0.13
X52101357072  0.7500 %  Fresenius EUR MTN 20/28 EUR 3,250.0 % 85.97 2,793,955.45 0.15
XS2178769159  1.5000 % Fresenius Medical Care EUR MTN 20/30 EUR 3,500.0 % 8144 2,850,301.65 0.15
DE0001135226  4.7500 % Germany Government EUR Bonds 03/34 EUR 9,000.0 % 122.95 11,065,680.00 0.60
DE0001102390 05000 % Germany Government EUR Bonds 16/26 EUR 10,000.0 % 9431 9,430,800.00 051
DE0O001102416 02500 % Germany Government EUR Bonds 17/27 EUR 5,500.0 % 91.92 5,055,600.00 027
DE0001102424  0.5000 % Germany Government EUR Bonds 17/27 EUR 12,000.0 % 92.18 11,061,360.00 0.60
DE0001102440 05000 % Germany Government EUR Bonds 18/28 EUR 14,500.0 % 9126 13,233,280.00 0.72
DE0O001102457 02500 % Germany Government EUR Bonds 18/28 EUR 12,000.0 % 89.29 10,714,320.00 0.58
DE0001102465  0.2500 % Germany Government EUR Bonds 19/29 EUR 1,000.0 % 88.50 884,960.00 0.05
DE0001102499  0.0000 % Germany Government EUR Zero-
Coupon Bonds 15.02.2030 EUR 7,000.0 % 85.28 5,969,879.30 032
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DE0001102531  0.0000 % Germany Government EUR Zero-
Coupon Bonds 15.02.2031 EUR 8,000.0 % 8337 6,669,759.20 036
DE0001102580  0.0000 % Germany Government EUR Zero-
Coupon Bonds 15.02.2032 EUR 15,500.0 % 81.47 12,627,848.45 0.68
DEOOOHCBOA86 0.5000 % Hamburg Commercial Bank
EUR FLR-MTN 21/26 EUR 2,300.0 % 87.60 2,014,695.58 0.11
DEOOOHCBOBCO 0.1000 % Hamburg Commercial Bank
EURMTN 21/28 EUR 2,000.0 % 84.09 1,681,852.60 0.09
DEOOOHCBOBH9 0.0100 % Hamburg Commercial Bank
EUR MTN 22/27 EUR 1,300.0 % 88.28 1,147,577.73 0.06
X52063350925  1.1250 % Hannover Rick EUR FLR-Notes 19/39 EUR 2,200.0 % 76.84 1,690,381.66 0.09
XS2320745156 13750 % Hannover Riick EUR FLR-Notes 21/42 EUR 2,500.0 % 70.85 1,771,304.00 0.10
X51529515584  1.5000 % HeidelbergCement EUR MTN 16/25 EUR 3,300.0 % 95.67 3,157,195.14 0.17
XS2577874782  3.7500 % HeidelbergCement EUR Notes 23/32 EUR 1,650.0 % 93.01 1,534,667.64 0.08
DEOOOLB13HZ5 22000 % Landesbank Baden-Wirttemberg
EUR MTN 19/29 EUR 1,100.0 % 80.02 880,262.79 0.05
DEOOOLB2CRG6 03750 % Landesbank Baden-Wirttemberg
EUR MTN 20/27 EUR 1,000.0 % 85.17 851,665.50 0.05
DEOOOLB2CW16 03750 % Landesbank Baden-Wirttemberg
EURMTN 21/31 EUR 2,000.0 % 71.02 1,420,320.80 0.08
DEOOOLB1B2E5 2.8750 % Landesbank Baden-Wirttemberg
EUR Notes 16/26 EUR 2,500.0 % 9222 2,305,396.75 0.12
XS2415386726  0.6250 % |ANXESS EUR MTN 21/29 EUR 2,400.0 % 78.62 1,886,844.00 0.10
DEOOOA289QR9  0.7500 % Mercedes-Benz Group EUR MTN 20/30 EUR 800.0 % 8275 661,988.32 0.04
X52011260531  1.6250 % Merck EUR FLR-Notes 19/79 EUR 1,400.0 % 94.98 1,329,723.92 0.07
X$2218405772  1.6250 % Merck EUR FLR-Notes 20/80 EUR 3,000.0 % 8841 2,652,160.50 0.14
XS1843448314  3.2500 % Minchener Rickversicherungs-
Gesellschaft EUR FLR-Notes 18/49 EUR 900.0 % 89.87 808,826.94 0.04
XS2221845683 12500 % Minchener Rickversicherungs-
Gesellschaft EUR FLR-Notes 20/41 EUR 2,700.0 % 7452 2,011,930.11 0.11
DEOOONWB0659 03750 % NRW Bank EUR MTN 19/29 EUR 2,000.0 % 85.09 1,701,759.20 0.09
DEOOOAIRQC93 0.6250 % State of Hesse EUR Bonds 18/28 S.1801 EUR 1,500.0 % 8831 1,324,670.25 0.07
DEOOOA2YNRZ8 0.1250 % State of Saxony-Anhalt EUR MTN 19/29 EUR 2,500.0 % 83.73 2,093,217.25 0.11
X51729882024 22500 % Talanx EUR FLR-MTN 17/47 EUR 2,400.0 % 86.11 2,066,539.20 0.11
XS2374595044  0.1250 % Volkswagen Financial Services
EUR MTN 21/27 EUR 1,750.0 % 85.98 1,504,563.38 0.08
X52343822842 03750 % Volkswagen Leasing EUR MTN 21/26 EUR 2,100.0 % 89.11 1,871,220.96 0.10
X52282095970  0.5000 % Volkswagen Leasing EUR Notes 21/29 EUR 2,000.0 % 80.63 1,612,695.80 0.09
DEOOOA3MP4T1  0.0000 % Vonovia EUR Zero-Coupon MTN 01.12.2025 EUR 5,100.0 % 87.96 4,486,184.91 024
DEOOOA2DAF77 12500 % Wirtschafts- und Infrastrukturbank
Hessen EUR Notes 18/33 EUR 2,000.0 % 84.24 1,684,739.20 0.09
Hungary 19,642,472.79 1.06
XS1696445516 17500 % Hungary Government EUR Bonds 17/27 EUR 12,900.0 % 89.01 11,482,354.50 0.62
X$2259191273  0.5000 % Hungary Government EUR Bonds 20/30 EUR 3,300.0 % 70.88 2,339,111.61 0.13
X52386583145  0.1250 % Hungary Government EUR Bonds 21/28 EUR 2,300.0 % 77.15 1,774,498.99 0.09
X5$1401114811  2.6250 % MOL Hungarian Oil & Gas EUR Notes 16/23 EUR 4,050.0 % 99.91 4,046,507.69 022
Indonesia 15,411,381.90 0.83
XS51268430201 33750 % Indonesia Government EUR Bonds 15/25 EUR 5,500.0 % 99.34 5,463,585.60 0.29
X52012546714 14500 % Indonesia Government EUR Bonds 19/26 EUR 5,700.0 % 92.06 524726724 0.28
X52100404396  0.9000 % Indonesia Government EUR Bonds 20/27 EUR 2,000.0 % 89.38 1,787,544.40 0.10
XS2366690332  1.0000 % Indonesia Government EUR Bonds 21/29 EUR 2,200.0 % 82.06 1,805,372.36 0.10
X52280331898 1.1000 % Indonesia Government EUR Bonds 21/33 EUR 1,500.0 % 73.84 1,107,612.30 0.06
Ireland 9,137,868.05 0.49
XS51554373834  3.0000 % Fresenius Finance Ireland EUR Notes 17/32 EUR 1,000.0 % 87.82 878,228.00 0.05
XS2325562424  0.0000 % Fresenius Finance Ireland EUR Zero-
Coupon Notes 01.10.2025 EUR 1,550.0 % 91.00 1,410,540.30 0.07
IEOOBDHDPR44  0.9000 % Ireland Government EUR Bonds 18/28 EUR 3,500.0 % 9128 3,194,870.00 0.17
IEOOBH3SQ895  1.1000 % Ireland Government EUR Bonds 19/29 EUR 2,000.0 % 91.00 1,820,080.00 0.10
IEOOBKFVC345 04000 % Ireland Government EUR Bonds 20/35 EUR 2,500.0 % 7337 1,834,149.75 0.10
Israel 10,435,882.55 0.56
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X51551294256  1.5000 % Israel Government EUR MTN 17/27 EUR 8,500.0 % 91.80 7,803,096.05 042
X51936100483  1.5000 % Israel Government EUR MTN 19/29 EUR 3,000.0 % 87.76 2,632,786.50 0.14
Italy 220,246,212.14 11.90
XS2583205906 43750 % A2A EUR Notes 23/34 EUR 3,600.0 % 98.14 3,533,046.12 0.19
XS2579284469 3.8750 % ACEAEURMTN 23/31 EUR 1,200.0 % 98.22 1,178,620.20 0.06
XS2292486771  0.0000 % ACEA EUR Zero-Coupon MTN 28.09.2025 EUR 550.0 % 90.70 498,822.78 0.03
XS1140860534 45960 % Assicurazioni Generali EUR
FLR-MTN 14/undefined EUR 6,655.0 % 97.20 6,468,626.73 035
IT0005451759 0.0100 % Credito Emiliano EUR MTN 21/28 EUR 3,800.0 % 8335 3,167,170.42 0.17
XS2312744217 13750 % Enel EUR FLR-Notes 21/undefined EUR 1,600.0 % 80.55 1,288,800.96 0.07
XS2242929532  2.6250 % Eni EUR FLR-Notes 20/undefined EUR 2,800.0 % 9221 2,581,822.04 0.14
X52334852253  2.0000 % Eni EUR FLR-Notes 21/undefined EUR 1,300.0 % 84.16 1,094,090.40 0.06
XS2344735811 03750 % Eni EUR MTN 21/28 EUR 800.0 % 84.32 674,560.88 0.04
X52081018629  1.0000 % Intesa Sanpaolo EUR MTN 19/26 EUR 2,950.0 % 90.27 2,662,859.10 0.14
ITO005067076 12500 % Intesa Sanpaolo EUR Notes 14/25 EUR 3,500.0 % 95.86 3,355,136.40 0.18
IT0001086567 7.2500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 97/26 EUR 13,000.0 % 112.45 14,618,630.00 0.79
ITO001174611 6.5000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 97/27 EUR 6,500.0 % 112.27 7,297,322.50 0.40
IT0004644735 4.5000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 10/26 EUR 13,500.0 % 102.80 13,878,607.50 0.75
IT0005170839 1.6000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 16/26 EUR 14,000.0 % 94.40 13,215,930.00 071
IT0005210650 1.2500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 16/26 EUR 14,000.0 % 9232 12,925,430.00 0.70
IT0005240830 22000 % ltaly Buoni Poliennali Del
Tesoro EUR Bonds 17/27 EUR 17,000.0 % 94.79 16,113,450.00 0.87
IT0005274805 2.0500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 17/27 EUR 11,500.0 % 93.92 10,800,722.95 0.58
IT0005323032 2.0000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 18/28 EUR 11,200.0 % 92.81 10,394,552.00 0.56
IT0005340929 2.8000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 18/28 EUR 9,500.0 % 95.29 9,052,834.05 0.49
IT0005370306 2.1000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 19/26 EUR 4,500.0 % 9571 4,306,972.50 023
IT0005390874 0.8500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 19/27 EUR 7,500.0 % 90.65 6,799,113.00 037
ITO005365165 3.0000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 19/29 EUR 6,400.0 % 95.52 6,113,280.00 033
IT0005383309 13500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 19/30 EUR 5,500.0 % 84.47 4,645,850.00 0.25
IT0005408502 1.8500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 20/25 EUR 7,000.0 % 96.71 6,769,722.40 037
IT0005419848 0.5000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 20/26 EUR 6,500.0 % 92.06 5,983,955.90 0.32
IT0005403396 0.9500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 20/30 EUR 500.0 % 81.09 405,432.50 0.02
IT0005413171 1.6500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 20/30 EUR 5,500.0 % 84.84 4,666,268.75 0.25
IT0005467482 04500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 21/29 EUR 5,000.0 % 82.66 4,132,950.00 0.22
XS1928480166  1.7500 % Mediobanca Banca di Credito
Finanziario EUR FLR-MTN 19/24 EUR 2,000.0 % 98.52 1,970,370.00 0.11
XS2386287689  0.7500 % Mediobanca Banca di Credito
Finanziario EUR FLR-MTN 21/28 EUR 1,950.0 % 82.11 1,601,235.68 0.09
IT0O005315046 1.2500 % Mediobanca Banca di Credito
Finanziario EUR MTN 17/29 EUR 3,500.0 % 87.00 3,044,861.75 0.17
XS1973750869  1.6250 % Mediobanca Banca di Credito
Finanziario EUR MTN 19/25 EUR 9,700.0 % 95.97 9,308,664.17 0.50
XS2106861771  1.1250 % Mediobanca Banca di Credito
Finanziario EUR MTN 20/25 EUR 1,750.0 % 94.14 1,647,462.95 0.09
XS2227196404  1.0000 % Mediobanca Banca di Credito
Finanziario EUR MTN 20/27 EUR 300.0 % 88.32 264,966.51 0.01
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XS2090859252  0.8750 % Mediobanca Banca di Credito
Finanziario EUR Notes 19/26 EUR 2,200.0 % 91.99 2,023,781.54 0.11
XS51505573482 08750 % Snam EUR MTN 16/26 EUR 1,700.0 % 91.06 1,547,952.00 0.08
XS1347748607  3.6250 % Telecom lItalia (Milano) EUR MTN 16/24 EUR 4,000.0 % 9937 3,974,754.00 0.22
XS1551678409 25000 % Telecom lItalia (Milano) EUR MTN 17/23 EUR 4,300.0 % 99.49 4,277,910.04 023
X51982819994  2.7500 % Telecom lItalia (Milano) EUR MTN 19/25 EUR 4,200.0 % 95.62 4,016,195.82 022
XS2237901355 03750 % Terna - Rete Elettrica Nazionale
EUR MTN 20/30 EUR 1,500.0 % 77.75 1,166,186.85 0.06
X52360310044  0.8000 % UniCredit EUR FLR-MTN 21/29 EUR 1,900.0 % 82.50 1,567,436.92 0.09
X51508450688  2.1250 % UniCredit EUR MTN 16/26 EUR 1,000.0 % 94.16 941,608.20 0.05
XS2063547041  0.5000 % UniCredit EUR MTN 19/25 EUR 2,200.0 % 93.46 2,056,202.28 0.11
X52104968404  1.8000 % UniCredit EUR Notes 20/30 EUR 2,750.0 % 80.44 2,212,043.35 0.12
Japan 25,761,347.93 1.39
XS2242747348  0.5410 % Asahi Group Holdings EUR Notes 20/28 EUR 3,000.0 % 8338 2,501,484.00 0.13
XS2049630028 04020 % Mizuho Financial Group EUR MTN 19/29 EUR 1,500.0 % 79.12 1,186,797.90 0.06
X52098350965  0.7970 % Mizuho Financial Group EUR MTN 20/30 EUR 1,800.0 % 79.73 1,435,160.70 0.08
X52008801297  0.2670 % Sumitomo Mitsui Banking EUR MTN 19/26 EUR 2,000.0 % 89.55 1,791,007.00 0.10
X52066652897 04090 % Sumitomo Mitsui Banking EUR MTN 19/29 EUR 14,600.0 % 8134 11,875,869.22 0.64
XS2395267052 02770 % Sumitomo Mitsui Trust Bank
EUR MTN 21/28 EUR 6,000.0 % 83.19 4,991,470.20 027
X51843449122 22500 % Takeda Pharmaceutical EUR Notes 18/26 EUR 300.0 % 9527 285,817.41 0.02
X51843449395  3.0000 % Takeda Pharmaceutical EUR Notes 18/30 EUR 1,800.0 % 94.10 1,693,741.50 0.09
Jersey 87,315.96 0.00
X51485603747  1.6000 % Aptiv EUR Notes 16/28 EUR 100.0 % 8732 87,315.96 0.00
Latvia 3,678,209.40 0.20
XS1409726731 13750 % Latvia Government EUR Bonds 16/36 EUR 500.0 % 7334 366,693.90 0.02
XS2420426038  0.2500 % Latvia Government EUR MTN 21/30 EUR 1,100.0 % 78.05 858,514.25 0.05
XS2361416915  0.0000 % Latvia Government EUR Zero-
Coupon MTN 24.01.2029 EUR 850.0 % 79.98 679,821.25 0.04
XS2317123052  0.0000 % Latvia Government EUR Zero-
Coupon MTN 17.03.2031 EUR 2,400.0 % 73.88 1,773,180.00 0.09
Lithuania 3,295,005.50 0.18
XS51619567677  0.9500 %  Lithuania Government EUR MTN 17/27 EUR 1,400.0 % 90.20 1,262,797.34 0.07
X52013677864  0.5000 %  Lithuania Government EUR MTN 19/29 EUR 1,000.0 % 82.53 825,277.50 0.04
XS2168038417  0.2500 %  Lithuania Government EUR MTN 20/25 EUR 1,300.0 % 92.84 1,206,930.66 0.07
Luxembourg 18,603,672.11 1.01
XS2002532724 12080 % Becton Dickinson Euro Finance
EUR Notes 19/26 EUR 500.0 % 92.54 462,724.45 0.03
XS2375844144 03340 % Becton Dickinson Euro Finance
EUR Notes 21/28 EUR 1,050.0 % 83.74 879,239.34 0.05
XS1969600748  1.7500 % CNH Industrial Finance
Europe EUR MTN 19/27 EUR 4,093.0 % 93.06 3,808,798.86 021
XS2022084367  1.6250 % CNH Industrial Finance
Europe EUR MTN 19/29 EUR 3,550.0 % 88.12 3,128,132.20 0.17
XS1637162592 12000 % DH Europe Finance EUR Notes 17/27 EUR 1,300.0 % 91.04 1,183,491.53 0.06
X52050404800 04500 % DH Europe Finance Il EUR Notes 19/28 EUR 1,100.0 % 86.04 946,471.68 0.05
XS1629387462 15000 % HeidelbergCement Finance
Luxembourg EUR MTN 17/27 EUR 2,300.0 % 9224 2,121,570.60 0.11
XS1713466495  3.0000 % Holcim Finance Luxembourg EUR
FLR-Notes 19/undefined EUR 2,500.0 % 96.63 2,/415,721.75 0.13
XS2384273715  0.5000 % Holcim Finance Luxembourg
EUR MTN 21/30 EUR 2,150.0 % 7624 1,639,234.82 0.09
XS1960678255  1.1250 % Medtronic Global Holdings
EUR Notes 19/27 EUR 500.0 % 91.50 457,522.15 0.02
XS2297190097  0.0000 % Tyco Electronics Group EUR Zero-
Coupon Notes 16.02.2029 EUR 1,600.0 % 8041 1,286,526.72 0.07
XS1514149159 12500 % Whirlpool Finance Luxembourg
EUR Notes 16/26 EUR 300.0 % 9141 274,238.01 0.02
Mexico 15,899,308.49 0.86
XS1369323149 33750 % Mexico Government EUR Bonds 16/31 EUR 1,500.0 % 9230 1,384,480.50 0.08
XS1974394675  1.6250 % Mexico Government EUR Bonds 19/26 EUR 12,000.0 % 94.00 11,279,815.20 0.61
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XS2135361686  1.3500 % Mexico Government EUR Bonds 20/27 EUR 1,500.0 % 90.25 1,353,771.60 0.07
X52104886341  1.1250 % Mexico Government EUR Bonds 20/30 EUR 2,000.0 % 81.61 1,632,108.00 0.09
XS2363910436 22500 % Mexico Government EUR Bonds 21/36 EUR 350.0 % 71.18 249,133.19 0.01
Morocco 15,897,271.71 0.86
XS1079233810  3.5000 % Morocco Government EUR Bonds 14/24 EUR 7,200.0 % 99.66 7,175,727.36 039
X52239830222 13750 % Morocco Government EUR Bonds 20/26 EUR 9,500.0 % 9181 8,721,544.35 0.47
New Zealand 7,813,861.60 0.42
X51699732704  0.6250 % ASB Finance (London) EUR MTN 17/24 EUR 2,500.0 % 95.49 2,387,137.00 0.13
XS2459053943  0.8950 % Australia & New Zealand Banking
Group (London) EUR Notes 22/27 EUR 6,000.0 % 90.45 5,426,724.60 0.29
Norway 13,224,809.13 0.71
X51637099026 03750 % SpareBank 1 Boligkreditt EUR MTN 17/24 EUR 5,500.0 % 96.18 5,290,142.55 0.28
XS2478523108  1.7500 % SpareBank 1 Boligkreditt EUR MTN 22/32 EUR 1,000.0 % 87.47 874,699.90 0.05
X52363982344 03750 % SpareBank 1 SR-Bank EUR FLR-MTN 21/27 EUR 5,500.0 % 87.24 4,797,992.10 0.26
XS2001737910  1.1250 % Telenor EUR MTN 19/29 EUR 2,050.0 % 85.60 1,754,707 .34 0.09
XS2117452156  0.2500 % Telenor EUR MTN 20/28 EUR 600.0 % 84.54 507,267.24 0.03
Peru 13,046,427.31 0.71
XS1315181708  2.7500 % Peru Government EUR Bonds 15/26 EUR 13,000.0 % 96.46 12,540,318.70 0.68
X52314020806  1.2500 % Peru Government EUR Bonds 21/33 EUR 700.0 % 7230 506,108.61 0.03
Philippines 10,470,703.43 0.57
XS2334361271 02500 % Philippine Government EUR Bonds 21/25 EUR 4,300.0 % 92.55 3,979,597.97 022
X51991219442  0.8750 % Philippine Government EUR MTN 19/27 EUR 7,350.0 % 8831 6,491,105.46 035
Poland 852,909.50 0.05
X51958534528  1.0000 % Poland Government EUR MTN 19/29 EUR 1,000.0 % 85.29 852,909.50 0.05
Portugal 25,462,969.64 1.38
PTBSRIOM0023 12500 % Banco Santander Totta EUR Notes 17/27 EUR 1,600.0 % 91.20 1,459,130.24 0.08
PTCGDCOMO0037 03750 % Caixa Geral de Depdsitos
EUR FLR-MTN 21/27 EUR 1,900.0 % 86.51 1,643,601.65 0.09
PTEDPLOMO0017 17000 % EDP - Energias de Portugal
EUR FLR-Notes 20/80 EUR 500.0 % 90.57 452,835.00 0.02
PTEDPROMO0029 1.8750 % EDP - Energias de Portugal
EUR FLR-Notes 21/81 EUR 2,500.0 % 87.14 2,178,490.75 0.12
PTOTEVOEO018 2.1250 % Portugal Obrigacdes do
Tesouro EUR Bonds 18/28 EUR 9,000.0 % 9632 8,668,980.00 047
PTOTEXOEQ0024 1.9500 % Portugal Obrigacdes do
Tesouro EUR Bonds 19/29 EUR 1,200.0 % 94.67 1,136,052.00 0.06
PTOTELOEQ028 04750 % Portugal Obrigaces do
Tesouro EUR Bonds 20/30 EUR 12,000.0 % 82.70 9,923,880.00 0.54
Romania 27,598,131.72 1.49
XS1420357318  2.8750 % Romania Government EUR Bonds 16/28 EUR 2,000.0 % 88.01 1,760,228.80 0.09
X52178857285  2.7500 % Romania Government EUR Bonds 20/26 EUR 10,000.0 % 9433 9,432,569.00 051
X51060842975  3.6250 % Romania Government EUR MTN 14/24 EUR 6,600.0 % 99.91 6,593,759.04 036
XS1312891549  2.7500 % Romania Government EUR MTN 15/25 EUR 6,600.0 % 96.96 6,399,332.28 034
X51892141620  2.8750 % Romania Government EUR MTN 18/29 EUR 1,000.0 % 85.29 852,875.00 0.05
X52109812508  2.0000 % Romania Government EUR MTN 20/32 EUR 500.0 % 70.60 352,981.90 0.02
XS2364199757  1.7500 % Romania Government EUR MTN 21/30 EUR 3,000.0 % 73.55 2,206,385.70 0.12
Serbia 14,643,418.25 0.79
XS2015296465  1.5000 % Serbia Government EUR Bonds 19/29 EUR 3,600.0 % 76,55 2,755,926.00 0.15
XS2170186923  3.1250 % Serbia Government EUR Bonds 20/27 EUR 11,000.0 % 90.46 9,950,935.50 0.54
X52388561677  1.0000 % Serbia Government EUR MTN 21/28 EUR 2,500.0 % 7746 1,936,556.75 0.10
Singapore 9,961,462.42 0.54
X52345845882  0.1000 % United Overseas Bank EUR MTN 21/29 EUR 4,000.0 % 8230 3,291,820.40 0.18
XS2456884746 03870 % United Overseas Bank EUR MTN 22/25 EUR 7,100.0 % 93.94 6,669,642.02 036
Slovakia 937,420.00 0.05
SK4120010430  1.3750 % Slovakia Government EUR
Bonds 15/27 5.228 EUR 1,000.0 % 93.74 937,420.00 0.05
Slovenia 5,921,524.13 0.32
S10002103487 15000 % Slovenia Government EUR Bonds 15/35 EUR 1,300.0 % 79.55 1,034,156.89 0.06
S10002103966 0.2750 % Slovenia Government EUR Bonds 20/30 EUR 1,500.0 % 81.66 1,224,865.95 0.07
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S10002103990 0.8750 % Slovenia Government EUR Bonds 20/30 EUR 1,000.0 % 84.29 842,873.20 0.04
S10002104196 0.1250 %  Slovenia Government EUR Bonds 21/31 EUR 2,600.0 % 77.29 2,009,587.84 0.11

S10002104105 0.0000 % Slovenia Government EUR Zero-
Coupon Bonds 12.02.2031 EUR 1,050.0 % 77.15 810,040.25 0.04
South Africa 3,346,305.55 0.18
X5$1090107159  3.7500 % South Africa Government EUR Bonds 14/26 EUR 3,500.0 % 95.61 3,346,305.55 0.18
Spain 180,412,855.31 9.75
XS2025466413  0.6250 %  Abertis Infraestructuras EUR MTN 19/25 EUR 400.0 % 93.38 373,500.48 0.02
XS1967635977 23750 %  Abertis Infraestructuras EUR MTN 19/27 EUR 500.0 % 93.12 465,606.05 0.02
ES0211845310  1.0000 % Abertis Infraestructuras EUR Notes 16/27 EUR 400.0 % 89.30 357,196.24 0.02

XS2104051433 1.0000 % Banco Bilbao Vizcaya Argentaria
EUR FLR-MTN 20/30 EUR 8,600.0 % 9157 7,875,131.80 0.42

XS2322289385  0.1250 % Banco Bilbao Vizcaya Argentaria
EUR FLR-MTN 21/27 EUR 1,700.0 % 89.33 1,518,601.84 0.08

XS2430998893  0.8750 % Banco Bilbao Vizcaya Argentaria
EUR FLR-Notes 22/29 EUR 1,500.0 % 84.54 1,268,101.20 0.07

XS1562614831 35000 % Banco Bilbao Vizcaya Argentaria
EUR MTN 17/27 EUR 1,700.0 % 96.65 1,643,064.96 0.09

XS2101349723 05000 % Banco Bilbao Vizcaya Argentaria
EUR MTN 20/27 EUR 1,700.0 % 87.22 1,482,767.71 0.08

ES0413211071  4.0000 % Banco Bilbao Vizcaya Argentaria
EUR Notes 05/25 EUR 200.0 % 100.61 201,211.12 0.01

ES0413211915  0.8750 % Banco Bilbao Vizcaya Argentaria
EUR Notes 16/26 EUR 1,200.0 % 9135 1,096,197.48 0.06
XS2076079594  0.6250 % Banco de Sabadell EUR FLR-Notes 19/25 EUR 6,800.0 % 93.98 6,390,541.40 034
ES0413860745  0.1250 % Banco de Sabadell EUR MTN 20/28 EUR 600.0 % 85.06 510,358.56 0.03
ES0413860596  1.0000 % Banco de Sabadell EUR Notes 17/27 EUR 1,600.0 % 90.59 1,449,475.36 0.08
XS2357417257  0.6250 % Banco Santander EUR FLR-MTN 21/29 EUR 1,800.0 % 82.49 1,484,850.78 0.08
ES0413900558  0.8750 % Banco Santander EUR MTN 19/31 EUR 1,500.0 % 81.70 1,225,468.80 0.07
XS2113889351  0.5000 % Banco Santander EUR MTN 20/27 EUR 1,800.0 % 86.71 1,560,835.08 0.08
XS2404651163  1.0000 % Banco Santander EUR MTN 21/31 EUR 1,600.0 % 77.65 1,242,471.84 0.07
ES0413900566 ~ 02500 % Banco Santander EUR Notes 19/29 EUR 1,300.0 % 82.00 1,065,947.22 0.06
ES0413900574  0.1250 % Banco Santander EUR Notes 19/30 EUR 6,200.0 % 78.88 4,890,630.06 0.26
ES0413307093  1.0000 % Bankia EUR Notes 15/25 EUR 1,000.0 % 93.86 938,553.00 0.05
ES0413679327  1.0000 % Bankinter EUR Notes 15/25 EUR 1,000.0 % 95.11 951,124.80 0.05
ES0000106635  1.1250 % Basque Government EUR Bonds 19/29 EUR 3,500.0 % 87.99 3,079,722.45 0.17
ESO000106643  0.8500 % Basque Government EUR Bonds 20/30 EUR 1,500.0 % 8431 1,264,645.20 0.07
ES0000106726  0.4500 % Basque Government EUR Bonds 21/32 EUR 2,100.0 % 76.80 1,612,761.15 0.09
X52200150766  0.7500 % CaixaBank EUR FLR-MTN 20/26 EUR 400.0 % 92.81 371,246.48 0.02
XS2346253730 07500 % CaixaBank EUR FLR-MTN 21/28 EUR 2,300.0 % 85.32 1,962,275.82 011
XS2297549391  0.5000 % CaixaBank EUR FLR-MTN 21/29 EUR 1,200.0 % 8187 982,475.16 0.05
X51897489578  1.7500 % CaixaBank EUR MTN 18/23 EUR 1,000.0 % 98.96 989,574.40 0.05
ES0313307219  1.0000 % CaixaBank EUR MTN 19/24 EUR 600.0 % 96.18 577,067.94 0.03
X51968846532 11250 % CaixaBank EUR MTN 19/26 EUR 1,200.0 % 92.30 1,107,621.12 0.06
XS2102931594 03750 % CaixaBank EUR MTN 20/25 EUR 2,500.0 % 93.97 2,349,177.50 0.13
ES0440609271  0.6250 % CaixaBank EUR Notes 15/25 EUR 1,800.0 % 94.26 1,696,650.30 0.09
ES0440609396  1.0000 % CaixaBank EUR Notes 18/28 EUR 1,500.0 % 89.26 1,338,928.50 0.07
ES0415306101  3.0000 % Caija Rural de Navarra EUR Notes 23/27 EUR 1,900.0 % 98.05 1,862,996.93 0.10
ES0444251047  0.2500 % Ibercaja Banco EUR MTN 16/23 EUR 500.0 % 9831 491,528.45 0.03
ES0343307023  4.0000 % Kutxabank EUR FLR-MTN 23/28 EUR 300.0 % 99.44 298322.25 0.02
ES0443307063 12500 % Kutxabank EUR Notes 15/25 EUR 1,000.0 % 9457 945,723.80 0.05

XS2305600723  0.0000 % Santander Consumer Finance EUR

Zero-Coupon MTN 23.02.2026 EUR 1,000.0 % 88.86 888,589.70 0.05
ES00000124C5 51500 % Spain Government EUR Bonds 13/28 EUR 9,000.0 % 110.26 9,923,129.10 0.54
ES0000012779 19500 % Spain Government EUR Bonds 16/26 EUR 6,700.0 % 97.02 6,500,273.00 035
ES00000128H5 13000 % Spain Government EUR Bonds 16/26 EUR 6,000.0 % 94.41 5,664,480.00 031
ESO0000128P8  1.5000 % Spain Government EUR Bonds 17/27 EUR 19,000.0 % 94.24 17,905,030.00 097
ES00000128Q6 23500 % Spain Government EUR Bonds 17/33 EUR 5,700.0 % 90.76 5173319.43 0.28
ES0000012B39 14000 % Spain Government EUR Bonds 18/28 EUR 17,600.0 % 92.23 16,233,358.24 0.88
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ESO000012E51 14500 % Spain Government EUR Bonds 19/29 EUR 18,100.0 % 90.95 16,462,672.19 0.89
ESO000012F43  0.6000 % Spain Government EUR Bonds 19/29 EUR 10,000.0 % 85.18 8,517,899.00 0.46
ESOO00012E69  1.8500 % Spain Government EUR Bonds 19/35 EUR 1,500.0 % 83.12 1,246,784.85 0.07
ES0000012F76 ~ 05000 % Spain Government EUR Bonds 20/30 EUR 14,200.0 % 8337 11,838,538.58 0.64
ES0000012G34 12500 % Spain Government EUR Bonds 20/30 EUR 12,000.0 % 87.08 10,449,999.60 0.56
ESO000012H41  0.1000 % Spain Government EUR Bonds 21/31 EUR 3,300.0 % 78.08 2,576,799.39 0.14
ES0000012132 05000 % Spain Government EUR Bonds 21/31 EUR 1,000.0 % 79.55 795,545.00 0.04
ES0000012K20  0.7000 % Spain Government EUR Bonds 22/32 EUR 8,000.0 % 7971 6,376,744.00 034
ESO000012K38  0.0000 % Spain Government EUR Zero-
Coupon Bonds 31.05.2025 EUR 1,000.0 % 93.73 937,340.00 0.05
Supranational 31,092,050.39 1.68
X51561572287 14000 % Asian Development Bank EUR MTN 17/37 EUR 2,000.0 % 80.08 1,601,508.40 0.09
XS2081543204  0.6250 % Corporacion Andina de
Fomento EUR MTN 19/26 EUR 3,150.0 % 88.55 2,789,265.78 0.15
XS1770927629  1.1250 % Corporacion Andina de Fomento
EUR Bonds 18/25 EUR 5,700.0 % 94.86 5,407,233.75 029
XS2182121827  1.6250 % Corporacion Andina de Fomento
EUR Bonds 20/25 EUR 4,500.0 % 95.01 4,275,604.35 023
XS2296027217  0.2500 % Corporacién Andina de Fomento
EUR Bonds 21/26 EUR 14,700.0 % 89.76 13,194,622.98 071
XS2552880838  3.1250 % Eurofima Europaeische Gesellschaft
fuer die Finanzierung von
Eisenbahnmaterial EUR MTN 22/31 EUR 1,250.0 % 99.39 1,242367.13 0.07
XS2176621253  0.1000 % Eurofima Europaeische Gesellschaft
fur die Finanzierung von
Eisenbahnmaterial EUR MTN 20/30 EUR 3,200.0 % 80.67 2,581,448.00 0.14
Sweden 24,194,439.52 131
XS2113167568  0.5000 % Essity EUR Notes 20/30 EUR 400.0 % 80.19 320,772.12 0.02
XS2297177664 02500 %  Essity EUR Notes 21/31 EUR 3,900.0 % 7487 2,919,949.11 0.16
XS2577054716 40000 % Lansforsakringar Bank EUR MTN 23/27 EUR 2,650.0 % 99.68 2,641,629.98 0.14
X51078218218 3.0000 % Sandvik EUR MTN 14/26 EUR 400.0 % 98.46 393,821.28 0.02
XS2303927227 02500 % Securitas EUR MTN 21/28 EUR 900.0 % 8223 740,053.08 0.04
XS2404247384  0.7500 % Skandinaviska Enskilda Banken
EUR FLR-MTN 21/31 EUR 2,300.0 % 8523 1,960,327.26 0.11
X52297204815  0.2500 % SKF EUR Notes 21/31 EUR 2,000.0 % 74.85 1,496,914.40 0.08
XS1571293684  1.8750 % Telefonaktiebolaget LM
Ericsson EUR MTN 17/24 EUR 12,400.0 % 97.95 12,145318.88 0.66
X51590787799  3.0000 % Telia EUR FLR-Notes 17/78 EUR 818.0 % 99.85 816,800.81 0.04
XS2264161964  0.1250 % Telia EUR Notes 20/30 EUR 1,000.0 % 75.89 758,852.60 0.04
Switzerland 192,939.20 0.01
CH1168499791  1.0000 % UBS Group EUR FLR-MTN 22/25 EUR 200.0 % 96.47 192,939.20 0.01
The Netherlands 129,484,096.12 7.00
XS1722558258  0.3750 % Achmea Bank EUR Notes 17/24 EUR 400.0 % 95.02 380,078.04 0.02
XS1061711575 4.0000 % Aegon EUR FLR-MTN 14/44 EUR 3,950.0 % 97.99 3,870,705.73 021
XS2462468740  2.0000 % Akzo Nobel EUR MTN 22/32 EUR 2,500.0 % 83.82 2,095,425.50 0.11
X51897486632 15000 % BNG Bank EUR MTN 18/39 EUR 2,000.0 % 7723 1,544,629.00 0.08
XS2394063437  0.5000 % Brenntag Finance EUR MTN 21/29 EUR 1,900.0 % 7851 1,491,700.64 0.08
X51689523840  1.1250 % Brenntag Finance EUR Notes 17/25 EUR 400.0 % 94.35 377,388.32 0.02
X51995781546  1.0000 % Coca-Cola HBC Finance EUR MTN 19/27 EUR 850.0 % 89.54 761,114.14 0.04
X52082345955  0.6250 % Coca-Cola HBC Finance EUR Notes 19/29 EUR 1,650.0 % 8176 1,349,048.09 0.07
X52308298962 03750 % de Volksbank EUR MTN 21/28 EUR 500.0 % 82.03 410,141.55 0.02
XS1761785077  1.5000 % E.ON International Finance EUR MTN 18/29 EUR 500.0 % 87.45 437,248.25 0.02
X51721051495 15000 % EDP Finance EUR MTN 17/27 EUR 1,900.0 % 90.71 1,723,550.23 0.09
X52390400716 03750 % Enel Finance International EUR MTN 21/29 EUR 2,100.0 % 81.01 1,701,206.85 0.09
X51691781865  1.5000 % Heineken EUR MTN 17/29 EUR 300.0 % 87.79 263,359.05 0.01
XS1797138960  2.6250 % Iberdrola International EUR
FLR-MTN 18/undefined EUR 5,500.0 % 98.25 5,403,994.20 0.29
XS1721244371  1.8750 % Iberdrola International EUR
FLR-Notes 17/undefined EUR 8,100.0 % 99.45 8,055,719.73 0.44
XS2557551889  2.7500 % ING Bank EUR MTN 22/25 EUR 1,600.0 % 98.42 1,574,759.36 0.09
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X52049154078  0.1000 % ING Groep EUR FLR-MTN 19/25 EUR 2,500.0 % 9421 2,355,160.00 0.13
X51796079488  2.0000 % ING Groep EUR FLR-Notes 18/30 EUR 4,100.0 % 93.19 3,820,795.74 021
XS2413696761  0.1250 % ING Groep EUR FLR-Notes 21/25 EUR 700.0 % 93.25 652,765.40 0.04
X52390506546 03750 % ING Groep EUR FLR-Notes 21/28 EUR 2,700.0 % 83.05 2,242,411.83 0.12
X52281155254  0.2500 % ING Groep EUR FLR-Notes 21/30 EUR 2,900.0 % 7775 2,254,792.05 0.12
X52069101868  2.0000 % KPN EUR FLR-Notes 19/undefined EUR 4,700.0 % 94.67 4,449,566.14 0.24
XS1485533431 11250 % KPNEURMTN 16/28 EUR 700.0 % 87.65 613,547.34 0.03
XS2384723263 02500 % Mondelez International Holdings
Netherlands EUR Notes 21/29 EUR 2,400.0 % 80.05 1,921,140.72 0.10
X51551446880  1.3750 % Naturgy Finance EUR MTN 17/27 EUR 1,500.0 % 91.73 1,375,920.00 0.08
NL0012171458  0.7500 % Netherloands Government EUR Bonds 17/27 EUR 3,500.0 % 92.39 3,233,790.00 0.18
NL0012818504  0.7500 % Netherlands Government EUR Bonds 18/28 EUR 3,500.0 % 90.82 3,178,770.00 0.17
XS1423753463  0.6250 % NIBC Bank EUR MTN 16/26 EUR 600.0 % 91.70 550,192.38 0.03
X51877512258  1.0000 % NIBC Bank EUR MTN 18/28 EUR 4,100.0 % 8843 3,625,534.88 0.20
XS51978668298  2.0000 % NIBC Bank EUR MTN 19/24 EUR 2,500.0 % 97.35 2,433,653.50 0.13
X52065698834  0.0100 % NIBC Bank EUR MTN 19/29 EUR 1,100.0 % 80.89 889,816.07 0.05
X52384734542 02500 % NIBC Bank EUR MTN 21/26 EUR 3,200.0 % 84.74 2,711,669.76 0.15
XS2333649759  0.1250 % NIBC Bank EUR MTN 21/31 EUR 5,100.0 % 77.68 3,961,460.70 021
XS2432361421 08750 % NIBC Bank EUR MTN 22/27 EUR 2,800.0 % 85.44 2,392,269.04 0.13
X51054522922  4.6250 % NN Group EUR FLR-Notes 14/44 EUR 13,000.0 % 98.99 12,868,689.60 0.70
XS2149379211  2.0000 % Philips EUR MTN 20/30 EUR 1,000.0 % 88.02 880,181.20 0.05
XS2475958059  2.1250 % Philips EUR MTN 22/29 EUR 2,000.0 % 89.54 1,790,892.80 0.10
XS1207058733 45000 % Repsol International Finance
EUR FLR-Notes 15/75 EUR 9,500.0 % 97.22 9,235,570.35 0.50
FR0013245586  2.0000 % Stellantis EUR MTN 17/24 EUR 4,000.0 % 9856 3,942,404.80 021
X52325733413  0.6250 %  Stellantis EUR MTN 21/27 EUR 1,550.0 % 88.08 1,365,226.36 0.07
XS2464732770 27500 %  Stellantis EUR MTN 22/32 EUR 1,200.0 % 8837 1,060,486.20 0.06
XS2178833773  3.8750 % Stellantis EUR Notes 20/26 EUR 3,000.0 % 100.08 3,002,270.70 0.16
XS2550868801  5.1250 % Sudzucker International
Finance EUR Notes 22/27 EUR 500.0 % 10224 511,181.35 0.03
XS1591694481  2.9950 % TenneT Holding EUR FLR-
Notes 17/undefined EUR 16,000.0 % 98.40 15,743,648.00 0.85
XS2207430120 23740 % TenneT Holding EUR FLR-
Notes 20/undefined EUR 4,700.0 % 9341 4,390,307.13 024
X52010040124  1.2500 % ZF Europe Finance EUR Notes 19/23 EUR 600.0 % 9832 589,913.40 0.03
United Arab Emirates 492,948.56 0.03
X52300313041  0.1250 %  First Abu Dhabi Bank EUR MTN 21/26 EUR 550.0 % 89.63 492,948.56 0.03
United Kingdom 97,261,482.89 5.26
X52082324364  0.7500 % Barclays EUR FLR-MTN 19/25 EUR 2,150.0 % 95.87 2,061,251.66 0.11
XS2321466133 11250 % Barclays EUR FLR-MTN 21/31 EUR 4,300.0 % 85.92 3,694,646.00 0.20
XS2373642102  0.5770 % Barclays EUR FLR-Notes 21/29 EUR 2,750.0 % 79.18 2,177,446.43 0.12
X52430951660  0.8770 % Barclays EUR FLR-Notes 22/28 EUR 1,300.0 % 85.50 1,111,497.14 0.06
XS2193661324  3.2500 % BP Capital Markets EUR FLR-
Notes 20/undefined EUR 5,000.0 % 92.50 4,625,107.00 025
XS1190974011 15730 % BP Capital Markets EUR MTN 15/27 EUR 1,500.0 % 9279 1,391,840.85 0.08
X51992931508  0.8310 % BP Capital Markets EUR MTN 19/27 EUR 1,400.0 % 8837 1,237,183.08 0.07
XS1577950667  1.5000 % Brambles Finance EUR Notes 17/27 EUR 300.0 % 90.87 272,608.50 0.02
XS2119468572  1.8740 % British Telecommunications
EUR FLR-Notes 20/80 EUR 11,300.0 % 90.46 10,221,666.99 0.55
XS1377679961 17500 % British Telecommunications EUR MTN 16/26 EUR 1,000.0 % 94.72 947,207.20 0.05
XS1637333748 15000 % British Telecommunications EUR MTN 17/27 EUR 2,000.0 % 91.00 1,820,099.00 0.10
XS1415535696  1.7500 % Coca-Cola Europacific Partners
EUR Notes 16/28 EUR 1,000.0 % 90.22 902,235.70 0.05
XS51907122656  1.5000 % Coca-Cola Europacific Partners
EUR Notes 18/27 EUR 3,050.0 % 90.30 2,754,137.50 0.15
XS51981054221  1.1250 % Coca-Cola Europacific Partners
EUR Notes 19/29 EUR 600.0 % 8521 511,266.30 0.03
X52015230365  0.1250 % Coventry Building Society EUR Notes 19/26 EUR 5,000.0 % 89.67 4,483,399.50 0.24
XS1409362784  1.6150 % FCE Bank EUR MTN 16/23 EUR 3,900.0 % 99.78 3,891,274.92 021

The accompanying notes form an integral part of these financial statements.
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Investment Portfolio as at 31/03/2023

Allianz Advanced Fixed Income Euro

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2023 in EUR Subfund
Contracts assets
X51788982996  1.7500 % Lloyds Banking Group EUR FLR-MTN 18/28 EUR 4,500.0 % 9836 4,425,981.75 0.24
X52078918781  0.5000 % Lloyds Banking Group EUR FLR-MTN 19/25 EUR 450.0 % 94.49 425,204.55 0.02
XS2381853279  0.2500 % National Grid EUR MTN 21/28 EUR 1,750.0 % 8231 1,440,472.43 0.08
XS2486461283  2.9490 % National Grid EUR MTN 22/30 EUR 2,000.0 % 92.99 1,859,776.00 0.10
X51875275205  2.0000 % NatWest Group EUR FLR-MTN 18/25 EUR 1,000.0 % 97.72 977,202.90 0.05
XS2307853098  0.7800 % NatWest Group EUR FLR-MTN 21/30 EUR 1,800.0 % 79.46 1,430,323.02 0.08
X52010044977  1.6250 % NGG Finance EUR FLR-Notes 19/79 EUR 15,400.0 % 94.56 14,562,666.58 0.79
XS52019814503  0.8000 % Omnicom Finance Holdings
EUR MTN 19/27 EUR 1,100.0 % 88.76 976,395.53 0.05
X52102360315  0.8500 % Standard Chartered EUR FLR-MTN 20/28 EUR 1,700.0 % 86.68 1,473,624.60 0.08
XS2319954710 12000 % Standard Chartered EUR FLR-MTN 21/31 EUR 4,000.0 % 85.57 3,422,846.00 0.19
XS2407969885  0.8000 % Standard Chartered EUR FLR-Notes 21/29 EUR 2,850.0 % 80.91 2,305,824.42 0.12
XS1140857316  3.1250 % Standard Chartered EUR MTN 14/24 EUR 1,900.0 % 9826 1,866,892.12 0.10
X51888179477  3.1000 % Vodafone Group EUR FLR-Notes 18/79 EUR 16,100.0 % 98.65 15,882,699.91 0.86
XS1463101680  1.6000 % Vodafone Group EUR MTN 16/31 EUR 3,400.0 % 84.06 2,857,956.36 0.15
XS2243314528  0.0100 % Yorkshire Building Society EUR MTN 20/27 EUR 500.0 % 85.43 427,147 95 0.02
X52406578059  0.0100 % Yorkshire Building Society EUR Notes 21/28 EUR 1,000.0 % 8236 823,601.00 0.04
USA 58,255,099.83 3.15
X52055646918  0.7500 % AbbVie EUR Notes 19/27 EUR 500.0 % 87.80 439,008.85 0.02
XS1907120791 23500 % AT&T EUR Notes 18/29 EUR 4,200.0 % 9178 3,854,890.20 021
XS2180007549  1.6000 % AT&T EUR Notes 20/28 EUR 3,300.0 % 89.89 2,966,406.96 0.16
XS51602547264  1.7760 % Bank of America EUR FLR-MTN 17/27 EUR 600.0 % 9279 556,738.50 0.03
X51991265395  1.3810 % Bank of America EUR FLR-MTN 19/30 EUR 2,500.0 % 84.46 2,111,420.25 0.11
XS2248451978 0.6540 % Bank of America EUR FLR-MTN 20/31 EUR 1,400.0 % 77.05 1,078,724.78 0.06
XS2321427408  0.6940 % Bank of America EUR FLR-MTN 21/31 EUR 1,150.0 % 78.92 907,534.81 0.05
X51531347661  1.9000 % Becton Dickinson EUR Notes 16/26 EUR 500.0 % 94.15 470,743.50 0.03
XS2375836553  0.0340 % Becton Dickinson EUR Notes 21/25 EUR 750.0 % 92.16 691,200.98 0.04
XS2063232727  0.5000 % Citigroup EUR FLR-MTN 19/27 EUR 1,450.0 % 87.73 1,272,074.27 0.07
XS1107727007 21250 % Citigroup EUR MTN 14/26 EUR 1,500.0 % 93.97 1,409,520.60 0.08
XS2147995372 25000 % Danaher EUR Notes 20/30 EUR 3,000.0 % 93.48 2,804,349.60 0.15
X51319820541  1.6250 % FedEx EUR Notes 16/27 EUR 2,500.0 % 92.16 2,303,988.25 0.12
XS2337252931 04500 % FedEx EUR Notes 21/29 EUR 1,500.0 % 80.36 1,205,411.10 0.06
X52052337503  2.3300 % Ford Motor Credit EUR Notes 19/25 EUR 600.0 % 93.08 558,495.06 0.03
X52100788780 04500 % General Mills EUR Notes 20/26 EUR 700.0 % 91.75 642,255.39 0.03
XS2405467528  0.1250 % General Mills EUR Notes 21/25 EUR 1,350.0 % 9172 1,238,156.01 0.07
XS51792505866  1.6940 % General Motors Financial EUR MTN 18/25 EUR 7,300.0 % 95.84 6,995,999.53 038
XS2307768734  0.6000 % General Motors Financial EUR Notes 21/27 EUR 1,000.0 % 86.22 862,202.50 0.05
XS2384274366  0.6500 % General Motors Financial EUR Notes 21/28 EUR 2,400.0 % 81.67 1,960,013.52 0.11
X52338355105  0.0100 % Goldman Sachs Group EUR FLR-MTN 21/24 EUR 1,000.0 % 99.77 997,731.80 0.05
X51458408561  1.6250 % Goldman Sachs Group EUR MTN 16/26 EUR 1,700.0 % 93.19 1,584,246.83 0.09
X51861206636 20000 % Goldman Sachs Group EUR MTN 18/28 EUR 1,000.0 % 89.74 897,411.30 0.05
XS2107332640  0.8750 % Goldman Sachs Group EUR MTN 20/30 EUR 1,100.0 % 79.94 879,382.13 0.05
X52292954893  0.2500 % Goldman Sachs Group EUR MTN 21/28 EUR 650.0 % 83.17 540,577.77 0.03
XS1843459782  1.8000 % International Flavors & Fragrances
EUR Notes 18/26 EUR 1,000.0 % 90.67 906,664.30 0.05
X52123320033  0.3890 % JPMorgan Chase EUR FLR-MTN 20/28 EUR 1,100.0 % 86.51 951,604.72 0.05
XS1402921412 15000 % JPMorgan Chase EUR MTN 16/26 EUR 1,200.0 % 92.70 1,112,408.40 0.06
XS2343510520  0.5000 % Kellogg EUR Notes 21/29 EUR 1,050.0 % 82.46 865,860.03 0.05
X51253558388  2.0000 % Kraft Heinz Foods EUR Notes 15/23 EUR 2,500.0 % 99.67 2,491,836.75 0.13
FR0013425147 12500 % MMS USA Holdings EUR MTN 19/28 EUR 200.0 % 8839 176,783.24 0.01
XS$2404028230 11020 % Morgan Stanley EUR FLR-MTN 21/33 EUR 2,000.0 % 75.69 1,513,778.20 0.08
XS2338643740 04060 % Morgan Stanley EUR FLR-Notes 21/27 EUR 2,750.0 % 87.02 2,393,127.00 0.13
X52292263121 04970 % Morgan Stanley EUR FLR-Notes 21/31 EUR 3,000.0 % 7826 2,347,815.00 0.13
XS1405769487  0.8750 % PPG Industries EUR Notes 16/25 EUR 400.0 % 93.62 374,467.88 0.02
X52049583607  0.6250 % Prologis Euro Finance EUR Notes 19/31 EUR 3,500.0 % 7159 2,505,690.25 0.13
X51979280853  0.8750 % Verizon Communications EUR Notes 19/27 EUR 1,000.0 % 90.10 901,018.40 0.05
XS2320759538 03750 % Verizon Communications EUR Notes 21/29 EUR 1,900.0 % 81.85 1,555,160.07 0.08

The accompanying notes form an integral part of these financial statements.
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Allionz Advanced Fixed Income Euro

Investment Portfolio as at 31/03/2023

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2023 in EUR Subfund
Contracts assets
XS1138360166  2.1250 % Walgreens Boots Alliance EUR Notes 14/26 EUR 1,000.0 % 93.04 930,401.10 0.05
Investments in securities and money-market instruments 1,822,606,816.54 98.50
Deposits at financial institutions 10,451,727.81 0.57
Sight deposits 10,451,727.81 0.57
State Street Bank International
GmbH, Luxembourg Branch EUR 10,108,100.86 0.55
Cash at Broker and Deposits for
collateralisation of derivatives EUR 343,626.95 0.02
Investments in deposits at financial institutions 10,451,727.81 0.57
Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 31/03/2023 gain/loss Subfund
Contracts in EUR assets
Derivatives
Holdings marked with a minus are short positions.
Listed Derivatives 1,555,810.00 0.08
Futures Transactions 1,555,810.00 0.08
Purchased Bond Futures 1,555,810.00 0.08
10-Year German Government Bond (Bund) Futures 06/23 Ctr 130 EUR 134.96 535,600.00 0.03
Euro BTP Futures 06/23 Ctr 350 EUR 11425 1,020,210.00 0.05
OTC-Dealt Derivatives -56,497.69 0.00
Forward Foreign Exchange Transactions -56,497.69 0.00
Sold CHF / Bought EUR - 12 May 2023 CHF  -1,300,066.01 13,863.72 0.00
Sold EUR / Bought CHF - 12 May 2023 EUR  -5,665,204.27 7036141 0.00
Investments in derivatives 1,499,312.31 0.08
Net current assets/liabilities EUR 15,812,301.28 0.85
Net assets of the Subfund EUR 1,850,370,157.94 100.00

The accompanying notes form an integral part of these financial statements.
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The Subfund in figures

Allianz Advanced Fixed Income Euro

31/03/2023 30/09/2022 30/09/2021
Net asset value per share in share class currency
- Class RT (H2-CHF) (accumulating)  WKN: A2P L6A/ISIN: LU2010168941 87.05 86.10 100.07
- Class W (H2-CHF) (distributing) WKN: Al4 ZMY/ISIN: LU1282652285 852.11 849.16 993.62
- Class A (EUR) (distributing) WKN: AlJ PF5/ISIN: LUO706717351 87.18 86.07 100.49
- Class AT (EUR) (accumulating) WKN: A14 QCH/ISIN: LU1205638155 90.03 88.51 103.10
- Class CT (EUR) (accumulating) WKN: A2A PBL/ISIN: LU1459823677 87.08 85.77 10031
- Class C2 (EUR) (distributing) WKN: A2P TAL/ISIN: LU2060904724 86.50 85.47 99.79
- Class IT (EUR) (accumulating) WKN: A1) 41D/ISIN: LU0835205153 1,072.46 1,052.55 1,222.08
- Class P (EUR) (distributing) WKN: A2H 6J8/ISIN: LU1706852370 882.20 872.43 1,018.64
- Class RT (EUR) (accumulating) WKN: A14 33Y/ISIN: LU1322973121 91.15 89.49 103.98
- Class W (EUR) (distributing) WKN: AlJ PF7/ISIN: LUO706717518 94259 932.88 1,089.35
- Class WT (EUR) (accumulating) WKN: A2P 6R8/ISIN: LU2190101332 892.86 875.85 1,015.89
- Class WT3 (EUR) (accumulating) WKN: A2P MMH/ISIN: LU2016772118 888.90 871.83 1,01091
- Class W9 (EUR) (distributing) WKN: A2D LKE/ISIN: LU1560904093 89,172.70 88,254.57 103,057.16
Shares in circulation 4,465,708 6,660,048 10,519,562
- Class RT (H2-CHF) (accumulating)  WKN: A2P L6A/ISIN: LU2010168941 17,380 32,095 27,016
- Class W (H2-CHF) (distributing) WKN: Al4 ZMY/ISIN: LU1282652285 3,290 3,260 8,043
- Class A (EUR) (distributing) WKN: AlJ PF5/ISIN: LUO706717351 3,172,342 5,085,690 8,685,556
- Class AT (EUR) (accumulating) WKN: A14 QCH/ISIN: LU1205638155 24,909 14,347 19,021
- Class CT (EUR) (accumulating) WKN: A2A PBL/ISIN: LU1459823677 288,588 311,547 607,960
- Class C2 (EUR) (distributing) WKN: A2P TAL/ISIN: LU2060904724 8,611 9,031 11,698
- Class IT (EUR) (accumulating) WKN: A1) 41D/ISIN: LU0835205153 4,995 4,621 7,765
- Class P (EUR) (distributing) WKN: A2H 6J8/ISIN: LU1706852370 35,822 73,910 119,599
- Class RT (EUR) (accumulating) WKN: A14 33Y/ISIN: LU1322973121 3,009 2,861 4,655
- Class W (EUR) (distributing) WKN: AlJ PF7/ISIN: LUO706717518 825313 833,493 839,831
- Class WT (EUR) (accumulating) WKN: A2P 6R8/ISIN: LU2190101332 40,712 139,770 53,986
- Class WT3 (EUR) (accumulating) WKN: A2P MMH/ISIN: LU2016772118 33,333 142,019 126,127
- Class W9 (EUR) (distributing) WKN: A2D LKE/ISIN: LU1560904093 7,404 7,404 8236
Subfund assets in millions of EUR 1,850.4 22191 3,024.6

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 5 to 76.

Any inconsistencies in the total shares in circulation are the result of rounding differences.

The accompanying notes form an integral part of these financial statements.
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Allionz Advanced Fixed Income Euro

Breakdown of Subfund Net Assets

in%
France 18.40
Germany 12.02
Italy 11.90
Spain 9.75
The Netherlands 7.00
United Kingdom 526
Austria 3.19
USA 3.15
Australia 2.65
Other countries 2518
Other net assets 1.50
Net Assets 100.00

The accompanying notes form an integral part of these financial statements.
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Statement of Operations
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

Allianz Advanced Fixed Income Euro

2022/2023
EUR

Interest on
- bonds 18,307,276.95
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 39,623.83
- negative interest rate -4,508.22
Dividend income 0.00
Income from
- investment funds 0.00
- securities lending 0.00
- contracts for difference 0.00
Other income 231,663.39
Total income 18,574,055.95
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Expenses from
- securities lending 0.00
- dividends on contracts for difference 0.00
Performance fee 0.00
Taxe d’Abonnement -187,105.97
All-in-fee -3,650,260.99
Other expenses -15,464.32
Total expenses -3,852,831.28
Net income/loss 14,721,224.67
Realised gain/loss on
- options transactions 0.00
- securities transactions -41,469,674.43
- financial futures transactions -621,948.90
- forward foreign exchange transactions -40,741.20
- foreign exchange 12,181.53
- swap transactions 0.00
- CFD transactions 0.00
Net realised gain/loss -27,398,958.33
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions 65,931,124.51
- financial futures transactions 4.142,400.00
- forward foreign exchange transactions -213,164.46
- foreign exchange 0.00
- TBA transactions 0.00
- swap transactions 0.00
- CFD transactions 0.00
Result of operations 42,461,401.72

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Allionz Advanced Fixed Income Euro

Statement of Net Assets
as at 31/03/2023 resp. liquidation date (if any)

31/03/2023
EUR

Securities and money-market instruments 1,822,606,816.54
(Cost price EUR 2,056,689,309.61)
Time deposits 0.00
Cash at banks 10,451,727.81
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 16,137,018.19
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 0.00
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 362,559.09
- securities lending 0.00
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 1,555,810.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions 13,863.72
Total Assets 1,851,127,795.35
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -46,470.75
- securities lending 0.00
- securities transactions 0.00
Capital gain tax 0.00
Other payables -640,805.25
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions -7036141
Total Liabilities -757,637.41
Net assets of the Subfund 1,850,370,157.94

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

Allianz Advanced Fixed Income Euro

2022/2023
EUR
Net assets of the Subfund at the beginning of the reporting period 2,219,061,458.63
Subscriptions 135,601,521.72
Redemptions -531,280,835.09
Distribution -15,473,389.04
Result of operations 42,461,401.72
Net assets of the Subfund at the end of the reporting period 1,850,370,157.94
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)
01/10/2022
31/03/2023
Number of shares
- at the beginning of the reporting period 6,660,048
-issued 274,978
- redeemed -2,469318
- at the end of the reporting period 4,465,708

The accompanying notes form an integral part of these financial statements.
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Allianz Advanced Fixed Income Global

Allianz Advanced Fixed Income Global

Investment Portfolio as at 31/03/2023

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2023 in EUR Subfund
Contracts assets
Securities and money-market instruments admitted to an official stock exchange listing 165,955,672.67 98.11
Bonds 165,955,672.67 98.11
Australia 2,967,519.67 1.75
AU3TBO000135  4.7500 % Australia Government AUD
Bonds 11/27 S.136 AUD 1,300.0 % 106.71 851,910.37 0.50
AU3TBO000150  3.2500 % Australia Government AUD
Bonds 12/29 S.138 AUD 1,000.0 % 100.84 619,310.45 037
AU0000101792  1.0000 % Australia Government AUD
Bonds 20/31 S.163 AUD 1,200.0 % 83.07 612,168.13 036
AU3CB0219186  5.0000 % National Australia Bank AUD Notes 14/24 AUD 250.0 % 100.80 154,762.25 0.09
AU3SG0001860  3.2500 % Queensland Treasury AUD Notes 18/29 AUD 900.0 % 97.99 541,584.07 032
XS2430285077  0.0640 % Toyota Finance Australia EUR MTN 22/25 EUR 200.0 % 93.89 187,784.40 0.11
Belgium 1,909,176.31 1.13
BE0000324336 45000 % Belgium Government EUR Bonds 11/26 S.64 EUR 1,300.0 % 104.91 1,363,804.00 0.81
BE0000352618  0.0000 % Belgium Government EUR Zero-
Coupon Bonds 22.10.2031 EUR 700.0 % 7791 545,372.31 032
Canada 6,142,048.39 3.63
CA135087B451 25000 % Canada Government CAD Bonds 13/24 CAD 1,500.0 % 98.20 997,783.37 0.59
CA135087J397 22500 % Canada Government CAD Bonds 18/29 CAD 800.0 % 9634 522,076.85 031
CA1350871443  0.5000 % Canada Government CAD Bonds 20/30 CAD 800.0 % 83.62 453,158.28 027
CA135087N266  1.5000 % Canada Government CAD Bonds 21/31 CAD 450.0 % 89.24 272,042.10 0.16
CA013051DT15 22000 % Province of Alberta Canada
CAD Notes 16/26 CAD 500.0 % 95.86 324,669.67 0.19
AU3CB0221232 4.2500 % Province of British Columbia
Canada AUD MTN 14/24 AUD 500.0 % 100.40 308,302.46 0.18
CA68333ZAC10 29000 % Province of Ontario Canada
CAD Notes 18/28 CAD 1,000.0 % 97.34 659,391.74 039
US68323ACT97  3.2000 % Province of Ontario Canada
USD Notes 14/24 usb 1,000.0 % 9832 902,918.87 0.53
US748149AH49  2.8750 % Province of Quebec Canada
USD Notes 14/24 Usb 1,900.0 % 97.53 1,701,705.05 1.01
Denmark 730,625.19 0.43
DK0009923138 17500 % Denmark Government DKK Bonds 14/25 DKK 2,000.0 % 9727 261,177.31 0.15
DK0009923807  0.5000 % Denmark Government DKK Bonds 19/29 DKK 4,000.0 % 87.42 469,447.88 0.28
Finland 145,604.04 0.09
XS1956022716 03750 % OP Corporate Bank EUR MTN 19/24 EUR 150.0 % 97.07 145,604.04 0.09
France 7,700,860.04 4.55
FRO014007RX5 02000 % Agence France Locale EUR MTN 22/29 EUR 400.0 % 83.62 334,487.48 0.20
FR0013487543 13750 % BPCE GBP MTN 20/26 GBP 500.0 % 86.86 493,193.89 029
FR0013510179  2.8750 % ELO EUR MTN 20/26 EUR 200.0 % 94.48 188,969.38 0.11
FRO011962398 17500 % France Government EUR Bonds 14/24 EUR 500.0 % 98.15 490,745.00 0.29
FR0013200813 02500 % France Government EUR Bonds 16/26 EUR 100.0 % 91.44 91,441.00 0.05
FR0O013341682  0.7500 % France Government EUR Bonds 18/28 EUR 600.0 % 89.62 537,701.94 032
FRO013407236  0.5000 % France Government EUR Bonds 19/29 EUR 800.0 % 8737 698,951.92 041
FRO013451507  0.0000 % France Government EUR Zero-
Coupon Bonds 25.11.2029 EUR 700.0 % 83.46 584,247.93 035
FRO013516549  0.0000 % France Government EUR Zero-
Coupon Bonds 25.11.2030 EUR 250.0 % 81.05 202,619.98 0.12
FRO014002WK3  0.0000 % France Government EUR Zero-
Coupon Bonds 25.11.2031 EUR 2,000.0 % 78.53 1,570,679.80 0.93
FR0O014007L00 0.0000 % France Government EUR Zero-
Coupon Bonds 25.05.2032 EUR 800.0 % 7720 617,591.92 036
FR00140049Z5  0.0000 % Orange EUR Zero-Coupon MTN 29.06.2026 EUR 300.0 % 89.22 267,664.98 0.16
FR0O012199065  1.6250 % RTE Réseau de Transport
d’Electricité EUR MTN 14/24 EUR 500.0 % 97.05 485,264.10 0.29
FR0O013487428 04720 % Société Générale JPY MTN 20/25 JPY 100,000.0 % 98.79 679,707.00 0.40
XS2163320679  0.7500 % Sodexo EUR Notes 20/25 EUR 200.0 % 9426 188,525.58 0.11
FRO014002C30  0.0000 % Veolia Environnement EUR Zero-
Coupon MTN 09.06.2026 EUR 300.0 % 89.69 269,068.14 0.16
Germany 5,206,745.46 3.08
DEO0OCZ45VB7 02500 % Commerzbank EUR MTN 19/24 EUR 5000 % 94.30 471,513.45 0.28

The accompanying notes form an integral part of these financial statements.
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Investment Portfolio as at 31/03/2023

Allianz Advanced Fixed Income Global

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2023 in EUR Subfund
Contracts assets
DEOOOCBOHRY3  0.1000 %  Commerzbank EUR MTN 21/25 EUR 5000 % 91.00 455,020.95 027
X52102507600  2.6250 % Deutsche Bank GBP MTN 20/24 GBP 200.0 % 92.07 209,101.31 0.12
US25160PAF45  1.6860 % Deutsche Bank (New York)
USD Notes 21/26 usb 650.0 % 87.90 524,654.90 031
XS2047500769  0.0000 % E.ON EUR Zero-Coupon MTN 28.08.2024 EUR 100.0 % 95.22 9522347 0.06
X52084510069  0.2500 %  Fresenius Medical Care EUR MTN 19/23 EUR 200.0 % 97.80 195,605.98 0.12
DEO001135085  4.7500 % Germany Government EUR Bonds 98/28 EUR 100.0 % 11145 111,452.00 0.07
DE0001102390  0.5000 % Germany Government EUR Bonds 16/26 EUR 200.0 % 9431 188,616.00 011
DE0001102465 02500 % Germany Government EUR Bonds 19/29 EUR 100.0 % 88.50 88,496.00 0.05
DE0001102473  0.0000 % Germany Government EUR Zero-
Coupon Bonds 15.08.2029 EUR 200.0 % 86.18 172,361.98 0.10
DE0001102499  0.0000 % Germany Government EUR Zero-
Coupon Bonds 15.02.2030 EUR 200.0 % 8528 170,567.98 0.10
DE0001102507  0.0000 % Germany Government EUR Zero-
Coupon Bonds 15.08.2030 EUR 400.0 % 8439 337,551.96 0.20
DE0001102564  0.0000 % Germany Government EUR Zero-
Coupon Bonds 15.08.2031 EUR 100.0 % 82.46 82,456.99 0.05
DE0001102580  0.0000 % Germany Government EUR Zero-
Coupon Bonds 15.02.2032 EUR 1,500.0 % 8147 1,222,049.85 0.72
US515110BN30  2.0000 % Landwirtschaftliche Rentenbank
USD Notes 15/25 Usb 1,000.0 % 96.05 882,072.64 0.52
Indonesia 464,855.19 0.28
USY20721BJ74 58750 % Indonesia Government USD MTN 14/24 Usb 500.0 % 101.24 464,855.19 0.28
Ireland 1,230,434.90 0.73
XS2337060607  0.0000 % CCEP Finance Ireland EUR Zero-
Coupon Notes 06.09.2025 EUR 400.0 % 9148 365,900.40 022
XS2325562424  0.0000 % Fresenius Finance Ireland EUR Zero-
Coupon Notes 01.10.2025 EUR 250.0 % 91.00 227,506.50 0.13
IEOOBH3SQ895  1.1000 % Ireland Government EUR Bonds 19/29 EUR 700.0 % 91.00 637,028.00 0.38
Italy 10,471,329.72 6.19
XS2292486771  0.0000 % ACEA EUR Zero-Coupon MTN 28.09.2025 EUR 100.0 % 90.70 90,695.05 0.05
ITO001174611 6.5000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 97/27 EUR 1,000.0 % 11227 1,122,665.00 0.66
IT0001278511 52500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 98/29 EUR 700.0 % 108.44 759,113.25 045
IT0O004953417 4.5000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 13/24 EUR 100.0 % 101.10 101,103.50 0.06
IT0O004889033 4.7500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 13/28 EUR 100.0 % 105.11 105,114.00 0.06
IT0O005090318 1.5000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 15/25 EUR 2,200.0 % 96.07 2,113,470.26 125
IT0005240830 22000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 17/27 EUR 1,100.0 % 9479 1,042,635.00 0.62
IT0005274805 2.0500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 17/27 EUR 400.0 % 93.92 375,677.32 022
IT0O005367492 1.7500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 19/24 EUR 1,150.0 % 98.20 1,129,267.00 0.67
IT0005370306 2.1000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 19/26 EUR 700.0 % 95.71 669,973.50 0.40
IT0005413171 1.6500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 20/30 EUR 1,600.0 % 84.84 1,357,460.00 0.80
ITO005466013 0.9500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 21/32 EUR 750.0 % 7637 572,737.50 034
X52300208928  0.0000 % Snam EUR Zero-Coupon MTN 15.08.2025 EUR 250.0 % 91.84 229,602.75 0.14
XS2348710562  1.9820 % UniCredit USD FLR-MTN 21/27 Usb 1,000.0 % 8731 801,815.59 047
Japan 16,546,787.26 9.78
JP1200631388 18000 % Japan Government JPY Bonds 03/23 S.63 JPY 35,000.0 % 100.43 241,855.67 0.14
1P1200961785  2.1000 % Japan Government JPY Bonds 07/27 S.96 JPY 600000 % 10867 448,614.89 027
JP1201011853 24000 % Japan Government JPY Bonds 08/28 S.101 JPY 40,000.0 % 111.42 306,643.16 0.18
JP12011419C6  2.1000 % Japan Government JPY Bonds 09/29 5.114 JPY 3500000 % 11271 2,714,17543 161
JP1201211A94 19000 % Japan Government JPY Bonds 10/30 S.121 JPY 200,000.0 % 112.19 1,543,815.35 091
JP1201241B22  2.0000 % Japan Government JPY Bonds 11/30 S.124 JPY 90,000.0 % 113.12 700,486.79 041
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Contracts assets
JP1201291B88 1.8000 % Japan Government JPY Bonds 11/31 5.129 JPY 50,000.0 % 11198 385,258.90 0.23
JP1103351E98 0.5000 % Japan Government JPY Bonds 14/24 S335 JPY 150,000.0 % 100.88 1,041,176.41 0.62
JP1103421G35  0.1000 % Japan Government JPY Bonds 16/26 S.342 JPY 120,000.0 % 100.46 829,450.62 0.49
JP1103441G98  0.1000 % Japan Government JPY Bonds 16/26 S.344 JPY 250,000.0 % 10043 1,727,557.68 1.02
JP1051381K12 0.1000 % Japan Government JPY Bonds 19/23 S.138 JPY 150,000.0 % 100.16 1,033,691.21 0.61
JP1051401K75  0.1000 % Japan Government JPY Bonds 19/24 S.140 JPY 170,000.0 % 100.26 1,172,739.04 0.69
JP1103541K42 0.1000 % Japan Government JPY Bonds 19/29 S.354 JPY 250,000.0 % 99.72 1,715,387.66 101
JP1103551K72 0.1000 % Japan Government JPY Bonds 19/29 S.355 JPY 300,000.0 % 99.63 2,056,437.14 122
JP1103691P11 05000 % Japan Government JPY Bonds 23/32 S.369 JPY 90,000.0 % 101.65 629,497.31 037
Latvia 239,936.91 0.14
XS2361416915  0.0000 % Latvia Government EUR Zero-
Coupon MTN 24.01.2029 EUR 300.0 % 79.98 23993691 0.14
Luxembourg 428,617.06 0.25
XS2264980363  0.0000 % CNH Industrial Finance Europe EUR
Zero-Coupon Notes 01.04.2024 EUR 250.0 % 96.54 241,340.30 0.14
XS2114807691  0.0000 % Tyco Electronics Group EUR Zero-
Coupon Notes 14.02.2025 EUR 200.0 % 93.64 18727676 0.11
Mexico 1,218,053.01 0.72
XS1751001139  1.7500 % Mexico Government EUR MTN 18/28 EUR 350.0 % 89.47 313,135.06 0.19
US91086QBG29 4.1250 % Mexico Government USD Bonds 16/26 Usb 1,000.0 % 98.54 904,917.95 0.53
Norway 1,429,644.70 0.85
X51982694504  1.6250 % DNB Bank GBP MTN 19/23 GBP 500.0 % 9727 552,285.02 033
X52331216577 01250 % Santander Consumer Bank EUR MTN 21/26 EUR 400.0 % 88.49 353,942.36 021
X52363982344 03750 % SpareBank 1 SR-Bank EUR FLR-MTN 21/27 EUR 600.0 % 87.24 523,417.32 031
Philippines 457,365.59 0.27
US718286BY27 42000 % Philippine Government USD Bonds 14/24 Usb 500.0 % 99.61 457,365.59 027
Portugal 200,502.00 0.12
PTOTETOEO012 2.8750 % Portugal Obrigacdes do
Tesouro EUR Bonds 16/26 EUR 200.0 % 100.25 200,502.00 0.12
South Korea 1,001,855.90 0.59
US500630CC01  3.7500 % Korea Development Bank USD Notes 14/24 Usb 1,100.0 % 99.18 1,001,855.90 0.59
Spain 9,064,579.45 5.36
X52168647357  1.3750 % Banco Santander EUR MTN 20/26 EUR 200.0 % 9276 185,525.50 0.11
JP572405AKC8 04630 % Banco Santander JPY Notes 19/24 S.1 JPY 100,000.0 % 99.43 684,121.85 0.40
USO5971KAE91 27460 % Banco Santander USD Notes 20/25 usb 1,000.0 % 9427 865,678.40 051
ES0413307093 1.0000 % Bankia EUR Notes 15/25 EUR 500.0 % 93.86 469,276.50 0.28
X52102931594 03750 % CaixaBank EUR MTN 20/25 EUR 200.0 % 93.97 187,934.20 0.11
XS1888206627  1.1250 % Santander Consumer Finance
EUR MTN 18/23 EUR 200.0 % 98.73 197,463.92 0.12
XS2100690036 03750 % Santander Consumer Finance
EUR MTN 20/25 EUR 200.0 % 93.87 187,738.82 0.11
XS2432530637  0.5000 % Santander Consumer Finance
EUR MTN 22/27 EUR 600.0 % 87.80 526,785.96 031
ES00000122E5  4.6500 % Spain Government EUR Bonds 10/25 EUR 600.0 % 103.75 622,470.00 037
ES00000123C7 59000 % Spain Government EUR Bonds 11/26 EUR 400.0 % 109.04 436,144.00 0.26
ES00000124C5 51500 % Spain Government EUR Bonds 13/28 EUR 400.0 % 110.26 441,027.96 0.26
ES00000128H5 13000 % Spain Government EUR Bonds 16/26 EUR 200.0 % 94.41 188,816.00 0.11
ESO000012A89 14500 % Spain Government EUR Bonds 17/27 EUR 1,000.0 % 9326 932,649.90 0.55
ESO000012B88  1.4000 % Spain Government EUR Bonds 18/28 EUR 1,500.0 % 91.84 1,377,584.85 0.81
ESO000012E51 14500 % Spain Government EUR Bonds 19/29 EUR 550.0 % 90.95 500,246.95 030
ES0000012H41  0.1000 % Spain Government EUR Bonds 21/31 EUR 800.0 % 78.08 624,678.64 037
ES0000012132 05000 % Spain Government EUR Bonds 21/31 EUR 800.0 % 79.55 636,436.00 038
Supranational 3,938,173.45 2.33
XS0307424274 23500 % Asian Development Bank JPY MTN 07/27 JPY 150,000.0 % 109.72 1,132,371.36 0.67
US219868CG98  4.7500 % Corp Andina de Fomento USD Notes 23/26 usb 500.0 % 99.88 458,611.51 027
XS0085727559  6.0000 % European Investment Bank
GBP Notes 98/28 GBP 1,000.0 % 110.09 1,250,201.11 0.74
XS0241594778  1.9000 % European Investment Bank JPY Notes 06/26 JPY 50,000.0 % 105.05 361,385.02 021
X50282506657  2.1500 % European Investment Bank JPY Notes 07/27 JPY 100,000.0 % 10691 735,604.45 0.44
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Sweden 2,285,861.35 1.35
XS2167002521  0.7500 % Swedbank EUR MTN 20/25 EUR 300.0 % 93.65 280,937.13 0.16
XS2198237039 04230 % Swedbank JPY MTN 20/25 JPY 100,000.0 % 100.30 690,113.12 041
SE0005676608  2.5000 % Sweden Government SEK
Bonds 14/25 S.1058 SEK 8,000.0 % 9921 704,889.55 0.42
XS2441574089  1.1250 % Telefonaktiebolaget LM
Ericsson EUR MTN 22/27 EUR 700.0 % 87.13 609,921.55 036
The Netherlands 3,966,633.88 2.35
X52180510732  1.2500 % ABN AMRO Bank EUR MTN 20/25 EUR 300.0 % 94.55 283,642.05 0.17
XS1685798370  0.8750 % Ahold Delhaize EUR Notes 17/24 EUR 100.0 % 96.26 96,256.13 0.06
XS2227276263  0.7500 % BMW International Investment
GBP MTN 20/24 GBP 500.0 % 96.66 548,848.11 033
XS2193657561  1.1250 % Conti-Gummi Finance EUR Notes 20/24 EUR 250.0 % 9637 240,934.60 0.14
XS2390400633  0.0000 % Enel Finance International EUR
Zero-Coupon MTN 28.05.2026 EUR 350.0 % 89.08 311,785.81 0.18
DEOOOA194DD9 0.8750 % Mercedes-Benz International
Finance EUR MTN 18/24 EUR 500 % 97.63 48814.43 0.03
NL0012171458  0.7500 % Netherlands Government EUR Bonds 17/27 EUR 100.0 % 92.39 92,394.00 0.06
NLO0150006U0  0.0000 % Netherlands Government EUR Zero-
Coupon Bonds 15.07.2031 EUR 700.0 % 80.48 563,353.00 033
XS1877512258  1.0000 % NIBC Bank EUR MTN 18/28 EUR 500.0 % 88.43 44213840 026
US749775DJ87  1.0040 % Rabobank USD FLR-Notes 20/26 usD 6000 % 89.66 494,013.53 029
US74977SDK50  1.1060 % Rabobank USD FLR-Notes 21/27 usb 750.0 % 88.38 608,674.29 036
XS2407914394  0.0000 % Thermo Fisher Scientific Finance | EUR
Zero-Coupon Notes 18.11.2025 EUR 150.0 % 91.40 137,103.74 0.08
XS1884740041  0.6250 % Toyota Motor Finance Netherlands
EUR MTN 18/23 EUR 100.0 % 98.68 98,675.79 0.06
United Kingdom 4,532,300.00 2.68
JP582667AHC7 ~ 0.4820 % Lloyds Banking Group JPY Notes 17/23 S.4 JPY 100,000.0 % 100.18 689,271.96 041
GB0004893086  4.2500 % United Kingdom Government
GBP Bonds 00/32 GBP 660.0 % 106.21 796,054.72 047
GBOOBDRHNPO5 12500 % United Kingdom Government
GBP Bonds 17/27 GBP 50.0 % 91.18 51,769.82 0.03
GBOOBFX0ZL78 1.6250 % United Kingdom Government
GBP Bonds 18/28 GBP 50.0 % 90.96 51,644.34 0.03
GBOOBJMHB534 0.8750 % United Kingdom Government
GBP Bonds 19/29 GBP 100.0 % 85.04 96,567.11 0.06
GBOOBL68HH02  0.3750 % United Kingdom Government
GBP Bonds 20/30 GBP 200.0 % 79.66 180,917.55 0.11
GB0O0OBM8Z2T38 1.0000 % United Kingdom Government
GBP Bonds 21/32 GBP 1,000.0 % 81.11 921,048.23 0.54
GB0O0OBM8Z2S21 0.8750 % United Kingdom Government
GBP Bonds 21/33 GBP 2,000.0 % 76.83 1,745,026.27 1.03
USA 83,676,163.20 49.46
US02665WDH16  1.9500 % American Honda Finance USD MTN 20/23 Usb 1,000.0 % 99.66 915,239.37 0.54
US02665WDZ14 13000 % American Honda Finance USD MTN 21/26 usb 1,000.0 % 89.51 822,002.65 0.49
AU3CB0237899  3.3500 % Apple AUD MTN 16/24 AUD 20000 % 99.59 1,223,249.87 072
US037833DV96  0.7500 %  Apple USD Notes 20/23 usD 7000 % 99.63 64041512 038
X51811433983  3.1490 % Bank of America EUR FLR-MTN 18/24 EUR 100.0 % 99.98 99,980.83 0.06
XS2308321962  0.1000 % Booking Holdings EUR Notes 21/25 EUR 200.0 % 93.63 187,264.16 0.11
XS2338355105  0.0100 % Goldman Sachs Group EUR FLR-MTN 21/24 EUR 200.0 % 99.77 199,546.36 0.12
X51614198262 13750 % Goldman Sachs Group EUR MTN 17/24 EUR 150.0 % 97.47 146,198.33 0.09
X52149207354  3.3750 % Goldman Sachs Group EUR Notes 20/25 EUR 200.0 % 99.04 198,079.60 0.12
XS2355059838  1.0000 % Goldman Sachs Group GBP FLR-MTN 21/25 GBP 700.0 % 9258 735,946.80 043
US38141GZK39 2.6400 % Goldman Sachs Group USD
FLR-Notes 22/28 usb 500.0 % 91.05 418,056.01 0.25
US24422EWA36  1.7000 % John Deere Capital USD MTN 22/27 usD 500.0 % 90.79 416,878.23 0.25
US66989HAP38 17500 % Novartis Capital USD Notes 20/25 usb 500.0 % 94.94 435,908.40 0.26
US723787AU18  0.5500 % Pioneer Natural Resources
USD Notes 21/23 usb 1,000.0 % 99.43 913,074.71 0.54
USU75000B544  0.9910 % Roche Holdings USD Notes 21/26 UsD 800.0 % 90.55 665,261.32 0.39
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USUB5861AA75 17110 % Stellantis Finance US USD Notes 21/27 usb 900.0 % 88.40 730,583.37 0.43
X52058556296  0.1250 % Thermo Fisher Scientific EUR Notes 19/25 EUR 200.0 % 93.89 187,778.22 0.11
US89236THF57  0.5000 % Toyota Motor Credit USD MTN 20/23 usD 600.0 % 9832 541,735.40 032
US911312BT23 22000 % United Parcel Service USD Notes 19/24 usb 1,000.0 % 96.95 890,314.89 0.53

US912810FF04 52500 % United States Government
USD Bonds 98/28 usb 5,000.0 % 107.95 4,956,753.87 293

US912810FP85 53750 % United States Government
USD Bonds 01/31 usb 3,800.0 % 11226 3,917,349.44 232

UsS912828VS66  2.5000 %  United States Government
USD Bonds 13/23 usb 6,000.0 % 99.13 5,461,684.41 323

US912828G385  2.2500 % United States Government
USD Bonds 14/24 usb 4,300.0 % 96.75 3,820,424.14 226

US912828K742  2.0000 % United States Government
USD Bonds 15/25 usb 7,500.0 % 95.43 6,572,595.84 3.88

US912828R283  1.6250 % United States Government
USD Bonds 16/23 usb 200.0 % 99.76 183,218.39 0.11

US912828R366  1.6250 % United States Government
USD Bonds 16/26 usb 6,000.0 % 9338 5,144,865.39 3.04

US9128282A70  1.5000 % United States Government
USD Bonds 16/26 usb 6,200.0 % 9253 5,268,321.50 3.11

US912828XX34  2.0000 % United States Government
USD Bonds 17/24 usb 7,000.0 % 96.98 6,234,360.91 3.69

Us912828v988  2.2500 % United States Government
USD Bonds 17/27 usb 1,000.0 % 94.43 867,162.95 0.51

UsS9128284M90  2.8750 % United States Government
USD Bonds 18/25 usb 8,000.0 % 97.52 7,164,586.83 423

US9128284N73 28750 % United States Government
USD Bonds 18/28 usb 3,000.0 % 96.09 2,647,117.68 1.56

US9128285M81  3.1250 % United States Government
USD Bonds 18/28 usb 3,600.0 % 97.02 3,207,534.38 1.90

US9128286T26 23750 % United States Government
USD Bonds 19/29 usb 4,500.0 % 92.88 3,837,986.93 227

US9128287948  1.5000 % United States Government
USD Bonds 20/30 usb 1,000.0 % 87.30 801,732.94 047

US91282CCS89  1.2500 % United States Government
USD Bonds 21/31 usb 6,500.0 % 83.43 4,979,963.25 294

US91282CDY49 18750 % United States Government
USD Bonds 22/32 usb 2,100.0 % 87.30 1,683,639.17 0.99

US91282CFV81  4.1250 % United States Government
USD Bonds 22/32 usb 2,700.0 % 104.51 2,591,222.24 1.53

US91282CAU53  0.5000 % United States Government
USD Bonds 20/27 Usb 5,000.0 % 86.42 3,968,129.30 235
Securities and money-market instruments dealt on another regulated market 881,274.44 0.52
Bonds 881,274.44 0.52
France 881,274.44 0.52
US09659W2D51 33750 % BNP Paribas USD Notes 18/25 Usb 1,000.0 % 95.97 881,274.44 0.52
Investments in securities and money-market instruments 166,836,947.11 98.63
Deposits at financial institutions 1,667,212.95 0.98
Sight deposits 1,667,212.95 0.98

State Street Bank International
GmbH, Luxembourg Branch EUR 1,493,473.37 0.88
Cash at Broker and Deposits for

collateralisation of derivatives EUR 173,739.58 0.10
Investments in deposits at financial institutions 1,667,212.95 0.98
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Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 31/03/2023 gain/loss Subfund
Contracts in EUR assets
Derivatives
Holdings marked with a minus are short positions.
Listed Derivatives -43,629.23 -0.03
Futures Transactions -43,629.23 -0.03
Sold Bond Futures -43,629.23 -0.03
2-Year German Government Bond (Schatz) Futures 06/23 Ctr 44 EUR 105.53 1,110.00 0.00
2-Year US Treasury Bond (CBT) Futures 06/23 Ctr 23 USD 103.16 -44,73923 -0.03
OTC-Dealt Derivatives -140,103.06 -0.08
Forward Foreign Exchange Transactions -140,103.06 -0.08
Sold AUD / Bought EUR - 02 May 2023 AUD  -1,500,000.00 46,741.51 0.03
Sold EUR / Bought JPY - 02 May 2023 EUR -6,054,441.11 -190,419.27 -0.11
Sold USD /Bought EUR - 02 May 2023 USD_ -4,500,000.00 3,574.70 0.00
Investments in derivatives -183,732.29 -0.11
Net current assets/liabilities EUR 842,924.40 0.50
Net assets of the Subfund EUR 169,163,352.17 100.00
The Subfund in figures
31/03/2023 30/09/2022 30/09/2021
Net asset value per share in share class currency
- Class RT (H-CHF) (accumulating) WKN: A2P PAM/ISIN: LU2034162029 -- 89.86 98.61
- Class A (EUR) (distributing) WKN: A14 QR1/ISIN: LU1209235446 97.88 102.80 103.98
Shares in circulation 1,728,262 1,775,789 1,890,234
- Class RT (H-CHF) (accumulating) WKN: A2P PAM/ISIN: LU2034162029 - 109 109
- Class A (EUR) (distributing) WKN: A14 QR1/ISIN: LU1209235446 1,728,262 1,775,680 1,890,125
Subfund assets in millions of EUR 169.2 182.6 1965

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 5 to 76.

Any inconsistencies in the total shares in circulation are the result of rounding differences.

Breakdown of Subfund Net Assets

in%

USA 49.46
Japan 9.78
Italy 6.19
Spain 536
France 5.07
Canada 3.63
Germany 3.08
United Kingdom 2.68
The Netherlands 2.35
Supranational 2.33
Other countries 8.70
Other net assets 137
Net Assets 100.00

The accompanying notes form an integral part of these financial statements.
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Statement of Operations
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

2022/2023
EUR

Interest on
- bonds 1,799,107.96
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 13,021.18
- negative interest rate -17,761.96
Dividend income 0.00
Income from
- investment funds 0.00
- securities lending 0.00
- contracts for difference 0.00
Other income 1,336,683.69
Total income 3,131,050.87
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Expenses from
- securities lending 0.00
- dividends on contracts for difference 0.00
Performance fee 0.00
Taxe d’Abonnement -42,461.23
All-in-fee -909,077.81
Other expenses -1,272.82
Total expenses -952,811.86
Net income/loss 2,178,239.01
Realised gain/loss on
- options transactions 0.00
- securities transactions -1,106,989.52
- financial futures transactions 200,123.21
- forward foreign exchange transactions 172,014.06
- foreign exchange 599,354.04
- swap transactions 0.00
- CFD transactions 0.00
Net realised gain/loss 2,042,740.80
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions -9,073,257.39
- financial futures transactions -119,971.02
- forward foreign exchange transactions 17431170
- foreign exchange -127,521.50
- TBA transactions 0.00
- swap transactions 0.00
- CFD transactions 0.00
Result of operations -7,103,697.41

For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 31/03/2023 resp. liquidation date (if any)

Allianz Advanced Fixed Income Global

31/03/2023
EUR

Securities and money-market instruments 6.00
(Cost price EUR 177,917,689.99)
Time deposits 0.00
Cash at banks 1,667,212.95
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 1,020,992.74
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 0.00
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 0.00
- securities lending 0.00
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 1,110.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions 5031621
Total Assets 169,576,579.01
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -4911.00
- securities lending 0.00
- securities transactions 0.00
Capital gain tax 0.00
Other payables -173,157.34
Unrealised loss on
- options transactions 0.00
- futures transactions -44,739.23
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions -190,419.27
Total Liabilities -413,226.84
Net assets of the Subfund 169,163,352.17

For additional information please refer to the section “Notes to the Financial Statements”.
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Allianz Advanced Fixed Income Global

Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

2022/2023
EUR
Net assets of the Subfund at the beginning of the reporting period 182,552,253.97
Subscriptions 485,123.07
Redemptions -5,220,839.93
Distribution -1,549,487.53
Result of operations -7,103,697 41
Net assets of the Subfund at the end of the reporting period 169,163,352.17
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)
01/10/2022
31/03/2023
Number of shares
- at the beginning of the reporting period 1,775,789
-issued 4,933
- redeemed -52,460
- at the end of the reporting period 1,728,262

The accompanying notes form an integral part of these financial statements.
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Investment Portfolio as at 31/03/2023

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2023 in EUR Subfund
Contracts assets
Securities and money-market instruments admitted to an official stock exchange listing 425,698,162.32 96.43
Bonds 425,698,162.32 96.43
Australia 24,598,388.93 5.57
XS2082818951  1.1250 % Australia & New Zealand Banking
Group EUR FLR-MTN 19/29 EUR 1,000.0 % 93.95 939,512.60 021
XS2294372169  0.6690 % Australia & New Zealand Banking
Group EUR FLR-MTN 21/31 EUR 100.0 % 86.79 86,793.52 0.02
XS2456253082 02500 % Australia & New Zealand Banking
Group EUR Notes 22/25 EUR 100.0 % 93.76 93,763.29 0.02
XS2353399780  1.8090 % Australia & New Zealand Banking
Group GBP FLR-Notes 21/31 GBP 350.0 % 83.66 332,520.11 0.08
JP503622AH18  0.2930 % Australia & New Zealand Banking
Group JPY Notes 17/24 S.10 JPY 200,000.0 % 99.99 1,375,929.31 031
USQO426RNE46  2.9500 % Australia & New Zealand Banking
Group USD FLR-MTN 20/30 usb 2,000.0 % 9228 1,694,831.34 038
AU3TB0000150 32500 % Australia Government AUD
Bonds 12/29 S.138 AUD 1,000.0 % 100.84 619,310.45 0.14
AUOOOXCLWAG2 4.5000 % Australia Government AUD
Bonds 13/33 S.140 AUD 600.0 % 11022 406,126.21 0.09
AUOOOXCLWAMO 2.7500 % Australia Government AUD
Bonds 15/35 S.145 AUD 700.0 % 9336 401,325.25 0.09
AUOOOXCLWAR9 22500 % Australia Government AUD
Bonds 16/28 S.149 AUD 1,000.0 % 96.28 591,266.73 0.13
AUOOOXCLWAS7 3.0000 % Australia Government AUD
Bonds 16/47 S.150 AUD 1,000.0 % 87.54 537,609.62 0.12
AU0000018442 27500 % Australia Government AUD
Bonds 18/41 S.156 AUD 600.0 % 87.23 321,413.30 0.07
AU0000087454  1.0000 % Australia Government AUD
Bonds 20/30 S.160 AUD 1,000.0 % 84.89 521,353.27 0.12
AU0000101792  1.0000 % Australia Government AUD
Bonds 20/31 5.163 AUD 2,000.0 % 83.07 1,020,280.21 023
AU3CB0240646  3.2500 % Commonwealth Bank of
Australia AUD Notes 16/26 AUD 500.0 % 96.52 296,371.91 0.07
XS1692332684 19360 % Commonwealth Bank of Australia
EUR FLR-MTN 17/29 EUR 1,000.0 % 95.59 955,922.80 0.22
XS2544645117 32460 % Commonwealth Bank of
Australia EUR MTN 22/25 EUR 250.0 % 99.13 247836.78 0.06
XS2397077426  0.1250 % Commonwealth Bank of
Australia EUR Notes 21/29 EUR 200.0 % 80.51 161,028.58 0.04
US2027A1HR15 45000 % Commonwealth Bank of
Australia USD Notes 15/25 usb 1,800.0 % 98.15 1,622,443.09 037
US2027A1HT70  2.8500 % Commonwealth Bank of
Australia USD Notes 16/26 usb 1,000.0 % 94.38 866,725.28 0.20
USQ2693DBV21 43160 % Commonwealth Bank of
Australia USD Notes 18/48 usb 300.0 % 76.96 212,009.37 0.05
AU3CB0270387 17000 % Macquarie Bank AUD MTN 20/25 AUD 600.0 % 9524 350,950.53 0.08
USQ568A9SR96  3.0520 % Macquarie Bank USD FLR-Notes 21/36 usb 800.0 % 76.93 565,204.40 0.13
US55608RBE99 23000 % Macquarie Bank USD Notes 20/25 usb 1,000.0 % 95.67 878,515.45 0.20
X52343850033 09500 % Macquarie Group EUR MTN 21/31 EUR 2000 % 7432 148,644.98 003
X52105735935  0.6250 % Macquarie Group EUR Notes 20/27 EUR 100.0 % 87.04 87,035.54 0.02
US55608KAK16 37630 % Macquarie Group USD FLR-Notes 17/28 usb 1,200.0 % 93.14 1,026,375.93 023
AU3CB0219186 50000 % National Australia Bank AUD Notes 14/24 AUD 1,500.0 % 100.80 928,573.53 021
CH1160188319  0.2925 % National Australia Bank CHF MTN 22/28 CHF 600.0 % 90.99 547,252.81 0.12
AU3SG0000417 50000 % New South Wales Treasury
AUD Bonds 12/24 S.24 AUD 1,000.0 % 102.13 627,229.39 0.14
AU3SG0001357  4.2500 % South Australian Government Financing
Authority AUD Bonds 14/23 S.23 AUD 1,000.0 % 100.37 616,384.83 0.14
AUO000XVGZJ4 55000 % Treasury Corporation of Victoria
AUD Bonds 11/26 AUD 1,000.0 % 107.03 657,303.16 0.15
XS2399154181  0.9540 % Wesfarmers EUR MTN 21/33 EUR 150.0 % 73.68 110,515.37 0.03
AU3SG0001241 50000 % Western Australian Treasury
AUD Bonds 13/25 S.25 AUD 1,000.0 % 103.50 635,597.32 0.14
XS2342206591  0.7660 % Westpac Banking EUR FLR-Notes 21/31 EUR 250.0 % 86.90 217,259.58 0.05

The accompanying notes form an integral part of these financial statements.
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X52388390689 03750 % Westpac Banking EUR MTN 21/36 EUR 200.0 % 65.91 131,814.60 0.03
USQ61214EM13  2.8940 % Westpac Banking USD FLR-Notes 20/30 usb 2,000.0 % 93.83 1,723,384.90 039
USQ98229AH27  3.6500 % Woodside Finance USD Notes 15/25 usb 1,000.0 % 97.72 897,410.72 0.20
USQ98236AC80  3.7000 % Woodside Finance USD Notes 16/26 usb 700.0 % 95.75 615,526.24 0.14
USQ98229AN94 45000 % Woodside Finance USD Notes 19/29 UsD 600.0 % 96.02 529,036.63 0.12
Austria 4,005,065.78 0.91
ATO000A04967 41500 % Austria Government EUR Bonds 07/37 EUR 500.0 % 111.28 556,378.05 0.13
XS2429205540 02500 % BAWAG Bank fir Arbeit und
Wirtschaft und Osterreichische
Postsparkasse EUR Notes 22/32 EUR 100.0 % 76.52 76,519.64 0.02
X52083210729  1.0000 % Erste Group Bank EUR FLR-MTN 19/30 EUR 1,000.0 % 89.61 896,123.20 0.20
ATOOO0A286W1  0.8750 % Erste Group Bank EUR MTN 19/34 EUR 100.0 % 76.67 76,670.70 0.02
ATO000A2UXM1  0.0100 % Erste Group Bank EUR MTN 22/28 EUR 100.0 % 84.14 84,142.50 0.02
ATO000A2XG57 13750 % HYPO NOE Landesbank fur
Niederosterreich und Wien
EUR Notes 22/25 EUR 100.0 % 94.68 94,684.18 0.02
XS1713462403 2.8750 % OMV EUR FLR-Notes 18/undefined EUR 600.0 % 97.04 582,264.72 0.13
XS2224439385 25000 % OMV EUR FLR-Notes 20/undefined EUR 200.0 % 88.94 177,875.08 0.04
ATO000A20F93  2.0000 % Wienerberger EUR Notes 18/24 EUR 300.0 % 97.80 293,385.87 0.07
ATOOOOA2GLAO  2.7500 % Wienerberger EUR Notes 20/25 EUR 1,200.0 % 97.25 1,167,021.84 0.26
Belgium 3,599,001.09 0.82
BE6320936287  3.7000 % Anheuser-Busch InBev EUR MTN 20/40 EUR 300.0 % 93.56 280,677.06 0.06
BE0000304130  5.0000 % Belgium Government EUR Bonds 04/35 S.44 EUR 500.0 % 117.97 589,865.00 0.13
BE0000320292 42500 % Belgium Government EUR Bonds 10/41 S.60 EUR 1,600.0 % 112.00 1,792,005.28 041
BEO000331406  3.7500 % Belgium Government EUR Bonds 13/45S.71 EUR 400.0 % 105.76 423,045.52 0.10
BE0000338476 1.6000 % Belgium Government EUR Bonds 16/47 S.78 EUR 200.0 % 70.99 141,985.20 0.03
BE0002597756 27500 % Elia Group EUR FLR-Notes 18/undefined EUR 200.0 % 99.51 199,012.12 0.05
BE6324000858 25000 % Solvay EUR FLR-Notes 20/undefined EUR 100.0 % 89.68 89,677.58 0.02
BE6315847804  0.5000 % Solvay EUR Notes 19/29 EUR 100.0 % 8273 82,733.33 0.02
Brazil 1,368,500.48 031
US105756CA66 45000 % Brazil Government USD Bonds 19/29 usb 400.0 % 94.65 347,674.33 0.08
US105756CD06 28750 % Brazil Government USD Bonds 20/25 usb 800.0 % 95.78 703,634.44 0.16
US105756CE88  3.7500 % Brazil Government USD Bonds 21/31 Usb 400.0 % 86.35 317,191.71 0.07
British Virgin Islands 163,216.32 0.04
XS2358736051 04190 % State Grid Overseas Investment
EUR Notes 21/28 EUR 200.0 % 81.61 163,216.32 0.04
Bulgaria 831,793.65 0.19
XS2579483319 45000 % Bulgaria Government EUR Bonds 23/33 EUR 100.0 % 97.80 97,799.68 0.02
X51208856341  3.1250 % Bulgaria Government EUR MTN 15/35 EUR 300.0 % 85.53 256,588.92 0.06
X51382696398  3.0000 % Bulgaria Government EUR MTN 16/28 EUR 500.0 % 95.48 477,405.05 0.11
Canada 17,205,892.80 3.90
XS2465609191  1.0000 % Bank of Montreal EUR Notes 22/26 EUR 100.0 % 92.95 92,952.17 0.02
XS2457002538 04500 % Bank of Nova Scotia EUR Notes 22/26 EUR 100.0 % 9153 91,526.27 0.02
CA136069YW55 34500 % Canadian Imperial Bank of
Commerce CAD FLR-Notes 18/28 CAD 1,000.0 % 99.99 677,348.84 0.15
XS2454011839 03750 % Canadian Imperial Bank of
Commerce EUR MTN 22/26 EUR 200.0 % 9137 182,730.12 0.04
XS2066727061  0.2950 % Canadian Imperial Bank of
Commerce JPY MTN 19/24 JPY 300,000.0 % 100.09 2,066,096.03 0.47
US15135UAX72 37500 % Cenovus Energy USD Notes 21/52 usb 1,000.0 % 71.65 657,961.38 0.15
CAO013051EP83  1.6500 % Province of Alberta Canada
CAD Bonds 21/31 CAD 2,000.0 % 86.20 1,167,871.29 026
CA110709EX67 63500 % Province of British Columbia
Canada CAD Bonds 00/31 CAD 2,000.0 % 119.44 1,618,214.03 037
CA110709GC03  3.2000 % Province of British Columbia
Canada CAD Bonds 12/44 CAD 2,000.0 % 8734 1,183,318.30 027
CA11070TAF53  2.8500 % Province of British Columbia
Canada CAD Bonds 14/25 CAD 1,000.0 % 97.92 663,318.14 0.15
CA563469UE37 24500 % Province of Manitoba Canada
CAD Bonds 15/25 CAD 1,000.0 % 97.09 657,695.32 0.15

The accompanying notes form an integral part of these financial statements.
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CA563469UP83  2.6000 % Province of Manitoba Canada
CAD Bonds 17/27 CAD 1,400.0 % 96.49 915,050.87 021
CA563469US23 32000 % Province of Manitoba Canada
CAD Bonds 18/50 CAD 2,000.0 % 84.14 1,139,953.38 0.26
CA563469UT06  2.7500 % Province of Manitoba Canada
CAD Bonds 19/29 CAD 1,000.0 % 95.84 649,235.49 0.15
CAb69827FQ59  4.5000 % Province of Nova Scotia Canada
CAD Bonds 06/37 CAD 1,000.0 % 104.55 708,187.63 0.16
CA669827BG14  2.1500 % Province of Nova Scotia Canada
CAD Bonds 15/25 CAD 600.0 % 96.44 391,951.97 0.09
CA683234B984  4.6500 % Province of Ontario Canada
CAD Bonds 10/41 CAD 1,000.0 % 106.88 723,970.69 0.16
CA68323ADM32 24000 % Province of Ontario Canada
CAD Bonds 16/26 CAD 950.0 % 9639 620,297.55 0.14
CA68333ZAC10 2.9000 % Province of Ontario Canada
CAD Bonds 18/28 CAD 1,000.0 % 9734 659,391.74 0.15
CA74814ZEV19 27500 % Province of Quebec Canada
CAD Bonds 15/25 CAD 1,000.0 % 97.62 661,280.46 0.15
X52460043743  0.6250 % Royal Bank of Canada EUR MTN 22/26 EUR 100.0 % 92.08 92,076.56 0.02
AU3CB0278554 15000 % Toronto-Dominion Bank AUD Notes 21/26 AUD 600.0 % 91.33 336,541.97 0.08
XS2461741212  0.8640 % Toronto-Dominion Bank EUR MTN 22/27 EUR 100.0 % 90.61 90,608.20 0.02
XS2574220971 52880 % Toronto-Dominion Bank GBP MTN 23/28 GBP 300.0 % 100.17 341,265.97 0.08
US89114QCP19  0.7500 % Toronto-Dominion Bank USD MTN 21/26 Usb 1,000.0 % 88.97 817,048.43 0.18
Cayman Islands 2,218,190.33 0.50
USB8032XAD66  3.8000 %  Tencent Holdings USD MTN 15/25 usD 8000 % 97.99 719,878.57 0.16
US88032XAG97 35950 % Tencent Holdings USD MTN 18/28 usb 800.0 % 93.99 690,516.26 0.16
US88032XAQ79 45250 % Tencent Holdings USD MTN 19/49 usb 400.0 % 8232 302,396.43 0.07
US88032XAT19  1.8100 % Tencent Holdings USD MTN 20/26 Usb 600.0 % 91.73 505,399.07 0.11
Chile 4,968,203.84 1.13
X51843433639  0.8300 % Chile Government EUR Bonds 19/31 EUR 100.0 % 78.63 78,629.74 0.02
X52369244087  0.1000 % Chile Government EUR Bonds 21/27 EUR 100.0 % 86.67 86,668.18 0.02
XS2388560604  0.5550 % Chile Government EUR Bonds 21/29 EUR 250.0 % 82.74 206,851.73 0.05
US168863CE60  3.8600 % Chile Government USD Bonds 17/47 usb 1,000.0 % 81.29 746,492.65 0.17
US168863CF36 32400 % Chile Government USD Bonds 18/28 usb 1,400.0 % 95.48 1,227,537.53 0.28
US168863DT21 25500 % Chile Government USD Bonds 21/33 usb 200.0 % 81.90 150,416.18 0.03
USP37110AJ50 43750 % Empresa Nacional del Petréleo
USD Notes 14/24 usb 1,800.0 % 97.63 1,613,735.59 037
USP37110AK24 37500 % Empresa Nacional del Petréleo
USD Notes 16/26 Usb 1,000.0 % 93.42 857,872.24 0.19
Colombia 613,800.10 0.14
XS1385239006  3.8750 % Colombia Government EUR MTN 16/26 EUR 500.0 % 94.95 474,740.00 011
US195325D519  3.1250 % Colombia Government USD Bonds 20/31 usD 200.0 % 7571 139,060.10 0.03
Croatia 2,552,500.96 0.58
X51428088626  3.0000 % Croatia Government EUR Bonds 17/27 EUR 1,300.0 % 98.97 1,286,562.55 0.29
XS1713475306  2.7500 % Croatio Government EUR Bonds 17/30 EUR 100.0 % 93.88 93,880.08 0.02
XS2190201983  1.5000 % Croatia Government EUR Bonds 20/31 EUR 1,300.0 % 84.17 1,094,175.16 0.25
X52309428113  1.1250 % Croatia Government EUR Bonds 21/33 EUR 100.0 % 77.88 77,883.17 0.02
Cyprus 451,011.79 0.10
X51989383788  2.7500 % Cyprus Government EUR MTN 19/49 EUR 50.0 % 78.80 39,400.19 0.01
XS2105097393 12500 % Cyprus Government EUR MTN 20/40 EUR 400.0 % 63.82 255,268.00 0.06
XS2434393968  0.9500 % Cyprus Government EUR MTN 22/32 EUR 200.0 % 78.17 156,343.60 0.03
Czech Republic 1,768,825.72 0.40
Cz0001002547 57000 % Czech Government CZK Bonds 09/24 S.58 CzK 25,000.0 % 100.08 1,063,246.90 0.24
CZ0001004469  1.0000 % Czech Government CZK Bonds 15/26 S.95 CzK 10,000.0 % 8835 375,472.67 0.09
CzZ0001004477  0.9500 % Czech Government CZK Bonds 15/30 S.94 CZK 10,000.0 % 77.68 330,106.15 0.07
Denmark 2,685,580.09 0.61
XS2078761785 13750 % Danske Bank EUR FLR-MTN 19/30 EUR 1,100.0 % 9241 1,016,545.42 023
X52225893630  1.5000 % Danske Bank EUR FLR-MTN 20/30 EUR 100.0 % 90.69 90,693.17 0.02
X52351220814  0.7500 % Danske Bank EUR FLR-MTN 21/29 EUR 100.0 % 82.46 82,464.29 0.02
X52046595836  0.5000 % Danske Bank EUR FLR-Notes 19/25 EUR 150.0 % 94.58 141,862.82 0.03
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DK0009922320 45000 % Denmark Government DKK Bonds 08/39 DKK 3,000.0 % 124.03 499,552.95 0.11
XS51673102734  1.5000 % ISS Global EUR MTN 17/27 EUR 150.0 % 89.40 134,106.36 0.03
DK0030487996  0.8750 % Nykredit Realkredit EUR FLR-Notes 21/31 EUR 500.0 % 86.20 430,988.20 0.10
DK0030484548 03750 % Nykredit Realkredit EUR MTN 21/28 EUR 350.0 % 82.68 289,366.88 0.07
Estonia 79,319.49 0.02
XS2181347183  0.1250 % Estonia Government EUR Bonds 20/30 EUR 100.0 % 7932 7931949 0.02
Finland 246,164.61 0.06
F14000306758 11250 % Finland Government EUR Bonds 18/34 EUR 300.0 % 82.05 246,164.61 0.06
France 32,767,910.51 7.42
FRO014001LQ5 0.0000 % Agence France Locale EUR Zero-
Coupon MTN 20.03.2031 EUR 300.0 % 7726 231,783.09 0.05
FRO013295722 15000 % APRR EUR MTN 17/33 EUR 100.0 % 82.55 82,550.82 0.02
FR0O013464815  0.7500 % Arkema EUR Notes 19/29 EUR 100.0 % 8337 83,374.01 0.02
FR0O013516176 02500 % AXA Bank Europe EUR MTN 20/40 EUR 200.0 % 59.40 118,800.34 0.03
XS1799611642 32500 % AXAEUR FLR-MTN 18/49 EUR 250.0 % 88.78 221,944.03 0.05
XS2431029441 18750 % AXAEUR FLR-MTN 22/42 EUR 100.0 % 73.83 73,828.34 0.02
XS1134541561 54530 % AXA GBP FLR-MTN 14/undefined GBP 800.0 % 98.12 891,361.15 0.20
X51489814340 45000 % AXAUSD MTN 16/undefined usb 1,000.0 % 83.91 770,595.05 0.17
US054536AA57  8.6000 % AXA USD Notes 00/30 usb 200.0 % 120.17 220,703.48 0.05
FRO014003SA0  0.6250 % Banque Fédérative du Crédit
Mutuel EUR MTN 21/28 EUR 200.0 % 81.86 163,712.36 0.04
FR0O013476553  0.7500 % Banque Fédérative du Crédit
Mutuel EUR Notes 20/30 EUR 200.0 % 79.11 158,224.22 0.04
JP525020AMA3 02790 % Banque Fédérative du Crédit
Mutuel JPY Notes 21/26 S.35 JPY 100,000.0 % 99.78 686,577.39 0.15
US06675GAT22 23750 % Banque Fédérative du Crédit
Mutuel USD Notes 19/24 usb 1,000.0 % 9527 874,891.87 0.20
FR0013484458 05000 % BNP Paribas EUR FLR-MTN 20/28 EUR 200.0 % 85.78 171,557.34 0.04
FR0O013476611 11250 % BNP Paribas EUR FLR-MTN 20/32 EUR 200.0 % 85.22 170,444.40 0.04
FR0014002X43 02500 % BNP Paribas EUR FLR-MTN 21/27 EUR 100.0 % 88.02 88,019.05 0.02
FRO014006NI7 05000 % BNP Paribas EUR FLR-MTN 21/28 EUR 100.0 % 85.79 85,789.16 0.02
FR00140057U9  0.8750 % BNP Paribas EUR FLR-MTN 21/33 EUR 300.0 % 78.90 236,699.07 0.05
FR0013532280  0.5000 % BNP Paribas EUR FLR-Notes 20/28 EUR 200.0 % 84.15 168,290.34 0.04
FR0O013444759  0.1250 % BNP Paribas EUR MTN 19/26 EUR 100.0 % 88.60 88,603.72 0.02
FRO0O14003N10  2.0000 % BNP Paribas GBP FLR-MTN 21/31 GBP 700.0 % 86.08 684,267.31 0.15
FR0O014003L79 ~ 0.5570 % BNP Paribas JPY FLR-MTN 21/27 JPY 200,000.0 % 98.09 1,349,762.48 031
US09659X2Q47  1.6750 % BNP Paribas USD FLR-Notes 21/27 usb 600.0 % 87.99 484,814.87 0.11
USF1R15XK516 43750 % BNP Paribas USD MTN 16/26 usb 400.0 % 94.17 345,910.10 0.08
US05581LAC37  4.6250 % BNP Paribas USD Notes 17/27 usb 1,000.0 % 95.27 874,856.51 0.20
FRO013534674 0.5000 % BPCE EUR FLR-MTN 20/27 EUR 100.0 % 87.13 87,129.01 0.02
FR0013455540 05000 % BPCEEUR MTN 19/27 EUR 100.0 % 86.93 86,926.89 0.02
FRO014001ZD3  0.1250 % Caisse Frangaise de Financement
Local EUR Bonds 21/36 EUR 100.0 % 65.92 65,918.79 0.01
FRO011896513 63750 % Caisse Nationale de Réassurance
Mutuelle Agricole Groupama EUR
FLR-Notes 14/undefined EUR 1,000.0 % 101.13 1,011,254.00 023
FRO012317758  4.0000 % CNP Assurances EUR FLR-
Notes 14/undefined EUR 1,000.0 % 97.74 977,425.70 0.22
FR0O013463775  2.0000 % CNP Assurances EUR FLR-Notes 19/50 EUR 100.0 % 80.57 80,569.75 0.02
CHO0498589024  0.2500 % Crédit Agricole (London) CHF MTN 19/29 CHF 800.0 % 85.54 685,944.69 0.15
FR0O014005J14 05000 % Crédit Agricole EUR FLR-MTN 21/29 EUR 100.0 % 8159 81,587.00 0.02
JP525022AM69 05140 %  Crédit Agricole JPY FLR-Notes 21/27 S.9 JPY 100,000.0 % 97.15 668,466.82 0.15
USF2R125CH68  2.8110 %  Crédit Agricole USD Notes 21/41 usb 250.0 % 66.07 151,680.30 0.03
FRO014002BJ9  0.8750 % Crédit Mutuel Arkea EUR MTN 21/33 EUR 500.0 % 72.89 364,471.25 0.08
FR0013292828  1.7500 % Danone EUR FLR-MTN 17/undefined EUR 700.0 % 99.32 695,261.00 0.16
FRO013465424  2.0000 % Electricité de France EUR MTN 19/49 EUR 100.0 % 60.27 60,268.43 0.01
FRO014006UO0  1.0000 % Electricité de France EUR MTN 21/33 EUR 100.0 % 7115 71,145.71 0.02
FR0013431244  1.6250 % Engie EUR FLR-Notes 19/undefined EUR 100.0 % 9234 92,340.02 0.02
FRO0140046Y4  1.8750 % Engie EUR FLR-Notes 21/undefined EUR 100.0 % 74.15 74,152.31 0.02
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FR0014005ZQ6  1.0000 % Engie EUR MTN 21/36 EUR 100.0 % 6833 68,329.81 0.01
XS1785467751  2.6250 % Faurecia EUR Notes 18/25 EUR 100.0 % 95.99 95,989.00 0.02
XS2081474046 23750 % Faurecia EUR Notes 19/27 EUR 100.0 % 87.44 87,437.13 0.02
XS2405483301  2.7500 % Faurecia EUR Notes 21/27 EUR 550.0 % 89.12 490,177.16 0.11
FR0010171975  4.0000 % France Government EUR Bonds 05/55 EUR 600.0 % 11329 679,739.94 0.15
FR0O010371401  4.0000 % France Government EUR Bonds 06/38 EUR 1,000.0 % 109.53 1,095,299.90 0.25
FR0O013257524  2.0000 % France Government EUR Bonds 17/48 EUR 1,100.0 % 78.38 862,234.89 0.19
FR0O013313582 12500 % France Government EUR Bonds 18/34 EUR 1,000.0 % 83.09 830,899.90 0.19
FR0O013515806  0.5000 % France Government EUR Bonds 20/40 EUR 1,000.0 % 64.29 642,879.90 0.14
FRO01400CMX2 25000 % France Government EUR Bonds 22/43 EUR 2,000.0 % 88.35 1,766,999.80 0.40
FR00140099G0  0.7500 % HSBC France EUR MTN 22/27 EUR 100.0 % 90.43 90,433.08 0.02
FRO0140030B7 0.9500 % Ile-de-France Mobilites EUR MTN 21/41 EUR 400.0 % 64.50 258,009.64 0.06
FR0O013518024 05000 % La Banque Postale EUR FLR-MTN 20/26 EUR 1,300.0 % 91.77 1,193,042.76 0.27
FRO014001R34  0.7500 % La Banque Postale EUR FLR-MTN 21/32 EUR 200.0 % 8133 162,668.10 0.04
FR0013415692 13750 % La Banque Postale EUR MTN 19/29 EUR 100.0 % 84.30 84,297.49 0.02
FRO014001IP3 0.6250 % La Poste EUR MTN 21/36 EUR 100.0 % 66.71 66,714.99 0.01
FRO013447877  1.7500 % Orange EUR FLR-MTN 19/undefined EUR 200.0 % 88.83 177,665.76 0.04
FR0O0140005L7  1.7500 % Orange EUR FLR-MTN 20/undefined EUR 100.0 % 83.61 83,606.06 0.02
FR0O014003B55 13750 % Orange EUR FLR-MTN 21/undefined EUR 100.0 % 7938 79,376.82 0.02
FR0O013310224  1.3750 % Orange EUR MTN 18/30 EUR 100.0 % 85.88 85,884.82 0.02
FR0O013444692 13750 % Orange EUR MTN 19/49 EUR 100.0 % 64.97 64,973.68 0.01
USF7061BAQ35 32500 % Pernod Ricard USD Notes 16/26 usb 600.0 % 95.92 528,494.62 0.12
FR0013299435  1.0000 % Renault EUR MTN 17/25 EUR 150.0 % 92.70 139,044.57 0.03
FR0O013329315  1.0000 % Renault EUR MTN 18/24 EUR 1,000.0 % 96.76 967,630.80 022
FR00140020L8 25000 % Renault EUR MTN 21/28 EUR 200.0 % 85.50 171,007.22 0.04
XS2332306344 21250 % Rexel EUR Notes 21/28 EUR 100.0 % 88.15 88,145.96 0.02
XS2403428472 21250 % Rexel EUR Notes 21/28 EUR 350.0 % 87.25 305,372.97 0.07
FRO013445152  1.1250 % RTE Réseau de Transport
d'Electricité EUR MTN 19/49 EUR 200.0 % 59.66 119,316.08 0.03
FRO014007LP4  0.7500 % RTE Réseau de Transport
d'Electricité EUR MTN 22/34 EUR 100.0 % 7494 74,935.96 0.02
XS0866276800  3.3000 % SNCF Réseau EUR MTN 12/42 EUR 300.0 % 93.67 280,998.00 0.06
FRO014002QE8  1.1250 % Société Générale EUR FLR-MTN 21/31 EUR 200.0 % 85.56 171,119.96 0.04
FRO013536661 08750 % Société Générale EUR FLR-Notes 20/28 EUR 100.0 % 8531 85,313.94 0.02
FRO014001GA9 05000 % Société Générale EUR FLR-Notes 21/29 EUR 200.0 % 80.61 161,214.66 0.04
FR0012881878 15870 % Société Générale EUR MTN 15/33 EUR 200.0 % 84.00 167,991.12 0.04
FR0013430733 0.8750 % Société Générale EUR MTN 19/26 EUR 100.0 % 89.57 89,573.83 0.02
FR0O013410818 17500 % Société Générale EUR MTN 19/29 EUR 100.0 % 8533 85,333.82 0.02
FR0O013479276  0.7500 % Société Générale EUR MTN 20/27 EUR 200.0 % 8734 174,687.24 0.04
FR0O013518057  1.2500 % Société Générale EUR Notes 20/30 EUR 100.0 % 79.72 79,718.12 0.02
FRO0140025B6 05940 % Société Générale JPY MTN 21/26 JPY 200,000.0 % 97.50 1,341,693.63 030
US83368TAVO8  2.6250 % Société Générale USD MTN 20/25 usb 2,000.0 % 94.02 1,726,751.82 039
FR0O014001JM8  1.0000 % Societe Nationale EUR MTN 21/61 EUR 100.0 % 4191 41,906.62 0.01
FR0O013518099  1.0000 % Societe Nationale EUR Notes 20/40 EUR 300.0 % 64.90 194,714.97 0.04
XS0992293901 54250 % Solvay Finance EUR FLR-
Notes 13/undefined EUR 1,000.0 % 100.16 1,001,582.20 023
X52224632971  2.0000 % TotalEnergies EUR FLR-Notes 20/undefined EUR 100.0 % 7637 76,374.88 0.02
XS2432130610 2.0000 % TotalEnergies EUR FLR-Notes 22/undefined EUR 200.0 % 86.48 172,959.92 0.04
FR0013524410 02500 % UNEDIC ASSEO EUR MTN 20/35 EUR 200.0 % 69.47 138,930.68 0.03
FR0014001ZY9  0.1000 % UNEDIC ASSEO EUR MTN 21/34 EUR 100.0 % 70.53 70,528.65 0.02
FRO013330529  2.1250 % Unibail-Rodamco-Westfield EUR
FLR-Notes 18/undefined EUR 200.0 % 8532 170,637.82 0.04
FRO014004UE6  1.0000 % Valeo EUR MTN 21/28 EUR 100.0 % 79.58 79,580.67 0.02
FRO013445335 1.6250 % Veolia Environnement EUR
FLR-Notes 19/undefined EUR 100.0 % 8721 87,212.33 0.02
FR0O013476595 0.6640 % Veolia Environnement EUR MTN 20/31 EUR 100.0 % 80.27 80,273.06 0.02
USF5879XNZ70 37500 % Vinci USD Notes 19/29 UsD 400.0 % 94.28 346,301.59 0.08
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Germany 19,025,890.70 431
DEOOOAARO314  0.1250 % Aareal Bank EUR MTN 22/30 EUR 200.0 % 81.03 162,067.74 0.04
DEOOOALYCQ29 47500 % Allianz EUR FLR-MTN 13/undefined EUR 200.0 % 99.98 199,962.86 0.04
DEOOOA13R7Z7 33750 % Allianz EUR FLR-Notes 14/undefined EUR 700.0 % 97.60 683,168.01 0.15
DEOOOA2DAHNG6  3.0990 %  Allianz EUR FLR-Notes 17/47 EUR 400.0 % 92.81 371,223.20 0.08
DEOOOBLB6JJO 0.1250 % Bayerische Landesbank EUR MTN 21/28 EUR 100.0 % 8271 82,714.67 0.02
DEOOOCZ40MM4 1.8750 % Commerzbank EUR MTN 18/28 EUR 300.0 % 86.06 258,180.75 0.06
DEOOOCZ45VC5 05000 % Commerzbank EUR MTN 19/26 EUR 400.0 % 87.57 350,293.56 0.08
DE0O00CZ45VM4  0.8750 % Commerzbank EUR MTN 20/27 EUR 200.0 % 85.58 171,158.16 0.04
XS2010039035  0.9500 % Deutsche Bahn Finance EUR
FLR-Notes 19/undefined EUR 400.0 % 92.75 371,003.12 0.08
XS2010039548  1.6000 % Deutsche Bahn Finance EUR
FLR-Notes 19/undefined EUR 200.0 % 80.40 160,806.42 0.04
X51885608817  1.3750 % Deutsche Bahn Finance EUR MTN 18/31 EUR 500.0 % 86.12 430,624.75 0.10
XS2331271242  0.6250 % Deutsche Bahn Finance EUR MTN 21/36 EUR 100.0 % 69.95 69,954.27 0.01
US251526CM97  0.9620 % Deutsche Bank (New York)
USD Notes 21/23 usb 1,000.0 % 96.59 887,000.14 0.20
US25160PAF45  1.6860 % Deutsche Bank (New York)
USD Notes 21/26 usb 150.0 % 87.90 121,07421 0.03
CH0519933219  0.8000 % Deutsche Bank CHF MTN 20/25 CHF 600.0 % 94.81 570,233.01 0.13
DEOOODLI9VPO 13750 % Deutsche Bank EUR FLR-MTN 20/26 EUR 400.0 % 89.22 356,881.28 0.08
DEOOODL1I9VS4 17500 % Deutsche Bank EUR FLR-MTN 20/30 EUR 100.0 % 78.01 78,010.59 0.02
DEOOODL19T26 17500 % Deutsche Bank EUR MTN 18/28 EUR 300.0 % 83.33 249,977.13 0.06
DEOOODL19U23  1.6250 % Deutsche Bank EUR MTN 20/27 EUR 100.0 % 85.66 85,662.25 0.02
X51950866720  3.8750 % Deutsche Bank GBP MTN 19/24 GBP 400.0 % 96.59 438,765.43 0.10
DEOOOA289N78  1.2500 % Deutsche Borse EUR FLR-Notes 20/47 EUR 300.0 % 87.49 262,478.88 0.06
DEOOOA3TOX22 02500 % Deutsche Pfandbriefbank EUR MTN 21/25 EUR 100.0 % 87.23 87,229.64 0.02
DEOOOA3H2ZX9 0.1000 % Deutsche Pfandbriefbank EUR MTN 21/26 EUR 100.0 % 84.55 84,548.61 0.02
DEOOOA3TOX97 02500 % Deutsche Pfandbriefbank EUR MTN 22/25 EUR 500.0 % 90.68 453,408.35 0.10
DEOOOA3TOYH5  1.0000 % Deutsche Pfandbriefbank EUR MTN 22/26 EUR 100.0 % 9336 93,358.99 0.02
X52089226026  1.7500 % Deutsche Telekom EUR MTN 19/49 EUR 250.0 % 64.80 161,992.65 0.04
XS2035564975 11250 % EnBW Energie Baden-Wirttemberg
EUR FLR-Notes 19/79 EUR 1,000.0 % 93.20 931,953.60 021
XS2381272207 13750 % EnBW Energie Baden-Wirttemberg
EUR FLR-Notes 21/81 EUR 200.0 % 7724 154,481.38 0.03
DEOOOA3ESWW4 13750 % Evonik Industries EUR FLR-Notes 21/81 EUR 400.0 % 83.75 335,010.40 0.07
XS2101357072  0.7500 %  Fresenius EUR MTN 20/28 EUR 100.0 % 85.97 85,967.86 0.02
XS2178769159  1.5000 %  Fresenius Medical Care EUR MTN 20/30 EUR 600.0 % 8144 488,623.14 0.11
DEO001135325 42500 % Germany Government EUR Bonds 07/39 EUR 500.0 % 12335 616,740.00 0.14
DE0001102432  1.2500 % Germany Government EUR Bonds 17/48 EUR 1,000.0 % 7930 793,030.00 0.18
DE0001102598  1.0000 % Germany Government EUR Bonds 22/38 EUR 1,000.0 % 81.09 810,869.90 0.18
DE0001102515  0.0000 % Germany Government EUR Zero-
Coupon Bonds 15.05.2035 EUR 400.0 % 74.54 298,159.96 0.07
DE0001102564  0.0000 % Germany Government EUR Zero-
Coupon Bonds 15.08.2031 EUR 500.0 % 82.46 412,284.95 0.09
DE0001102572  0.0000 % Germany Government EUR Zero-
Coupon Bonds 15.08.2052 EUR 1,000.0 % 50.73 507,319.80 0.11
DEOOOHCBOA86 0.5000 % Hamburg Commercial Bank
EUR FLR-MTN 21/26 EUR 600.0 % 87.60 525,572.76 0.12
DEOOOHCBOBCO 0.1000 % Hamburg Commercial Bank
EUR MTN 21/28 EUR 200.0 % 84.09 168,185.26 0.04
DEOOOHCBOBH9 0.0100 % Hamburg Commercial Bank
EUR MTN 22/27 EUR 1,000.0 % 88.28 882,752.10 0.20
XS2063350925  1.1250 % Hannover Riick EUR FLR-Notes 19/39 EUR 100.0 % 76.84 76,835.53 0.02
X52320745156  1.3750 % Hannover Rick EUR FLR-Notes 21/42 EUR 100.0 % 70.85 70,852.16 0.02
XS2321685526  0.6250 % Kreditanstalt fir Wiederaufbau
PLN MTN 21/25 PLN 3,500.0 % 87.55 655,313.70 0.15
DEOO0A2NB9Z3  0.1250 % Land Berlin EUR Bonds 20/35 S.518 EUR 200.0 % 69.39 138,788.06 0.03
DEOOOA289K71  0.0500 % Land Berlin EUR Bonds 20/40 EUR 300.0 % 57.58 172,745.70 0.04
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DEOOOLB1DV90 49000 % Landesbank Baden-Wirttemberg
AUD MTN 17/27 AUD 800.0 % 93.82 460,912.24 0.10
DEOOOLB13HZ5 22000 % Landesbank Baden-Wirttemberg
EUR MTN 19/29 EUR 100.0 % 80.02 80,023.89 0.02
DEOOOLB2CW16 03750 % Landesbank Baden-Wirttemberg
EURMTN 21/31 EUR 200.0 % 71.02 142,032.08 0.03
DEOOOLB1B2E5 2.8750 % Landesbank Baden-Wirttemberg
EUR Notes 16/26 EUR 700.0 % 92.22 645,511.09 0.15
XS2415386726  0.6250 % LANXESS EUR MTN 21/29 EUR 100.0 % 78.62 78,618.50 0.02
DEOO0A289QR9  0.7500 % Mercedes-Benz Group EUR MTN 20/30 EUR 50.0 % 82.75 4137427 0.01
X52218405772  1.6250 % Merck EUR FLR-Notes 20/80 EUR 200.0 % 8841 176,810.70 0.04
XS52221845683  1.2500 % Minchener Rickversicherungs-
Gesellschaft EUR FLR-Notes 20/41 EUR 100.0 % 74.52 74,515.93 0.02
DEOOOA289NM7 0.0500 %  State of Brandenburg EUR Bonds 20/40 EUR 200.0 % 57.56 115,118.16 0.03
DEOOOA289NPO  0.1250 % State of Brandenburg EUR Bonds 21/46 EUR 200.0 % 5041 100,823.50 0.02
DEOOOA2YNXD3 04000 % State of Bremen EUR Bonds 19/49 S.224 EUR 350.0 % 50.52 176,810.97 0.04
XS51729882024 22500 % Talanx EUR FLR-MTN 17/47 EUR 200.0 % 86.11 172,211.60 0.04
XS52411241693  1.7500 % Talanx EUR FLR-Notes 21/42 EUR 100.0 % 7279 72,791.53 0.02
XS2374595044  0.1250 % Volkswagen Financial Services
EUR MTN 21/27 EUR 100.0 % 85.98 85,975.05 0.02
X52343822842 03750 % \olkswagen Leasing EUR MTN 21/26 EUR 900.0 % 89.11 801,951.84 0.18
DEOOOA3ESMG8 03750 % Vonovia EUR MTN 21/27 EUR 100.0 % 8129 81,286.78 0.02
DEOOOA3MP4T1  0.0000 % Vonovia EUR Zero-Coupon MTN 01.12.2025 EUR 400.0 % 87.96 351,857.64 0.08
Hungary 1,572,664.81 0.36
X52181689659  1.7500 % Hungary Government EUR Bonds 20/35 EUR 100.0 % 68.45 68,447.81 0.02
X52386583145  0.1250 % Hungary Government EUR Bonds 21/28 EUR 100.0 % 77.15 7715213 0.02
X52388586401  2.1250 % Hungary Government USD Bonds 21/31 usb 200.0 % 7647 140,444.95 0.03
XS2574267188  6.1250 % Hungary Government USD Bonds 23/28 usb 200.0 % 102.13 187,568.45 0.04
XS1401114811  2.6250 % MOL Hungarian Oil & Gas EUR Notes 16/23 EUR 1,100.0 % 99.91 1,099,051.47 0.25
Iceland 124,986.53 0.03
XS2293755125  0.0000 % Iceland Government EUR Zero-
Coupon Bonds 15.04.2028 EUR 150.0 % 8332 124,986.53 0.03
India 528,292.04 0.12
US45112FAJ57 ~ 4.0000 % ICICI Bank (Dubai) USD MTN 16/26 usb 400.0 % 96.63 354,951.98 0.08
US45112FAM86  3.8000 % ICICI Bank (Dubai) USD MTN 17/27 UsD 200.0 % 9438 173,340.06 0.04
Indonesia 5,774,121.25 131
X51810775145  1.7500 % Indonesia Government EUR Bonds 18/25 EUR 200.0 % 96.05 192,103.36 0.04
XS2012546714 14500 % Indonesia Government EUR Bonds 19/26 EUR 100.0 % 92.06 92,057.32 0.02
XS1432493879  2.6250 % Indonesia Government EUR MTN 16/23 EUR 1,000.0 % 99.92 999,200.60 023
X51647481206  2.1500 % Indonesia Government EUR MTN 17/24 EUR 1,000.0 % 98.10 981,008.10 0.22
US455780CD62  3.5000 %  Indonesia Government USD Bonds 17/28 usb 600.0 % 96.17 529,897.77 0.12
US455780CY00 21500 % Indonesia Government USD Bonds 21/31 usb 200.0 % 83.42 153,217.33 0.04
US455780CW44  3.0500 % Indonesia Government USD Bonds 21/51 usb 400.0 % 7431 272,948.64 0.06
US455780DQ66  4.5500 %  Indonesia Government USD Bonds 23/28 usb 250.0 % 100.24 230,120.79 0.05
USY7138AAE02 43000 % Pertamina USD MTN 13/23 usb 1,800.0 % 99.88 1,651,064.58 038
US69370RAD98  3.6500 % Pertamina USD MTN 19/29 usb 200.0 % 9335 171,452.10 0.04
US69370RAK32 14000 % Pertamina USD Notes 21/26 UsD 600.0 % 90.94 501,050.66 0.11
Ireland 985,102.01 0.22
X51428782160  1.8750 % ESB Finance EUR MTN 16/31 EUR 200.0 % 87.81 175,617.08 0.04
IEO0BV8C9186  2.0000 % Ireland Government EUR Bonds 15/45 EUR 800.0 % 80.59 644,710.16 0.14
XS2231331344  1.0000 % Johnson Controls International Via Tyco
Fire & Security Finance EUR Notes 20/32 EUR 100.0 % 78.98 78,976.16 0.02
XS2463961248 13750 % Linde EUR MTN 22/31 EUR 100.0 % 85.80 85,798.61 0.02
Italy 20,182,406.94 4.57
XS1140860534 45960 % Assicurazioni Generali EUR
FLR-MTN 14/undefined EUR 600.0 % 97.20 583,197.00 0.13
X51062900912 41250 %  Assicurazioni Generali EUR MTN 14/26 EUR 200.0 % 99.58 199,160.70 0.04
XS2312744217 13750 % Enel EUR FLR-Notes 21/undefined EUR 300.0 % 80.55 241,650.18 0.05
US29265WAA62 87500 % Enel USD FLR-Notes 13/73 UsD 1,400.0 % 99.90 1,284,366.01 0.29
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XS2334852253  2.0000 % EniEUR FLR-Notes 21/undefined EUR 100.0 % 84.16 84,160.80 0.02
XS2344735811 03750 % EniEURMTN 21/28 EUR 100.0 % 8432 84,320.11 0.02
XS2081018629  1.0000 % Intesa Sanpaolo EUR MTN 19/26 EUR 250.0 % 90.27 225,666.03 0.05
XS2304664167  0.6250 % Intesa Sanpaolo EUR MTN 21/26 EUR 550.0 % 89.95 494,735.67 0.11
IT0O003535157 5.0000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 03/34 EUR 900.0 % 106.06 954,540.00 022
ITO003934657 4.0000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 05/37 EUR 800.0 % 96.58 772,653.36 0.17
IT0O004532559 5.0000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 09/40 EUR 1,300.0 % 106.57 1,385,449.00 031
IT0004889033 4.7500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 13/28 EUR 500.0 % 105.11 525,570.00 0.12
IT0005094088 1.6500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 15/32 EUR 2,200.0 % 8234 1,811,540.50 041
IT0005162828 2.7000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 16/47 EUR 700.0 % 7523 526,582.91 0.12
IT0005217390 2.8000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 16/67 EUR 400.0 % 69.05 276,212.00 0.06
IT0005274805 2.0500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 17/27 EUR 2,000.0 % 93.92 1,878,386.60 0.43
ITO005365165 3.0000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 19/29 EUR 2,000.0 % 95.52 1,910,400.00 0.43
IT0O005416570 0.9500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 20/27 EUR 500.0 % 89.22 446,120.00 0.10
IT0005425233 1.7000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 20/51 EUR 900.0 % 57.64 518,778.00 0.12
ITO005436693 0.6000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 21/31 EUR 800.0 % 76.12 608,928.00 0.14
IT0005438004 1.5000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 21/45 EUR 70.0 % 59.57 41,698.53 0.01
XS1973750869  1.6250 % Mediobanca Banca di Credito
Finanziario EUR MTN 19/25 EUR 100.0 % 95.97 95,965.61 0.02
XS2027957815 11250 % Mediobanca Banca di Credito
Finanziario EUR MTN 19/25 EUR 1,000.0 % 93.88 938,824.10 021
IT0005142952 13750 % Mediobanca Banca di Credito
Finanziario EUR Notes 15/25 S.4 EUR 500.0 % 94.40 472,012.35 0.11
XS2090859252  0.8750 % Mediobanca Banca di Credito
Finanziario EUR Notes 19/26 EUR 200.0 % 91.99 183,980.14 0.04
XS1551678409 25000 % Telecom Italia (Milano) EUR MTN 17/23 EUR 600.0 % 99.49 596,917.68 0.14
X51698218523  2.3750 % Telecom lItalia (Milano) EUR MTN 17/27 EUR 100.0 % 86.53 86,531.91 0.02
X51982819994  2.7500 % Telecom lItalia (Milano) EUR MTN 19/25 EUR 400.0 % 95.62 382,494.84 0.09
X52288109676  1.6250 % Telecom Italia (Milano) EUR MTN 21/29 EUR 100.0 % 7852 78,523.23 0.02
XS2437854487 23750 % Terna - Rete Elettrica Nazionale
EUR FLR-Notes 22/undefined EUR 100.0 % 83.69 83,685.11 0.02
XS2360310044  0.8000 % UniCredit EUR FLR-MTN 21/29 EUR 100.0 % 82.50 82,496.68 0.02
X52104968404  1.8000 % UniCredit EUR Notes 20/30 EUR 250.0 % 80.44 201,094.85 0.05
XS2348710562 19820 % UniCredit USD FLR-MTN 21/27 usb 1,200.0 % 8731 962,178.70 0.22
XS2233264808  2.5690 % UniCredit USD FLR-Notes 20/26 Usb 1,400.0 % 90.51 1,163,586.34 0.26
Japan 42,258,286.85 9.57
JP13001614A6 25000 % Japan Government JPY Bonds 04/34 S.16 JPY 300,000.0 % 12153 2,508,506.43 0.57
JP13002717A6 25000 % Japan Government JPY Bonds 07/37 S.27 JPY 300,000.0 % 123.88 2,557,153.82 0.58
JP1300301940 2.3000 % Japan Government JPY Bonds 09/39 S.30 JPY 200,000.0 % 121.64 1,673,91327 038
JP1400021950 22000 % Japan Government JPY Bonds 09/49 S.2 JPY 250,000.0 % 12158 2,091,273.50 0.47
JP1300331A99  2.0000 % Japan Government JPY Bonds 10/40 S.33 JPY 150,000.0 % 117.01 1,207,672.58 027
JP1201321BC7  1.7000 % Japan Government JPY Bonds 11/31S.132 JPY 300,000.0 % 11192 2,310,216.85 0.52
JP1400041B55  2.2000 % Japan Government JPY Bonds 11/51 5.4 PY 2000000 % 12179 1,675,980.88 038
JP1201361C58  1.6000 % Japan Government JPY Bonds 12/32 S.136 JPY 200,000.0 % 111.08 1,528,609.28 035
JP1300361C33  2.0000 % Japan Government JPY Bonds 12/42 S.36 JPY 100,000.0 % 11721 806,487.73 0.18
JP1201441D44 15000 % Japan Government JPY Bonds 13/33 S.144 JPY 130,000.0 % 11032 986,809.20 022
JP1201531F68 13000 % Japan Government JPY Bonds 15/35 5.153 JPY 3000000 % 10814 223227369 051
JP1201551FCO 10000 % Japan Government JPY Bonds 15/35 S.155 JPY 150,000.0 % 104.40 1,077,459.41 0.24
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JP1300491FC9 14000 % Japan Government JPY Bonds 15/45 S.49 JPY 350,000.0 % 105.53 2,54131473 0.58
JP1400081F45 14000 % Japan Government JPY Bonds 15/55 S.8 JPY 200,000.0 % 102.73 1,413,648.63 032
JP1201581G90  0.5000 % Japan Government JPY Bonds 16/36 S.158 JPY 250,000.0 % 97.59 1,678,671.19 038
JP1300551H61  0.8000 % Japan Government JPY Bonds 17/47 S.55 JPY 200,000.0 % 9237 1,271,14847 0.29
JP1400131L54 0.5000 % Japan Government JPY Bonds 20/60 S.13 JPY 300,000.0 % 7641 1,577,213.66 036
JP1103631M74  0.1000 % Japan Government JPY Bonds 21/31 S.363 JPY 50,000.0 % 98.20 337,822.49 0.08
JP1103641IMA8  0.1000 % Japan Government JPY Bonds 21/31 S.364 JPY 200,000.0 % 98.09 1,349,769.36 031
JP1103681INA2 02000 % Japan Government JPY Bonds 22/32 S.368 JPY 200,000.0 % 100.34 1,380,797.32 031
JP1201791IN14 05000 % Japan Government JPY Bonds 22/41 5.179 JPY 400,000.0 % 91.63 2,521,896.03 057
XS2349788377 03370 % Mitsubishi UFJ Financial Group
EUR FLR-MTN 21/27 EUR 200.0 % 87.22 174,441.12 0.04
XS2049630028 04020 % Mizuho Financial Group EUR MTN 19/29 EUR 300.0 % 79.12 237,359.58 0.05
X52098350965  0.7970 % Mizuho Financial Group EUR MTN 20/30 EUR 200.0 % 7973 159,462.30 0.04
US60687YAS81  3.9220 % Mizuho Financial Group
USD FLR-Notes 18/24 usb 1,400.0 % 99.16 1,274,797 .36 029
US60687YBL20  1.9790 % Mizuho Financial Group
USD FLR-Notes 20/31 usb 600.0 % 7922 436,472.53 0.10
US60687YBU29 25640 % Mizuho Financial Group USD Notes 21/31 usb 1,000.0 % 7751 711,802.99 0.16
US65535HAP47  2.6480 % Nomura Holdings USD Notes 20/25 usb 1,400.0 % 94.72 1,217,713.68 0.28
US65535HAZ29 23290 % Nomura Holdings USD Notes 22/27 usb 1,400.0 % 88.11 1,132,819.12 0.26
X52066652897 04090 % Sumitomo Mitsui Banking EUR MTN 19/29 EUR 1,600.0 % 8134 1,301,465.12 0.29
XS2225211650  0.0100 % Sumitomo Mitsui Banking EUR MTN 20/25 EUR 500.0 % 91.29 456,453.10 0.10
XS2395267052 02770 % Sumitomo Mitsui Trust Bank
EUR MTN 21/28 EUR 400.0 % 83.19 332,764.68 0.07
X51843449395  3.0000 % Takeda Pharmaceutical EUR Notes 18/30 EUR 100.0 % 94.10 94,096.75 0.02
Jersey 87,315.96 0.02
X51485603747  1.6000 % Aptiv EUR Notes 16/28 EUR 100.0 % 87.32 87,315.96 0.02
Kazakhstan 1,385,452.88 0.31
X51807300105 53750 % KazMunayGas National USD MTN 18/30 usb 600.0 % 89.31 492,099.83 0.11
X51807299174  4.7500 % KazMunayGas National USD Notes 18/25 Usb 1,000.0 % 9728 893,353.05 0.20
Latvia 151,929.25 0.03
XS2420426038  0.2500 % Latvia Government EUR MTN 21/30 EUR 100.0 % 78.05 78,046.75 0.02
XS2317123052  0.0000 % Latvia Government EUR Zero-
Coupon MTN 17.03.2031 EUR 100.0 % 73.88 73,882.50 0.01
Lithuania 221,045.73 0.05
XS2013677864  0.5000 %  Lithuania Government EUR MTN 19/29 EUR 100.0 % 82.53 82,527.75 0.02
X52210006339  0.5000 %  Lithuania Government EUR MTN 20/50 EUR 200.0 % 4481 89,620.84 0.02
XS2364754411  0.7500 %  Lithuania Government EUR MTN 21/51 EUR 100.0 % 48.90 48,897.14 0.01
Luxembourg 2,433,934.98 0.55
XS2375844144 03340 % Becton Dickinson Euro Finance
EUR Notes 21/28 EUR 100.0 % 83.74 83,737.08 0.02
XS2298459426 12130 % Becton Dickinson Euro Finance
EUR Notes 21/36 EUR 300.0 % 70.38 211,125.24 0.05
XS2022084367  1.6250 % CNH Industrial Finance
Europe EUR MTN 19/29 EUR 200.0 % 88.12 176,232.80 0.04
XS2051149552  1.8000 % DH Europe Finance Il EUR Notes 19/49 EUR 100.0 % 66.22 66,220.90 0.01
EUOOOA1GODW4 1.8000 % European Financial Stability
Facility EUR MTN 17/48 EUR 700.0 % 7446 521,236.80 0.12
EUOOOA1IGODN3 2.0000 % European Financial Stability
Facility EUR MTN 17/56 EUR 300.0 % 75.04 225,108.72 0.05
XS1713466495  3.0000 % Holcim Finance Luxembourg EUR
FLR-Notes 19/undefined EUR 1,000.0 % 96.63 966,288.70 022
XS2384273715 05000 % Holcim Finance Luxembourg
EUR MTN 21/30 EUR 150.0 % 7624 114,365.22 0.03
XS2286442186  0.6250 % Holcim Finance Luxembourg
EURMTN 21/33 EUR 100.0 % 69.62 69,619.52 0.01
Malaysia 359,669.44 0.08
USY68856AN67  3.5000 %  Petronas Capital USD MTN 15/25 Usb 400.0 % 97.92 359,669.44 0.08
Mexico 4,147,253.14 0.94
US02364WBE49 43750 % América Mévil USD Notes 12/42 UsD 10000 % 89.17 818,869.17 0.19
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US02364WBJ36 28750 % América Mévil USD Notes 20/30 usb 300.0 % 88.05 242,578.05 0.05
MXOMGO000151 8.0000 % Mexican Bonos MXN Bonds 19/24 MXN 30,000.0 % 9631 1,466,220.58 033
XS1974394675  1.6250 % Mexico Government EUR Bonds 19/26 EUR 100.0 % 94.00 93,998.46 0.02
XS2363910436 22500 % Mexico Government EUR Bonds 21/36 EUR 200.0 % 7118 142,361.82 0.03
US91086QBG29  4.1250 % Mexico Government USD Bonds 16/26 usb 1,000.0 % 98.54 904,917.95 021
US91087BAF76 45000 % Mexico Government USD Bonds 19/29 usb 400.0 % 97.30 357,426.88 0.08
XS2280637039  3.7500 % Mexico Government USD Bonds 21/71 Usb 200.0 % 65.82 120,880.23 0.03
Morocco 2,604,558.84 0.59
X51079233810  3.5000 % Morocco Government EUR Bonds 14/24 EUR 2,500.0 % 99.66 2,491,572.00 0.56
X52080771806  1.5000 % Morocco Government EUR Bonds 19/31 EUR 150.0 % 7532 112,986.84 0.03
New Zealand 7,791,901.15 1.76
XS1699732704  0.6250 % ASB Finance (London) EUR MTN 17/24 EUR 300.0 % 95.49 286,456.44 0.07

NZGOVDT423CO 55000 % New Zealand Government
NZD Bonds 11/23 S.423 NzD 3,000.0 % 100.00 1,724,686.03 039

NZGOVDT427C1 45000 % New Zealand Government
NZD Bonds 14/27 S.427 NzD 1,000.0 % 100.64 578,592.54 0.13

NZGOVDT433C9 35000 % New Zealand Government
NZD Bonds 15/33 S.433 NzD 1,000.0 % 94.35 542,400.42 0.12

NZGOVDT425C5 2.7500 % New Zealand Government
NZD Bonds 16/25 S.425 NzD 3,300.0 % 9641 1,829,174.63 041

NZGOVDT437C0 2.7500 % New Zealand Government
NZD Bonds 16/37 S.437 NZD 300.0 % 83.67 144,315.60 0.03

NZGOVDT429C7 3.0000 % New Zealand Government
NZD Bonds 18/29 S.429 NZD 1,500.0 % 93.45 805,855.11 0.18

NZGOVDT524C5 05000 % New Zealand Government
NZD Bonds 20/24 S.524 NZD 2,800.0 % 95.25 1,533,236.16 035

NZGOVDT541C9 1.7500 % New Zealand Government
NZD Bonds 20/41 S.541 NZD 900.0 % 67.10 347,184.22 0.08
Norway 4,360,211.05 0.99
US23329RAG11 15350 % DNB Bank USD FLR-Notes 21/27 usb 800.0 % 88.77 652,133.88 0.15
NO0010853229 21250 % DNB Boligkreditt NOK Notes 19/26 NOK 5,000.0 % 95.78 421,609.06 0.10

NO0010732555 17500 % Norway Government NOK
Bonds 15/25 S.477 NOK 16,000.0 % 9736 1,371,504.03 031

NO0010757925 15000 % Norway Government NOK
Bonds 16/26 S.478 NOK 5,000.0 % 95.77 421,582.64 0.10

NO0010786288 1.7500 % Norway Government NOK
Bonds 17/27 S.479 NOK 10,000.0 % 9541 839,969.45 0.19

XS1951084638  0.5000 % Sparebanken Vest Boligkreditt

EUR MTN 19/26 EUR 500.0 % 92.10 460,519.45 0.10
XS2001737910  1.1250 % Telenor EUR MTN 19/29 EUR 100.0 % 85.60 85,595.48 0.02
XS2117454871 08750 % Telenor EUR MTN 20/35 EUR 150.0 % 7153 107,297.06 0.02
Panama 2,881,937.59 0.65
US698299BD54  4.0000 % Panama Government USD Bonds 14/24 usb 1,600.0 % 98.42 1,446,072.21 033
US698299BE38 37500 % Panama Government USD Bonds 15/25 Usb 1,600.0 % 97.72 1,435,865.38 032
Paraguay 2,912,401.90 0.66
USP75744AD76 50000 % Paraguay Government USD Bonds 16/26 usb 600.0 % 99.28 547,008.31 0.12
USP75744AE59 47000 % Paraguay Government USD Bonds 17/27 usb 600.0 % 97.85 539,170.82 0.12
USP75744AG08  5.4000 % Paraguay Government USD Bonds 19/50 usb 250.0 % 85.74 196,833.64 0.05
USP75744AK10 27390 % Paraguay Government USD Bonds 21/33 usb 1,078.0 % 80.30 794,907.93 0.18
USP75744AL92 38490 % Paraguay Government USD Bonds 22/33 UsD 1,040.0 % 8738 834,481.20 0.19
Peru 1,890,766.91 0.43
X51315181708  2.7500 % Peru Government EUR Bonds 15/26 EUR 200.0 % 96.46 192,927.98 0.05
XS1373156618  3.7500 % Peru Government EUR Bonds 16/30 EUR 200.0 % 95.00 189,997.40 0.04
XS2314020806  1.2500 % Peru Government EUR Bonds 21/33 EUR 200.0 % 7230 144,602.46 0.03
X52408608219  1.9500 % Peru Government EUR Bonds 21/36 EUR 300.0 % 70.38 211,13253 0.05
US715638AP79 87500 % Peru Government USD Bonds 03/33 usb 200.0 % 12573 230,919.98 0.05
US715638BM30  5.6250 % Peru Government USD Bonds 10/50 Usb 1,000.0 % 100.31 921,186.56 021
Philippines 1,597,214.03 0.36
X51991219442  0.8750 % Philippine Government EUR MTN 19/27 EUR 150.0 % 8831 132,471.54 0.03
US718286AY36  9.5000 % Philippine Government USD Bonds 05/30 UsD 1,000.0 % 126.93 1,165,656.15 0.26
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US718286CN52  1.9500 % Philippine Government USD Bonds 21/32 UsD 400.0 % 8142 299,086.34 0.07
Poland 411,121.25 0.09
X51346201889  2.3750 % Poland Government EUR MTN 16/36 EUR 500.0 % 8222 411,121.25 0.09
Portugal 1,967,579.33 0.45
PTCGDCOMO0037 03750 % Caixa Geral de Depdsitos
EUR FLR-MTN 21/27 EUR 200.0 % 86.51 173,010.70 0.04
PTEDPLOMO0017 17000 % EDP - Energias de Portugal
EUR FLR-Notes 20/80 EUR 500.0 % 90.57 452,835.00 0.10
PTEDPROMO0029 1.8750 % EDP - Energias de Portugal
EUR FLR-Notes 21/81 EUR 100.0 % 87.14 87,139.63 0.02
PTEDPYOMO0020 1.8750 % EDP - Energias de Portugal
EUR FLR-Notes 21/82 EUR 200.0 % 7426 148,512.08 0.03
PTOTESOEO0007 41000 % Portugal Obriga¢des do
Tesouro EUR Bonds 06/37 EUR 300.0 % 106.44 319,331.97 0.07
PTOTELOEO028  0.4750 % Portugal Obrigagdes do
Tesouro EUR Bonds 20/30 EUR 500.0 % 82.70 413,495.00 0.10
PTOTENOEQO34 0.9000 % Portugal Obriga¢des do
Tesouro EUR Bonds 20/35 EUR 500.0 % 74.65 373,254.95 0.09
Romania 2,387,613.00 0.54
X52178857285 27500 % Romania Government EUR Bonds 20/26 EUR 250.0 % 94.33 235,814.23 0.05
XS2178857954  3.6240 % Romania Government EUR Bonds 20/30 EUR 100.0 % 84.69 84,686.15 0.02
X51892141620  2.8750 % Romania Government EUR MTN 18/29 EUR 300.0 % 85.29 255,862.50 0.06
XS2109812508  2.0000 % Romania Government EUR MTN 20/32 EUR 200.0 % 70.60 141,192.76 0.03
XS2364199757  1.7500 % Romania Government EUR MTN 21/30 EUR 100.0 % 7355 73,546.19 0.02
X52201851685  4.0000 % Romania Government USD Bonds 20/51 usb 400.0 % 70.01 257,147.43 0.06
X52434895988  3.0000 % Romania Government USD Bonds 22/27 Usb 1,600.0 % 91.16 1,339,363.74 030
Serbia 1,177,405.35 0.27
X52015296465  1.5000 % Serbia Government EUR Bonds 19/29 EUR 450.0 % 7655 344,490.75 0.08
XS2170186923  3.1250 % Serbia Government EUR Bonds 20/27 EUR 500.0 % 90.46 45231525 0.10
X52308620793  1.6500 % Serbia Government EUR Bonds 21/33 EUR 300.0 % 66.25 198,74136 0.05
XS2388562139 2.0500 % Serbia Government EUR MTN 21/36 EUR 300.0 % 60.62 181,857.99 0.04
Singapore 287,039.84 0.06
X52185867160 18750 %  SingTel Group Treasury USD MTN 20/30 usD 2500 % 84.11 193,101.22 0.04
X52456884746 03870 % United Overseas Bank EUR MTN 22/25 EUR 100.0 % 93.94 93,938.62 0.02
Slovenia 586,148.77 0.13
S10002103677 17500 % Slovenia Government EUR Bonds 16/40 EUR 500.0 % 75.04 375,187.50 0.08
510002104048 04875 %  Slovenia Government EUR Bonds 20/50 EUR 100.0 % 48.95 48,945.00 0.01
S10002104196 0.1250 % Slovenia Government EUR Bonds 21/31 EUR 100.0 % 7729 77,291.84 0.02
S10002104121 0.6875 % Slovenia Government EUR Bonds 21/81 EUR 100.0 % 46.15 46,151.08 0.01
S10002104105 0.0000 % Slovenia Government EUR Zero-
Coupon Bonds 12.02.2031 EUR 50.0 % 77.15 38,573.35 0.01
South Africa 2,642,600.19 0.60
US836205AQ75  4.6650 % South Africa Government USD Bonds 12/24 usb 1,500.0 % 99.18 1,366,207.64 031
US836205AR58 58750 % South Africa Government USD Bonds 13/25 usb 1,000.0 % 100.13 919,529.74 021
US836205AT15  4.8750 % South Africa Government USD Bonds 16/26 UsD 400.0 % 97.15 356,862.81 0.08
South Korea 4,462,575.47 1.01
KR10350271C8 4.0000 % Korea Government KRW
Bonds 11/31S.3112 KRW 1,000,000.0 % 105.02 740,825.62 0.17
KR103502G3C1 37500 % Korea Government KRW
Bonds 13/33 S.3312 KRW 1,000,000.0 % 103.79 732,096.03 0.17
KR103502G6C4 15000 % Korea Government KRW
Bonds 16/26 S.2612 KRW 1,000,000.0 % 93.87 662,152.50 0.15
KR103502G8C0O 2.3750 % Korea Government KRW
Bonds 18/28 S.2812 KRW 1,000,000.0 % 95.09 670,762.81 0.15
KR103501GA35 1.5000 % Korea Government KRW
Bonds 20/25 S.2503 KRW 1,000,000.0 % 96.68 681,974.11 0.15
KR103502GA67 13750 % Korea Government KRW
Bonds 20/30 S.3006 KRW 1,000,000.0 % 87.59 617,862.14 0.14
USY52758AC63  3.2500 % LG Chem USD Notes 19/24 USD 400.0 % 97.16 356,902.26 0.08
Spain 17,676,586.53 4.00
XS1967635977 23750 %  Abertis Infraestructuras EUR MTN 19/27 EUR 100.0 % 93.12 93,121.21 0.02
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ES0211845310  1.0000 % Abertis Infraestructuras EUR Notes 16/27 EUR 200.0 % 89.30 178,598.12 0.04
XS2104051433  1.0000 % Banco Bilbao Vizcaya Argentaria
EUR FLR-MTN 20/30 EUR 1,000.0 % 9157 915,713.00 021
XS2322289385  0.1250 % Banco Bilbao Vizcaya Argentaria
EUR FLR-MTN 21/27 EUR 100.0 % 8933 89,329.52 0.02
XS2430998893  0.8750 % Banco Bilbao Vizcaya Argentaria
EUR FLR-Notes 22/29 EUR 200.0 % 84.54 169,080.16 0.04
XS1562614831  3.5000 % Banco Bilbao Vizcaya Argentaria
EUR MTN 17/27 EUR 600.0 % 96.65 579,905.28 0.13
XS2101349723 05000 % Banco Bilbao Vizcaya Argentaria
EUR MTN 20/27 EUR 200.0 % 87.22 174,44326 0.04
XS2076079594  0.6250 % Banco de Sabadell EUR FLR-Notes 19/25 EUR 1,500.0 % 93.98 1,409,678.25 032
AU3CB0281608  1.6500 % Banco Santander AUD Notes 21/26 AUD 600.0 % 89.36 329,264.56 0.07
CH1112011577 03100 % Banco Santander CHF MTN 21/28 CHF 500.0 % 87.33 437,676.48 0.10
XS2357417257  0.6250 % Banco Santander EUR FLR-MTN 21/29 EUR 100.0 % 82.49 82,491.71 0.02
X52113889351 0.5000 % Banco Santander EUR MTN 20/27 EUR 200.0 % 86.71 173,426.12 0.04
XS2404651163 1.0000 % Banco Santander EUR MTN 21/31 EUR 100.0 % 77.65 77,654.49 0.02
ES0413900376 ~ 2.0000 % Banco Santander EUR Notes 14/34 EUR 500.0 % 85.49 427,473.05 0.10
X52120087452  1.7500 % Banco Santander GBP MTN 20/27 GBP 200.0 % 85.47 194,109.51 0.04
JP572405AKC8 04630 % Banco Santander JPY Notes 19/24 S.1 JPY 200,000.0 % 99.43 1,368,243.71 031
USO5971KAF66 34900 % Banco Santander USD Notes 20/30 usb 800.0 % 87.49 642,719.67 0.14
ES0000106635  1.1250 % Basque Government EUR Bonds 19/29 EUR 1,000.0 % 87.99 879,920.70 0.20
ES0000106726 04500 % Basque Government EUR Bonds 21/32 EUR 150.0 % 76.80 115,197.23 0.03
X52200150766  0.7500 % CaixaBank EUR FLR-MTN 20/26 EUR 100.0 % 92.81 92,811.62 0.02
X52346253730  0.7500 % CaixaBank EUR FLR-MTN 21/28 EUR 100.0 % 8532 85,316.34 0.02
X51968846532  1.1250 % CaixaBank EUR MTN 19/26 EUR 200.0 % 92.30 184,603.52 0.04
X52102931594 03750 % CaixaBank EUR MTN 20/25 EUR 1,500.0 % 93.97 1,409,506.50 032
X52348693297  1.5000 % CaixaBank GBP FLR-MTN 21/26 GBP 1,000.0 % 87.83 997,438.99 0.23
ESO000012932  4.2000 % Spain Government EUR Bonds 05/37 EUR 900.0 % 105.76 951,884.91 022
ES00000128C6 29000 % Spain Government EUR Bonds 16/46 EUR 300.0 % 86.11 258,338.97 0.06
ESO0000128E2  3.4500 % Spain Government EUR Bonds 16/66 EUR 250.0 % 90.52 226,300.00 0.05
ESO000012B47  2.7000 % Spain Government EUR Bonds 18/48 EUR 1,000.0 % 81.59 815,899.90 0.18
ESO000012E69  1.8500 % Spain Government EUR Bonds 19/35 EUR 500.0 % 83.12 415,594.95 0.09
ES0000012G42 12000 % Spain Government EUR Bonds 20/40 EUR 1,000.0 % 67.12 671,249.90 0.15
ES0000012132 05000 % Spain Government EUR Bonds 21/31 EUR 2,000.0 % 79.55 1,591,090.00 036
ESO000012K20  0.7000 % Spain Government EUR Bonds 22/32 EUR 1,500.0 % 7971 1,195,639.50 027
X51681521081  1.7150 % Telefénica Emisiones EUR MTN 17/28 EUR 200.0 % 91.90 183,806.04 0.04
XS51550951138  2.3180 % Telefénica Emisiones EUR MTN 17/28 EUR 200.0 % 92.92 185,831.14 0.04
X52020583618  1.9570 % Telefénica Emisiones EUR Notes 19/39 EUR 100.0 % 7323 73,228.22 0.02
Supranational 8,842,274.86 2.00
XS2182121827  1.6250 % Corporacion Andina de Fomento
EUR Bonds 20/25 EUR 200.0 % 95.01 190,026.86 0.04
XS2296027217  0.2500 % Corporacion Andina de Fomento
EUR Bonds 21/26 EUR 650.0 % 89.76 583,435.71 0.13
XS2081543204  0.6250 % Corporacion Andina de
Fomento EUR MTN 19/26 EUR 400.0 % 88.55 354,192.48 0.08
US219868CE41 12500 % Corporacion Andina de Fomento
USD Bonds 21/24 usb 1,000.0 % 94.42 867,110.88 0.20
XS2055744689  0.1500 % Eurofima Europaeische Gesellschaft
flr die Finanzierung von
Eisenbahnmaterial EUR MTN 19/34 EUR 400.0 % 70.81 283,249.88 0.07
XS2176621253  0.1000 % Eurofima Europaeische Gesellschaft
fir die Finanzierung von
Eisenbahnmaterial EUR MTN 20/30 EUR 400.0 % 80.67 322,681.00 0.07
XS2265998430  4.6000 % European Bank for Reconstruction
& Development IDR MTN 20/25 IDR  30,000,000.0 % 96.47 1,772,479.84 0.40
XS1757690992 57500 % European Investment Bank IDR MTN 18/25 IDR  30,000,000.0 % 99.62 1,830,252.08 0.42
XS1760775145  7.7500 % European Investment Bank
MXN MTN 18/25 MXN 30,000.0 % 96.14 1,463,654.52 033
X51492818866  2.7500 % European Investment Bank PLN MTN 16/26 PLN 4,000.0 % 89.53 765,880.31 0.17
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XS1622379698  3.0000 % European Investment Bank PLN MTN 17/24 PLN 2,000.0 % 95.70 409311.30 0.09
Sweden 6,090,301.35 1.38
XS2113167568  0.5000 %  Essity EUR Notes 20/30 EUR 100.0 % 80.19 80,193.03 0.02
XS2297177664 02500 % Essity EUR Notes 21/31 EUR 100.0 % 74.87 74,870.49 0.02
XS2577054716 40000 % Lansforsakringar Bank EUR MTN 23/27 EUR 100.0 % 99.68 99,684.15 0.02
X52015229862  1.0000 % SBAB Bank SEK MTN 19/24 SEK 4,000.0 % 95.52 339,342.09 0.08
XS2404247384  0.7500 % Skandinaviska Enskilda Banken
EUR FLR-MTN 21/31 EUR 200.0 % 85.23 170,463.24 0.04
SE0014449658 11250 % SKF SEK Notes 20/24 SEK 4,000.0 % 96.43 342,582.90 0.08
AU3CB0257095  3.2500 % Svenska Handelsbanken AUD MTN 18/23 AUD 520.0 % 9951 317,793.90 0.07
X52282210231 02000 % Swedbank EUR MTN 21/28 EUR 400.0 % 81.95 327,783.76 0.07
X52198236734 03690 % Swedbank JPY MTN 20/23 JPY 300,000.0 % 100.05 2,065,151.46 047
SE0002829192 3.5000 % Sweden Government SEK
Bonds 09/39 S.1053 SEK 2,000.0 % 115.40 204,974.88 0.04
SE0005676608 25000 % Sweden Government SEK
Bonds 14/25 S.1058 SEK 8,000.0 % 99.21 704,889.55 0.16
XS1571293684  1.8750 % Telefonaktiebolaget LM
Ericsson EUR MTN 17/24 EUR 1,000.0 % 97.95 979,461.20 022
XS2345996743  1.0000 % Telefonaktiebolaget LM
Ericsson EUR MTN 21/29 EUR 100.0 % 78.15 78,149.92 0.02
XS2441574089  1.1250 % Telefonaktiebolaget LM
Ericsson EUR MTN 22/27 EUR 350.0 % 87.13 304,960.78 0.07
Switzerland 4,497,451.89 1.02
CH1145096165 04350 % UBS Group CHF Notes 21/28 CHF 600.0 % 88.18 530,300.80 0.12
CH0598928718 03750 % UBS Group CHF Notes 21/29 CHF 600.0 % 8636 519,361.00 0.12
CH0520042489  0.2500 % UBS Group EUR FLR-MTN 20/26 EUR 2,000.0 % 91.86 1,837,156.40 0.42
USH42097CC91  2.0950 % UBS Group USD FLR-MTN 21/32 usb 1,000.0 % 77.19 708,865.84 0.16
USH42097BS52  1.0080 % UBS Group USD FLR-Notes 20/24 Usb 1,000.0 % 98.20 901,767.85 0.20
The Netherlands 18,321,515.90 4.15
XS2286044370  0.0000 % ABB Finance EUR Zero-
Coupon MTN 19.01.2030 EUR 100.0 % 7922 79,221.47 0.02
X52101336316 03750 % ABN AMRO Bank EUR Notes 20/35 EUR 100.0 % 7178 71,781.11 0.02
XS0473964509  6.6250 % Aegon GBP MTN 09/39 GBP 500.0 % 113.92 646,827.39 0.15
XS1757377400  1.6250 % Alliander EUR FLR-Notes 18/undefined EUR 100.0 % 91.56 91,560.46 0.02
X52280845145  0.2000 % BMW Finance EUR MTN 21/33 EUR 50.0 % 73.05 36,522.84 0.01
AU3CB0241933 35000 % BNG Bank AUD MTN 17/27 AUD 400.0 % 98.19 241,196.68 0.05
XS2388557998 14670 % BP Capital Markets EUR Notes 21/41 EUR 100.0 % 6426 64,262.19 0.01
XS2394063437  0.5000 % Brenntag Finance EUR MTN 21/29 EUR 100.0 % 7851 78,510.56 0.02
X51995781546  1.0000 % Coca-Cola HBC Finance EUR MTN 19/27 EUR 100.0 % 89.54 89,542.84 0.02
X52082345955  0.6250 % Coca-Cola HBC Finance EUR Notes 19/29 EUR 150.0 % 8176 122,640.74 0.03
USN27915AS11  3.6000 % Deutsche Telekom International
Finance USD Notes 17/27 usb 200.0 % 96.83 177,846.92 0.04
XS1721051495 15000 % EDP Finance EUR MTN 17/27 EUR 200.0 % 90.71 181,426.34 0.04
X51638075488  3.6250 % EDP Finance USD Notes 17/24 usb 2,000.0 % 97.58 1,792,187.34 041
XS2390400807  0.8750 % Enel Finance International EUR MTN 21/34 EUR 100.0 % 68.97 68,972.23 0.02
USN30707AE88 47500 % Enel Finance International USD Notes 17/47 usb 1,200.0 % 85.08 937,513.21 021
XS1797138960  2.6250 % Iberdrola International EUR
FLR-MTN 18/undefined EUR 700.0 % 98.25 687,781.08 0.16
XS1721244371  1.8750 % Iberdrola International EUR
FLR-Notes 17/undefined EUR 500.0 % 99.45 497,266.65 0.11
XS2557551889  2.7500 % ING Bank EUR MTN 22/25 EUR 600.0 % 98.42 590,534.76 0.13
X52350756446 08750 % ING Groep EUR FLR-MTN 21/32 EUR 100.0 % 8429 84,294.55 0.02
XS1796079488  2.0000 % ING Groep EUR FLR-Notes 18/30 EUR 800.0 % 93.19 745,521.12 0.17
XS2413696761  0.1250 % ING Groep EUR FLR-Notes 21/25 EUR 600.0 % 93.25 559,513.20 0.13
X52390506546 03750 % ING Groep EUR FLR-Notes 21/28 EUR 100.0 % 83.05 83,052.29 0.02
X52281155254  0.2500 % ING Groep EUR FLR-Notes 21/30 EUR 200.0 % 77.75 155,502.90 0.03
X52305598216  1.1250 % ING Groep GBP FLR-MTN 21/28 GBP 500.0 % 81.63 463,501.52 0.10
XS52069101868  2.0000 % KPN EUR FLR-Notes 19/undefined EUR 500.0 % 94.67 473,358.10 0.11
X52229470146 08750 % KPN EUR MTN 20/32 EUR 100.0 % 75.79 75,791.73 0.02
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XS2384726449 12500 % Mondelez International Holdings
Netherlands EUR Notes 21/41 EUR 100.0 % 63.19 63,192.36 0.01
XS1224710399 33750 % Naturgy Finance EUR FLR-
Notes 15/undefined EUR 700.0 % 96.95 678,622.28 0.15
NL0000102234  4.0000 % Netherlands Government EUR Bonds 05/37 EUR 200.0 % 113.39 226,777.98 0.05
NL0010071189 25000 % Netherlands Government EUR Bonds 12/33 EUR 250.0 % 98.20 245,512.48 0.06
XS1877512258  1.0000 % NIBC Bank EUR MTN 18/28 EUR 1,000.0 % 8843 884,276.80 0.20
X52065698834  0.0100 % NIBC Bank EUR MTN 19/29 EUR 100.0 % 80.89 80,892.37 0.02
X52384734542 02500 % NIBC Bank EUR MTN 21/26 EUR 300.0 % 84.74 254,219.04 0.06
XS2432361421 08750 % NIBC Bank EUR MTN 22/27 EUR 300.0 % 85.44 256,314.54 0.06
X51550988643  4.6250 % NN Group EUR FLR-MTN 17/48 EUR 150.0 % 9531 142,964.48 0.03
X51054522922  4.6250 % NN Group EUR FLR-Notes 14/44 EUR 1,000.0 % 98.99 989,899.20 0.22
XS2014373851  0.7500 % Rabobank EUR MTN 19/39 EUR 100.0 % 67.77 67,770.64 0.01
X51592433038  4.0000 % Rabobank USD FLR-MTN 17/29 usb 1,800.0 % 96.89 1,601,516.51 036
US74977SDK50  1.1060 % Rabobank USD FLR-Notes 21/27 usb 800.0 % 88.38 649,252.57 0.15
XS2035620710  0.2500 % Repsol International Finance
EUR MTN 19/27 EUR 100.0 % 87.10 87,101.27 0.02
XS2325733413  0.6250 %  Stellantis EUR MTN 21/27 EUR 100.0 % 88.08 88,079.12 0.02
XS2464732770 27500 %  Stellantis EUR MTN 22/32 EUR 100.0 % 8837 88,373.85 0.02
XS1524573752 12500 % Sudzucker International
Finance EUR Notes 16/23 EUR 300.0 % 98.49 295,471.50 0.07
XS2109819859 25020 % Telefonica Europe EUR FLR-
Notes 20/undefined EUR 100.0 % 85.79 85,792.00 0.02
XS2293060658 23760 % Telefonica Europe EUR FLR-
Notes 21/undefined EUR 100.0 % 7849 78,485.69 0.02
XS1591694481  2.9950 % TenneT Holding EUR FLR-
Notes 17/undefined EUR 1,000.0 % 98.40 983,978.00 0.22
XS2207430120 23740 % TenneT Holding EUR FLR-
Notes 20/undefined EUR 100.0 % 9341 93,410.79 0.02
X51828037827  2.0000 % TenneT Holding EUR MTN 18/34 EUR 100.0 % 86.88 86,875.82 0.02
XS2289410180  0.8750 % Volkswagen Financial Services
GBP MTN 21/25 GBP 700.0 % 91.84 730,069.46 0.16
DEO00A28ZQQ5 1.0000 % Vonovia Finance EUR MTN 20/30 EUR 100.0 % 7326 73,261.33 0.02
XS2010040124  1.2500 % ZF Europe Finance EUR Notes 19/23 EUR 400.0 % 9832 393,275.60 0.09
Trinidad And Tobago 364,288.76 0.08
USP93960AF25 43750 % Trinidad & Tobago Government
USD Bonds 13/24 Usb 400.0 % 99.17 364,288.76 0.08
United Arab Emirates 331,866.54 0.08
XS2300313041  0.1250 %  First Abu Dhabi Bank EUR MTN 21/26 EUR 150.0 % 89.63 134,440.52 0.03
X52384290727 11250 % First Abu Dhabi Bank GBP MTN 21/26 GBP 200.0 % 86.93 197,426.02 0.05
United Kingdom 27,219,066.41 6.17
X52082324364  0.7500 % Barclays EUR FLR-MTN 19/25 EUR 200.0 % 95.87 191,74434 0.04
XS2373642102 05770 % Barclays EUR FLR-Notes 21/29 EUR 200.0 % 79.18 158,359.74 0.03
XS2430951660  0.8770 % Barclays EUR FLR-Notes 22/28 EUR 100.0 % 85.50 85,499.78 0.02
XS1472663670 32500 % Barclays GBP MTN 16/27 GBP 500.0 % 90.64 514,636.43 0.12
XS1550975079  3.1250 % Barclays GBP MTN 17/24 GBP 300.0 % 97.90 333,521.33 0.07
XS2351311290  0.6540 % Barclays JPY FLR-MTN 21/27 JPY 100,000.0 % 97.64 671,846.91 0.15
USO06738EBH71  3.9320 % Barclays USD FLR-Notes 19/25 usb 1,800.0 % 97.22 1,607,061.72 036
XS2081016763  1.1040 % BP Capital Markets EUR Notes 19/34 EUR 200.0 % 7198 143,965.28 0.03
XS1577950667  1.5000 % Brambles Finance EUR Notes 17/27 EUR 100.0 % 90.87 90,869.50 0.02
XS2119468572  1.8740 % British Telecommunications
EUR FLR-Notes 20/80 EUR 1,000.0 % 90.46 904,572.30 0.20
XS0306772699 63750 %  British Telecommunications GBP MTN 07/37 GBP 300.0 % 102.86 350,426.47 0.08
X51328187627 41250 % Crh Finance UK GBP MTN 15/29 GBP 200.0 % 9436 214,306.74 0.05
XS0350820931 63750 % GlaxoSmithKline Capital GBP MTN 08/39 GBP 400.0 % 115.23 523,405.59 0.12
X50247840969 47500 % HSBC Bank GBP MTN 06/46 GBP 400.0 % 7844 356,324.40 0.08
AU3CB0248862 42500 % Lloyds Banking Group AUD MTN 17/27 AUD 600.0 % 9335 34397236 0.08
AU3CB0253227 47500 % Lloyds Banking Group AUD MTN 18/28 AUD 1,000.0 % 94.35 579,430.97 0.13
XS51788982996 17500 % Lloyds Banking Group EUR FLR-MTN 18/28 EUR 200.0 % 98.36 196,710.30 0.04
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XS2430704655  2.0000 % Lloyds Banking Group GBP FLR-MTN 22/28 GBP 300.0 % 8571 291,995.07 0.07
XS2265524640  2.7070 % Lloyds Banking Group GBP
FLR-Notes 20/35 GBP 300.0 % 76.98 26225671 0.06
JP582667AHC7  0.4820 % Lloyds Banking Group JPY Notes 17/23 S.4 JPY 100,000.0 % 100.18 689,271.96 0.16
US53944YAAL0 45000 % Lloyds Banking Group USD Notes 14/24 usb 1,800.0 % 96.48 1,594,770.25 036
XS2381853436  0.7500 % National Grid EUR MTN 21/33 EUR 100.0 % 71.04 71,044.05 0.02
X52307853098  0.7800 % NatWest Group EUR FLR-MTN 21/30 EUR 100.0 % 79.46 79,462.39 0.02
USG6382GWT59 1.6000 % NatWest Markets USD Notes 21/26 usb 600.0 % 87.19 480,399.90 011
X52010044977  1.6250 % NGG Finance EUR FLR-Notes 19/79 EUR 1,000.0 % 94.56 945,627.70 021
XS52019815062 14000 % Omnicom Finance Holdings
EUR MTN 19/31 EUR 100.0 % 82.54 8253941 0.02
X52102360315  0.8500 % Standard Chartered EUR FLR-MTN 20/28 EUR 100.0 % 86.68 86,683.80 0.02
XS2319954710 12000 % Standard Chartered EUR FLR-MTN 21/31 EUR 500.0 % 8557 427,855.75 0.10
X52407969885  0.8000 % Standard Chartered EUR FLR-Notes 21/29 EUR 100.0 % 80.91 80,906.12 0.02
X51793294841  4.8660 % Standard Chartered USD FLR-Notes 18/33 uUsb 400.0 % 91.83 337,328.03 0.08
X52283175516 14560 % Standard Chartered USD FLR-Notes 21/27 usb 1,200.0 % 8824 972,358.68 022
GB0004893086 42500 % United Kingdom Government
GBP Bonds 00/32 GBP 200.0 % 106.21 241,228.71 0.05
GB0032452392  4.2500 % United Kingdom Government
GBP Bonds 03/36 GBP 1,500.0 % 105.42 1,795,690.42 041
GBOOBOONY175 4.7500 % United Kingdom Government
GBP Bonds 04/38 GBP 800.0 % 11055 1,004,324.32 023
GB00B84Z9V04 3.2500 % United Kingdom Government
GBP Bonds 12/44 GBP 3,200.0 % 90.76 3,297,933.51 0.75
GBOOBN65R313  3.5000 % United Kingdom Government
GBP Bonds 14/45 GBP 2,400.0 % 93.50 2,548,289.75 0.58
GBOOBJQWYH73 12500 % United Kingdom Government
GBP Bonds 20/41 GBP 2,500.0 % 65.33 1,854,644.44 0.42
X51888179477  3.1000 % Vodafone Group EUR FLR-Notes 18/79 EUR 700.0 % 98.65 690,552.17 0.16
XS52225157424  2.6250 % Vodafone Group EUR FLR-Notes 20/80 EUR 100.0 % 90.08 90,079.80 0.02
XS1721422902 28750 % Vodafone Group EUR MTN 17/37 EUR 100.0 % 85.15 85,154.77 0.02
X52002019060 25000 % Vodafone Group EUR MTN 19/39 EUR 300.0 % 78.29 234,857.07 0.05
US92857WBV19 32500 % Vodafone Group USD FLR-Notes 21/81 usb 1,400.0 % 85.79 1,102,917.77 0.25
US92857WBU36 42500 % Vodafone Group USD Notes 19/50 usb 400.0 % 80.94 297,313.44 0.07
X52358471246  0.5000 % Yorkshire Building Society EUR MTN 21/28 EUR 100.0 % 81.90 81,897.11 0.02
XS2385755835 15000 % Yorkshire Building Society
GBP FLR-MTN 21/29 GBP 250.0 % 79.26 225,029.15 0.05
Uruguay 184,418.51 0.04
US760942BB71 43750 % Uruguay Government USD Bonds 15/27 usD 200.0 % 10041 184,418.51 0.04
USA 104,847,597.90 23.75
US03522AAH32 47000 % Anheuser-Busch Companies Via Anheuser-
Busch InBev Worldwide USD Notes 19/36 usb 1,200.0 % 9847 1,085,082.77 0.25
US03523TBW71 5.8000 % Anheuser-Busch InBev Worldwide
USD Notes 19/59 usb 400.0 % 108.28 397,729.16 0.09
CAO0206RDW93  2.8500 % AT&T CAD Notes 17/24 CAD 500.0 % 97.48 330,177.84 0.07
X51907120791  2.3500 % AT&T EUR Notes 18/29 EUR 500.0 % 9178 458,915.50 0.10
X52180009081  2.6000 % AT&T EUR Notes 20/38 EUR 100.0 % 80.26 80,261.85 0.02
XS0932036154 42500 % AT&T GBP Notes 13/43 GBP 500.0 % 82.12 466,267.07 0.11
USO00206RDJ86  4.5000 % AT&T USD Notes 16/48 usb 1,250.0 % 85.70 983,718.24 0.22
US00206RKH48 22500 % AT&T USD Notes 20/32 usb 1,000.0 % 81.03 744,149.75 0.17
US053332AT96 31250 % AutoZone USD Notes 16/26 usb 1,000.0 % 95.20 874,280.82 0.20
US053332AW26 37500 % AutoZone USD Notes 19/29 usb 100.0 % 93.60 85,958.23 0.02
X52345799089  0.5830 % Bank of America EUR FLR-MTN 21/28 EUR 100.0 % 85.15 85,145.54 0.02
XS2321427408  0.6940 % Bank of America EUR FLR-MTN 21/31 EUR 100.0 % 7892 78,916.07 0.02
XS1963075913  0.3830 % Bank of America JPY FLR-MTN 19/25 JPY 200,000.0 % 100.02 1,376,453.34 031
US06051GGL77 37050 % Bank of America USD FLR-Notes 17/28 usb 800.0 % 94.62 695,128.55 0.16
US06051GFC87  5.0000 % Bank of America USD MTN 14/44 usb 600.0 % 95.54 526,419.71 0.12
US10112RAY09  2.7500 % Boston Properties USD Notes 16/26 usD 500.0 % 86.28 396,141.50 0.09
US101137AX52 40000 % Boston Scientific USD Notes 19/29 UsD 200.0 % 94.58 173,717.67 0.04
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US15089QAJ31  3.5000 % Celanese US Holdings USD Notes 19/24 usbD 1,600.0 % 97.68 1,435,206.69 033
X52063232727  0.5000 % Citigroup EUR FLR-MTN 19/27 EUR 100.0 % 87.73 87,729.26 0.02
US172967L187 42810 % Citigroup USD FLR-Notes 17/48 usb 1,000.0 % 85.79 787,836.98 0.18
US17308CC539 29760 % Citigroup USD FLR-Notes 19/30 usb 1,400.0 % 86.86 1,116,679.68 0.25
US172967DR95  6.1250 % Citigroup USD Notes 06/36 usb 600.0 % 103.42 569,858.62 0.13
XS2307863642  0.1250 % Coca-Cola EUR Notes 21/29 EUR 100.0 % 8223 82,231.43 0.02
US20030NBG51 45000 % Comcast USD Notes 13/43 usb 1,000.0 % 86.21 791,668.29 0.18
US126408HP13 45000 % CSX USD Notes 19/49 usb 200.0 % 89.80 164,934.20 0.04
US25746UDG13 33750 % Dominion Energy USD Notes 20/30 usD 1,400.0 % 89.94 1,156,264.99 0.26
US25746UDLO8  2.2500 % Dominion Energy USD Notes 21/31 usb 1,000.0 % 81.97 752,782.84 0.17
US260543CG61 43750 % Dow Chemical USD Notes 12/42 usD 1,400.0 % 86.74 1,115,109.65 0.25
US260543CY77 48000 % Dow Chemical USD Notes 19/28 usD 1,000.0 % 100.23 920,461.00 021
US29364GAJ22 29500 % Entergy USD Notes 16/26 usb 1,300.0 % 93.66 1,118,076.04 0.25
US31428XBE58 47500 % FedEx USD Notes 15/45 usb 1,000.0 % 89.37 820,701.12 0.19
X52052337503  2.3300 % Ford Motor Credit EUR Notes 19/25 EUR 100.0 % 93.08 93,082.51 0.02
US345397WW97 3.6640 % Ford Motor Credit USD Notes 14/24 usb 400.0 % 9626 353,593.90 0.08
AU3CB0282671 15500 % General Motors Financial AUD MTN 21/25 AUD 1,600.0 % 9158 899,868.43 0.20
XS1792505866 16940 % General Motors Financial EUR MTN 18/25 EUR 100.0 % 95.84 95,835.61 0.02
X52307768734  0.6000 % General Motors Financial EUR Notes 21/27 EUR 100.0 % 86.22 86,220.25 0.02
X52384288747  1.5500 % General Motors Financial GBP Notes 21/27 GBP 100.0 % 8524 96,802.05 0.02
US37045XCR52  5.1000 % General Motors Financial USD Notes 19/24 usb 1,000.0 % 99.64 915,021.82 021
US37045XCV64 29000 % General Motors Financial USD Notes 20/25 usbD 400.0 % 9536 350,267.58 0.08
US37045XDD57 12500 % General Motors Financial USD Notes 21/26 usb 600.0 % 89.71 494,288.14 0.11
AU3CB0244085 4.0000 % Goldman Sachs Group AUD MTN 17/24 AUD 1,500.0 % 99.02 912,170.43 021
X51861206636  2.0000 % Goldman Sachs Group EUR MTN 18/28 EUR 150.0 % 89.74 134,611.70 0.03
XS2107332640 08750 % Goldman Sachs Group EUR MTN 20/30 EUR 200.0 % 79.94 159,887.66 0.04
X52292954893 02500 % Goldman Sachs Group EUR MTN 21/28 EUR 150.0 % 83.17 124,74872 0.03
X52389353264  0.7500 % Goldman Sachs Group EUR MTN 21/32 EUR 200.0 % 73.15 146,294.32 0.03
XS2322254322 15000 % Goldman Sachs Group GBP MTN 21/27 GBP 150.0 % 84.65 144,183.23 0.03
US38141GWQ36 32720 % Goldman Sachs Group USD
FLR-Notes 17/25 usb 600.0 % 96.98 534,343.71 0.12
US38141GWL49 3.6910 % Goldman Sachs Group USD
FLR-Notes 17/28 usb 1,000.0 % 94.67 869,334.03 0.20
USU4034GAA14 42500 % GUSAP Il USD Notes 19/30 usb 800.0 % 92.98 683,061.81 0.15
XS2075185228  0.9000 % Harley-Davidson Financial
Services EUR Notes 19/24 EUR 250.0 % 95.19 237,982.53 0.05
US42809HAF47 35000 % Hess USD Notes 14/24 usb 1,000.0 % 97.60 896,292.03 0.20
XS1843459782  1.8000 % International Flavors & Fragrances
EUR Notes 18/26 EUR 200.0 % 90.67 181,332.86 0.04
US460146CH42  6.0000 % International Paper USD Notes 11/41 usb 1,200.0 % 102.98 1,134,778.84 0.26
US460146CS07 43500 % International Paper USD Notes 17/48 usb 3190 % 85.88 251,584.58 0.06
XS2123320033  0.3890 % JPMorgan Chase EUR FLR-MTN 20/28 EUR 150.0 % 86.51 129,764.28 0.03
US46647PAH91 32200 % JPMorgan Chase USD FLR-Notes 17/25 usb 600.0 % 97.84 539,099.52 0.12
US46647PAI57 3.8820 % JPMorgan Chase USD FLR-Notes 17/38 usb 1,000.0 % 87.03 799,214.55 0.18
US46647PAA49 42600 % JPMorgan Chase USD FLR-Notes 17/48 usbD 300.0 % 86.34 237,862.29 0.05
US46625HHV50 55000 % JPMorgan Chase USD Notes 10/40 usb 600.0 % 102.13 562,706.39 0.13
US26138EAS81  3.4000 % Keurig Dr Pepper USD Notes 15/25 usb 1,000.0 % 96.11 882,615.46 0.20
US49271VANO1 22500 % Keurig Dr Pepper USD Notes 21/31 usb 300.0 % 8321 229,239.94 0.05
US50077LBC90  3.8750 % Kraft Heinz Foods USD Notes 21/27 usb 600.0 % 9726 535,875.96 0.12
US548661EF07 44500 % Lowe's Companies USD Notes 22/62 usb 600.0 % 81.02 446,417.89 0.10
XS1567174526 31250 % McKesson GBP Notes 17/29 GBP 300.0 % 89.42 304,626.14 0.07
XS1197273755  2.3750 % Mondelez International EUR Notes 15/35 EUR 200.0 % 82.98 165,964.88 0.04
XS2404028230 11020 % Morgan Stanley EUR FLR-MTN 21/33 EUR 100.0 % 75.69 75,688.91 0.02
XS2338643740 04060 % Morgan Stanley EUR FLR-Notes 21/27 EUR 100.0 % 87.02 87,022.80 0.02
X52292263121 04970 % Morgan Stanley EUR FLR-Notes 21/31 EUR 100.0 % 7826 78,260.50 0.02
US61744YAK47 35910 % Morgan Stanley USD FLR-Notes 17/28 usb 1,000.0 % 94.26 865,617.52 0.20
US61747YEA91  0.7900 % Morgan Stanley USD FLR-Notes 21/25 UsD 200.0 % 94.64 173,809.69 0.04
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USu65478B548  1.0500 % Nissan Motor Acceptance USD Notes 21/24 Usb 1,000.0 % 9543 876,368.15 0.20
USU65478BU93  2.0000 % Nissan Motor Acceptance USD Notes 21/26 usD 600.0 % 88.44 487,310.24 0.11
USu65478BVv76 27500 % Nissan Motor Acceptance USD Notes 21/28 usb 1,000.0 % 84.22 773,422.08 0.18
US655844BY34 41500 % Norfolk Southern USD Notes 18/48 usb 1,000.0 % 84.11 772,384.75 0.18
US68389XAUS0 34000 % Oracle USD Notes 14/24 usb 2,000.0 % 97.77 1,795,704.86 041
US68389XBS36 29500 % Oracle USD Notes 17/24 usb 1,000.0 % 96.79 888,865.97 0.20
US68389XCA19  3.9500 % Oracle USD Notes 21/51 usb 1,000.0 % 73.94 679,042.71 0.15
US92556HAAS9 47500 % Paramount Global USD Notes 20/25 usb 444.0 % 98.89 403,216.55 0.09
US92556HAC16  4.9500 % Paramount Global USD Notes 20/50 usb 1,200.0 % 73.67 811,850.67 0.18
X52404272572  0.1100 % Procter & Gamble JPY Notes 21/26 JPY 100,000.0 % 98.20 675,662.53 0.15
XS2357812986 04480 % Prologis Yen Finance JPY Notes 21/28 JPY 100,000.0 % 96.60 664,691.11 0.15
US74834LAX82 35000 % Quest Diagnostics USD Notes 15/25 usb 1,800.0 % 96.94 1,602,333.24 036
US74834LBA70 42000 % Quest Diagnostics USD Notes 19/29 usb 600.0 % 97.95 539,673.21 0.12
US74949LAD47  3.0000 % RELX Capital USD Notes 20/30 usb 600.0 % 89.27 491,874.48 0.11
USUB5861AA75 17110 % Stellantis Finance US USD Notes 21/27 usb 900.0 % 88.40 730,583.37 0.17
US871829BF39 32500 % Sysco USD Notes 17/27 usb 100.0 % 94.40 86,692.64 0.02

US912810QA97  3.5000 % United States Government
USD Bonds 09/39 usb 1,500.0 % 97.95 1,349,278.76 031

US912810QX90 2.7500 % United States Government
USD Bonds 12/42 usb 2,000.0 % 84.22 1,546,788.51 035

US912810RJ97 3.0000 % United States Government
USD Bonds 14/44 usb 900.0 % 86.28 713,101.07 0.16

US912810RK60  2.5000 % United States Government
USD Bonds 15/45 usb 5,000.0 % 78.85 3,620,532.46 0.82

US9128282A70  1.5000 % United States Government
USD Bonds 16/26 usb 3,000.0 % 92.53 2,549,187.82 0.58

US912810RQ31 2.5000 % United States Government
USD Bonds 16/46 usb 3,000.0 % 7847 2,161,773.26 0.49

US912810RS96  2.5000 % United States Government
USD Bonds 16/46 usb 2,000.0 % 7841 1,440,034.28 033

UsS912828v988  2.2500 % United States Government
USD Bonds 17/27 usb 2,000.0 % 94.43 1,734,325.90 039

US912810RZ30 2.7500 % United States Government
USD Bonds 17/47 usb 2,000.0 % 82.13 1,508,477.47 034

UsS9128284Vv99  2.8750 % United States Government
USD Bonds 18/28 usb 2,500.0 % 95.91 2,201,806.10 0.50

US912828YH74 15000 % United States Government
USD Bonds 19/24 usb 4,200.0 % 95.87 3,697,527.73 0.84

US912828ZF00  0.5000 % United States Government
USD Bonds 20/25 usb 4,000.0 % 93.13 3,421,013.98 0.77

US912828ZN34  0.5000 % United States Government
USD Bonds 20/27 usb 5,000.0 % 87.68 4,025,883.11 091

US91282CAY75  0.6250 % United States Government
USD Bonds 20/27 usb 2,900.0 % 86.78 2,311,085.70 0.52

US912810SR0O5  1.1250 % United States Government
USD Bonds 20/40 usb 2,000.0 % 65.85 1,209,450.82 027

US91282CBH34  0.3750 % United States Government
USD Bonds 21/26 usb 7,000.0 % 90.54 5,820,042.72 132

US91282CBP59  1.1250 % United States Government
USD Bonds 21/28 usb 5,500.0 % 88.45 4,467,140.88 101

US91282CDF59  1.3750 % United States Government
USD Bonds 21/28 usb 4,000.0 % 8834 3,245,099.17 0.74

US912810FG86 52500 % United States Government
USD Bonds 99/29 usb 3,400.0 % 108.09 3,374,739.64 0.76

US912810FJ26 6.1250 % United States Government
USD Bonds 99/29 usb 1,000.0 % 113.89 1,045,875.79 024

US912810QY73 27500 % United States Treasury Note/

Bond USD Bonds 12/42 usb 3,000.0 % 83.87 2,310,497.47 0.52
X52320759538  0.3750 % Verizon Communications EUR Notes 21/29 EUR 100.0 % 81.85 81,850.53 0.02
XS1405769727 31250 % Verizon Communications GBP Notes 16/35 GBP 100.0 % 80.32 91,21591 0.02
XS1979281158  2.5000 % Verizon Communications GBP Notes 19/31 GBP 100.0 % 8341 94,717.27 0.02
XS1138359663  3.6000 % Walgreens Boots Alliance GBP Notes 14/25 GBP 500.0 % 95.79 543,910.22 0.12

The accompanying notes form an integral part of these financial statements.
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Investment Portfolio as at 31/03/2023

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2023 in EUR Subfund
Contracts assets
US931427AS74 32000 % Walgreens Boots Alliance USD Notes 20/30 usb 1,000.0 % 87.17 800,452.71 0.18
US963320AV88  4.5000 % Whirlpool USD Notes 16/46 usb 1,200.0 % 80.85 890,904.23 0.20
US88339WAA45 35000 %  Williams Companies USD Notes 21/51 Usb 1,000.0 % 70.11 643,829.97 0.15
Securities and money-market instruments dealt on another regulated market 734,093.55 0.16
Bonds 734,093.55 0.16
USA 734,093.55 0.16
US459506AQ49  2.3000 % International Flavors & Fragrances
USD Notes 20/30 Usb 1,000.0 % 79.94 734,093.55 0.16
Investments in securities and money-market instruments 426,432,255.87 96.59
Deposits at financial institutions 10,851,316.11 2.46
Sight deposits 10,851,316.11 2.46
State Street Bank International
GmbH, Luxembourg Branch EUR 9,170,964.70 2.08
Cash at Broker and Deposits for
collateralisation of derivatives EUR 1,680,351.41 0.38
Investments in deposits at financial institutions 10,851,316.11 2.46
Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 31/03/2023 gain/loss Subfund
Contracts in EUR assets
Derivatives
Holdings marked with a minus are short positions.
Listed Derivatives -378,162.41 -0.09
Futures Transactions -285,520.00 -0.07
Sold Bond Futures -285,520.00 -0.07
30-Year German Government Bond (Buxl) Futures 06/23 Ctr -18 EUR 13956 -148,720.00 -0.04
5-Year German Government Bond (Bobl) Futures 06/23 Ctr 60 EUR 11735 -136,800.00 -0.03
TBA -92,642.41 -0.02
USO1F0506505  Federal National Mortgage Association MBS USD 23/53 usD 2,250.00 99.46 -6,904.39 0.00
US01F0224513 Federal National Mortgage Association MBS USD 23/38 usD 1,830.00 92.60 -3214.92 0.00
USO1F0204556  Federal National Mortgage Association MBS USD 23/38 usb 3,430.00 90.00 -15,745.16 -001
US01F0124523 Federal National Mortgage Association MBS USD 23/38 UsD 2,490.00 87.69 -5,767.22 0.00
US01F0306526  Federal National Mortgage Association MBS USD 23/52 Usb 5,700.00 89.56 -12,455.02 -0.01
US01F0326581 Federal National Mortgage Association MBS USD 23/52 usD 4,070.00 92.70 -6,620.21 0.00
USO1F0406516  Federal National Mortgage Association MBS USD 23/52 UsD 3,060.00 9539 -3,150.98 0.00
USO01F0426571 Federal National Mortgage Association MBS USD 23/52 UsD 2,360.00 97.68 -2,103.07 0.00
USO1F0226591  Federal National Mortgage Association MBS USD 23/53 Usb 8,910.00 86.13 -1,409.92 0.00
USO1F0206536  Federal National Mortgage Association MBS USD 23/53 usD 13,000.00 82.55 -9,673.65 0.00
USO1F0304547  Federal National Mortgage Association MBS USD 23/37 UsD 1,730.00 9459 -4.904.49 0.00
US01F0526560 Federal National Mortgage Association MBS USD 23/53 usD 3,730.00 100.84 -11,691.55 0.00
US21H0306587  Government National Mortgage
Association MBS USD 23/52 usb 1,740.00 90.88 -775.62 0.00
US21H0326544  Government National Mortgage
Association MBS USD 23/52 usb 1,490.00 93.62 -1,199.93 0.00
US21H0226553  Government National Mortgage
Association MBS USD 23/53 usb 3,530.00 87.99 527.24 0.00
US21H0406577  Government National Mortgage
Association MBS USD 23/53 usb 1,260.00 96.06 -1,746.90 0.00
US21H0206597  Government National Mortgage
Association MBS USD 23/53 usb 4,020.00 84.89 3,081.21 0.00
US21H0426534  Government National Mortgage
Association MBS USD 23/53 usb 1,110.00 9821 -2,378.25 0.00
US21H0506566  Government National Mortgage
Association MBS USD 23/53 Usb 1,760.00 99.82 -6,509.58 0.00
OTC-Dealt Derivatives -17,289.91 0.00
Forward Foreign Exchange Transactions -17,289.91 0.00
Sold AUD / Bought EUR - 12 May 2023 AUD -1,673,815.20 47,988.67 001
Sold AUD / Bought EUR - 13 Apr 2023 AUD  -8,500,000.00 184,828.58 0.04
Sold CAD / Bought EUR - 12 May 2023 CAD  -3,027,470.29 42,141.18 001
Sold CHF / Bought EUR - 12 May 2023 CHF  -451,945.84 5,562.62 0.00

The accompanying notes form an integral part of these financial statements.
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Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 31/03/2023 gain/loss Subfund

Contracts in EUR assets

Sold CHF / Bought EUR - 13 Apr 2023 CHF  -1,550,000.00 39422 0.00
Sold CNY / Bought EUR - 12 May 2023 CNY -0.07 0.00 0.00
Sold CZK / Bought EUR - 12 May 2023 CZK  -3,949,045.97 -2,944.64 0.00
Sold DKK / Bought EUR - 12 May 2023 DKK  -951,504.11 157.00 0.00
Sold EUR / Bought AUD - 12 May 2023 EUR  -29855891 -11,064.26 0.00
Sold EUR / Bought CAD - 12 May 2023 EUR  -538097.91 -8,325.51 0.00
Sold EUR / Bought CHF - 12 May 2023 EUR 79,839.91 727.02 0.00
Sold EUR / Bought CZK - 12 May 2023 EUR -86,097.59 949.80 0.00
Sold EUR / Bought DKK - 12 May 2023 EUR -22,461.69 -32.03 0.00
Sold EUR / Bought GBP - 12 May 2023 EUR  -788553.01 3,060.57 0.00
Sold EUR / Bought IDR - 12 May 2023 EUR  -220993.94 -90021 0.00
Sold EUR / Bought JPY - 12 May 2023 EUR -2,614,567.69 -58,680.75 -0.01
Sold EUR / Bought JPY - 13 Apr 2023 EUR -8311,336.00 -47,890.93 -0.01
Sold EUR / Bought KRW - 12 May 2023 EUR  -232,11046 -6,624.68 0.00
Sold EUR / Bought KRW - 13 Apr 2023 EUR -1,445901.59 -35,083.77 -0.01
Sold EUR / Bought MXN - 12 May 2023 EUR  -121,424.46 1,869.54 0.00
Sold EUR / Bought NOK - 12 May 2023 EUR  -131,491.02 -3,885.19 0.00
Sold EUR / Bought NZD - 12 May 2023 EUR -44,682.62 -787.73 0.00
Sold EUR / Bought PLN - 12 May 2023 EUR -76,852.94 1,27859 0.00
Sold EUR / Bought SEK - 12 May 2023 EUR -87,860.83 -1311.83 0.00
Sold EUR / Bought USD - 12 May 2023 EUR -10,240,712.28 -151,879.29 -0.03
Sold EUR / Bought USD - 13 Apr 2023 EUR -39,796,527.79 -971,004.89 022
Sold GBP / Bought EUR - 12 May 2023 GBP -2,581,073.56 -28,063.20 0.00
Sold GBP / Bought EUR - 13 Apr 2023 GBP  -2,700,000.00 -26,575.87 -0.01
Sold IDR / Bought EUR - 12 May 2023 IDR -11,157,341,611.00 141681 0.00
Sold JPY / Bought EUR - 12 May 2023 JPY -1,371,671,831.00 349,809.50 0.07
Sold KRW / Bought EUR - 12 May 2023 KRW -1,120,926,553.00 34,050.54 0.00
Sold MXN / Bought EUR - 12 May 2023 MXN  -6,646,365.23 -13,43491 0.00
Sold NOK / Bought EUR - 12 May 2023 NOK -5416,357.17 9,289.32 0.00
Sold NZD / Bought EUR - 12 May 2023 NZD  -120,659.58 1,418.46 0.00
Sold NZD / Bought EUR - 13 Apr 2023 NzD -12,000,000.00 133,836.19 0.03
Sold PLN / Bought EUR - 12 May 2023 PLN  -997,47851 -4,453.55 0.00
Sold SEK / Bought EUR - 12 May 2023 SEK  -5497,43226 -3,993.70 0.00
Sold USD / Bought EUR - 12 May 2023 USD -39,135,978.39 542,322.46 0.13
Investments in derivatives -395,452.32 -0.09
Net current assets/liabilities EUR 4,583,799.85 1.04
Net assets of the Subfund EUR 441,471,919.51 100.00

The accompanying notes form an integral part of these financial statements.
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The Subfund in figures

31/03/2023 30/09/2022 30/09/2021
Net asset value per share in share class currency
- Class PT (H2-CHF) (accumulating)  WKN: A2A H6X/ISIN: LU1405890630 - 960.12 1,046.69
- Class A (EUR) (distributing) WKN: A14 WTE/ISIN: LU1260871014 91.86 95.70 105.15
- Class F (EUR) (distributing) WKN: A12 EPO/ISIN: LU1136108328 913.12 956.54 1,050.74
- Class | (EUR) (distributing) WKN: A14 SJQ/ISIN: LU1227072458 922.13 963.52 1,058.47
- Class W (H-EUR) (distributing) WKN: A2A NX4/ISIN: LU1456273033 807.89 803.76 960.03
- Class WT2 (H-EUR) (accumulating)  WKN: A2A EU8/ISIN: LU1366192414 932.68 909.26 1,067.10
- Class WT (H-HKD) (accumulating)  WKN: A2P LUT/ISIN: LU2009012829 - 926.83 1,060.35
Shares in circulation 500,257 645,953 564,160
- Class PT (H2-CHF) (accumulating)  WKN: A2A H6X/ISIN: LU1405890630 - 14 46
- Class A (EUR) (distributing) WKN: A14 WTE/ISIN: LU1260871014 15,486 14,589 14,098
- Class F (EUR) (distributing) WKN: A12 EPO/ISIN: LU1136108328 423,610 515,525 383,996
- Closs | (EUR) (distributing) WKN: A14 SJQ/ISIN: LU1227072458 324 315 1,090
- Class W (H-EUR) (distributing) WKN: A2A NX4/ISIN: LU1456273033 30,423 79,564 51,189
- Class WT2 (H-EUR) (accumulating)  WKN: A2A EU8/ISIN: LU1366192414 30,414 35,864 32,653
- Class WT (H-HKD) (accumulating)  WKN: A2P LUT/ISIN: LU2009012829 - 82 80,331
Subfund assets in millions of EUR 4415 5914 5003

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 5 to 76.

Any inconsistencies in the total shares in circulation are the result of rounding differences.

Breakdown of Subfund Net Assets

in%

Bonds USA 2391
Bonds Japan 957
Bonds France 7.42
Bonds United Kingdom 6.17
Bonds Australia 557
Bonds Italy 457
Bonds Germany 431
Bonds The Netherlands 4.15
Bonds Spain 4,00
Bonds Canada 3.90
Bonds Supranational 2.00
Bonds other countries 21.02
Other net assets 341
Net Assets 100.00

The accompanying notes form an integral part of these financial statements.
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Statement of Operations
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

Allianz Advanced Fixed Income Global Aggregate

2022/2023
EUR

Interest on
- bonds 7,027,532.74
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 27,627.44
- negative interest rate -110,104.98
Dividend income 0.00
Income from
- investment funds 0.00
- securities lending 0.00
- contracts for difference 0.00
Other income 0.00
Total income 6,945,055.20
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Expenses from
- securities lending 0.00
- dividends on contracts for difference 0.00
Performance fee 0.00
Taxe d’Abonnement -24.819.45
All-in-fee -469,838.09
Other expenses -4,055.09
Total expenses -498,712.63
Net income/loss 6,446,342.57
Realised gain/loss on
- options transactions 0.00
- securities transactions -12,681,224.07
- financial futures transactions 464,000.31
- forward foreign exchange transactions 1,151,183.19
- foreign exchange 626,661.96
- swap transactions 0.00
- CFD transactions 0.00
Net realised gain/loss -3,993,036.04
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions -9,015,602.02
- financial futures transactions -308,933.40
- forward foreign exchange transactions -252,158.67
- foreign exchange 1,595,674.97
- TBA transactions 2,181,956.59
- swap transactions 0.00
- CFD transactions 0.00
Result of operations -9,792,098.57

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Allianz Advanced Fixed Income Global Aggregate

Statement of Net Assets
as at 31/03/2023 resp. liquidation date (if any)

31/03/2023
EUR

Securities and money-market instruments 426,432,255.87
(Cost price EUR 481,925,499.03)
Time deposits 0.00
Cash at banks 10,851,316.11
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 3,518,746.72
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 0.00
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 0.00
- securities lending 0.00
- securities transactions 56,431,900.74
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 3,608.45
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions 1,360,374.05
Total Assets 498,598,201.94
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -113,84091
- securities lending 0.00
- securities transactions -55,178,030.01
Capital gain tax 0.00
Other payables -74,976.69
Unrealised loss on
- options transactions 0.00
- futures transactions -285,520.00
- TBA transactions -96,250.86
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions -1,377,663.96
Total Liabilities -57,126,282.43
Net assets of the Subfund 441,471,919.51

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

Allianz Advanced Fixed Income Global Aggregate

2022/2023
EUR
Net assets of the Subfund at the beginning of the reporting period 591,405,106.31
Subscriptions 66,136,938.76
Redemptions -196,126,556.22
Distribution -10,151,470.77
Result of operations -9,792,098.57
Net assets of the Subfund at the end of the reporting period 441,471,919.51
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)
01/10/2022
31/03/2023
Number of shares
- at the beginning of the reporting period 645,953
-issued 79,735
- redeemed -225,431
- at the end of the reporting period 500,257

The accompanying notes form an integral part of these financial statements.
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Allianz Advanced Fixed Income Short Duration

Investment Portfolio as at 31/03/2023

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2023 in EUR Subfund
Contracts assets
Securities and money-market instruments admitted to an official stock exchange listing 1,329,842,104.67 98.45
Bonds 1,329,842,104.67 98.45
Australia 56,557,545.16 4.19
XS2082818951  1.1250 % Australia & New Zealand Banking
Group EUR FLR-MTN 19/29 EUR 18,600.0 % 93.95 17,474,934.36 129
XS2294372169  0.6690 % Australia & New Zealand Banking
Group EUR FLR-MTN 21/31 EUR 300.0 % 86.79 260,380.56 0.02
XS1014018045 25000 % Australia & New Zealand Banking
Group EUR Notes 14/24 EUR 2,200.0 % 99.23 2,183,166.92 0.16
XS2456253082 02500 % Australia & New Zealand Banking
Group EUR Notes 22/25 EUR 11,750.0 % 93.76 11,017,186.58 0.82
XS2607079493  3.4370 % Australia & New Zealand Banking
Group EUR Notes 23/25 EUR 2,000.0 % 99.56 1,991,156.20 0.15
XS1692332684 19360 % Commonwealth Bank of Australia
EUR FLR-MTN 17/29 EUR 15,800.0 % 95.59 15,103,580.24 112
XS2544645117 32460 % Commonwealth Bank of
Australia EUR MTN 22/25 EUR 150.0 % 99.13 148,702.07 0.01
XS1784246701  1.2500 % Macquarie Group EUR FLR-MTN 18/25 EUR 3,500.0 % 97.30 3,405,386.25 0.25
X51109744778 18750 % Transurban Finance EUR MTN 14/24 EUR 15000 % 97.19 1,457,914.95 0.11
X52342206591  0.7660 % Westpac Banking EUR FLR-Notes 21/31 EUR 1,750.0 % 86.90 1,520,817.03 0.11
XS2606993694 34570 % Westpac Banking EUR MTN 23/25 EUR 2,000.0 % 99.72 1,994,320.00 0.15
Austria 43,460,754.71 3.22
ATOO00A1K9C8  0.7500 % Austria Government EUR Bonds 16/26 EUR 4,000.0 % 9337 3,734,904.00 0.28
XS2531479462 41250 % BAWAG PSK Bank fuer Arbeit und
Wirtschaft und Oesterreichische
Postsparkasse EUR MTN 23/27 EUR 200.0 % 9874 197,489.00 0.02
XS2083210729  1.0000 % Erste Group Bank EUR FLR-MTN 19/30 EUR 3,800.0 % 89.61 3,405,268.16 0.25
ATO000A32HA3  4.0000 % HYPO NOE Landesbank fuer
Niederosterreich und Wien EUR MTN 23/27 EUR 1,400.0 % 98.74 1,382,388.00 0.10
ATO000A2XG57 13750 % HYPO NOE Landesbank fuer
Niederosterreich und Wien
EUR Notes 22/25 EUR 4,300.0 % 94.68 4,071,419.74 030
XS1713462403 28750 % OMV EUR FLR-Notes 18/undefined EUR 16,700.0 % 97.04 16,206,368.04 120
XS52224439385 25000 % OMV EUR FLR-Notes 20/undefined EUR 600.0 % 88.94 533,625.24 0.04
ATO000A20F93  2.0000 % Wienerberger EUR Notes 18/24 EUR 4,100.0 % 97.80 4,009,606.89 0.30
ATOO00A2GLAO  2.7500 % Wienerberger EUR Notes 20/25 EUR 10,200.0 % 97.25 9,919,685.64 073
Belgium 11,657,523.74 0.86
BEO000334434  0.8000 % Belgium Government EUR Bonds 15/25 S.74 EUR 3,000.0 % 95.78 2,873,430.00 021
BE0000337460 1.0000 % Belgium Government EUR Bonds 16/26 S.77 EUR 4,000.0 % 94 .64 3,785,470.00 0.28
BE0002597756 27500 % Elia Group EUR FLR-Notes 18/undefined EUR 2,500.0 % 9951 2,487,651.50 0.18
BE6324000858 25000 % Solvay EUR FLR-Notes 20/undefined EUR 2,800.0 % 89.68 2,510972.24 0.19
Bulgaria 287,265.60 0.02
X51208855889  2.6250 % Bulgaria Government EUR MTN 15/27 EUR 300.0 % 95.76 287,265.60 0.02
Canada 9,243,368.20 0.68
XS2465609191  1.0000 % Bank of Montreal EUR Notes 22/26 EUR 3,500.0 % 92.95 3,253,325.95 0.24
X51755086607  0.5000 % Bank of Nova Scotia EUR Notes 18/25 EUR 1,500.0 % 94.79 1,421,789.25 0.10
XS2454011839  0.3750 % Canadian Imperial Bank of
Commerce EUR MTN 22/26 EUR 5,000.0 % 9137 4,568,253.00 034
Chile 6,264,533.60 0.46
XS1151586945  1.6250 % Chile Government EUR Bonds 14/25 EUR 6,500.0 % 96.38 6,264,533.60 0.46
Colombia 9,209,956.00 0.68
XS1385239006  3.8750 % Colombia Government EUR MTN 16/26 EUR 9,700.0 % 94.95 9,209,956.00 0.68
Cyprus 1,916,106.20 0.14
X51989405425  0.6250 % Cyprus Government EUR MTN 19/24 EUR 2,0000 % 95.81 1,916,106.20 0.14
Denmark 30,001,844.38 2.22
X51789699607  1.7500 % AP Maller - Maersk EUR MTN 18/26 EUR 8,500.0 % 94.00 7,989,862.30 0.59
XS51967697738  2.5000 % Danske Bank EUR FLR-MTN 19/29 EUR 40000 % 9635 3,853,842.00 0.29
X52078761785 13750 % Danske Bank EUR FLR-MTN 19/30 EUR 45000 % 9241 4,158,594.90 031
X52225893630  1.5000 % Danske Bank EUR FLR-MTN 20/30 EUR 150.0 % 90.69 136,039.76 0.01
X52046595836  0.5000 % Danske Bank EUR FLR-Notes 19/25 EUR 6,900.0 % 94.58 6,525,689.49 0.48

The accompanying notes form an integral part of these financial statements.
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Investment Portfolio as at 31/03/2023

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2023 in EUR Subfund
Contracts assets
DK0030487996  0.8750 % Nykredit Realkredit EUR FLR-Notes 21/31 EUR 2,000.0 % 86.20 1,723,952.80 0.13
DK0009522732  0.8750 % Nykredit Realkredit EUR MTN 19/24 EUR 2,000.0 % 97.68 1,953,500.00 0.14
DK0009522062  0.6250 % Nykredit Realkredit EUR MTN 19/25 EUR 3,500.0 % 93.95 3,288,320.00 024
DK0030484548 03750 % Nykredit Realkredit EUR MTN 21/28 EUR 450.0 % 82.68 372,043.13 0.03
Finland 2,234,561.94 0.17
XS51956037664  1.6250 % Fortum EUR MTN 19/26 EUR 1,000.0 % 93.81 938,105.00 0.07
X51626574708  1.1250 % Metso Outotec EUR MTN 17/24 EUR 13410 % 96.68 1,296,456.94 0.10
France 193,310,372.98 1431
FR0O013399029  3.0000 % Accor EUR Notes 19/26 EUR 4,000.0 % 95.85 3,834,017.20 0.28
XS51069439740  3.8750 % AXAEUR FLR-MTN 14/undefined EUR 2,000.0 % 95.82 1,916,342.80 0.14
XS1134541306  3.9410 % AXAEUR FLR-MTN 14/undefined EUR 4,000.0 % 97.20 3,888,190.00 0.29
FRO013434776 ~ 0.5000 % BNP Paribas EUR FLR-MTN 19/25 EUR 14,600.0 % 95.49 13,941,897.70 1.03
FR0014002X43 02500 % BNP Paribas EUR FLR-MTN 21/27 EUR 1,500.0 % 88.02 1,320,285.75 0.10
XS1793252419  1.2500 % BNP Paribas EUR MTN 18/25 EUR 1,000.0 % 95.10 951,035.60 0.07
FR0013412343  1.0000 % BPCEEUR MTN 19/25 EUR 1,500.0 % 94.35 1,415,240.85 0.10
FRO011896513 63750 % Caisse Nationale de Réassurance
Mutuelle Agricole Groupama EUR
FLR-Notes 14/undefined EUR 12,000.0 % 101.13 12,135,048.00 0.90
FRO012317758  4.0000 % CNP Assurances EUR FLR-
Notes 14/undefined EUR 13,000.0 % 97.74 12,706,534.10 0.94
FR0O013508512  1.0000 % Crédit Agricole EUR FLR-MTN 20/26 EUR 6,500.0 % 93.61 6,084,606.45 0.45
FRO013505575  0.1250 % Crédit Agricole Home Loan EUR MTN 20/24 EUR 1,500.0 % 9451 1417,649.10 011
FR0013292828 17500 % Danone EUR FLR-MTN 17/undefined EUR 7,900.0 % 99.32 7,846,517.00 0.58
FRO013416146 23750 % ELO EURMTN 19/25 EUR 300.0 % 9621 288,640.41 0.02
FRO013510179  2.8750 % ELO EUR MTN 20/26 EUR 1,500.0 % 94.48 1,417,270.35 0.10
FRO013431244  1.6250 % Engie EUR FLR-Notes 19/undefined EUR 1,400.0 % 9234 1,292,760.28 0.10
XS1785467751  2.6250 % Faurecia EUR Notes 18/25 EUR 2,150.0 % 95.99 2,063,763.50 0.15
X52081474046  2.3750 % Faurecia EUR Notes 19/27 EUR 1,000.0 % 87.44 874,371.30 0.06
XS2405483301  2.7500 % Faurecia EUR Notes 21/27 EUR 3,700.0 % 89.12 3,297,555.44 024
XS2312733871 23750 % Faurecia EUR Notes 21/29 EUR 150.0 % 8154 122,311.68 0.01
FR0012517027 05000 % France Government EUR Bonds 15/25 EUR 8,000.0 % 95.16 7,612,400.00 0.56
FR0O012938116  1.0000 % France Government EUR Bonds 15/25 EUR 6,500.0 % 95.50 6,207,370.00 0.46
FR0O013131877 05000 % France Government EUR Bonds 16/26 EUR 29,000.0 % 93.24 27,038,150.00 2.00
FR0013200813 02500 % France Government EUR Bonds 16/26 EUR 6,000.0 % 9144 5,486,460.00 041
FRO013415627  0.0000 % France Government EUR Zero-
Coupon Bonds 25.03.2025 EUR 6,000.0 % 94.56 5,673,840.00 0.42
FR0O012370872  2.0000 % Imerys EUR MTN 14/24 EUR 6,500.0 % 96.77 6,289,752.30 047
FRO0140009W6  0.8750 % La Banque Postale EUR FLR-MTN 20/31 EUR 4,600.0 % 88.05 4,050,526.78 030
FR0013413887 23750 % Orange EUR FLR-MTN 19/undefined EUR 5,000.0 % 94.87 4,743,378.50 035
FR0O013393774  2.0000 % RCl Banque EUR MTN 19/24 EUR 1,500.0 % 97.30 1,459,460.25 0.11
FR0O013329315  1.0000 % Renault EUR MTN 18/24 EUR 5,600.0 % 96.76 5,418,732.48 0.40
XS2332306344 21250 % Rexel EUR Notes 21/28 EUR 100.0 % 88.15 88,145.96 0.01
X52403428472 21250 % Rexel EUR Notes 21/28 EUR 1,500.0 % 87.25 1,308,741.30 0.10
FRO013311503  1.1250 % Société Générale EUR MTN 18/25 EUR 3,500.0 % 9511 3,329,003.30 0.25
XS0992293901 54250 % Solvay Finance EUR FLR-
Notes 13/undefined EUR 13,500.0 % 100.16 13,521,359.70 1.00
XS51974787480  1.7500 % TotalEnergies EUR FLR-MTN 19/undefined EUR 9,500.0 % 96.02 9,121,498.15 0.68
XS2432130610 2.0000 % TotalEnergies EUR FLR-Notes 22/undefined EUR 200.0 % 86.48 172,959.92 0.01
FRO013330529  2.1250 % Unibail-Rodamco-Westfield EUR
FLR-Notes 18/undefined EUR 200.0 % 8532 170,637.82 0.01
FR0011689033 32500 % Valeo EUR MTN 14/24 EUR 500.0 % 9936 496,808.85 0.04
FR0O013252061  2.8750 % Veolia Environnement EUR
FLR-Notes 17/undefined EUR 14,000.0 % 97.70 13,678,490.00 1.01
FR0O0140007K5 22500 % Veolia Environnement EUR
FLR-Notes 20/undefined EUR 700.0 % 89.80 628,620.16 0.05
Germany 121,243,637.21 8.98
DEOOOALYCQ29 4.7500 % Allianz EUR FLR-MTN 13/undefined EUR 15,500.0 % 99.98 15,497,121.65 115
DEOOOA13R7Z7 33750 % Allianz EUR FLR-Notes 14/undefined EUR 13,000.0 % 97.60 12,687,405.90 0.94
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DEOO0CZ40L63 11250 % Commerzbank EUR MTN 17/24 EUR 3,000.0 % 96.89 2,906,627.40 0.22
DEOOOCZ40MC5 11250 % Commerzbank EUR MTN 17/25 EUR 1,000.0 % 9146 914,554.00 0.07
DEOO0CZ45VB7 02500 % Commerzbank EUR MTN 19/24 EUR 6,500.0 % 9430 6,129,674.85 0.45
DEOOOCZ40N46 11250 % Commerzbank EUR MTN 19/26 EUR 1,300.0 % 88.46 1,149,967.52 0.09
XS2010039035  0.9500 % Deutsche Bahn Finance EUR
FLR-Notes 19/undefined EUR 5,000.0 % 92.75 4,637,539.00 034
DEOOODLI9VR6  1.0000 % Deutsche Bank EUR FLR-MTN 20/25 EUR 15,500.0 % 92.23 14,296,037.50 1.06
DEOOODLI9VPO  1.3750 % Deutsche Bank EUR FLR-MTN 20/26 EUR 6,700.0 % 89.22 5977,761.44 0.44
DEOOODB7XJP9 11250 % Deutsche Bank EUR MTN 15/25 EUR 500.0 % 92.43 462,137.25 0.03
DEOOOA3H2ZX9 0.1000 % Deutsche Pfandbriefbank EUR MTN 21/26 EUR 400.0 % 84.55 338,194.44 0.03
DEOOOA3TOX97  0.2500 % Deutsche Pfandbriefbank EUR MTN 22/25 EUR 7,200.0 % 90.68 6,529,080.24 048
XS2035564975 11250 % EnBW Energie Baden-Wirttemberg
EUR FLR-Notes 19/79 EUR 18,200.0 % 93.20 16,961,555.52 126
XS2381272207 13750 % EnBW Energie Baden-Wirttemberg
EUR FLR-Notes 21/81 EUR 200.0 % 7724 154,481.38 0.01
DEOOOA3ESWWA4 13750 % Evonik Industries EUR FLR-Notes 21/81 EUR 500.0 % 83.75 418,763.00 0.03
X51026109204  4.0000 % Fresenius EUR Notes 14/24 EUR 1,200.0 % 100.24 1,202,897.04 0.09
DEO001102374 05000 % Germany Government EUR Bonds 15/25 EUR 5,000.0 % 95.94 4,796,950.00 036
DE0001102416  0.2500 % Germany Government EUR Bonds 17/27 EUR 4,000.0 % 91.92 3,676,800.00 027
DEOOOHCBO0OA86 0.5000 % Hamburg Commercial Bank
EUR FLR-MTN 21/26 EUR 1,100.0 % 87.60 963,550.06 0.07
XS1425274484 22500 % HeidelbergCement EUR MTN 16/24 EUR 1,500.0 % 9834 1,475,090.85 0.11
X52011260531  1.6250 % Merck EUR FLR-Notes 19/79 EUR 13,700.0 % 94.98 13,012,298.36 0.96
XS2218405772  1.6250 % Merck EUR FLR-Notes 20/80 EUR 500.0 % 8841 442,026.75 0.03
XS1851313863  1.7500 % O2 Telefonica Deutschland
Finanzierungs EUR Notes 18/25 EUR 4,000.0 % 95.29 3,811,617.20 0.28
DEOOOA3ESMG8 03750 % Vonovia EUR MTN 21/27 EUR 200.0 % 8129 162,573.56 0.01
DEOOOA3MP4T1  0.0000 % Vonovia EUR Zero-Coupon MTN 01.12.2025 EUR 3,000.0 % 87.96 2,638932.30 0.20
Hungary 13,854,408.34 1.03
X51887498282  1.2500 % Hungary Government EUR Bonds 18/25 EUR 5,000.0 % 93.25 4,662,341.50 035
XS1401114811  2.6250 % MOL Hungarian Oil & Gas EUR Notes 16/23 EUR 9,200.0 % 99.91 9,192,066.84 0.68
Indonesia 25,938,255.41 1.92
XS1268430201  3.3750 % Indonesia Government EUR Bonds 15/25 EUR 9,300.0 % 9934 9,238,426.56 0.68
X51810775145  1.7500 % Indonesia Government EUR Bonds 18/25 EUR 2,000.0 % 96.05 1,921,033.60 0.14
X51432493879  2.6250 % Indonesia Government EUR MTN 16/23 EUR 3,500.0 % 99.92 3,497,202.10 0.26
XS1647481206 21500 % Indonesia Government EUR MTN 17/24 EUR 11,500.0 % 98.10 11,281,593.15 0.84
Italy 138,341,090.33 10.24
XS2292486771  0.0000 % ACEA EUR Zero-Coupon MTN 28.09.2025 EUR 1,000.0 % 90.70 906,950.50 0.07
IT0005358491 11250 % Credito Emiliano EUR MTN 19/24 EUR 4,400.0 % 98.03 4,313,291.40 032
X52000719992  3.5000 % Enel EUR FLR-Notes 19/undefined EUR 300.0 % 94.96 284,877.69 0.02
XS2312744217 13750 % Enel EUR FLR-Notes 21/undefined EUR 3,400.0 % 80.55 2,738,702.04 0.20
XS2242929532  2.6250 % Eni EUR FLR-Notes 20/undefined EUR 2,700.0 % 9221 2,489,614.11 0.18
X52334852253  2.0000 % Eni EUR FLR-Notes 21/undefined EUR 200.0 % 84.16 168,321.60 0.01
XS2015314037  2.6250 % Intesa Sanpaolo EUR MTN 19/24 EUR 3,000.0 % 9828 2,948,319.60 022
X52089368596  0.7500 % Intesa Sanpaolo EUR MTN 19/24 EUR 3,900.0 % 94.85 3,699,296.64 0.27
X52304664167  0.6250 % Intesa Sanpaolo EUR MTN 21/26 EUR 6,300.0 % 89.95 5,666,972.22 042
ITO005067076 12500 % Intesa Sanpaolo EUR Notes 14/25 EUR 6,000.0 % 95.86 5,751,662.40 043
IT0005365231 0.5000 % Intesa Sanpaolo EUR Notes 19/24 EUR 5,000.0 % 9721 4,860,650.00 036
IT0005090318 1.5000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 15/25 EUR 5,000.0 % 96.07 4,803,341.50 036
IT0005282527 14500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 17/24 EUR 4,000.0 % 97.20 3,888,040.00 0.29
IT0005327306 14500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 18/25 EUR 5,800.0 % 96.14 5,576,381.00 041
IT0005386245 0.3500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 19/25 EUR 5,100.0 % 94.75 4,832,428.50 036
IT0005493298 1.2000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 22/25 EUR 5,000.0 % 94.98 4,748,800.00 035
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IT0005514473 3.5000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 22/26 EUR 5,500.0 % 99.98 5,499,065.00 041
IT0005424251 0.0000 % Italy Buoni Poliennali Del Tesoro EUR
Zero-Coupon Bonds 15.01.2024 EUR 8,000.0 % 97.56 7,804,800.00 0.58
IT0005454050 0.0000 % Italy Buoni Poliennali Del Tesoro EUR
Zero-Coupon Bonds 30.01.2024 EUR 8,000.0 % 9741 7,792,930.40 0.58
IT0005439275 0.0000 % Italy Buoni Poliennali Del Tesoro EUR
Zero-Coupon Bonds 15.04.2024 EUR 15,000.0 % 96.73 14,510,137.50 1.07
IT0005474330 0.0000 % Italy Buoni Poliennali Del Tesoro EUR
Zero-Coupon Bonds 15.12.2024 EUR 5,000.0 % 94.60 4,730,150.00 0.35
XS1973750869  1.6250 % Mediobanca Banca di Credito
Finanziario EUR MTN 19/25 EUR 8,250.0 % 95.97 7,917,162.83 0.59
XS2106861771  1.1250 % Mediobanca Banca di Credito
Finanziario EUR MTN 20/25 EUR 2,900.0 % 94.14 2,730,081.46 0.20
IT0005142952 13750 % Mediobanca Banca di Credito
Finanziario EUR Notes 15/25 S.4 EUR 7,700.0 % 94.40 7,268,990.19 0.54
XS2090859252  0.8750 % Mediobanca Banca di Credito
Finanziario EUR Notes 19/26 EUR 450.0 % 91.99 413,955.32 0.03
X52300208928  0.0000 % Snam EUR Zero-Coupon MTN 15.08.2025 EUR 2,100.0 % 91.84 1,928,663.10 0.14
XS1551678409 25000 % Telecom lItalia (Milano) EUR MTN 17/23 EUR 3,800.0 % 99.49 3,780,478.64 0.28
XS1935256369  4.0000 % Telecom lItalia (Milano) EUR MTN 19/24 EUR 6,500.0 % 9937 6,458,905.05 0.48
X51982819994 27500 % Telecom ltalia (Milano) EUR MTN 19/25 EUR 1,300.0 % 95.62 1,243,108.23 0.09
XS2437854487 23750 % Terna - Rete Elettrica Nazionale
EUR FLR-Notes 22/undefined EUR 100.0 % 83.69 83,685.11 0.01
XS2017471553 12500 % UniCredit EUR FLR-MTN 19/25 EUR 3,000.0 % 96.45 2,893,503.90 021
XS2063547041  0.5000 % UniCredit EUR MTN 19/25 EUR 6,000.0 % 93.46 5,607,824.40 041
Japan 25,795,896.25 1.91
XS2349788377 03370 % Mitsubishi UFJ Financial Group
EUR FLR-MTN 21/27 EUR 1,500.0 % 87.22 1,308,308.40 0.10
X52241387252  0.2140 % Mizuho Financial Group EUR MTN 20/25 EUR 2,300.0 % 9120 2,097,612.65 0.16
X52228676735  1.9400 % Nissan Motor EUR Notes 20/23 EUR 1,500.0 % 99.02 1,485,323.10 011
X52228683277  2.6520 % Nissan Motor EUR Notes 20/26 EUR 3,500.0 % 93.88 3,285,825.55 024
X51899009705  0.5500 % Sumitomo Mitsui Banking EUR MTN 18/23 EUR 10,500.0 % 9824 10,315,576.95 0.76
X52225211650  0.0100 % Sumitomo Mitsui Banking EUR MTN 20/25 EUR 8,000.0 % 9129 7,303,249.60 0.54
Jersey 1,289,730.33 0.10
X51197775692  1.5000 % Aptiv EUR Notes 15/25 EUR 13500 % 95.54 1,289,730.33 0.10
Latvia 5,453,419.60 0.40
XS1063399536  2.8750 % Latvia Government EUR MTN 14/24 EUR 5,000.0 % 99.60 4,980,000.00 037
XS1295778275 13750 % Latvia Government EUR MTN 15/25 EUR 500.0 % 94.68 473,419.60 0.03
Lithuania 9,496,993.24 0.70
X51020300288  3.3750 % Lithuania Government EUR MTN 14/24 EUR 5,600.0 % 99.96 5,597,678.80 041
X52168038417 02500 % Lithuania Government EUR MTN 20/25 EUR 4,200.0 % 92.84 3,899,314.44 0.29
Luxembourg 17,288,719.75 1.28
XS1678966935 17500 % CNH Industrial Finance
Europe EUR MTN 17/25 EUR 2,900.0 % 9636 2,794,389.25 021
XS1713466495  3.0000 % Holcim Finance Luxembourg EUR
FLR-Notes 19/undefined EUR 15,000.0 % 96.63 14,494,330.50 1.07
Mexico 6,109,899.90 0.45
XS1974394675 16250 % Mexico Government EUR Bonds 19/26 EUR 6,500.0 % 94.00 6,109,899.90 045
Morocco 15,749,632.05 1.17
X51079233810  3.5000 % Morocco Government EUR Bonds 14/24 EUR 13,500.0 % 99.66 13,454,488.80 1.00
X52239830222  1.3750 % Morocco Government EUR Bonds 20/26 EUR 2,500.0 % 9181 2,295,143.25 0.17
New Zealand 12,375,043.64 0.92
XS1492834806  0.1250 % ANZ New Zealand Int'l
(London) EUR MTN 16/23 EUR 1,000.0 % 98.55 985,527.10 0.07
X51699732704  0.6250 % ASB Finance (London) EUR MTN 17/24 EUR 44660 % 95.49 426438154 032
XS2500847657  1.7770 % Westpac Securities (London)
EUR MTN 22/26 EUR 7,500.0 % 95.00 7,125,135.00 0.53
Norway 10,880,251.90 0.81
XS1760129608  0.5000 % SpareBank 1 Boligkreditt EUR MTN 18/25 EUR 5,350.0 % 9472 5,067,279.25 0.38
X52363982344 03750 % SpareBank 1 SR-Bank EUR FLR-MTN 21/27 EUR 5,000.0 % 87.24 4,361,811.00 032

The accompanying notes form an integral part of these financial statements.

147



Allionz Advanced Fixed Income Short Duration

Investment Portfolio as at 31/03/2023

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2023 in EUR Subfund
Contracts assets
XS1967582831  0.6250 % SpareBank 1 SR-Bank EUR MTN 19/24 EUR 1,500.0 % 96.74 1,451,161.65 0.11
Peru 5,594,911.42 041
X51315181708  2.7500 % Peru Government EUR Bonds 15/26 EUR 5,800.0 % 96.46 5,594,911.42 041
Philippines 11,375,032.31 0.84
XS2334361271 02500 % Philippine Government EUR Bonds 21/25 EUR 12,100.0 % 92.55 11,198,403.59 0.83
X51991219442 08750 % Philippine Government EUR MTN 19/27 EUR 200.0 % 8831 176,628.72 0.01
Portugal 5,112,578.05 0.38
PTEDPLOMO0017 1.7000 % EDP - Energias de Portugal
EUR FLR-Notes 20/80 EUR 4,700.0 % 90.57 4,256,649.00 032
PTEDPROMO0029 1.8750 % EDP - Energias de Portugal
EUR FLR-Notes 21/81 EUR 500.0 % 87.14 435,698.15 0.03
PTEDPXOMO0021 15000 % EDP - Energias de Portugal
EUR FLR-Notes 21/82 EUR 500.0 % 84.05 420,230.90 0.03
Romania 19,725,130.65 1.46
X52178857285  2.7500 % Romania Government EUR Bonds 20/26 EUR 6,500.0 % 9433 6,131,169.85 0.46
X51060842975  3.6250 % Romania Government EUR MTN 14/24 EUR 8,300.0 % 99.91 8,292,151.52 0.61
XS1129788524  2.8750 % Romania Government EUR MTN 14/24 EUR 4,100.0 % 98.57 4,041,33474 030
X51312891549  2.7500 % Romania Government EUR MTN 15/25 EUR 1,300.0 % 96.96 1,260,474.54 0.09
Serbia 3,553,518.10 0.26
XS2170186923  3.1250 % Serbia Government EUR Bonds 20/27 EUR 3,500.0 % 90.46 3,166,206.75 0.23
XS2388561677  1.0000 % Serbia Government EUR MTN 21/28 EUR 500.0 % 77.46 387,311.35 0.03
Singapore 18,529,194.72 137
XS51808713736  0.6250 % Oversea-Chinese Banking
Corp Ltd EUR MTN 18/25 EUR 700.0 % 94.20 659,420.72 0.05
X51750083229  0.5000 % United Overseas Bank EUR MTN 18/25 EUR 3,000.0 % 94.65 2,839,594.80 021
X52456884746 03870 % United Overseas Bank EUR MTN 22/25 EUR 16,000.0 % 93.94 15,030,179.20 111
Spain 131,381,990.49 9.73
ES0211845294 25000 % Abertis Infraestructuras EUR Notes 14/25 EUR 1,000.0 % 97.84 978,389.60 0.07
XS2104051433  1.0000 % Banco Bilbao Vizcaya Argentaria
EUR FLR-MTN 20/30 EUR 15,800.0 % 9157 14,468,265.40 1.07
XS2076079594  0.6250 % Banco de Sabadell EUR FLR-Notes 19/25 EUR 16,800.0 % 93.98 15,788,396.40 117
ES0413860554  0.1250 % Banco de Sabadell EUR Notes 16/23 EUR 1,000.0 % 98.20 981,964.80 0.07
X52200150766  0.7500 % CaixaBank EUR FLR-MTN 20/26 EUR 700.0 % 92.81 649,681.34 0.05
XS2346253730  0.7500 % CaixaBank EUR FLR-MTN 21/28 EUR 300.0 % 85.32 255,949.02 0.02
X51897489578  1.7500 % CaixaBank EUR MTN 18/23 EUR 1,500.0 % 98.96 1,484,361.60 0.11
ES0313307219  1.0000 % CaixaBank EUR MTN 19/24 EUR 4,400.0 % 96.18 4,231,831.56 031
XS2055758804  0.6250 % CaixaBank EUR MTN 19/24 EUR 2,000.0 % 95.14 1,902,706.40 0.14
X52102931594 03750 % CaixaBank EUR MTN 20/25 EUR 2,500.0 % 93.97 2,349,177.50 0.17
ES0440609271  0.6250 % CaixaBank EUR Notes 15/25 EUR 5,100.0 % 9426 4,807,175.85 036
ES0415306051  0.6250 % Caja Rural de Navarra EUR Notes 16/23 EUR 5,000.0 % 98.11 4,905,504.50 036
ES0415306069  0.8750 % Caja Rural de Navarra EUR Notes 18/25 EUR 1,000.0 % 94.44 944,415.20 0.07
ES0415306101  3.0000 % Caja Rural de Navarra EUR Notes 23/27 EUR 1,100.0 % 98.05 1,078,577.17 0.08
ES0444251047 02500 % Ibercajo Banco EUR MTN 16/23 EUR 1,000.0 % 9831 983,056.90 0.07
ES0343307023 40000 % Kutxabank EUR FLR-MTN 23/28 EUR 300.0 % 99.44 298,322.25 0.02
ES00000126B2 27500 % Spain Government EUR Bonds 14/24 EUR 12,000.0 % 99.58 11,949,240.00 0.89
ES0000012671  1.6000 % Spain Government EUR Bonds 15/25 EUR 11,500.0 % 97.29 11,187,775.00 0.83
ESOO00012E85  0.2500 % Spain Government EUR Bonds 19/24 EUR 10,000.0 % 96.46 9,645,500.00 072
ESO000012F92 0.0000 % Spain Government EUR Zero-
Coupon Bonds 31.01.2025 EUR 30,000.0 % 94.77 28,431,600.00 211
ESO000012K38  0.0000 % Spain Government EUR Zero-
Coupon Bonds 31.05.2025 EUR 15,000.0 % 93.73 14,060,100.00 1.04
Supranational 19,987,150.03 1.48
XS1770927629 11250 % Corporacion Andina de
Fomento EUR Notes 18/25 EUR 15,950.0 % 94.86 15,130,768.13 112
XS1943474483  0.6250 % Corporacion Andina de
Fomento EUR Notes 19/24 EUR 4,500.0 % 9736 4,381,314.75 032
XS2182121827  1.6250 % Corporacion Andina de
Fomento EUR Notes 20/25 EUR 500.0 % 95.01 475,067.15 0.04
Sweden 23,463,198.04 1.74
XS2577054716 40000 % Lansforsakringar Bank EUR MTN 23/27 EUR 2,150.0 % 99.68 2,143,209.23 0.16
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XS2303927227 02500 % Securitas EUR MTN 21/28 EUR 100.0 % 8223 82,228.12 0.01
XS1511589605 13750 % Skandinaviska Enskilda Banken
EUR FLR-MTN 16/28 EUR 12,750.0 % 97.81 12,470,736.75 0.92
XS1875333178  1.6250 % Svenska Handelsbanken
EUR FLR-MTN 18/29 EUR 2,000.0 % 96.44 1,928,831.80 0.14
XS1571293684  1.8750 % Telefonaktiebolaget LM
Ericsson EUR MTN 17/24 EUR 5,520.0 % 97.95 5,406,625.82 0.40
XS2441574089  1.1250 % Telefonaktiebolaget LM
Ericsson EUR MTN 22/27 EUR 450.0 % 87.13 392,092.43 0.03
XS1590787799  3.0000 % Telia EUR FLR-Notes 17/78 EUR 1,041.0 % 99.85 1,039,473.89 0.08
Switzerland 15,057,627.05 1.11
CH0520042489  0.2500 % UBS Group EUR FLR-MTN 20/26 EUR 11,000.0 % 91.86 10,104,360.20 0.75
CH1168499791  1.0000 % UBS Group EUR FLR-MTN 22/25 EUR 3,750.0 % 96.47 3,617,610.00 0.26
CH1142231682  0.2500 % UBS Group EUR FLR-Notes 21/26 EUR 1,500.0 % 89.04 1,335,656.85 0.10
The Netherlands 157,721,025.55 11.68
XS1722558258 03750 % Achmea Bank EUR Notes 17/24 EUR 6,500.0 % 95.02 6,176,268.15 0.46
XS1061711575 40000 % Aegon EUR FLR-MTN 14/44 EUR 8,700.0 % 97.99 8,525,351.85 0.63
XS1757377400  1.6250 % Alliander EUR FLR-Notes 18/undefined EUR 4,500.0 % 9156 4,120,220.70 031
XS1209031019  2.6000 % ELM for Swiss Reinsurance EUR
FLR-Notes 15/undefined EUR 800.0 % 91.01 728,093.76 0.05
XS1797138960  2.6250 % Iberdrola International EUR
FLR-MTN 18/undefined EUR 6,500.0 % 9825 6,386,538.60 0.47
XS1721244371  1.8750 % Iberdrola International EUR
FLR-Notes 17/undefined EUR 14,700.0 % 99.45 14,619,639.51 1.08
XS2295335413 14500 % Iberdrola International EUR
FLR-Notes 21/undefined EUR 100.0 % 8530 85,300.64 0.01
XS2557551889 27500 % ING Bank EUR MTN 22/25 EUR 1,600.0 % 98.42 1,574,759.36 0.12
XS2049154078  0.1000 % ING Groep EUR FLR-MTN 19/25 EUR 4,300.0 % 9421 4,050,875.20 030
X52350756446 08750 % ING Groep EUR FLR-MTN 21/32 EUR 200.0 % 8429 168,589.10 0.01
XS1796079488  2.0000 % ING Groep EUR FLR-Notes 18/30 EUR 5,500.0 % 93.19 5,125,457.70 038
XS2413696761 01250 % ING Groep EUR FLR-Notes 21/25 EUR 3,700.0 % 93.25 3,450,331.40 0.26
XS2199343513  1.2500 % ISS Finance EUR MTN 20/25 EUR 500.0 % 94.05 470,236.35 0.03
X52069101868  2.0000 % KPN EUR FLR-Notes 19/undefined EUR 12,400.0 % 94.67 11,739,280.88 0.87
XS0454773713 56250 % KPN EUR MTN 09/24 EUR 1,000.0 % 103.09 1,030,924.00 0.08
XS1224710399 33750 % Naturgy Finance EUR FLR-
Notes 15/undefined EUR 3,000.0 % 96.95 2,908,381.20 022
NL0O011819040 05000 % Netherlands Government EUR Bonds 16/26 EUR 4,000.0 % 9326 3,730,280.00 0.28
X51978668298  2.0000 % NIBC Bank EUR MTN 19/24 EUR 12,500.0 % 9735 12,168,267.50 0.90
XS2384734542 02500 % NIBC Bank EUR MTN 21/26 EUR 700.0 % 84.74 593,177.76 0.04
XS2432361421 08750 % NIBC Bank EUR MTN 22/27 EUR 300.0 % 85.44 256,314.54 0.02
X51054522922  4.6250 % NN Group EUR FLR-Notes 14/44 EUR 11,000.0 % 98.99 10,888,891.20 0.81
XS1709433509  1.0000 % PostNL EUR Notes 17/24 EUR 2,500.0 % 94.74 2,368,490.75 0.18
XS1207058733 45000 % Repsol International Finance
EUR FLR-Notes 15/75 EUR 10,000.0 % 97.22 9,721,653.00 0.72
FR0O013245586  2.0000 % Stellantis EUR MTN 17/24 EUR 10,000.0 % 98.56 9,856,012.00 0.73
XS1524573752 12500 % Sudzucker International
Finance EUR Notes 16/23 EUR 4,450.0 % 98.49 4,382,827.25 032
XS1724873275  1.0000 % Sudzucker International
Finance EUR Notes 17/25 EUR 2,200.0 % 9423 2,073,024.36 0.15
XS1591694481  2.9950 % TenneT Holding EUR FLR-
Notes 17/undefined EUR 17,500.0 % 98.40 17,219,615.00 127
X52193969370  1.0230 % Upjohn Finance EUR Notes 20/24 EUR 9,700.0 % 96.46 9,356,729.61 0.69
XS2187689034 35000 % Volkswagen International Finance
EUR FLR-Notes 20/undefined EUR 4,000.0 % 9430 3,771,901.60 0.28
DEOOOA28ZQP7  0.6250 % Vonovia Finance EUR MTN 20/26 EUR 200.0 % 86.80 173,592.58 0.01
United Arab Emirates 3,136,945.35 0.23
XS2300313041  0.1250 % First Abu Dhabi Bank EUR MTN 21/26 EUR 3,500.0 % 89.63 3,136,945.35 0.23
United Kingdom 82,134,125.48 6.08
X52082324364  0.7500 % Barclays EUR FLR-MTN 19/25 EUR 14,150.0 % 95.87 13,565,912.06 1.00
XS2430951660  0.8770 % Barclays EUR FLR-Notes 22/28 EUR 450.0 % 85.50 384,749.01 0.03

The accompanying notes form an integral part of these financial statements.
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Investment Portfolio as at 31/03/2023

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2023 in EUR Subfund
Contracts assets
XS2193661324 32500 % BP Capital Markets EUR FLR-
Notes 20/undefined EUR 1,500.0 % 92.50 1,387,532.10 0.10
XS2119468572  1.8740 % British Telecommunications
EUR FLR-Notes 20/80 EUR 4,000.0 % 90.46 3,618,289.20 027
XS1377679961  1.7500 %  British Telecommunications EUR MTN 16/26 EUR 1,700.0 % 94.72 1,610,252.24 0.12
X51967590180  0.2500 %  Lloyds Bank EUR MTN 19/24 EUR 4,000.0 % 96.75 3,869,991.20 0.29
X51788982996  1.7500 % Lloyds Banking Group EUR FLR-MTN 18/28 EUR 7,350.0 % 9836 7,229,103.53 0.54
XS2078918781  0.5000 % Lloyds Banking Group EUR FLR-MTN 19/25 EUR 4,100.0 % 94.49 3,874,085.90 0.29
X52148623106  3.5000 % Lloyds Banking Group EUR FLR-MTN 20/26 EUR 5,000.0 % 98.55 4,927,285.00 036
XS1395010397  1.5000 % Mondi Finance EUR MTN 16/24 EUR 2,800.0 % 97.55 2,731,358.28 0.20
XS51569896498  0.5000 % Nationwide Building Society
EURMTN 17/24 EUR 3,000.0 % 97.30 2,918,874.00 022
XS1875275205  2.0000 % NatWest Group EUR FLR-MTN 18/25 EUR 6,900.0 % 97.72 6,742,700.01 0.50
X52002491517  1.0000 % NatWest Markets EUR MTN 19/24 EUR 1,500.0 % 96.58 1,448,763.60 0.11
X52010044977  1.6250 % NGG Finance EUR FLR-Notes 19/79 EUR 16,500.0 % 94.56 15,602,857.05 115
XS1722897623  0.9500 % Rentokil Initial EUR MTN 17/24 EUR 400.0 % 95.81 383,221.88 0.03
X52319954710  1.2000 % Standard Chartered EUR FLR-MTN 21/31 EUR 1,500.0 % 85.57 1,283,567.25 0.09
X51888179477  3.1000 % Vodafone Group EUR FLR-Notes 18/79 EUR 10,700.0 % 98.65 10,555,583.17 0.78
USA 65,108,866.97 4.82
XS1602547264 17760 % Bank of America EUR FLR-MTN 17/27 EUR 2,000.0 % 92.79 1,855,795.00 0.14
XS2375836553  0.0340 % Becton Dickinson EUR Notes 21/25 EUR 2,500.0 % 92.16 2,304,003.25 0.17
XS2167003685  1.2500 % Citigroup EUR FLR-MTN 20/26 EUR 6,500.0 % 93.59 6,083,214.80 0.45
X51959498160  3.0210 % Ford Motor Credit Co LLC EUR MTN 19/24 EUR 6,000.0 % 98.46 5,907,874.80 0.44
XS1485748393  0.9550 % General Motors Financial EUR MTN 16/23 EUR 6,000.0 % 98.93 5,935,860.60 0.44
XS1792505866  1.6940 % General Motors Financial EUR MTN 18/25 EUR 7,200.0 % 95.84 6,900,163.92 051
X51939356645 22000 % General Motors Financial EUR MTN 19/24 EUR 5,000.0 % 98.50 4,925,187.00 036
XS2307768734  0.6000 % General Motors Financial EUR Notes 21/27 EUR 250.0 % 86.22 215,550.63 0.02
XS2338355105  0.0100 % Goldman Sachs Group EUR FLR-MTN 21/24 EUR 2,000.0 % 99.77 1,995,463.60 0.15
X52043678841  0.1250 % Goldman Sachs Group EUR MTN 19/24 EUR 3,250.0 % 9532 3,097,99133 0.23
XS$1319817323  1.7500 % International Flavors & Fragrances
EUR Notes 16/24 EUR 2,982.0 % 97.97 2,921,338.07 022
XS1253558388  2.0000 % Kraft Heinz Foods EUR Notes 15/23 EUR 1,000.0 % 99.67 996,734.70 0.07
XS1405782407  1.5000 % Kraft Heinz Foods EUR Notes 16/24 EUR 4,300.0 % 97.99 4,213,443.15 031
XS1567174286  1.5000 % McKesson EUR Notes 17/25 EUR 4,700.0 % 94.70 4,451,024.08 033
FR0013425139  0.6250 % MMS USA Holdings EUR Notes 19/25 EUR 2,500.0 % 9326 2,331,434.75 0.17
XS1706111793 13420 % Morgan Stanley EUR FLR-MTN 17/26 EUR 1,050.0 % 9343 980,983.29 0.07
DEOOOA14J7G6 27500 % ZF North America Capital EUR Notes 15/23 EUR 10,000.0 % 99.93 9,992,804.00 0.74
Investments in securities and money-market instruments 1,329,842,104.67 98.45
Deposits at financial institutions 6,269,701.29 0.46
Sight deposits 6,269,701.29 0.46
State Street Bank International
GmbH, Luxembourg Branch EUR 6,074,046.29 0.45
Cash at Broker and Deposits for
collateralisation of derivatives EUR 195,655.00 0.01
Investments in deposits at financial institutions 6,269,701.29 0.46
Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 31/03/2023 gain/loss Subfund
Contracts in EUR assets
Derivatives
Holdings marked with a minus are short positions.
Listed Derivatives 1,210,170.00 0.09
Futures Transactions 1,210,170.00 0.09
Purchased Bond Futures 1,630,170.00 0.12
2-Year German Government Bond (Schatz) Futures 06/23 Ctr 700 EUR 105.53 628,510.00 0.05
Euro BTP Futures 06/23 Ctr 1,100 EUR 105.10 1,001,660.00 0.07
Sold Bond Futures -420,000.00 -0.03
5-Year German Government Bond (Bobl) Futures 06/23 Ctr -200 EUR 117.35 -420,000.00 -0.03
OTC-Dealt Derivatives -9.911.46 0.00

The accompanying notes form an integral part of these financial statements.
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Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 31/03/2023 gain/loss Subfund
Contracts in EUR assets
Forward Foreign Exchange Transactions -9,911.46 0.00
Sold CHF / Bought EUR - 12 May 2023 CHF  -908,206.88 10,512.45 0.00
Sold EUR / Bought CHF - 12 May 2023 EUR -1,629,288.11 -20,423.91 0.00
Investments in derivatives 1,200,258.54 0.09
Net current assets/liabilities EUR 13,415,054.30 1.00
Net assets of the Subfund EUR 1,350,727,118.80 100.00
The Subfund in figures

31/03/2023 30/09/2022 30/09/2021

Net asset value per share in share class currency
- Class RT (H2-CHF) (accumulating) WKN: A2P L6B/ISIN: LU2010169089 93.72 92.12 99.45
- Class A (EUR) (distributing) WKN: A1J 8FS/ISIN: LU0856992614 86.30 85.02 92.15
- Class AT (EUR) (accumulating) WKN: A2A S6L/ISIN: LU1504571149 95.53 9327 100.61
EECJ‘;S)S(EEJS;‘;&?%V)Q PUSP+GAZ 1N AT 4AR/ISIN: LUT069922828 87.14 85.86 93.05
&E&%ﬂgéﬁgﬁ%‘e PlusWMP \\kN: AT1 4AQ/ISIN: LU1069922661 87130 858.88 930,65
- Class IT (EUR) (accumulating) WKN: A11 9A6/ISIN: LU1093406343 968.44 94491 1,017.87
- Class P (EUR) (distributing) WKN: A14 XWT/ISIN: LU1272325553 899.75 886.91 961.18
- Class R (EUR) (distributing) WKN: A2J BAV/ISIN: LU1740663296 - 91.88 99.61
- Class RT (EUR) (accumulating) WKN: A2D WZ3/ISIN: LU1677193176 95.62 9333 100.62
- Class RT10 (EUR) (accumulating)  WKN: A2P L5E/ISIN: LU2012948357 95.64 93.30 100.48
- Class W (EUR) (distributing) WKN: A1J 8FU/ISIN: LUO856992960 864.97 853.12 924.53
- Class WT (EUR) (accumulating) WKN: A2A BD7/ISIN: LU1328247389 975.64 951.69 1,024.63
- Class WT3 (EUR) (accumulating)  WKN: A2P MMJ/ISIN: LU2016772035 956.30 932.74 1,004.06
Shares in circulation 4,414,104 7,662,308 4571312
- Class RT (H2-CHF) (accumulating) WKN: A2P L6B/ISIN: LU2010169089 7,560 32,997 108
- Class A (EUR) (distributing) WKN: A1J 8FS/ISIN: LU0856992614 2,668,195 5,655,010 539,129
- Class AT (EUR) (accumulating) WKN: A2A S6L/ISIN: LU1504571149 194,100 210,953 206,507
EECJ‘;Q?S(EEZ‘;S&?%V)‘E PLUSPAGAZ - \\KN: AL1 4AR/ISIN: LU1069922828 230,198 237,614 260,878
&E&%ﬂggﬁgﬁ%‘e PlusWMP \\kN: AT1 4AQ/ISIN: LU1069922661 42,955 50,153 216,894
- Class IT (EUR) (accumulating) WKN: A11 9A6/ISIN: LU1093406343 16,069 17,039 19,521
- Class P (EUR) (distributing) WKN: A14 XWT/ISIN: LU1272325553 56,185 127,424 69,366
- Class R (EUR) (distributing) WKN: A2J BAV/ISIN: LU1740663296 - 5,280 280
- Class RT (EUR) (accumulating) WKN: A2D WZ3/ISIN: LU1677193176 43,304 55,823 23,634
- Class RT10 (EUR) (accumulating)  WKN: A2P L5E/ISIN: LU2012948357 65,177 339,976 2,029,447
- Class W (EUR) (distributing) WKN: A1J 8FU/ISIN: LUO856992960 854,762 700,836 1,002,570
- Class WT (EUR) (accumulating) WKN: A2A BD7/ISIN: LU1328247389 133,467 72,004 108,072
- Class WT3 (EUR) (accumulating)  WKN: A2P MMJ/ISIN: LU2016772035 102,132 157,199 94,906
Subfund assets in millions of EUR 1,350.7 1,546.7 17224

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 5 to 76.

Any inconsistencies in the total shares in circulation are the result of rounding differences.

The accompanying notes form an integral part of these financial statements.
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Allionz Advanced Fixed Income Short Duration

Breakdown of Subfund Net Assets

in%

France 1431
The Netherlands 11.68
Italy 1024
Spain 973
Germany 8.98
United Kingdom 6.08
USA 4.82
Australia 419
Austria 322
Denmark 222
Other countries 2298
Other net assets 155
Net Assets 100.00

The accompanying notes form an integral part of these financial statements.
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Statement of Operations
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

Allianz Advanced Fixed Income Short Duration

2022/2023
EUR

Interest on
- bonds 11,967,021.46
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 38,158.16
- negative interest rate -2,601.71
Dividend income 0.00
Income from
- investment funds 0.00
- securities lending 0.00
- contracts for difference 0.00
Other income 787.55
Total income 12,003,365.46
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Expenses from
- securities lending 0.00
- dividends on contracts for difference 0.00
Performance fee 0.00
Taxe d’Abonnement -144,417 37
All-in-fee -1,645,135.47
Other expenses -10,369.13
Total expenses -1,799,921.97
Net income/loss 10,203,443.49
Realised gain/loss on
- options transactions 0.00
- securities transactions -30,439,043.69
- financial futures transactions -301,316.20
- forward foreign exchange transactions 33,197.21
- foreign exchange 25723
- swap transactions 0.00
- CFD transactions 0.00
Net realised gain/loss -20,503,461.96
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions 49,327,977.61
- financial futures transactions 1,789,250.00
- forward foreign exchange transactions -126,974.25
- foreign exchange 0.00
- TBA transactions 0.00
- swap transactions 0.00
- CFD transactions 0.00
Result of operations 30,486,791.40

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Allionz Advanced Fixed Income Short Duration

Statement of Net Assets
as at 31/03/2023 resp. liquidation date (if any)

31/03/2023
EUR

Securities and money-market instruments 1,329,842,104.67
(Cost price EUR 1,401,602,007.13)
Time deposits 0.00
Cash at banks 6,269,701.29
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 12,599,033.08
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 0.00
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 7,136,187.12
- securities lending 0.00
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 1,630,170.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions 10,512.45
Total Assets 1,357,487,708.61
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -60,496.75
- securities lending 0.00
- securities transactions -5,903,925.75
Capital gain tax 0.00
Other payables -355,743.40
Unrealised loss on
- options transactions 0.00
- futures transactions -420,000.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions -20,423.91
Total Liabilities -6,760,589.81
Net assets of the Subfund 1,350,727,118.80

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

Allianz Advanced Fixed Income Short Duration

2022/2023
EUR
Net assets of the Subfund at the beginning of the reporting period 1,546,703,190.42
Subscriptions 424,848,851.40
Redemptions -640,506,347.10
Distribution -10,805,367.32
Result of operations 30,486,791.40
Net assets of the Subfund at the end of the reporting period 1,350,727,118.80
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)
01/10/2022
31/03/2023
Number of shares
- at the beginning of the reporting period 7,662,308
-issued 925,754
- redeemed -4,173,958
- at the end of the reporting period 4,414,104

The accompanying notes form an integral part of these financial statements.
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Allianz All China Equity

Allianz All China Equity

Investment Portfolio as at 31/03/2023

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2023 in USD Subfund
Contracts assets
Securities and money-market instruments admitted to an official stock exchange listing 1,635,241,005.81 97.74
Equities 1,584,425,710.27 94.70
China 1,490,032,389.29 89.06
CNE100003MM9  Advanced Micro-Fabrication Equipment -A- Shs 731244 CNY 14751 15,681,473.92 0.94
CNE100000GR6  Aier Eye Hospital Group -A- Shs 4,211,985 CNY 31.07 19,025,284.97 114
KYG0146B1032  Akeso Shs 5,380,000 HKD 40.40 27,688,329.23 1.66
KYG017191142  Alibaba Group Holding Shs 8054500 HKD 10040  103,016,172.08 6.16
CNE100002YQ7  Anjoy Foods Group -A- (traded in China) Shs 563,116 CNY  163.63 13,408,713.97 0.80
CNE100002YQ7  Anjoy Foods Group -A- (traded in Hong Kong) Shs 359,574 CNY 163.63 8,553,705.89 0.51
KYG040111059  ANTA Sports Products Shs 1,231,200 HKD 114.00 17,879,961.02 1.07
KYG070341048  Baidu -A- Shs 460,900 HKD 148.70 8,730,734.59 0.52
CNE1000005P7  Bank of Ningbo -A- Shs 7,059,381 CNY 2731 28,027,955.76 1.68
CNE100003PM2  Beijing Kingsoft Office Software -A- Shs 276,859 CNY 473.00 19,038,068.63 1.14
CNE100000CS3  Beijing Oriental Yuhong Waterproof Technology -A- Shs 2,309,924 CNY 3348 11,243,104.36 0.67
CNE100003M28  Beijing United Information Technology -A- Shs 708,800 CNY 82.95 8,547,580.52 0.51
CNE1000002H1  China Construction Bank -H- Shs 34,409,000 HKD 5.09 22,311,200.71 133
CNEOOOOOOYM1  China Jushi -A- Shs 6,455,000 CNY 14.61 13,710,382.28 0.82
CNE1000002M1  China Merchants Bank -H- Shs 4263,500 HKD 40.10 21,779,291.59 130
CNE1000002N9  China National Building Material -H- Shs 14,556,000 HKD 644 11,941,558.86 0.71
CNE1000002P4  China Qilfield Services -H- Shs 11,588,000 HKD 8.05 11,883,311.36 0.71
CNE100000866  China Railway Group -A- Shs 24222925 CNY 6.88 24,228,031.20 145
CNE100004YZ4  China Tourism Group Duty Free -H- Shs 1,438,300 HKD 194.10 35,563,797.22 2.13
CNEO00001G87  China Yangtze Power -A- Shs 8,859,320 CNY 2125 27,369,22026 1.64
CNE1000016V2  CITIC Securities -H- Shs 17,700,425 HKD 1676 37,791,211.79 2.26
CNEO000010Y1  CNHTC Jinan Truck -A- Shs 3,310,300 CNY 16.89 8,128,307.13 049
CNE100003662  Contemporary Amperex Technology -A- Shs 632,119 CNY 406.05 37,314,829.43 223
CNE100000MD4  East Money Information -A- Shs 7,380,688 CNY 2003 21,492,20121 128
CNE100001X35  Estun Automation -A- Shs 5,565,400 CNY 28.07 22,711,294.97 136
CNEL00001TR7  Fuyao Glass Industry Group -H- Shs 3,417,600 HKD 3420  14,889,511.40 0.89
CNE100001KV8  Hangzhou Tigermed Consulting -A- Shs 1,162,906 CNY 9571 16,180,987.75 0.97
CNE100004RS3  Henan Liliang Diamond -A- (traded in China) Shs 401,056 CNY 97.04 5,663,463.88 034
CNE100004RS3  Henan Liliang Diamond -A- (traded in Hong Kong) Shs 202,687 CNY 97.04 2,859,432.07 0.17
CNE1000033C7  Huizhou Desay Sv Automotive -A- Shs 645581 CNY 110.95 10,413,126.60 0.62
CNEO00001GD5  Hundsun Technologies -A- Shs 2,624891 CNY 5322 20,309,033.01 121
KYG8208B1014  JD.com -A- Shs 365,145 HKD 172.00 8,000,680.26 048
CNEO000012Ké  Jiangsu Eastern Shenghong -A- Shs 6,945,800 CNY 13.62 13,753,159.60 0.82
CNEO00000S92  JiuGui Liquor -A- Shs 855973 CNY 12933  16,093,942.49 0.96
KYG532631028  Kuaishou Technology Shs 1,672,500 HKD 60.45 12,879,397.32 077
CNEOOOOO18R8  Kweichow Moutai -A- Shs 234240 CNY  1,820.00 61,977,713.33 3.70
KYG5479M1050  LiAuto -A- Shs 1,765,700 HKD 98.00 22,043274.16 132
CNE100001FR6  LONGI Green Energy Technology -A- Shs 3,276,714 CNY 4041 19,249,989.13 1.15
CNE100000TP3  Luxshare Precision Industry -A- Shs 3,043,906 CNY 3031 13,412,825.50 0.80
CNEOOOOOOGF2  Luzhou Lagjiao -A- Shs 583,400 CNY 25479 21,609,857.60 129
KYG596691041  Meituan -B- Shs 2,514,940 HKD 143.50 45,974,036.78 275
CNE100001QQ5 Midea Group -A- Shs 2,275,124 CNY 5381 17,797,998.48 1.06
CNE100003MN7  Montage Technology -A- Shs 2,238,768 CNY 69.52 22,626,738.39 135
CNEO00001G38  NARI Technology -A- Shs 4976712 CNY 27.11 19,614,404.54 117
KYG6427A1022  NetEase Shs 1,425200 HKD 138.00 25,054,630.92 1.50
CNE1000003W8  PetroChina -H- Shs 26,108,000 HKD 4.65 15,465,346.91 0.92
CNE1000003X6  Ping An Insurance Group of China -H- Shs 7,020,000 HKD 51.10 45,697,361.13 2.73
CNEOOOOOIND1 Poly Developments and Holdings Group -A- Shs 8,367,674 CNY 14.13 17,188,976.40 1.03
CNE100000L63  SF Holding -A- Shs 1,490,535 CNY 5538 12,000,469.33 0.72
CNEO00000V89  Shanghai International Airport -A- Shs 1,784,500 CNY 55.73 14,458,015.86 0.86
CNEOOOOOOMKO  Shanghai Jinjiang International

Hotels -A- (traded in China) Shs 861,518 CNY 6291 7,886,973.29 047

CNEOOOOOOMKO  Shanghai Jinjiang International Hotels
-A- (traded in Hong Kong) Shs 1,160331 CNY 6291 10,612,181.81 0.63

The accompanying notes form an integral part of these financial statements.
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ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2023 in USD Subfund
Contracts assets
CNE100000V46  Shenzhen Inovance Technology -A- Shs 1,568,300 CNY 70.30 16,028,303.93 0.96
CNE100003G67  Shenzhen Mindray Bio-Medical Electronics -A- Shs 655,967 CNY 31171 29,725,955.84 1.78
CNE100003RN6  StarPower Semiconductor -A- Shs 349,674 CNY 27455 13,956,865.43 0.83
KYG875721634  Tencent Holdings Shs 3,086,000 HKD 38580  151,667,055.20 9.07
CNE100000ZP0  Tofflon Science & Technology Group -A- Shs 2,116,000 CNY 26.96 8,293,515.35 0.50
CNE100002524  Toly Bread -A- Shs 3,724,741 CNY 1557 8,431,168.98 0.50
CNE100003ZR0O  Trina Solar -A- Shs 1,601,579 CNY 52.09 12,128,464.59 073
KYG9066F1019  Trip.com Group Shs 204,500 HKD  293.80 7,653,819.45 046
CNEO00001M14  Unigroup Guoxin Microelectronics -A- Shs 723,929 CNY 111.13 11,695,812.31 0.70
CNEO000010T1  Unisplendour -A- Shs 4,426,128 CNY 29.29 18,847,182.78 1.13
CNEO0000016J9  Wanhua Chemical Group -A- Shs 1,550,091 CNY 95.88 21,606,694.01 1.29
CNE100003MF3  Western Superconducting Technologies -A- Shs 692,736 CNY 81.53 8,210,853.46 0.49
KYG970081173  Wuxi Biologics Cayman Shs 2,258,000 HKD 48.60 13,979,554.01 0.84
CNE100000L55  YantaiJereh Qilfield Services Group -A- Shs 3,466,674 CNY 2832 14,272,805.70 0.85
CNE100002BR3  Yunnan Energy New Material -A- Shs 630313 CNY 113.82 10,429,847.23 0.62
CNE1000023M7  Zhejiang Dingli Machinery -A- Shs 2,145994 CNY 54.79 17,093,575.14 1.02
CNE100001DJ8  Zhejiang Jingsheng Mechanical & Electrical -A- Shs 1,628,025 CNY 65.29 15,452,930.09 0.92
CNE100000502  Zijin Mining Group -H- Shs 11,834,000 HKD 13.12 19,778,734.90 1.18
Hong Kong 94,393,320.98 5.64
HK2388011192  BOC Hong Kong Holdings Shs 3,981,000 HKD 24.45 12,399,499.36 0.74
KYG210961051  China Mengniu Dairy Shs 4,263,000 HKD 3220 17,486,557 24 1.04
HK0291001490  China Resources Beer Holdings Shs 3,896,000 HKD 63.00 31,267,460.30 1.87
KYG2108Y1052  China Resources Land Shs 3,620,000 HKD 35.80 16,509,149.74 0.99
HK0027032686  Galaxy Entertainment Group Shs 2,504,000 HKD 52.45 16,730,654.34 1.00
Participating Shares 50,815,295.54 3.04
China 50,815,295.54 3.04
US7223041028  Pinduoduo (ADR’s) Shs 312,662 USD 7644 23,899,883.28 143
US89677Q1076  Trip.com Group (ADR's) Shs 727,837 USD 36.98 26,915412.26 1.61
Investments in securities and money-market instruments 1,635,241,005.81 97.74
Deposits at financial institutions 33,717,232.40 2.01
Sight deposits 33,717,232.40 2.01
State Street Bank International
GmbH, Luxembourg Branch usbD 33,371,462.79 1.99
Cash at Broker and Deposits for
collateralisation of derivatives UsbD 345,769.61 0.02
Investments in deposits at financial institutions 33,717,232.40 2.01
Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 31/03/2023 gain/loss Subfund
Contracts in USD assets
Derivatives
Holdings marked with a minus are short positions.
OTC-Dealt Derivatives -228,861.90 -0.01
Forward Foreign Exchange Transactions -228,861.90 -0.01
Sold CNY / Bought USD - 12 May 2023 CNY  -8551,046.67 -2,877.14 0.00
Sold EUR / Bought USD - 12 May 2023 EUR -1,579,962.15 -35,075.76 0.00
Sold SGD / Bought USD - 12 May 2023 SGD  -5955,994.72 -45,763.12 0.00
Sold USD / Bought CNY - 12 May 2023 USD -9,798133.17 -143,959.87 -0.01
Sold USD / Bought EUR - 12 May 2023 USD  -9,076,211.93 135232.19 001
Sold USD / Bought SGD - 12 May 2023 USD -43,163,269.58 -136,418.20 -0.01
Investments in derivatives -228,861.90 -0.01
Net current assets/liabilities uUsD 4,323,708.52 0.26
Net assets of the Subfund usb 1,673,053,084.83 100.00

The accompanying notes form an integral part of these financial statements.
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The Subfund in figures

31/03/2023 30/09/2022 30/09/2021
Net asset value per share in share class currency
- Class AT (H2-RMB) (accumulating) WKN: A2J GQC/ISIN: LU1794554631 10.55 10.10 1545
- Class PT (H2-RMB) (accumulating) WKN: A3C 8CK/ISIN: LU2414745187 72977 694.80 -
- Class A (EUR) (distributing) WKN: A2P DVQ/ISIN: LU1946895353 12874 133.84 17479
- Class A (H2-EUR) (distributing) WKN: A2Q PY8/ISIN: LU2306818563 -- 57.37 90.28
- Class AT (EUR) (accumulating) WKN: AOQ 1P9/ISIN: LU0348826909 71.08 73.89 -
- Class AT (H2-EUR) (accumulating) WKN: A2P DVS/ISIN: LU1946895510 113.09 108.43 170.64
- Class IT (EUR) (accumulating) WKN: A2Q PY6/ISIN: LU2306818308 698.48 72242 937.16
- Class P (EUR) (distributing) WKN: A2P DVR/ISIN: LU1946895437 1,329.47 1,382.03 1,784.76
- Class PT2 (EUR) (accumulating) WKN: A2Q PY7/ISIN: LU2306818480 -- 72845 93836
- Class W (EUR) (diistributing) WKN: A2J NXZ/ISIN: LU1835930212 1,250.62 1,304.02 1,688.44
- Class WT (EUR) (accumulating) WKN: A2Q QA8/ISIN: LU2309373897 710.09 73343 946.84
- Class WT (H2-EUR) (accumulating) WKN: A3D X68/ISIN: LU2545180189 1,149.79 -- -
- Class PT (GBP) (accumulating) WKN: A2P YJ7/ISIN: LU2105731603 1,137.45 1,168.99 1,497.65
- Class WT (GBP) (accumulating) WKN: A2J NVT/ISIN: LU1835929719 1,286.23 1,321.98 1,679.09
- Class WT6 (GBP) (accumulating) WKN: A2P 8AA/ISIN: LU2199565925 79.72 81.92 103.88
- Class Wé (GBP) (distributing) WKN: A2Q JLY/ISIN: LU2264183349 73.00 75.85 96.23
- Class AT (HKD) (accumulating) WKN: A3C 5E8/ISIN: LU2399975544 726 6.82 -
- Class WT (HKD) (accumulating) WKN: A3D XRV/ISIN: LU2549540479 1,07134 -- -
- Class AT (H2-SGD) (accumulating) WKN: A2J GQBY/ISIN: LU1794554557 9.96 9.44 14.62
- Class ET (SGD) (accumulating) WKN: A3D 4YG/ISIN: LU2575859058 9.80 - --
- Class PT (SGD) (accumulating) WKN: A3D 4B6/ISIN: LU2571886634 920.07 -- --
- Class A (USD) (distributing) WKN: A2P FGQ/ISIN: LU1961090484 10.48 9.84 1517
- Class AT (USD) (accumulating) WKN: A2H 7RC/ISIN: LU1720050803 1124 10.56 1627
- Class CT (USD) (accumulating) WKN: A3C RLQ/ISIN: LU2349349709 5.86 552 857
- Class IT (USD) (accumulating) WKN: A2P CB9/ISIN: LU1942584027 1,337.92 1,250.06 1,907.24
- Class PT (USD) (accumulating) WKN: A2J NVU/ISIN: LU1835929800 1,179.11 1,101.92 1,681.84
- Class P2 (USD) (distributing) WKN: A2J P57/ISIN: LU1851368685 1,16831 1,097.72 1,669.57
- Class RT (USD) (accumulating) WKN: A2H 7Q9/ISIN: LU1720050555 1177 11.00 16.81
- Class W (USD) (distributing) WKN: A2N 7D6/ISIN: LU1892838225 1,482.75 1,393.52 2,118.67
- Class WT (USD) (accumulating) WKN: A2H 7QS/ISIN: LU1720048575 1,199.74 1,119.03 1,701.36
Shares in circulation 46,093,312 28,261,109 14,329,820
- Class AT (H2-RMB) (accumulating) WKN: A2J GQC/ISIN: LU1794554631 5,763,615 4,297,331 4,392,605
- Class PT (H2-RMB) (accumulating) WKN: A3C 8CK/ISIN: LU2414745187 72 72 -
- Class A (EUR) (distributing) WKN: A2P DVQ/ISIN: LU1946895353 369,976 380,543 407,341
- Class A (H2-EUR) (distributing) WKN: A2Q PY8/ISIN: LU2306818563 -- 100 100
- Class AT (EUR) (accumulating) WKN: AOQ 1P9/ISIN: LU0348826909 3,914,345 3,425,437 -
- Class AT (H2-EUR) (accumulating) WKN: A2P DVS/ISIN: LU1946895510 62,705 79,071 68,995
- Class IT (EUR) (accumulating) WKN: A2Q PY6/ISIN: LU2306818308 16,929 11,277 107
- Class P (EUR) (distributing) WKN: A2P DVR/ISIN: LU1946895437 3,575 3,910 2,632
- Class PT2 (EUR) (accumulating) WKN: A2Q PY7/ISIN: LU2306818480 -- 1 1
- Class W (EUR) (diistributing) WKN: A2J NXZ/ISIN: LU1835930212 77438 79,583 48919
- Class WT (EUR) (accumulating) WKN: A2Q QA8/ISIN: LU2309373897 34,056 33,843 5,053
- Class WT (H2-EUR) (accumulating) WKN: A3D X68/ISIN: LU2545180189 10 -- -

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 5 to 76.

Any inconsistencies in the total shares in circulation are the result of rounding differences.

The accompanying notes form an integral part of these financial statements.
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The Subfund in figures

Allianz All China Equity

31/03/2023 30/09/2022 30/09/2021
- Class PT (GBP) (accumulating) WKN: A2P YJ7/ISIN: LU2105731603 1,440 736 175
- Class WT (GBP) (accumulating) WKN: A2J NVT/ISIN: LU1835929719 286,842 287,484 250,039
- Class WT6 (GBP) (accumulating) WKN: A2P 8AA/ISIN: LU2199565925 18,951 37,732 15,209
- Class W6 (GBP) (distributing) WKN: A2Q JLY/ISIN: LU2264183349 282,968 788,183 679,952
- Class AT (HKD) (accumulating) WKN: A3C 5E8/ISIN: LU2399975544 1,319,903 869,592 -
- Class WT (HKD) (accumulating) WKN: A3D XRV/ISIN: LU2549540479 289,266 - -
- Class AT (H2-SGD) (accumulating) WKN: A2J GQB/ISIN: LU1794554557 5314314 1,234,396 216,195
- Class ET (SGD) (accumulating) WKN: A3D 4YG/ISIN: LU2575859058 143 - -
- Class PT (SGD) (accumulating) WKN: A3D 4B6/ISIN: LU2571886634 1 - -
- Class A (USD) (distributing) WKN: A2P FGQ/ISIN: LU1961090484 2,810,569 3,033,477 3,261,393
- Class AT (USD) (accumulating) WKN: A2H 7RC/ISIN: LU1720050803 18,021,151 9,612,330 3,709,288
- Class CT (USD) (accumulating) WKN: A3C RLQ/ISIN: LU2349349709 119 119 119
- Class IT (USD) (accumulating) WKN: A2P CB9/ISIN: LU1942584027 23,929 11,494 77,280
- Class PT (USD) (accumulating) WKN: A2J NVU/ISIN: LU1835929800 65,381 55,423 50,986
- Class P2 (USD) (distributing) WKN: A2J P57/ISIN: LU1851368685 38,464 30,385 29,882
- Class RT (USD) (accumulating) WKN: A2H 7Q9/ISIN: LU1720050555 7,289,038 3,891,713 971,048
- Class W (USD) (distributing) WKN: A2N 7D6/ISIN: LU1892838225 28,341 32,095 34,236
- Class WT (USD) (accumulating) WKN: A2H 7QS/ISIN: LU1720048575 59,771 64,782 108,265
Subfund assets in millions of USD 1,673.1 1,360.2 1,536.6

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 5 to 76.

Any inconsistencies in the total shares in circulation are the result of rounding differences.

Breakdown of Subfund Net Assets

in%

China 92.10
Hong Kong 564
Other net assets 2.26
Net Assets 100.00

The accompanying notes form an integral part of these financial statements.
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Statement of Operations
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

2022/2023
usb

Interest on
- bonds 0.00
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 191,973.39
- negative interest rate 0.00
Dividend income 675,417.03
Income from
- investment funds 0.00
- securities lending 0.00
- contracts for difference 0.00
Other income 0.00
Total income 867,390.42
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Expenses from
- securities lending 0.00
- dividends on contracts for difference 0.00
Performance fee 0.00
Taxe d’Abonnement -234,52871
All-in-fee -10,653,582.69
Other expenses -10,198.05
Total expenses -10,898,309.45
Net income/loss -10,030,919.03
Realised gain/loss on
- options transactions 0.00
- securities transactions -143,484,212.79
- financial futures transactions 0.00
- forward foreign exchange transactions 361,968.15
- foreign exchange -16,971,453.26
- swap transactions 0.00
- CFD transactions 0.00
Net realised gain/loss -170,124,616.93
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions 240,013,665.57
- financial futures transactions 0.00
- forward foreign exchange transactions 805,814.27
- foreign exchange -6,474.12
- TBA transactions 0.00
- swap transactions 0.00
- CFD transactions 0.00
Result of operations 70,688,388.79

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets
as at 31/03/2023 resp. liquidation date (if any)

Allianz All China Equity

31/03/2023
usb

Securities and money-market instruments 1,635,241,005.81
(Cost price USD 1,807,743,502.92)
Time deposits 0.00
Cash at banks 33,717,232.40
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 0.00
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 10,364,090.75
- securities lending 0.00
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions 135,232.19
Total Assets 1,679,457,561.15
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -2,766,053.56
- securities lending 0.00
- securities transactions -1,091,239.54
Capital gain tax 0.00
Other payables -2,183,089.13
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions -364,094.09
Total Liabilities -6,404,476.32
Net assets of the Subfund 1,673,053,084.83

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

2022/2023
usb
Net assets of the Subfund at the beginning of the reporting period 1,360,219,096.93
Subscriptions 556,597,490.40
Redemptions -312,916,201.16
Distribution -1,535,690.13
Result of operations 70,688,388.79
Net assets of the Subfund at the end of the reporting period 1,673,053,084.83
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)
01/10/2022
31/03/2023
Number of shares
- at the beginning of the reporting period 28,261,109
- issued 22,059,850
- redeemed -4,227,647
- at the end of the reporting period 46,093,312

The accompanying notes form an integral part of these financial statements.
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Allianz Alternative Investment Strategies

Investment Portfolio as at 31/03/2023

Allianz Alternative Investment Strategies

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2023 in EUR Subfund
Contracts assets
Investment Units 3,485,614.46 98.92
(Ongoing Charges (including management
fee) resp. Management Fee or All-in-
fee of the target Fund in % p.a.)
Ireland 1,526,881.11 4333
IEOOBLP58Q81 Jupiter Asset Management Series PLC - Jupiter Strategic
Absolute Return Bond Fund -I- EUR (hedged) - (0.560%) Shs 20,000 EUR 11.15 223,024.00 6.33
IEOOB643RZ01 Lyxor Investment Strategies plc - Lyxor Epsilon
Global Trend Fund -I- EUR - (1.073%) Shs 1,750 EUR 154.57 270,489.80 7.67
IEOOBWFRBY02  Lyxor Newcits IRL Il plc - Lyxor / Chenavari
Credit Fund -I- EUR - (1.910%) Shs 2,000 EUR 108.87 217,734.20 6.18
IEOOBMW96F54  Man Funds VI PLC - Man GLG Event Driven
Alternative -INXX- EUR (hedged) - (1.320%) Shs 29 EUR 10,803.13 313,290.77 8.89
IEOOBDTYJF13 Polar Capital Funds - Global Absolute
Return Fund -S- USD - (0.850%) Shs 1,700 USD 13220 206,382.34 5.86
IEOOBHBXMW?22  UBS (Irl) Investor Selection PLC - Global Equity
Long Short Fund -I-A1-PF- EUR - (0.870%) Shs 2,000 EUR 147.98 295,960.00 840
Luxembourg 1,958,733.35 55.59
LU0575255335  Assenagon Alpha FCP - Alpha
Volatility -I- EUR - (1.040%) Shs 275 EUR 1,156.46 318,026.50 9.03
LUO776931064  BlackRock Strategic Funds - European
Absolute Return Fund -I2- EUR - (1.080%) Shs 1,820 EUR 162.89 296,459.80 841
LUQ0992627298  Carmignac Portfolio SICAV - Carmignac Portfolio
Long-Short European Equities -F- EUR - (1.150%) Shs 1,400 EUR 14441 202,174.00 574
LU1331972494  Eleva UCITS Fund - Eleva Absolute Return
Europe Fund -I- EUR - (1.600%) Shs 200 EUR 127230 254,460.00 722
LU1733196908 Exane Funds 1 - Exane Integrale
Fund -S- EUR - (1.210%)* Shs 31 EUR 0.00 0.00 0.00
LU0912262358  Helium Fund SICAV - Helium Performance
-S-EUR- EUR - (1.180%) Shs 160 EUR 144278 230,844.80 6.55
LU0445386369  Nordea 1 SICAV - Alpha 10 MA
Fund -BP- EUR - (1.980%) Shs 24,500 EUR 13.72 336,250.25 9.54
LU0834815101  OptoFlex -I- EUR - (0.840%) Shs 220 EUR 1456.90 320,518.00 9.10
Investment Units 3,485,614.46 98.92
Deposits at financial institutions 38,012.69 1.08
Sight deposits 38,012.69 1.08
State Street Bank International
GmbH, Luxembourg Branch EUR 38,012.69 1.08
Investments in deposits at financial institutions 38,012.69 1.08
Net current assets/liabilities EUR 125.07 0.00
Net assets of the Subfund EUR 3,523,752.22 100.00
*Security valued at fair market value as determined in good faith pursuant to procedures established by the Directors.
The Subfund in figures
31/03/2023 30/09/2022 30/09/2021
Net asset value per share in share class currency
- Class W (EUR) (distributing) WKN: A2D SM5/ISIN: LU1622987391 880.94 88141 893.07
Shares in circulation 4,000 4,000 4,034
- Class W (EUR) (distributing) WKN: A2D SM5/ISIN: LU1622987391 4,000 4,000 4,034
Subfund assets in millions of EUR 35 35 3.6

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 5 to 76.

Any inconsistencies in the total shares in circulation are the result of rounding differences.

The accompanying notes form an integral part of these financial statements.
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Allianz Alternative Investment Strategies

Breakdown of Subfund Net Assets

in%
Mixed Fund International 3971
Equities International 16.07
Equities Europe 12.96
Equities Europe/USA 8.89
Absolute Return Europe 841
Absolute Return Europe/North America 6.55
Bonds International 6.33
Other net assets 1.08
Net Assets 100.00

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets
as at 31/03/2023 resp. liquidation date (if any)

Allianz Alternative Investment Strategies

31/03/2023
EUR

Investment Units 3,485,614.46
(Cost price EUR 3,646,825.36)
Time deposits 0.00
Cash at banks 38,012.69
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 0.00
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 0.00
- securities lending 0.00
- securities transactions 0.00
Other receivables 1,631.83
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions 0.00
Total Assets 3,525,258.98
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares 0.00
- securities lending 0.00
- securities transactions 0.00
Capital gain tax 0.00
Other payables -1,506.76
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions 0.00
Total Liabilities -1,506.76
Net assets of the Subfund 3,523,752.22

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.

165



Allianz Alternative Investment Strategies

Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

2022/2023
EUR
Net assets of the Subfund at the beginning of the reporting period 3,525,639.72
Subscriptions 0.00
Redemptions -6.14
Distribution 0.00
Result of operations -1,881.36
Net assets of the Subfund at the end of the reporting period 3,523,752.22
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)
01/10/2022
31/03/2023
Number of shares
- at the beginning of the reporting period 4,000
-issued 0
- redeemed 0
- at the end of the reporting period 4,000

The accompanying notes form an integral part of these financial statements.
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Allianz American Income

Investment Portfolio as at 31/03/2023

Allianz American Income

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2023 in USD Subfund
Contracts assets
Securities and money-market instruments admitted to an official stock exchange listing 167,345,719.56 67.76
Bonds 167,345,719.56 67.76
Canada 2,403,657.75 0.97
US11271LAD47 48500 % Brookfield Finance USD Notes 19/29 usb 1,500.0 % 96.07 1,440,977.85 0.58
US67077MAT53 42000 %  Nutrien USD Notes 19/29 Usb 1,000.0 % 96.27 962,679.90 039
Cayman Islands 1,128,000.00 0.46
US80007RAE53 54000 % Sands China USD Notes 19/28 Usb 1,200.0 % 94.00 1,128,000.00 0.46
Ireland 1,144,502.76 0.46
USO00774MAR60  4.6250 % AerCap Ireland Capital Via AerCap
Global Aviation Trust USD Notes 20/27 Usb 1,200.0 % 95.38 1,144,502.76 046
Japan 973,011.80 0.39
US606822BC70  4.0500 % Mitsubishi UFJ Financial Group
USD Notes 18/28 Usb 1,000.0 % 97.30 973,011.80 039
Singapore 971,203.50 0.39
US33938XAB10  4.8750 % Flex USD Notes 20/30 Usb 1,000.0 % 97.12 971,203.50 039
Spain 1,122,284.64 0.46
US05964HAQ83  4.1750 % Banco Santander USD FLR-Notes 22/28 Usb 1,200.0 % 93.52 1,122,284.64 046
Supranational 958,441.60 0.39
US62954HAV06 43000 % NXP Via NXP Funding Via NXP
USA USD Notes 22/29 Usb 1,000.0 % 95.84 958,441.60 039
The Netherlands 700,002.90 0.28
US879385AD49 82500 % Telefonica Europe USD Notes 00/30 usb 6000 % 11667 700,002.90 0.28
United Kingdom 3,297,601.60 134
US404280BH13 43750 % HSBC Holdings USD Notes 16/26 usb 1,000.0 % 9523 952,319.00 0.39
US460599AD57 62500 % International Game Technology
USD Notes 18/27 usb 710.0 % 100.84 715,964.00 029
US853254AZ38  4.0500 % Standard Chartered USD Notes 16/26 usb 1,000.0 % 95.60 956,039.60 039
US92769XAP06 55000 % Virgin Media Secured Finance
USD Notes 19/29 Usb 730.0 % 9223 673,279.00 027
USA 154,647,013.01 62.62
US02406PAU49 65000 % American Axle & Manufacturing
USD Notes 18/27 usb 380.0 % 9138 34723521 0.14
US025816DA48 44200 % American Express USD FLR-Notes 22/33 usb 1,000.0 % 95.48 954,769.80 039
US03027XBZ24 56500 % American Tower USD Notes 23/33 usb 2,025.0 % 102.27 2,070,922.95 0.84
US037389BC65 37500 % Aon USD Notes 19/29 usb 1,000.0 % 95.02 950,248.00 038
US043436AV64 47500 %  Asbury Automotive Group USD Notes 20/30 usb 639.0 % 86.68 553,879.37 022
US045054AL70 42500 % Ashtead Capital USD Notes 19/29 usb 1,200.0 % 9153 1,098,327.96 0.44
USO0206RGLO6  4.1000 %  AT&T USD Notes 18/28 usb 1,950.0 % 9731 1,897,606.23 0.77
US053332BB79 47500 % AutoZone USD Notes 22/32 usb 1,000.0 % 98.43 984,325.50 0.40
US06051GHQ55 3.9740 % Bank of America USD FLR-MTN 19/30 usb 600.0 % 93.23 559,397.70 023
US06051GKY43 50150 % Bank of America USD FLR-MTN 22/33 usb 725.0 % 9835 713,037.57 0.29
USO6051GFU85 44500 % Bank of America USD MTN 16/26 usb 800.0 % 97.51 780,052.88 032
USO06051GGA13 32480 % Bank of America USD MTN 16/27 usb 1,000.0 % 94.27 942,735.00 038
US06406RBK23 45960 % Bank of New York Mellon
USD FLR-Notes 22/30 usb 1,000.0 % 97.95 979,524.10 0.40
US097023CY98 51500 % Boeing USD Notes 20/30 usb 1,7100 % 100.29 1,714,954.55 0.69
USO9857LAR96  4.6250 % Booking Holdings USD Notes 20/30 usb 1,000.0 % 9935 993,542.50 0.40
US101137AX52  4.0000 % Boston Scientific USD Notes 19/29 usb 1,000.0 % 94.58 945,849.10 038
US11135FBD24  5.0000 % Broadcom USD Notes 20/30 usb 2,435.0 % 98,51 2,398,764.28 0.97
US14040HCV50 52470 % Capital One Financial USD FLR-Notes 22/30 usb 2,340.0 % 94.14 2,202,885.59 0.89
US1248EPCT83  7.3750 % CCO Holdings Via CCO Holdings
Capital USD Notes 23/31 usb 1,050.0 % 98.25 1,031,625.00 0.42
US12513GBD07 42500 % CDW Via CDW Finance USD Notes 19/28 usb 2,000.0 % 9322 1,864,343.80 0.75
US150190AB26 53750 % Cedar Fair Via Canada’s Wonderland
Via Magnum Management Via
Millennium USD Notes 18/27 usb 355.0 % 95.59 33934823 0.14
US15089QAN43 63300 % Celanese US Holdings USD Notes 22/29 usb 1,000.0 % 10121 1,012,068.20 041
US12541WAA80 4.2000 % CH Robinson Worldwide USD Notes 18/28 usb 1,000.0 % 95.73 957,277.30 039
US125523AH38 43750 % Cigna USD Notes 19/28 usb 1,000.0 % 98.23 982,308.30 0.40
US172967KA87 44500 % Citigroup USD Notes 15/27 UsbD 2,200.0 % 96.04 2,112,866.58 0.86
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US12653CAK45 73750 % CNX Resources USD Notes 22/31 usb 3450 % 96.55 333,081.98 0.13
US208251AE82  6.9500 % ConocoPhillips USD Notes 99/29 usb 800.0 % 11247 899,757.60 036
US21036PAY43  3.6000 % Constellation Brands USD Notes 18/28 usb 1,000.0 % 94.83 948,331.50 038
US126650CX62 43000 % CVS Health USD Notes 18/28 usb 1,000.0 % 97.80 978,003.00 0.40
US24703TAH95 62000 % Dell International Via EMC
USD Notes 21/30 usb 800.0 % 105.14 841,092.08 034
US2473612742 73750 % Delta Air Lines USD Notes 20/26 usb 370.0 % 103.15 381,649.45 0.15
US25179MBF95 45000 % Devon Energy USD Notes 21/30 usb 1,000.0 % 9521 952,065.00 039
US253393AF94  3.1500 % Dick’s Sporting Goods USD Notes 22/32 usb 2,935.0 % 81.99 2,406,449.64 0.97
US25466AAP66  4.6500 % Discover Bank USD Notes 18/28 usb 1,050.0 % 94.62 993,487.01 0.40
US29278NAN30 55000 % Energy Transfer USD Notes 19/27 usb 1,000.0 % 100.79 1,007,865.90 041
US29379VBT98  4.1500 % Enterprise Products Operating
USD Notes 18/28 usb 1,000.0 % 96.77 967,730.00 039
US29444UBU97 39000 % Equinix USD Notes 22/32 usb 1,200.0 % 90.32 1,083,793.68 0.44
US30161INAX93 40500 % Exelon USD Notes 20/30 usb 1,000.0 % 94.80 948,020.80 038
US3130AERV45 31250 % Federal Home Loan Banks
USD Bonds 18/25 usb 500.0 % 9724 486,176.85 0.20
US3134A4KX12 62500 % Federal Home Loan Mortgage
USD Bonds 02/32 usb 500.0 % 11825 591,233.85 024
US31359MEU36 62500 % Federal National Mortgage
Association USD Bonds 99/29 usb 1,500.0 % 112.97 1,694,563.05 0.69
US31359MFJ71  7.1250 % Federal National Mortgage
Association USD Bonds 00/30 usb 1,500.0 % 119.44 1,791,554.70 0.73
US31359MFP32  7.2500 % Federal National Mortgage
Association USD Bonds 00/30 usb 1,500.0 % 121.06 1,815,888.15 0.73
US31428XBz87 42500 % FedEx USD Notes 20/30 usb 1,000.0 % 96.81 968,069.80 039
US337738AR95 42000 % Fiserv USD Notes 18/28 usb 1,000.0 % 9631 963,084.20 0.39
US345370CA64 74500 % Ford Motor USD Notes 99/31 usb 3350 % 104.35 349,569.37 0.14
US345370CX67  9.6250 %  Ford Motor USD Notes 20/30 usb 665.0 % 11556 768,486.64 031
US345370DB39  6.1000 % Ford Motor USD Notes 22/32 usb 175.0 % 95.52 167,166.09 0.07
US3453977ZR75 51130 % Ford Motor Credit USD Notes 19/29 usb 3300 % 92.47 305,160.90 0.12
US361448BE25 47000 % GATX USD Notes 19/29 usb 1,000.0 % 97.26 972,551.50 039
US37045VAU44 68000 % General Motors USD Notes 20/27 usb 800.0 % 105.29 842,283.44 034
US361841AP42  4.0000 % GLP Capital Via GLP Financing
I USD Notes 19/30 usb 1,000.0 % 87.80 878,035.40 036
US38141GWZ35 42230 % Goldman Sachs Group USD
FLR-Notes 18/29 usb 1,395.0 % 95.26 1,328,909.50 0.54
US382550BH30  9.5000 % Goodyear Tire & Rubber USD Notes 20/25 usb 500.0 % 103.02 515,085.00 021
US382550BR12 52500 % Goodyear Tire & Rubber USD Notes 22/31 usb 395.0 % 84.79 334,904.70 0.14
US398433AP71 57500 % Griffon USD Notes 20/28 usb 535.0 % 91.85 491,394.83 0.20
US404119BW86 58750 % HCA USD Notes 19/29 usb 22750 % 101.92 2,318,761.90 0.94
US444454AF95  6.6250 % Hughes Satellite Systems USD Notes 17/26 usb 7100 % 94.59 671,599.65 027
US444859BT81  3.7000 % Humana USD Notes 22/29 usb 1,000.0 % 93.68 936,807.80 038
US46647PAX42 44520 %  JPMorgan Chase USD FLR-Notes 18/29 usb 895.0 % 96.99 868,037.14 035
US46625H1747 41250 % JPMorgan Chase USD Notes 14/26 usb 1,000.0 % 97.04 970,444.50 039
US46625HNJ58  4.2500 % JPMorgan Chase USD Notes 15/27 usb 800.0 % 98.14 785,140.40 032
US489399AM73  5.0000 % Kennedy-Wilson USD Notes 21/31 usb 800.0 % 7371 589,680.00 0.24
US49456BAP67 43000 % Kinder Morgan USD Notes 18/28 usb 1,000.0 % 97.87 978,746.50 0.40
US548661EQ61 51500 % Lowe's Companies USD Notes 23/33 usb 2,4450 % 100.57 2,459,057.53 1.00
US565849AP16 44000 % Marathon Oil USD Notes 17/27 usb 1,000.0 % 96.69 966,910.00 039
US571903BE27  4.6250 % Marriott International USD Notes 20/30 usb 1,830.0 % 96.80 1,771,494.35 0.72
US573874AJ32 29500 % Marvell Technology USD Notes 21/31 usb 1,000.0 % 82.65 826,452.80 033
US588056BB60  5.1250 % Mercer International USD Notes 21/29 usb 395.0 % 8391 331,444.50 0.13
US552953CH22 47500 % MGM Resorts International
USD Notes 20/28 usb 380.0 % 91.98 349,541.08 0.14
US595112Bv48 67500 % Micron Technology USD Notes 22/29 usb 1,875.0 % 106.56 1,997,985.56 0.81
US61747YFB65 59480 % Morgan Stanley USD FLR-Notes 23/38 usb 850.0 % 9859 838,041.61 034
US617446HD43 72500 % Morgan Stanley USD Notes 02/32 usb 1,000.0 % 11579 1,157,867.30 047
US61945CAG87  4.0500 % Mosaic USD Notes 17/27 UsD 1,000.0 % 96.37 963,655.70 0.39

The accompanying notes form an integral part of these financial statements.

168



Investment Portfolio as at 31/03/2023

Allianz American Income

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2023 in USD Subfund
Contracts assets
US620076BL24  4.6000 % Motorola Solutions USD Notes 18/28 usb 1,850.0 % 97.86 1,810,498.43 0.73
US55336VBU35  4.9500 % MPLX USD Notes 22/32 usD 1,000.0 % 97.49 974,889.10 039
US63938CAJ71 67500 % Navient USD Notes 18/26 usD 7050 % 95.20 671,187.19 027
US64110LAX47 63750 % Netflix USD Notes 18/29 usb 1,000.0 % 106.70 1,067,000.00 043
US651229BD74  6.6250 % Newell Brands USD Notes 22/29 usb 690.0 % 99.50 686,524.95 0.28
US67059TAHB6 63750 % NuStar Logistics USD Notes 20/30 usD 560.0 % 94.99 531,944.00 022
US674599EA94  8.8750 % Occidental Petroleum USD Notes 20/30 usb 100.0 % 115,55 115,551.00 0.05
US674599ED34  6.6250 % Occidental Petroleum USD Notes 20/30 usb 500.0 % 105.03 525,145.00 021
US85172FAF62 82500 % OneMain Finance USD Notes 13/23 usb 7350 % 100.29 737,094.75 030
US68389XCI28  6.2500 %  Oracle USD Notes 22/32 usD 11000 % 10695 1,176,469.47 048
US67103HAJ68 42000 % O'Reilly Automotive USD Notes 20/30 usb 1,000.0 % 95.83 958,307.80 0.39
US690742AJ00  3.9500 % Owens Corning USD Notes 19/29 usb 1,000.0 % 93.02 930,156.60 038
US694308KG17 59000 % Pacific Gas and Electric USD Notes 22/32 usb 1,720.0 % 99.76 1,715,889.20 0.69
US92556HAB33  4.9500 % Paramount Global USD Notes 20/31 usb 1,970.0 % 9171 1,806,714.58 0.73
US701094AN45 32500 % Parker-Hannifin USD Notes 19/29 usb 2,720.0 % 9193 2,500,600.72 101
US69331CAJ71 52500 % PG&E USD Notes 20/30 usD 570.0 % 9138 520,863.15 021
USB1761LAA08B  7.5000 % Service Properties Trust USD Notes 20/25 usD 725.0 % 97.64 707,896.79 0.29
US78454LAW00  6.5000 % SM Energy USD Notes 21/28 usb 525.0 % 95.16 499,574.25 0.20
US844741BK34 51250 % Southwest Airlines USD Notes 20/27 usb 2,350.0 % 99.48 2,337,813.61 0.95
US85207UAK16  7.6250 %  Sprint USD Notes 18/26 usD 7000 % 10534 73741220 030
US86765LAN73 58750 % Sunoco Via Sunoco Finance
USD Notes 18/28 usb 340.0 % 96.10 326,748.50 0.13
US86765LAZ04 45000 % Sunoco Via Sunoco Finance
USD Notes 22/30 usb 195.0 % 88.59 172,758.30 0.07
US87165BAP85 51500 % Synchrony Financial USD Notes 19/29 usb 1,200.0 % 87.83 1,053,967.80 0.43
US871829BL07 59500 % Sysco USD Notes 20/30 usb 1,000.0 % 105.83 1,058,262.40 043
US87901JAHB6  5.0000 % TEGNA USD Notes 19/29 usD 7800 % 86.48 674,551.80 027
US88033GDK31  6.1250 % Tenet Healthcare USD Notes 20/28 usb 940.0 % 9473 890,490.20 036
US880591CJ98 67500 % Tennessee Valley Authority
USD Notes 95/25 usb 500.0 % 106.07 530,361.25 021
US880591DM19  7.1250 % Tennessee Valley Authority
USD Notes 00/30 usb 500.0 % 11868 593,411.75 024
US87264AAV70 47500 % T-Mobile USA USD Notes 18/28 usb 355.0 % 98.61 350,065.50 0.14
US87264ABF12  3.8750 % T-Mobile USA USD Notes 21/30 usb 1,500.0 % 93.53 1,402,884.60 0.57
US911365BL76 52500 % United Rentals North America
USD Notes 19/30 usb 430.0 % 95.77 411,826.05 0.17
US912810ES34  7.5000 % United States Government
USD Bonds 94/24 usb 2,250.0 % 105.13 2,365,312.50 0.96
US912810ET17  7.6250 % United States Government
USD Bonds 95/25 usb 2,500.0 % 106.27 2,656,640.50 1.08
US912810EV62  6.8750 % United States Government
USD Bonds 95/25 usb 2,500.0 % 106.63 2,665,820.25 1.08
US912810EW46  6.0000 % United States Government
USD Bonds 96/26 usb 2,500.0 % 105.70 2,642,382.75 1.07
US912810EX29  6.7500 % United States Government
USD Bonds 96/26 usb 2,500.0 % 109.15 2,728,711.00 1.10
US912810EY02  6.5000 % United States Government
USD Bonds 96/26 usb 2,000.0 % 109.02 2,180,468.80 0.88
US912810EZ76  6.6250 % United States Government
USD Bonds 97/27 usb 2,500.0 % 110.12 2,752,929.75 111
US912810FA17 63750 % United States Government
USD Bonds 97/27 usb 2,500.0 % 11048 2,762,109.25 112
US912810FB99  6.1250 % United States Government
USD Bonds 97/27 usb 2,500.0 % 110.20 2,755,078.00 112
US912810FE39 55000 % United States Government
USD Bonds 98/28 usb 2,000.0 % 108.60 2,172,031.20 0.88
US912810FF04 52500 % United States Government
USD Bonds 98/28 usb 2,250.0 % 107.95 2,428,94520 0.98
US912810F)26 6.1250 % United States Government
USD Bonds 99/29 UsD 1,750.0 % 113.89 1,993,085.85 0.81
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US912810FM54  6.2500 % United States Government
USD Bonds 00/30 usb 1,750.0 % 116.48 2,038,339.80 0.83
US91282CFE66  3.1250 %  United States Government
USD Bonds 22/25 usb 2,250.0 % 97.95 2,203,769.48 0.89
US91282CFU09  4.1250 % United States Government
USD Bonds 22/27 usb 1,000.0 % 101.59 1,015,859.40 041
US91282CGN56 4.6250 % United States Government
USD Bonds 23/25 usb 2,000.0 % 100.86 2,017,187.40 0.82
US91282CGL90  4.0000 % United States Government
USD Bonds 23/26 usb 2,000.0 % 100.16 2,003,281.20 0.81
US91282CFQ96  4.3750 % United States Government
USD Bonds 22/24 usb 1,000.0 % 100.02 1,000,156.20 0.40
USQ1740PAF53  6.8750 % USA Compression Partners Via USA
Compression Finance USD Notes 19/27 usb 565.0 % 9536 538,781.18 0.22
US92343VEU44 40160 % Verizon Communications USD Notes 19/29 usb 1,525.0 % 9553 1,456,766.32 0.59
US94106LBT52  4.6250 % Waste Management USD Notes 23/30 usb 1,155.0 % 99.58 1,150,154.66 047
US95000U3C57 45400 % Wells Fargo USD FLR-MTN 22/26 usb 600.0 % 97.98 587,863.20 024
US94974BGL80 43000 % Wells Fargo USD MTN 15/27 usb 1,000.0 % 96.64 966,401.90 0.39
US962166BY91  4.0000 % Weyerhaeuser USD Notes 20/30 usb 1,000.0 % 93.02 930,151.30 038
US969457CJ76  5.6500 %  Williams Cos USD Notes 23/33 usbD 2,260.0 % 102.70 2,321,099.10 0.94
US988498AP63  4.6250 % Yuml Brands USD Notes 21/32 UsD 725.0 % 9129 661,816.25 0.27
Securities and money-market instruments dealt on another regulated market 66,674,116.62 27.00
Bonds 66,674,116.62 27.00
Bermuda 1,384,003.00 0.56
US62886HBL42 83750 % NCL USD Notes 23/28 usb 700.0 % 100.11 700,756.00 0.28
US947075AU14  8.6250 % Weatherford International USD Notes 21/30 Usb 680.0 % 100.48 683,247.00 0.28
Canada 3,012,119.25 1.22
US68245XAM11  4.0000 % 1011778 BC Via New Red
Finance USD Notes 20/30 usb 770.0 % 85.10 655,258.45 027
US097751BZ39  7.5000 % Bombardier USD Notes 23/29 usb 910.0 % 100.39 913,580.85 037
US36168QAN43 47500 % GFL Environmental USD Notes 21/29 usb 785.0 % 9243 725,591.20 0.29
US443628AH54  6.1250 % Hudbay Minerals USD Notes 20/29 Usb 775.0 % 92.61 717,688.75 0.29
France 1,885,586.70 0.76
US05581KAC53  4.6250 % BNP Paribas USD Notes 17/27 usb 1,000.0 % 95.27 952,674.80 038
US83368RBL50 62210 % Societe Generale USD FLR-Notes 22/33 Usb 1,000.0 % 93.29 932,911.90 0.38
Ireland 690,536.21 0.28
US47216FAAS7 43750 % Jazz Securities USD Notes 21/29 UsD 755.0 % 9146 690,536.21 0.28
Liberia 938,627.20 0.38
US780153AZ50  11.5000% Royal Caribbean Cruises USD Notes 20/25 usb 160.0 % 106.27 170,027.20 0.07
US780153BL55  11.6250% Royal Caribbean Cruises USD Notes 22/27 Usb 720.0 % 106.75 768,600.00 031
Panama 1,361,435.60 0.55
US143658BG61  10.5000%  Carnival USD Notes 20/26 usb 970.0 % 103.88 1,007,597.20 041
US143658BS00  10.5000% Carnival USD Notes 22/30 Usb 370.0 % 95.63 353,838.40 0.14
Switzerland 961,886.50 0.39
USQ0351DAB38  4.1250 % UBS Group USD Notes 15/25 Usb 1,000.0 % 96.19 961,886.50 039
The Netherlands 342,025.26 0.14
US81725WAL72 58750 % Sensata Technologies USD Notes 22/30 UsD 350.0 % 9772 342,025.26 0.14
USA 56,097,896.90 22.72
USOO109LAAL7 41250 % ADT Security USD Notes 21/29 usb 765.0 % 8821 674,779.73 027
US02156BAG86 87500 %  Alteryx USD Notes 23/28 usb 550.0 % 98.76 543,153.90 0.22
US023771S586  11.7500% American Airlines USD Notes 20/25 usb 590.0 % 108.61 640,825.86 0.26
US031652BK50  6.6250 % Amkor Technology USD Notes 19/27 usb 880.0 % 100.23 882,050.40 036
US03674XAQ97  7.6250 %  Antero Resources USD Notes 21/29 usb 6710 % 102.12 685,213.58 0.28
US043436AW48  4.6250 %  Asbury Automotive Group USD Notes 21/29 usb 195.0 % 87.65 170,923.87 0.07
US053773BF30 53750 % Avis Budget Car Rental Via Avis
Budget Finance USD Notes 21/29 usb 7450 % 9134 680,483.00 0.28
US501797AW48  6.6250 % Bath & Body Works USD Notes 20/30 usb 870.0 % 96.60 840,420.00 034
US085770AB14 56250 % Berry Global USD Notes 19/27 usb 535.0 % 97.88 523,635.17 021
US12008RAR84 63750 % Builders FirstSource USD Notes 22/32 usb 765.0 % 98.64 754,593.54 031
US28470RAK86  8.1250 % Caesars Entertainment USD Notes 20/27 UsD 1,185.0 % 100.99 1,196,685.97 0.48
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US12769GAB68  7.0000 % Caesars Entertainment USD Notes 23/30 usD 345.0 % 101.11 348,827.78 0.14
US13123XBD30  8.0000 % Callon Petroleum USD Notes 21/28 usb 480.0 % 9839 472,293.60 0.19
US1248EPCS01 63750 % CCO Holdings Via CCO Holdings
Capital USD Notes 22/29 usb 700.0 % 94.98 664,839.00 027
US12511VAA61 57500 % CDI Escrow Issuer USD Notes 22/30 usb 740.0 % 95.14 704,050.80 0.28
US12527GAH65 45000 %  CF Industries USD Notes 16/26 usb 1,000.0 % 97.94 979,375.00 0.40
US16115QAF72  7.5000 % Chart Industries USD Notes 22/30 usb 1,065.0 % 102.13 1,087,631.25 0.44
US163851AF58 57500 % Chemours USD Notes 20/28 usb 395.0 % 88.56 349,812.75 0.14
US17302XAM83 63750 % CITGO Petroleum USD Notes 21/26 usb 720.0 % 97.35 700,905.60 0.28
US18064PAC32 3.8750 % Clarivate Science Holdings
USD Notes 21/28 usb 500.0 % 8871 443,571.50 0.18
US185899AG62 67500 % Cleveland-Cliffs USD Notes 20/26 usb 700.0 % 101.14 708,008.48 0.29
US12653CAC29 72500 % CNX Resources USD Notes 19/27 usb 365.0 % 99.58 363,476.66 0.15
US902104AC24  5.0000 % Coherent USD Notes 21/29 usb 765.0 % 89.17 682,167.63 0.28
US20338QAD51  6.0000 % CommScope USD Notes 19/26 usb 770.0 % 94.59 728,328.99 0.29
US205768AS39 67500 % Comstock Resources USD Notes 21/29 usb 350.0 % 89.50 313,250.00 0.13
US212015AT84 57500 % Continental Resources USD Notes 20/31 usb 1,000.0 % 95.66 956,648.50 039
US222070AB02  6.5000 % Coty USD Notes 18/26 usb 890.0 % 99.52 885,710.20 036
US226373AR90  6.0000 % Crestwood Midstream Partners
Via Crestwood Midstream
Finance USD Notes 21/29 usb 880.0 % 93.62 823,851.60 033
US247361ZX93 70000 % Delta Air Lines USD Notes 20/25 usb 1,000.0 % 102.76 1,027,634.10 0.42
US248019AU57  8.0000 % Deluxe USD Notes 21/29 usb 240.0 % 72.61 174,259.20 0.07
US25470MAG42  11.7500% DISH Network USD Notes 22/27 usb 825.0 % 94.62 780,643.88 032
US28035QAA04  5.5000 % Edgewell Personal Care USD Notes 20/28 usb 185.0 % 95.15 176,025.65 0.07
US29365BAB99 59500 % Entegris Escrow USD Notes 22/30 usb 700.0 % 95.59 669,130.00 027
US26885BAN01 75000 % EQM Midstream Partners USD Notes 22/30 usb 690.0 % 95.90 661,711.55 027
US30212PAS48 62500 % Expedia Group USD Notes 20/25 usb 1,640.0 % 101.09 1,657,889.28 0.67
US34960PAC59  9.7500 % Fortress Transportation and Infrastructure
Investors USD Notes 20/27 usb 535.0 % 103.63 554,417.83 022
US34960PAD33 55000 % Fortress Transportation and Infrastructure
Investors USD Notes 21/28 usb 150.0 % 90.37 135,560.25 0.05
US35906ABF49 50000 % Frontier Communications
Holdings USD Notes 20/28 usb 370.0 % 85.64 316,873.55 0.13
US35908MAD20 8.7500 % Frontier Communications
Holdings USD Notes 22/30 usb 640.0 % 97.83 626,118.40 025
US668771AL22  7.1250 % Gen Digital USD Notes 22/30 usb 1,1150 % 99.54 1,109,815.25 0.45
US378272AN87 40000 % Glencore Funding USD Notes 17/27 usb 1,000.0 % 96.05 960,521.20 039
US389284AA85  7.0000 % Gray Television USD Notes 18/27 usb 945.0 % 83.25 786,717.23 032
US42704LAA26 55000 % Herc Holdings USD Notes 19/27 usb 750.0 % 96.11 720,798.75 0.29
US43284MAA62  5.0000 % Hilton Grand Vacations Borrower
Escrow USD Notes 21/29 UsD 795.0 % 88.48 703,384.20 0.28
US46284VAJ08 52500 % Iron Mountain USD Notes 20/30 usb 735.0 % 90.29 663,594.75 0.27
US538034AV10 65000 % Live Nation Entertainment USD Notes 20/27 usb 560.0 % 100.11 560,641.51 023
US55617LAQ59 58750 % Macy's Retail Holdings USD Notes 22/30 usb 180.0 % 87.81 158,060.70 0.06
US55617LAR33  6.1250 % Macy's Retail Holdings USD Notes 22/32 usb 660.0 % 87.13 575,025.00 0.23
US57763RAB33  7.8750 % Mauser Packaging Solutions
Holding USD Notes 23/26 usb 715.0 % 99.96 714,714.00 0.29
US599191AA16 65000 % Mileage Plus Holdings Via
Mileage Plus Intellectual Property
Assets USD Notes 20/27 usb 510.0 % 99.63 508,128.30 021
US63861CAC38 55000 % Nationstar Mortgage Holdings
USD Notes 20/28 usb 450.0 % 8437 379,685.25 0.15
US63861CAE93 57500 % Nationstar Mortgage Holdings
USD Notes 21/31 usb 195.0 % 7647 149,123.17 0.06
US62886EBA55 51250 % NCR USD Notes 21/29 usb 525.0 % 85.49 448,830.10 0.18
US64083YAA91 55000 % NESCO Holdings Il USD Notes 21/29 usb 540.0 % 88.85 479,811.60 0.19
US65343HAAQ5 56250 % Nexstar Media USD Notes 19/27 usb 795.0 % 92.10 732,218.85 030
US62922LAA61  7.5000 % NGL Energy Operating Via NGL
Energy Finance USD Notes 21/26 UsD 400.0 % 95.86 383,433.32 0.15
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US68622TAB70 51250 % Organon Via Organon Foreign Debt
Co-lIssuer USD Notes 21/31 usb 795.0 % 88.48 703,392.15 0.28
US69073TATO7  6.6250 % Owens-Brockway Glass
Container USD Notes 20/27 usb 740.0 % 98.75 730,785.07 0.30
US70052LAB99 58750 % Park Intermediate Holdings Via PK
Domestic Property Via PK Finance
Co-lIssuer USD Notes 20/28 usb 350.0 % 90.87 318,045.00 0.13
US70052LAC72  4.8750 % Park Intermediate Holdings Via PK
Domestic Property Via PK Finance
Co-lIssuer USD Notes 21/29 usb 310.0 % 8539 264,705.90 0.11
US69346VAA70 55000 % Performance Food Group USD Notes 19/27 Usb 730.0 % 97.61 712,574.90 0.29
US71953LAA98  6.1250 % Picasso Finance Sub USD Notes 20/25 usb 710.0 % 99.25 704,697.61 0.29
US737446AP91 55000 % Post Holdings USD Notes 19/29 usb 760.0 % 94.28 716,547.00 029
US69354NAE67 83750 %  PRA Group USD Notes 23/28 usD 705.0 % 99.94 704,559.38 0.29
USB06851AK71  3.9000 % Schlumberger Holdings USD Notes 19/28 usb 1,000.0 % 95.77 957,690.10 0.39
US80874YBC30  7.0000 % Scientific Games International
USD Notes 19/28 usb 900.0 % 98.82 889,411.50 036
US81105DAB10 53750 % Scripps Escrow Il USD Notes 20/31 usb 440.0 % 68.29 300,488.61 0.12
USB81282UAC62 87500 % SeaWorld Parks & Entertainment
USD Notes 20/25 usb 1,025.0 % 101.46 1,039,933.76 042
US816196AT67 62500 %  Select Medical USD Notes 19/26 Usb 530.0 % 96.62 512,096.60 021
US82873MAA18 4.6250 % Simmons Foods Via Simmons Prepared
Foods Via Simmons Pet Food Via
Simmons Feed USD Notes 21/29 usb 745.0 % 80.79 601,872.02 024
US82967NBJ63 40000 %  Sirius XM Radio USD Notes 21/28 usb 670.0 % 8535 571,824.90 023
US85205TANOO 93750 %  Spirit AeroSystems USD Notes 22/29 usb 585.0 % 10891 637,094.25 0.26
US86614RAN70 52500 % Summit Materials Via Summit
Materials Finance USD Notes 20/29 usb 430.0 % 94.43 406,049.00 0.16
US880779BA01  5.0000 % Terex USD Notes 21/29 usD 565.0 % 92.13 520,506.25 021
US98310WAS70  6.6250 % Travel + Leisure USD Notes 20/26 usb 3350 % 99.81 334,361.83 0.14
USQ0353TAEOL  7.5000 % Uber Technologies USD Notes 19/27 usb 725.0 % 102.26 741,392.25 030
USQ0353TAG58 62500 % Uber Technologies USD Notes 20/28 usD 540.0 % 99.71 538,434.00 0.22
US911365BQ63  6.0000 %  United Rentals North America
USD Notes 22/29 usb 2,410.0 % 100.37 2,418,796.50 0.98
US92564RAA32 42500 % VICI Properties LP / VICI Note
Co Inc USD Notes 19/26 usb 1,800.0 % 9422 1,695,880.80 0.69
US928668AU66  4.7500 % Volkswagen Group of America
Finance USD Notes 18/28 usb 1,000.0 % 98.93 989,297.30 0.40
US55903VAL71 42790 % Warnermedia Holdings USD Notes 22/32 usb 1,945.0 % 88.82 1,727,605.79 0.70
US95081QAP90  7.2500 % WESCO Distribution USD Notes 20/28 UsD 720.0 % 102.72 739,573.20 0.30
Other securities and money-market instruments 1,802,606.38 0.73
Bonds 1,802,606.38 0.73
USA 1,802,606.38 0.73
US03690AAH95 53750 % Antero Midstream Partners Via Antero
Midstream Finance USD Notes 21/29 usb 500.0 % 92.09 460,450.00 0.19
US20451RAB87 52500 % Compass Group Diversified
Holdings USD Notes 21/29 usb 760.0 % 87.96 668,503.85 027
US25461LAA08 58750 % Directv Financing Via Directv Financing
Co-Obligor USD Notes 21/27 Usb 755.0 % 89.23 673,652.53 027
Investments in securities and money-market instruments 235,822,442.56 95.49
Deposits at financial institutions 10,293,493.56 417
Sight deposits 10,293,493.56 417
State Street Bank International
GmbH, Luxembourg Branch usb 10,153,493.56 411
Cash at Broker and Deposits for
collateralisation of derivatives uUsb 140,000.00 0.06
Investments in deposits at financial institutions 10,293,493.56 4.17

The accompanying notes form an integral part of these financial statements.
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Investment Portfolio as at 31/03/2023

Allianz American Income

Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 31/03/2023 gain/loss Subfund
Contracts in USD assets
Derivatives
Holdings marked with a minus are short positions.
OTC-Dealt Derivatives -141,412.75 -0.06
Forward Foreign Exchange Transactions -141,412.75 -0.06
Sold AUD / Bought USD - 12 May 2023 AUD  -194,599.78 751.19 0.00
Sold CNY / Bought USD - 12 May 2023 CNY -95,654.89 2505 0.00
Sold JPY / Bought USD - 12 May 2023 JPY  -1,448,037.00 962 0.00
Sold USD / Bought AUD - 12 May 2023 USD  -3,704,194.89 -118,509.44 -0.04
Sold USD /Bought CNY - 12 May 2023 USD -1576,985.15 -21,834.63 -0.01
Sold USD /Bought JPY - 12 May 2023 USD  -909,227.21 -1,835.30 -0.01
Investments in derivatives -141,412.75 -0.06
Net current assets/liabilities usD 998,144.79 0.40
Net assets of the Subfund usD 246,972,668.16 100.00

The accompanying notes form an integral part of these financial statements.
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Allianz American Income

The Subfund in figures

31/03/2023 30/09/2022 30/09/2021
Net asset value per share in share class currency
- Class AM (H2-AUD) (distributing) WKN: A2Q G8B/ISIN: LU2257995394 7.90 777 9.66
- Class AMg (H2-AUD) (distributing)WKN: A2P 079/ISIN: LU2128073975 7.95 7.87 9.94
- Class AM (H2-RMB) (distributing) WKN: A2Q G8A/ISIN: LU2257996368 776 771 9.66
- Class AM (HKD) (distributing) WKN: A2Q G79/ISIN: LU2257995121 8.09 791 9.69
- Class AM (H2-JPY) (distributing) WKN: A3D 20B/ISIN: LU2556244403 1,005.54 - -
- Class AM (USD) (distributing) WKN: A2D U3/ISIN: LU1560902808 843 823 10.13
- Class AMf (USD) (distributing) WKN: A2Q L31/ISIN: LU2282081327 776 7.63 9.58
- Class AMg (USD) (distributing) ~ WKN: A2P 078/ISIN: LU2128073892 8.08 7.96 9.96
- Class AT (USD) (accumulating)  WKN: A2P 08A/ISIN: LU2128074197 9.78 9.28 10.85
- Class BMf (USD) (distributing) ~ WKN: A2Q L32/ISIN: LU2282081590 7.67 7.56 9.55
- Class BMg (USD) (distributing) ~ WKN: A2Q B78/ISIN: LU2226247380 7.68 7.60 9.60
- Class BT (USD) (accumulating)  WKN: A2Q B79/ISIN: LU2226247463 9.10 8.66 10.18
- Class CT (USD) (accumulating)  WKN: A2Q G37/ISIN: LU2257586466 8.96 852 10.00
- Class IM (USD) (distributing) WKN: A2P 08C/ISIN: LU2128074353 - 843.57 1,031.90
- Class IT (USD) (accumulating)  WKN: A2P 08B/ISIN: LU2128074270 998.10 944.09 1,096.21
- Class RT (USD) (accumulating)  WKN: A3C RLR/ISIN: LU2349349881 9.11 8.62 10.03
- Class W9 (USD) (distributing) WKN: A2D LJ2/ISIN: LU1560902717 90,192.83 89,246.77 107,675.80
Shares in circulation 23,214,627 21,439,510 13,453,657
- Class AM (H2-AUD) (distributing) WKN: A2Q G8B/ISIN: LU2257995394 210211 84,196 51,007
- Class AMg (H2-AUD) (distributing)WKN: A2P 079/ISIN: LU2128073975 441,724 387,055 466,004
- Class AM (H2-RMB) (distributing) WKN: A2Q G8A/ISIN: LU2257996368 1,362,054 7,354,063 151,846
- Class AM (HKD) (distributing) WKN: A2Q G79/ISIN: LU2257995121 4,990,619 2,282,052 1,035,054
- Class AM (H2-JPY) (distributing)  WKN: A3D 20B/ISIN: LU2556244403 120,391 - --
- Class AM (USD) (diistributing) WKN: A2D LJ3/ISIN: LU1560902808 3,800,977 2,847,907 2,753,880
- Class AMf (USD) (distributing) WKN: A2Q L31/ISIN: LU2282081327 33,073 28,148 14,658
- Class AMg (USD) (distributing) ~ WKN: A2P 078/ISIN: LU2128073892 1,472,453 1,070,682 1,189,212
- Class AT (USD) (accumulating)  WKN: A2P 08A/ISIN: LU2128074197 2,325,297 1,914,524 2,635,748
- Class BMf (USD) (distributing) ~ WKN: A2Q L32/ISIN: LU2282081590 624,968 358,066 401,000
- Class BMg (USD) (distributing) ~ WKN: A2Q B78/ISIN: LU2226247380 6,521,852 4,153,094 3,634,518
- Class BT (USD) (accumulating)  WKN: A2Q B79/ISIN: LU2226247463 1,048,141 785,235 939,681
- Class CT (USD) (accumulating)  WKN: A2Q G37/ISIN: LU2257586466 241,239 164,330 174,769
- Class IM (USD) (distributing) WKN: A2P 08C/ISIN: LU2128074353 - 1 1
- Class IT (USD) (accumulating) WKN: A2P 08B/ISIN: LU2128074270 15,600 3,880 1
- Class RT (USD) (accumulating)  WKN: A3C RLR/ISIN: LU2349349881 5,065 5,065 5,065
- Class W9 (USD) (distributing) WKN: A2D U2/ISIN: LU1560902717 963 1212 1,213
Subfund assets in millions of USD 247.0 2170 2544

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 5 to 76.

Any inconsistencies in the total shares in circulation are the result of rounding differences.

The accompanying notes form an integral part of these financial statements.
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Breakdown of Subfund Net Assets

in%
Bonds USA 86.07
Bonds Canada 219
Bonds other countries 7.23
Other net assets 451
Net Assets 100.00

The accompanying notes form an integral part of these financial statements.
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Allianz American Income

Statement of Net Assets
as at 31/03/2023 resp. liquidation date (if any)

31/03/2023
usb

Securities and money-market instruments 235,822,442.56
(Cost price USD 253,956,979.38)
Time deposits 0.00
Cash at banks 10,293,493.56
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 3,407,318.53
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 0.00
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 59464414
- securities lending 0.00
- securities transactions 1,003,310.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions 77624
Total Assets 251,121,985.03
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -880,506.05
- securities lending 0.00
- securities transactions -2,879,718.45
Capital gain tax 0.00
Other payables -246,903.38
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions -142,188.99
Total Liabilities -4,149,316.87
Net assets of the Subfund 246,972,668.16

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

Allianz American Income

2022/2023
usb
Net assets of the Subfund at the beginning of the reporting period 216,961,083.43
Subscriptions 80,943,27591
Redemptions -54,359,693.88
Distribution -8,181,956.97
Result of operations 11,609,959.67
Net assets of the Subfund at the end of the reporting period 246,972,668.16
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)
01/10/2022
31/03/2023
Number of shares
- at the beginning of the reporting period 21,439,510
-issued 11,956,865
- redeemed -10,181,748
- at the end of the reporting period 23,214,627

The accompanying notes form an integral part of these financial statements.
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Allianz Asian Multi Income Plus

Allianz Asian Multi Income Plus

Investment Portfolio as at 31/03/2023

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2023 in USD Subfund

Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 260,688,593.32 9471
Equities 167,856,727.46 60.98
Australia 30,481,123.53 11.07
AUO00000BXB1  Brambles Shs 350411 AUD 1343 3,147,150.91 114
AUO00000CSL8  CSL Shs 20,200 AUD 28830 3,894,572.89 142
AU0000154833  Endeavour Group Shs 543300 AUD 677 2,459,756.96 0.89
AUO00000MQG1  Macquarie Group Shs 12346 AUD 17566 1,450317.13 053
AUOOOOOONAB4  National Australia Bank Shs 128,995 AUD 27.72 2,391,277.23 0.87
AUOOOO00PAR5  Paradigm Biopharmaceuticals Shs 2,655,146 AUD 144 2,548,027.63 0.93
AUOOOOO0QAN2  Qantas Airways Shs 224500 AUD 6.62 993,889.63 036
AUOOOOO0QBEY  QBE Insurance Group Shs 421200 AUD 14.59 4,109,675.01 149
AUO00000STO6  Santos Shs 365400 AUD 6.90 1,686,092.74 061
AUO00000TCL6  Transurban Group Shs 429,100 AUD 1421 4,077,710.76 1.48
AUOOO000WOR2  Worley Shs 386,300 AUD 14.41 3,722,652.64 135
China 65,314,902.00 23.73
KYG017191142  Alibaba Group Holding Shs 511,700 HKD 10040 6,544,586.91 238
KYG040111059  ANTA Sports Products Shs 130,800 HKD  114.00 1,899,528.02 0.69
CNE100002359  China International Capital -H- Shs 1,286,800 HKD 15.74 2,580,173.38 0.94
KYG211921021  China Meidong Auto Holdings Shs 786,000 HKD 16.94 1,696,168.77 0.62
CNE1000002M1  China Merchants Bank -H- Shs 915,500 HKD 40.10 4.676,660.36 1.70
CNE1000002N9  China National Building Material -H- Shs 2,890,000 HKD 644 2,370,919.56 0.86
CNE100000G29  China International Travel Service -A- Shs 37,104 CNY 183.24 988,425.90 036
KYG2453A1085  Country Garden Services Holdings Shs 723,000 HKD 13.58 1,250,751.92 0.45
CNEO0O00001D4  Gree Electric Appliances -A- Shs 315253 CNY 36.75 1,684,300.87 0.61
KYG465871120  Huazhu Group Shs 1,097,300 HKD 38.15 5332,772.18 1.94
KYG8208B1014  JD.com -A- Shs 148973 HKD  172.00 3,264,142.57 118
CNE1000003J5  Jiangsu Expressway -H- Shs 4,696,000 HKD 732 4378973.11 159
KYG532631028  Kuaishou Technology Shs 224,900 HKD 60.45 1,731,884.28 0.63
KYG596691041  Meituan Dianping -B- Shs 84,770 HKD 143.50 1,549,627.07 0.56
CNE1000003X6  Ping An Insurance Group -H- Shs 751,500 HKD 51.10 4891,961.10 178
CNE100002TP9  Proya Cosmetics -A- Shs 165480 CNY 18185 4374,837.43 1.59
CNEOOOOO1F70  Sany Heavy Industry -A- Shs 795200 CNY 17.09 1,975,702.44 0.72
CNE100000478  Shenzhen Expressway -H- Shs 3,404,000 HKD 698 3,026,760.68 1.10
KYG875721634  Tencent Holdings Shs 150,700 HKD  385.80 7,406,424.24 2.69
KYG9066F1019  Trip.com Group Shs 98,600 HKD  293.80 3,690,301.21 134
Hong Kong 9,903,454.16 3.60
HK0000069689  AIA Group Shs 194,800 HKD 82.65 2,050,996.50 0.75
KYG210961051  China Mengniu Dairy Shs 424,000 HKD 3220 1,739,221.27 063
HKO0388045442  Hong Kong Exchanges & Clearing Shs 51,600 HKD 34820 2,288,819.67 083
BMG668971101  NWS Holdings Shs 2,216,000 HKD 7.03 1,984,532.39 072
HK0000063609  Swire Properties Shs 715,000 HKD 20.20 1,839,884.33 0.67
India 10,580,554.06 3.84
INE238A01034  Axis Bank Shs 232,000 INR 85545 2,413,748.06 0.88
MU0295500016  MakeMyTrip Shs 69,795 USD 23.86 1,665,308.70 0.60
INE418L01021  Nazara Technologies Shs 172,606 INR 515.15 1,081,431.25 039
INEO02A01018  Reliance Industries Shs 190,898 INR  2,334.50 5420,066.05 197
Indonesia 3,629,855.08 132
ID1000122807  Astra International Shs 5269300 IDR 6,000.00 2,108,493.11 077
ID1000165004  Avia Avian Shs 38,339,600 DR 595.00 1,521,36197 055
Macau 3,405,392.39 124
KYG7800X1079  Sands China Shs 979,200 HKD 2730 3,405,392.39 124
Philippines 3,322,497.93 121
PHY7072Q1032 PLDT Shs 52230 PHP 1,420.00 1,364,23434 0.50
PHY9584X1055  Wilcon Depot Shs 3,548,700 PHP 30.00 1,958,263.59 071
Singapore 15,998,425.75 5.81
SG9999015267  BOC Aviation Shs 529,600 HKD 60.65 4,091,776.38 1.49
SG1L01001701  DBS Group Holdings Shs 174,400 SGD 33.07 433721226 1.58

The accompanying notes form an integral part of these financial statements.
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Investment Portfolio as at 31/03/2023

Allianz Asian Multi Income Plus

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2023 in USD Subfund
Contracts assets
SG1F60858221  Singapore Technologies Engineering Shs 971,700 SGD 3.67 2,681,811.62 0.97
SG1T75931496  Singapore Telecommunications Shs 2,642,000 SGD 246 4,887,625.49 177
South Korea 7,810,747.71 2.84
KR7000270009  Kia Shs 36,953 KRW 81,000.00 2,299,184.24 0.84
KR7005930003  Samsung Electronics Shs 48,420 KRW 64,000.00 2,380,366.40 0.86
KR7005931001  Samsung Electronics Pref Shs 44,869 KRW 53,900.00 1,857,694.13 0.68
KR7010950004  S-Oil Shs 20,698 KRW 80,100.00 1,273,502.94 0.46
Taiwan 8,612,726.83 3.13
TWO0002317005  Hon Hai Precision Industry Shs 1,230,000 TWD 104.00 4201,330.16 153
TW0002330008  Taiwan Semiconductor Manufacturing Shs 252,000 TWD 533.00 4411,396.67 1.60
Thailand 5,507,985.67 2.00
THO737010Y16  CPALL Shs 2,121,400 THB 6225 3,863,579.58 1.40
TH0016010017  Kasikornbank Shs 422,600 THB 133.00 1,644,406.09 0.60
USA 3,289,062.35 1.19
LU0633102719 Samsonite International Shs 1,064,700 HKD 24.25 3,289,062.35 1.19
Bonds 81,578,966.06 29.64
Australia 488,190.65 0.18
USQ7390AAA09 65000 % Perenti Finance USD Notes 20/25 Usb 500.0 % 97.64 488,190.65 0.18
Bermuda 2,441,048.66 0.89
X52328392951  4.7000 % China Oil & Gas Group USD Notes 21/26 usb 2,400.0 % 8232 1,975,736.16 0.72
XS2353028298  6.8000 % Hopson Development Holdings
USD Notes 21/23 Usb 500.0 % 93.06 465,312.50 0.17
British Virgin Islands 14,831,586.42 5.39
XS2076167456 57500 % Central Plaza Development USD
FLR-MTN 19/undefined usb 600.0 % 89.33 536,008.50 0.20
XS2289203551  4.8500 % Champion Path Holdings USD Notes 21/28 usb 1,000.0 % 84.02 840,206.60 031
USG3065HAB71 3.3750 % ENN Clean Energy International
Investment USD Notes 21/26 usb 2,000.0 % 89.98 1,799,693.60 0.65
XS2360202829 54500 % Estate Sky USD Notes 21/25 usb 1,520.0 % 90.84 1,380,722.40 0.50
X52238561794 59500 % Fortune Star USD Notes 20/25 usb 1,500.0 % 7771 1,165,653.75 0.42
XS1165659514 55000 % Huarong Finance Il USD MTN 15/25 usb 1,500.0 % 92.52 1,387,790.10 0.50
X52026295639  4.8750 % LS Finance 2017 USD MTN 19/24 usb 325.0 % 93.92 305,248.32 0.11
X51248248343 45000 % LS Finance 2025 USD Notes 15/25 usb 1,500.0 % 86.41 1,296,212.85 0.47
X52102867483  6.8000 % New Metro Global USD Notes 20/23 usb 500.0 % 93.00 465,000.00 0.17
XS2270462794 48000 % New Metro Global USD Notes 20/24 usb 200.0 % 75.53 151,055.50 0.06
XS2353272284  4.6250 % New Metro Global USD Notes 21/25 usb 800.0 % 67.51 540,056.00 0.20
X52348062899 41250 % NWD Finance USD FLR-Notes 21/undefined usb 1,500.0 % 7529 1,129,423.35 041
XS2223762209  6.0000 % RKPF Overseas 2019 A USD Notes 20/25 usb 700.0 % 7942 555,919.00 0.20
XS2281039771 52000 % RKPF Overseas 2020 A USD Notes 21/26 usb 1,000.0 % 7222 722,230.00 0.26
USGB8539EAC96  7.0000 %  Studio City USD Notes 22/27 usb 1,500.0 % 9481 1,422,135.45 0.52
XS2577258713  11.0000% Wanda Properties Global USD Notes 23/25 usb 800.0 % 87.25 697,976.00 0.25
XS$1023280271  7.2500 % Wanda Properties International
USD Notes 14/24 Usb 500.0 % 87.25 436,255.00 0.16
Cayman Islands 19,259,960.85 7.00
XS2364121645 87500 % Anton Oilfield Services Group
USD Notes 21/25 usb 1,5110 % 83.28 1,258,300.36 0.46
X52348238259 62500 % China Honggiao Group USD Notes 21/24 usb 1,500.0 % 96.58 1,448,670.00 0.53
XS2355517728  2.1250 % China Modern Dairy Holdings
USD Notes 21/26 usb 1,500.0 % 86.83 1,302,435.00 047
XS2335327388  7.7500 % eHi Car Services USD Notes 21/24 usb 300.0 % 77.97 233,922.00 0.08
X52384059122  7.0000 % eHi Car Services USD Notes 21/26 usb 900.0 % 6635 597,159.00 0.22
X52038876558 63750 % FWD Group USD FLR-Notes 19/undefined usb 1,500.0 % 93.15 1,397,253.75 051
USG3958RAB53  4.6250 % Golden Eagle Retail Group
USD Notes 13/23 usb 2,000.0 % 98.94 1,978,780.00 0.72
XS2281463237 21500 % Haidilao International Holding
USD Notes 21/26 usb 1,800.0 % 88.07 1,585,278.00 0.58
XS2067255328  5.6250 % Health & Happiness H&H International
Holdings USD Notes 19/24 usb 1,600.0 % 88.94 1,423,065.76 0.52
XS1743535491 45000 % Longfor Group Holdings USD Notes 18/28 UsD 1,800.0 % 82.51 1,485,090.36 0.54

The accompanying notes form an integral part of these financial statements.
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Allianz Asian Multi Income Plus

Investment Portfolio as at 31/03/2023

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2023 in USD Subfund
Contracts assets
USG5975LAA47 48750 % Melco Resorts Finance USD Notes 17/25 usb 500.0 % 9322 466,092.57 0.17
USG5975LAC03 52500 % Melco Resorts Finance USD Notes 19/26 usb 1,000.0 % 90.53 905,256.30 033
USG60744AA05 53750 % MGM China Holdings USD Notes 19/24 usb 2,000.0 % 98.23 1,964,650.00 071
US80007RAL96 48750 % Sands China USD Notes 21/30 usb 500.0 % 89.12 445,593.75 0.16
XS2219615957  6.1500 % Shui On Development Holding
USD Notes 20/24 usb 700.0 % 90.01 630,049.00 023
XS2113708155 55000 % Shui On Development Holding
USD Notes 20/25 usb 1,000.0 % 86.15 861,490.00 031
USG98149AH33 56250 % Wynn Macau USD Notes 20/28 Usb 1,500.0 % 85.13 1,276,875.00 0.46
China 4,181,092.50 1.52
XS2238561281  3.8000 % Bank of Communications USD
FLR-Notes 20/undefined usb 1,500.0 % 96.44 1,446,600.00 0.53
XS2397254579 44000 % China Cinda Asset Management
USD FLR-Notes 21/undefined usb 1,500.0 % 88.49 1,327,350.00 0.48
XS2383421711  3.2000 % Industrial & Commercial Bank of China
USD FLR-Notes 21/undefined Usb 1,500.0 % 93.81 1,407,142.50 0.51
Hong Kong 8,213,483.40 2.98
XS2222027364  5.8250 % Bank of East Asia USD FLR-
MTN 20/undefined usb 1,500.0 % 85.03 1,275,437.40 0.46
XS2357443410  4.9500 % Gemdale Ever Prosperity
Investment USD MTN 21/24 usb 2,000.0 % 92.16 1,843,140.00 0.67
USY5257YAL12 58310 % Lenovo Group USD Notes 22/28 usD 15000 % 10098 1,514,627.70 0.55
XS1713193586  3.9750 % Vanke Real Estate Hong
Kong USD MTN 17/27 usb 1,000.0 % 88.92 889,160.00 032
X51809258210  6.7500 % Yanlord Land HK USD Notes 18/23 usb 1,000.0 % 99.99 999,921.90 036
XS2317279573 51250 % Yanlord Land HK USD Notes 21/26 Usb 2,000.0 % 84.56 1,691,196.40 0.62
India 7,638,757.17 2.77
USY3119PFH74 37000 % HDFC Bank USD FLR-Notes 21/undefined usb 1,500.0 % 84.45 1,266,675.00 0.46
XS$1599758940 52500 % HPCL-Mittal Energy USD Notes 17/27 usb 500.0 % 9373 468,658.65 0.17
X52052949968 54500 % HPCL-Mittal Energy USD Notes 19/26 usb 1,000.0 % 94.86 948,562.00 035
USY4S71YAA27 41250 % JSW Hydro Energy USD Notes 21/31 usb 13275 % 83.81 1,112,527.97 0.40
USY4470XAA10 49500 % JSW Infrastructure USD MTN 22/29 usb 1,500.0 % 85.04 1,275,670.35 0.46
USY44680RV38  3.9500 % JSW Steel USD Notes 21/27 usb 1,500.0 % 86.87 1,303,025.25 0.47
USY7279WAAQ0 58750 % ReNew Power USD Notes 20/27 usb 420.0 % 93.40 392,280.00 0.14
USY7758EEG27 44000 % Shriram Transport Finance USD MTN 21/24 Usb 900.0 % 96.82 871,357.95 032
Indonesia 6,910,613.25 2.51
USY71300AB67  7.7500 % Bukit Makmur Mandiri Utama
USD Notes 21/26 usb 1,500.0 % 85.59 1,283,908.35 047
USN5276YAD87  4.9500 % Cikarang Listrindo USD Notes 16/26 usb 2,000.0 % 9426 1,885,215.40 0.68
X$2313088739 53750 % Japfa Comfeed Indonesia USD Notes 21/26 usb 1,800.0 % 84.44 1,519,875.00 0.55
XS2327392234 48750 % Pakuwon Jati USD Notes 21/28 Usb 2,500.0 % 88.86 2,221,614.50 0.81
Jersey 1,216,515.00 0.44
XS2346524783  4.9500 % West China Cement USD Notes 21/26 Usb 1,500.0 % 81.10 1,216,515.00 0.44
Mauritius 7,153,770.31 2.60
USVO002UAAS2 35750 % Azure Power Energy USD Notes 21/26 usb 987.0 % 76.89 758,957.87 0.28
USV1541CAA19 53750 % CA Magnum Holdings USD Notes 21/26 usb 1,500.0 % 88.58 1,328,747.85 0.48
USV3855GAB69 59500 %  Greenko Solar Mauritius USD Notes 19/26 usb 2,000.0 % 94.76 1,895,250.00 0.69
USV4819FAA31 53750 % India Green Energy Holdings
USD Notes 20/24 usb 250.0 % 97.58 243,939.58 0.09
USV4819LAA09  4.0000 % India Green Energy Holdings
USD Notes 21/27 usb 1,750.0 % 85.01 1,487,727.31 0.54
XS2301399205 55000 % India Toll Roads USD MTN 21/24 Usb 1,500.0 % 95.94 1,439,147.70 0.52
Singapore 4,700,298.80 1.71
X52050614796 59500 % Global Prime Capital USD Notes 20/25 usb 1,500.0 % 96.72 1,450,823.85 0.53
USY56607AA51 63750 % Medco Bell USD Notes 20/27 usb 500.0 % 91.01 455,064.05 0.17
USY59501AA78 73750 % Medco Oak Tree USD Notes 19/26 usb 1,500.0 % 95.65 1,434,785.85 0.52
XS2350621517 43500 % TML Holdings USD Notes 21/26 Usb 1,500.0 % 90.64 1,359,625.05 0.49
Thailand 4,543,649.05 1.65
USY06072AD75  5.0000 % Bangkok Bank (Hong Kong) USD
FLR-MTN 20/undefined Usb 2,000.0 % 91.64 1,832,844.40 0.67

The accompanying notes form an integral part of these financial statements.
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Investment Portfolio as at 31/03/2023

Allianz Asian Multi Income Plus

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2023 in USD Subfund
Contracts assets
XS2313655677 44000 % Krung Thai Bank USD FLR-
Notes 21/undefined usbD 1,500.0 % 88.74 1,331,062.50 048
XS2084378798 49000 % TMBThanachart Bank USD
FLR-MTN 19/undefined Usb 1,500.0 % 91.98 1,379,742.15 0.50
Participating Shares 6,694,672.00 243
China 1,867,738.00 0.68
US23344D1081  Dada Nexus (ADR's) Shs 213,700 USD 8.74 1,867,738.00 0.68
Taiwan 4,826,934.00 1.75
US8740391003  Taiwan Semiconductor Manufacturing (ADR's) Shs 52,200 USD 9247 4.826,934.00 175
REITs (Real Estate Investment Trusts) 4,558,227.80 1.66
Hong Kong 3,077,566.80 1.12
HK0823032773  Link Real Estate Investment Trust Shs 478391 HKD 50.50 3,077,566.80 1.12
Singapore 1,480,661.00 0.54
SGXC50067435  Digital Core Management Real Estate Investment Trust Shs 3,254,200 USD 0.46 1,480,661.00 0.54
Investment Units 9,493,638.55 3.45
(Ongoing Charges (including management
fee) resp. Management Fee or All-in-
fee of the target Fund in % p.a.)
Luxembourg 9,493,638.55 3.45
LU1568876251  Allianz Global Investors Fund - Allianz China
Multi Income Plus -AMg- USD - (1.500%) Shs 1,305,919 USD 7.27 9,493,638.55 345
Investments in securities and money-market instruments 270,182,231.87 98.16
Deposits at financial institutions 4,051,642.39 1.47
Sight deposits 4,051,642.39 1.47
State Street Bank International
GmbH, Luxembourg Branch usD 3,351,611.99 122
Cash at Broker and Deposits for
collateralisation of derivatives uUsD 700,030.40 0.25
Investments in deposits at financial institutions 4,051,642.39 1.47
Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 31/03/2023 gain/loss Subfund
Contracts in USD assets
Derivatives
Holdings marked with a minus are short positions.
OTC-Dealt Derivatives -187,289.93 -0.07
Forward Foreign Exchange Transactions -187,289.93 -0.07
Sold AUD / Bought USD - 28 Apr 2023 AUD  -779,145.10 3,581.32 0.00
Sold CAD / Bought USD - 28 Apr 2023 CAD -120,176.00 -726.20 0.00
Sold CNY / Bought USD - 28 Apr 2023 CNY -411,827.24 -73.36 0.00
Sold GBP / Bought USD - 28 Apr 2023 GBP -90,407.51 -357.99 0.00
Sold NZD / Bought USD - 28 Apr 2023 NZD -69,243.06 -393.17 0.00
Sold SGD / Bought USD - 28 Apr 2023 SGD -4,051.22 213 0.00
Sold USD / Bought AUD - 28 Apr 2023 USD -19,860,982.18 -101,134.86 -0.03
Sold USD /Bought CAD - 28 Apr 2023 UsD -5271,782.68 38,947.23 001
Sold USD / Bought CNY - 28 Apr 2023 USD -10,831,333.06 -105,586.13 -0.04
Sold USD / Bought EUR - 28 Apr 2023 USD  -4,067,784.90 -2,464.30 0.00
Sold USD / Bought GBP - 28 Apr 2023 USD  -4,473,346.77 1522631 001
Sold USD / Bought NZD - 28 Apr 2023 USD  -4,627,62236 -16,306.88 -0.01
Sold USD / Bought SGD - 28 Apr 2023 USD  -4,492,160.25 -17,999.77 -0.01
Investments in derivatives -187,289.93 -0.07
Net current assets/liabilities UsD 1,210,890.31 0.44
Net assets of the Subfund USD 275,257,474.64 100.00

The accompanying notes form an integral part of these financial statements.
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Allianz Asian Multi Income Plus

The Subfund in figures

31/03/2023 30/09/2022 30/09/2021
Net asset value per share in share class currency
- Class AM (H2-AUD) (distributing) WKN: A1) CXO/ISIN: LU0648982212 5.65 526 7.61
- Class AMg (H2-AUD) (distributing) WKN: A14 ZL5/ISIN: LU1282649224 6.64 622 9.12
- Class AMg (H2-CAD) (distributing) WKN: A14 ZL8/ISIN: LU1282649653 6.95 6.48 939
- Class AM (H2-RMB) (distributing) WKN: A14 RMR/ISIN: LU1218110499 6.08 5.69 824
- Class AMg (H2-RMB) (distributing) WKN: Al4 ZL6/ISIN: LU1282649497 6.87 6.48 9.52
- Class AMg (H2-EUR) (diistributing) WKN: A14 2RN/ISIN: LU1311290685 7.09 6.60 9.61
- Class AMg (H2-GBP) (distributing) WKN: A14 ZL7/ISIN: LU1282649570 6.94 647 9.40
- Class AM (HKD) (distributing) WKN: A1) CXZ/ISIN: LU0648948544 548 5.05 7.12
- Class AMg (HKD) (distributing) WKN: Al4 ZL4/ISIN: LU1282649141 7.42 6.89 9.83
- Class AMg (H2-NZD) (distributing) WKN: A14 ZL9/ISIN: LU1282649737 6.72 629 9.15
- Class AMg (H2-SGD) (distributing) WKN: Al4 ZMA/ISIN: LU1282649810 7.03 6.57 951
- Class AM (USD) (distributing) WKN: A1C SH5/ISIN: LU0488056044 595 548 779
- Class AMg (USD) (distributing) WKN: A14 ZL3/ISIN: LU1282649067 7.30 6.78 9.76
- Class AT (USD) (accumulating) WKN: AOQ 84T/ISIN: LU0384037296 11.70 10.52 14.22
- Class IT (USD) (accumulating) WKN: AOQ 84X/ISIN: LU0384039318 1611 14.43 19.38
Shares in circulation 99,522,622 103,844,191 118,801,962
- Class AM (H2-AUD) (distributing) WKN: A1) CXO/ISIN: LU0648982212 3,605,128 3,946,638 4,112,266
- Class AMg (H2-AUD) (distributing) WKN: A14 ZL5/ISIN: LU1282649224 1,336,612 1,051,681 1,675,533
- Class AMg (H2-CAD) (distributing) WKN: A14 ZL8/ISIN: LU1282649653 1,035,124 1,085,487 1,527,065
- Class AM (H2-RMB) (distributing) WKN: A14 RMR/ISIN: LU1218110499 2,269,273 2,621,141 2,573,697
- Class AMg (H2-RMB) (distributing) WKN: A14 ZL6/ISIN: LU1282649497 8,842,085 9,287,348 9,413,597
- Class AMg (H2-EUR) (distributing) WKN: A14 2RN/ISIN: LU1311290685 535,025 550,493 373,567
- Class AMg (H2-GBP) (distributing) WKN: A14 ZL7/ISIN: LU1282649570 522,618 362,073 584,252
- Class AM (HKD) (distributing) WKN: A1) CXZ/ISIN: LU0648948544 37,587,791 40,135,236 51,962,668
- Class AMg (HKD) (distributing) WKN: A14 ZL4/ISIN: LU1282649141 16,559,053 17,544,408 20,162,797
- Class AMg (H2-NZD) (distributing) WKN: A14 ZL9/ISIN: LU1282649737 1,104,029 1,009,813 1,171,717
- Class AMg (H2-SGD) (distributing) WKN: Al4 ZMA/ISIN: LU1282649810 860,030 838,076 669,375
- Class AM (USD) (distributing) WKN: A1C SH5/ISIN: LUO488056044 4,358,157 4,366,009 4,697,791
- Class AMg (USD) (distributing) WKN: A14 ZL3/ISIN: LU1282649067 20,656,960 20,805,707 19,594,852
- Class AT (USD) (accumulating) WKN: AOQ 84T/ISIN: LU0O384037296 208,007 206,638 249,663
- Class IT (USD) (accumulating) WKN: AOQ 84X/ISIN: LU0384039318 42,730 33,443 33,122
Subfund assets in millions of USD 2753 256.0 390.6

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 5 to 76.

Any inconsistencies in the total shares in circulation are the result of rounding differences.

The accompanying notes form an integral part of these financial statements.
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Breakdown of Subfund Net Assets

in%
Equities China 2373
Equities Australia 11.07
Bonds Cayman Islands 7.00
Equities Singapore 581
Bonds British Virgin Islands 539
Equities India 3.84
Equities Hong Kong 3.60
Investment Units Luxembourg 345
Equities Taiwan 3.13
Bonds Hong Kong 298
Equities South Korea 284
Bonds India 2.77
Bonds Mauritius 2.60
Bonds Indonesia 251
Equities Thailand 2.00
Bonds other countries 6.39
Equities other countries 496
Participating Shares other countries 243
REITs (Real Estate Investment Trusts) other countries 1.66
Other net assets 1.84
Net Assets 100.00

The accompanying notes form an integral part of these financial statements.
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Allianz Asian Multi Income Plus

Statement of Net Assets
as at 31/03/2023 resp. liquidation date (if any)

31/03/2023
usb

Securities and money-market instruments 270,182,231.87
(Cost price USD 287,720,738.83)
Time deposits 0.00
Cash at banks 4,051,642.39
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 1,145,45522
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 444,605.24
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 223,89536
- securities lending 0.00
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions 57,754.86
Total Assets 276,105,584.94
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -230,817.35
- securities lending 0.00
- securities transactions 0.00
Capital gain tax 0.00
Other payables -372,248.16
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions -245,044.79
Total Liabilities -848,110.30
Net assets of the Subfund 275,257,474.64

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

Allianz Asian Multi Income Plus

2022/2023
usb
Net assets of the Subfund at the beginning of the reporting period 256,002,695.05
Subscriptions 24,287,174.38
Redemptions -25,515,999.56
Distribution -7,908,041.75
Result of operations 28,391,646.52
Net assets of the Subfund at the end of the reporting period 275,257,474.64
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)
01/10/2022
31/03/2023
Number of shares
- at the beginning of the reporting period 103,844,191
- issued 7,990,877
- redeemed -12,312,446
- at the end of the reporting period 99,522,622

The accompanying notes form an integral part of these financial statements.
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Allianz Asian Small Cap Equity

Allianz Asian Small Cap Equity

Investment Portfolio as at 31/03/2023

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2023 in USD Subfund

Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 120,064,879.86 94.16
Equities 117,341,929.86 92.03
Australia 2,065,929.39 1.62
AUO00000CMM9  Capricorn Metals Shs 649,000 AUD 476 2,065,929.39 1.62
China 17,775,601.18 13.94
KYG0146B1032  Akeso Shs 983,000 HKD 40.40 5,059,038.59 397
CNE100005KW?7  Arrow Home Group -A- Shs 859,113 CNY 20.64 2,577,882.30 202
KYG211921021  China Meidong Auto Holdings Shs 922,000 HKD 16.94 1,989,653.44 1.56
CNE1000048G6  Remegen -H- Shs 440,500 HKD 4185 2,348413.05 1.84
KYG8918W1069  Tongcheng-Elong Holdings Shs 897,600 HKD 17.08 1,953,007.09 153
SG1U76934819  Yangzijiang Shipbuilding Holdings Shs 2,059,900 SGD 121 1,874,396.69 147
KYG984191075  Yihai International Holding Shs 672,000 HKD 23.05 1,973,210.02 1.55
Hong Kong 18,228,183.77 14.30
KYG0535Q1331  ASMPT Shs 321,400 HKD 77.70 3,181,266.12 2.50
BMG1368B1028 Brilliance China Automotive Holdings Shs 2,990,000 HKD 345 1,314,084.80 1.03
BMG2624N1535 DFI Retail Group Holdings Shs 1,352,200 USD 3.02 4,083,644.00 3.20
HK0200030994  Melco International Development Shs 3,680,000 HKD 915 4289,454.07 336
BMG653181005  Nine Dragons Paper Holdings Shs 2,648,000 HKD 5.88 1,983,482.70 1.56
BMG684371393  Pacific Basin Shipping Shs 8,747,000 HKD 3.03 3,376,252.08 2.65
India 10,027,408.49 7.86
INE545U01014 Bandhan Bank Shs 1,223,560 INR 194.65 2,896,603.17 227
INE596101012 Computer Age Management Services Shs 122,000 INR 2,026.05 3,006,209.98 236
MU0295500016  MakeMyTrip Shs 79,752 USD 2386 1,902,882.72 1.49
INE418L01021  Nazara Technologies Shs 354,605 INR 51515 2221,712.62 174
Indonesia 7,925,292.07 6.22
ID1000099807  Mitra Adiperkasa Shs 78,699,200 DR 1,510.00 7,925,292.07 622
Philippines 8,115,348.85 6.37
PHY0927M1046  Bloomberry Resorts Shs 4360300 PHP 9.80 786,000.92 0.62
PHY9584X1055  Wilcon Depot Shs 13,282,000 PHP 30.00 7,329.347.93 5.75
Singapore 3,899,199.10 3.06
SGIR50925390  Sembcorp Industries Shs 1,178,400 SGD 440 3,899,199.10 3.06
South Korea 11,261,079.16 8.83
KR7035900000  JYP Entertainment Shs 42,576 KRW 77,400.00 2,531,307.29 1.99
KR7098460009  Koh Young Technology Shs 396,128 KRW 16,900.00 5,142,346.05 403
KR7058470006  LEENO Industrial Shs 32,591 KRW 143,300.00 3,587,425.82 281
Taiwan 15,914,705.65 12.48
KYG022421088  Alchip Technologies Shs 165,000 TWD  1,240.00 6,719,763.53 527
TW0005274005  ASPEED Technology Shs 28200 TWD 2,635.00 2,440,495.94 191
TW0005904007  Poya International Shs 182,000 TWD 570.00 3,407,176.29 2.67
TW0003023008  Sinbon Electronics Shs 298,000 TWD 342.00 3,347,269.89 2.63
Thailand 4,938,887.07 3.87
THO0324B10Z19  Hana Microelectronics Shs 3,005,800 THB 50.00 4397,015.80 345
THB056010010  I-TAIL Shs 778200 THB 23.80 541,871.27 042
United States 11,719,706.68 9.19
LU0633102719 Samsonite International Shs 2,011,900 HKD 24.25 6,215,144.68 487
USB8523123052  STAAR Surgical Shs 88,200 USD 6241 5,504,562.00 432
Vietnam 5,470,588.45 429
VNOOOOOOFPT1  FPT Corp. Shs 80,000 VND 79,100.00 269,557.62 021
VNOOOOOOMWGO Mobile World Investment Shs 1,108,830 VND 38,550.00 1,820,851.38 143
VNOOOOOOPNJ6  Phu Nhuan Jewelry Shs 686,516 VND 77,700.00 2,272,253.76 1.78
VNOO0000SCS4  Sai Gon Cargo Service Shs 195623 VND 66,900.00 557,482.43 0.44
VNOOOOOOVEA2  Vietnam Engine & Agricultural Machinery Shs 343,600 VND 37,600.00 550,333.75 043
VNOOOOOOVRES6  Vincom Retail Shs 87 VND 29,550.00 109.51 0.00
Participating Shares 2,722,950.00 2.13
China 1,289,150.00 1.01
US23344D1081  Dada Nexus (ADR’s) Shs 147,500 USD 874 1,289,150.00 1.01
Hong Kong 1,433,800.00 1.12
US44842L1035  HUTCHMED China (ADR's) Shs 107,000 USD 13.40 1,433,800.00 112

The accompanying notes form an integral part of these financial statements.
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Investment Portfolio as at 31/03/2023

Allianz Asian Small Cap Equity

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/  31/03/2023 inUSD  Subfund
Contracts assets
Investments in securities and money-market instruments 120,064,879.86 94.16
Deposits at financial institutions 8,174,915.99 641
Sight deposits 8,174,915.99 6.41
State Street Bank International
GmbH, Luxembourg Branch uUsD 8,174,915.99 641
Investments in deposits at financial institutions 8,174,915.99 6.41
Net current assets/liabilities usb -734,378.41 -0.57
Net assets of the Subfund USsD 127,505,417.44 100.00
The Subfund in figures

31/03/2023 30/09/2022 30/09/2021

Net asset value per share in share class currency
- Class A (EUR) (distributing) WKN: A3D 7N3/ISIN: LU2420271673 75.82 7522 -
- Class P (EUR) (distributing) WKN: A3D 7N2/ISIN: LU2420271756 76121 757.17 -
- Class WT15 (EUR) (accumulating) WKN: A2Q FEK/ISIN: LU2244413048 1,085.15 1,056.71 1,326.00
- Class AT15 (USD) (accumulating) WKN: A11 1FG/ISIN: LU1055786526 15.64 13.83 20.82
- Class IT15 (USD) (accumulating)  WKN: A1X FPV/ISIN: LU1046319759 1,718.51 1,510.17 2,243.95
- Class RT15 (USD) (accumulating) WKN: A3C SLY/ISIN: LU2357305965 7.42 6.52 971
- Class WT (USD) (accumulating)  WKN: A3C TAE/ISIN: LU2359956203 73248 644.72 96131
- Class WT3 (USD) (accumulating) WKN: A1X FPY/ISIN: LU1046320252 1,747.99 1,538.24 229221
- Class WT7 (USD) (accumulating) WKN: A3C 4PT/ISIN: LU2395169803 774.70 681.34 -
Shares in circulation 1,289,834 1,571,541 1,091,153
- Class A (EUR) (distributing) WKN: A3D 7N3/ISIN: LU2420271673 359,282 419,379 -
- Class P (EUR) (distributing) WKN: A3D 7N2/ISIN: LU2420271756 12374 14,359 -
- Class WT15 (EUR) (accumulating) WKN: A2Q FEK/ISIN: LU2244413048 27,443 10,111 18,891
- Class AT15 (USD) (accumulating) WKN: A11 1FG/ISIN: LU1055786526 817,544 827,403 803,626
- Class IT15 (USD) (accumulating)  WKN: A1X FPV/ISIN: LU1046319759 11,462 19,838 20,914
- Class RT15 (USD) (accumulating) WKN: A3C SLY/ISIN: LU2357305965 36,032 232,949 236,270
- Class WT (USD) (accumulating)  WKN: A3C TAE/ISIN: LU2359956203 289 258 19
- Class WT3 (USD) (accumulating) WKN: A1X FPY/ISIN: LU1046320252 2,579 25,611 11,433
- Class WT7 (USD) (accumulating) WKN: A3C 4PT/ISIN: LU2395169803 22,829 21,633 -
Subfund assets in millions of USD 1275 1495 1213

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 5 to 76.

Any inconsistencies in the total shares in circulation are the result of rounding differences.

The accompanying notes form an integral part of these financial statements.
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Allianz Asian Small Cap Equity

Breakdown of Subfund Net Assets

in%
Equities Hong Kong 1430
Equities China 13.94
Equities Taiwan 1248
Equities USA 9.19
Equities South Korea 8.83
Equities India 7.86
Equities Philippines 637
Equities Indonesia 6.22
Equities Vietnam 429
Equities Thailand 3.87
Equities Singapore 3.06
Equities Australia 1.62
Participating Shares other countries 213
Other net assets 5.84
Net Assets 100.00

The accompanying notes form an integral part of these financial statements.
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Statement of Operations
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

Allianz Asian Small Cap Equity

2022/2023
usb

Interest on
- bonds 0.00
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 40,450.35
- negative interest rate 0.00
Dividend income 1,105,446.63
Income from
- investment funds 0.00
- securities lending 0.00
- contracts for difference 0.00
Other income 0.00
Total income 1,145,896.98
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Expenses from
- securities lending 0.00
- dividends on contracts for difference 0.00
Performance fee 0.00
Taxe d’Abonnement -17,875.22
All-in-fee -659,024.63
Other expenses -1,082.55
Total expenses -677,982.40
Net income/loss 467,914.58
Realised gain/loss on
- options transactions 0.00
- securities transactions -6,235,585.89
- financial futures transactions 0.00
- forward foreign exchange transactions 690.11
- foreign exchange -1,218,495.32
- swap transactions 0.00
- CFD transactions 0.00
Net realised gain/loss -6,985,476.52
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions 20,377,481.77
- financial futures transactions 0.00
- forward foreign exchange transactions 0.00
- foreign exchange 16,137.53
- TBA transactions 0.00
- swap transactions 0.00
- CFD transactions 0.00

Result of operations

13,408,142.78

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets
as at 31/03/2023 resp. liquidation date (if any)

31/03/2023
usb

Securities and money-market instruments 120,064,879.86
(Cost price USD 113,567,322.94)
Time deposits 0.00
Cash at banks 8,174,915.99
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 336,736.63
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 9791727
- securities lending 0.00
- securities transactions 537723476
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions 0.00
Total Assets 134,051,684.51
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -1,296.77
- securities lending 0.00
- securities transactions -6,431,977.82
Capital gain tax 0.00
Other payables -112,992.48
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions 0.00
Total Liabilities -6,546,267.07
Net assets of the Subfund 127,505,417 .44

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

Allianz Asian Small Cap Equity

2022/2023
usb
Net assets of the Subfund at the beginning of the reporting period 149,451,695.91
Subscriptions 40,296,191.24
Redemptions -75,084,704.84
Distribution -565,907.65
Result of operations 13,408,142.78
Net assets of the Subfund at the end of the reporting period 127,505,417.44
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)
01/10/2022
31/03/2023
Number of shares
- at the beginning of the reporting period 1,571,541
- issued 180,189
- redeemed -461,896
- at the end of the reporting period 1,289,834

The accompanying notes form an integral part of these financial statements.
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Allianz Best Ideas 2025

Investment Portfolio as at 31/03/2023

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2023 in EUR Subfund

Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 62,161,306.81 83.42
Equities 24,013,873.57 32.23
Canada 563,101.49 0.76
CA0679011084  Barrick Gold Shs 33,000 CAD 25.19 563,101.49 0.76
Denmark 1,610,038.47 2.16
DK0060534915  Novo Nordisk -B- Shs 9,500 DKK 1,081.80 1,379,739.53 1.85
DK0060094928  Orsted Shs 3,000 DKK 571.80 230,298.94 031
France 3,506,170.00 471
FR0O000131104  BNP Paribas Shs 6,000 EUR 54.79 328,740.00 0.44
FRO000125338  Capgemini Shs 2,600 EUR 169.60 440,960.00 0.59
FR0O000120644  Danone Shs 6,000 EUR 57.44 344,640.00 047
FRO000121014  LVMH Louis Vuitton Moét Hennessy Shs 1,000 EUR 834.30 834,300.00 112
FR0O000121329  Thales Shs 5000 EUR 137.20 686,000.00 0.92
FRO000125486  Vinci Shs 8250 EUR 105.64 871,530.00 117
Germany 1,307,156.60 1.75
DE0005439004  Continental Shs 5000 EUR 68.96 344,800.00 0.46
DE0005557508  Deutsche Telekom Shs 40,000 EUR 2228 891,200.00 120
DEOOOTUAGS505  TUI Shs 10,244 GBP 6.12 71,156.60 0.09
Ireland 867,212.50 1.16
IE0001827041 CRH Shs 18,700 EUR 46.38 867,212.50 1.16
Italy 1,106,941.04 1.49
IT0O003128367 Enel Shs 134,644 EUR 5.60 754,141.04 101
IT0000072618 Intesa Sanpaolo Shs 150,000 EUR 235 352,800.00 0.48
Spain 562,092.00 0.75
ES0109067019  Amadeus IT Group Shs 9300 EUR 60.44 562,092.00 0.75
Sweden 690,524.82 0.93
SE0017486889  Atlas Copco -A- Shs 60,600 SEK 12830 690,524.82 0.93
Switzerland 897,075.90 1.20
CH0038863350  Nestlé Shs 5000 CHF 111.60 559,319.25 0.75
CH0024608827  Partners Group Holding Shs 400 CHF 842.40 337,756.65 045
The Netherlands 1,824,723.60 245
NLO011794037  Ahold Delhaize Shs 15000 EUR 31.62 474,300.00 0.64
NLO010273215  ASML Holding Shs 723 EUR 617.20 446,235.60 0.60
NL0011821202  ING Groep Shs 32,000 EUR 10.88 348,288.00 047
NLO000009082  KPN Shs 170,000 EUR 327 555,900.00 0.74
United Kingdom 1,029,926.95 1.38
GBOOB7KR2P84  easylet Shs 69,702 GBP 5.20 411,555.28 055
GBOOBDR05C01  National Grid Shs 50,000 GBP 10.89 618,371.67 0.83
USA 10,048,910.20 13.49
US0028241000  Abbott Laboratories Shs 6,182 USD 99.08 562,480.08 0.76
US0126531013  Albemarle Shs 2,000 USD 222.44 408,540.42 0.55
USO0206R1023  AT&T Shs 35,000 USD 19.08 613,251.42 0.82
US09260D1072  Blackstone Group -A- Shs 10,226 USD 85.75 805,252.48 1.08
US09857L1089  Booking Holdings Shs 250 USD 2,609.76 599,146.09 0.80
US11135F1012  Broadcom Shs 1,100 USD 633.75 640,181.04 0.86
US3390411052  FleetCor Technologies Shs 885 USD 205.56 167,060.60 0.22
US43300A2033  Hilton Worldwide Holdings Shs 5500 USD 137.46 694,274.45 0.93
US46982L1089  Jacobs Solutions Shs 4,400 USD 116.16 469,354.98 0.63
US46625H1005  JPMorgan Chase Shs 4,000 USD 12875 47293274 0.63
US56585A1025  Marathon Petroleum Shs 9,643 USD 133.94 1,186,081.72 159
US5738741041  Marvell Technology Shs 9,000 USD 4325 357,454.50 048
US5949181045  Microsoft Shs 4,477 USD 284.05 1,167,814.97 157
US60871R2094  Molson Coors Beverage -B- Shs 7,000 USD 51.69 332,274.28 045
US65339F1012  NextEra Energy Shs 8,984 USD 7659 631,879.06 0.85
US8447411088  Southwest Airlines Shs 11,600 USD 31.82 338,961.46 0.46
US9311421039  Walmart Shs 4,500 USD 145.67 601,969.91 0.81
Bonds 37,683,756.75 50.57
Austria 475,122.42 0.64

The accompanying notes form an integral part of these financial statements.
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Investment Portfolio as at 31/03/2023

Allionz Best Ideas 2025

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2023 in EUR Subfund
Contracts assets
XS1806328750  5.0000 % BAWAG Group EUR FLR-
Notes 18/undefined EUR 600.0 % 79.19 475,122.42 0.64
Cayman Islands 321,568.55 0.43
XS2240971742 31250 % Country Garden Holdings USD Notes 20/25 UsD 600.0 % 5836 321,568.55 043
Czech Republic 714,915.74 0.96
X52555412001  6.6930 % Ceska sporitelna EUR FLR-MTN 22/25 EUR 700.0 % 102.13 714,915.74 0.96
Finland 877,302.45 1.18
XS2530506752  2.8750 % OP Corporate Bank EUR MTN 22/25 EUR 900.0 % 97.48 877,302.45 118
France 4,401,957.27 591
XS1227287221 33750 % Crown European Holdings EUR Notes 15/25 EUR 1,200.0 % 98.57 1,182,865.80 159
FR0010466938 42500 % France Government EUR Bonds 07/23 EUR 2,600.0 % 100.62 2,616,068.00 351
FRO014006XA3  0.6250 % Société Générale EUR FLR-Notes 21/27 EUR 700.0 % 86.15 603,023.47 0.81
Germany 257,464.69 0.35
XS1071551474 47890 % Deutsche Bank USD FLR-
Notes 14/undefined Usb 400.0 % 70.09 257,464.69 035
Ireland 2,984,432.68 4.01
US00774MAB19  3.6500 % AerCap Ireland Capital Via AerCap
Global Aviation Trust USD Notes 17/27 usb 900.0 % 91.68 757,706.43 1.02
X51991034825  3.5000 % eircom Finance EUR Notes 19/26 EUR 1,000.0 % 95.00 950,000.00 127
XS2493846310 52500 % Permanent TSB Group Holdings
EUR FLR-MTN 22/25 EUR 600.0 % 99.00 593,994.12 0.80
XS2344385815  0.8750 % Ryanair EUR MTN 21/26 EUR 750.0 % 91.03 682,732.13 0.92
Italy 2,199,476.78 2.95
XS52412267358  1.0000 % ASTM EUR MTN 21/26 EUR 700.0 % 88.87 622,110.23 0.84
XS2267889991 20000 % Autostrade per l'ltalia EUR Notes 20/28 EUR 450.0 % 86.25 388,142.55 0.52
X50971213201 66250 % Intesa Sanpaolo EUR MTN 13/23 EUR 6000 % 10082 604,921.26 081
X52066703989  1.7500 % Nexi EUR Notes 19/24 EUR 600.0 % 9738 584,302.74 0.78
Japan 931,763.42 1.25
XS2530031546 32730 % Mitsubishi UFJ Financial Group
EUR FLR-MTN 22/25 EUR 950.0 % 98.08 931,763.42 125
Luxembourg 457,161.84 0.61
XS52537060746  4.8750 %  ArcelorMittal EUR MTN 22/26 EUR 450.0 % 101.59 457,161.84 0.61
Mexico 1,051,525.20 141
MXOMGOO0000P2 7.7500 % Mexican Bonos MXN Bonds 11/31 MXN 22,250.0 % 93.13 1,051,525.20 141
New Zealand 1,150,696.13 1.54
NZGOVDT532C8 2.0000 % New Zealand Government
NZD Bonds 21/32 S.532 NzZD 1,600.0 % 8347 767,789.05 1.03
NZGOVDT551C8 2.7500 % New Zealand Government
NZD Bonds 21/51 S.551 NZD 900.0 % 74.00 382,907.08 0.51
Norway 536,982.11 0.72
XS2536730448 31250 % SpareBank 1 EUR Notes 22/25 EUR 550.0 % 97.63 536,982.11 0.72
South Africa 717,816.47 0.96
ZAG000107012 85000 % South Africa Government ZAR
Bonds 13/37 5.2037 ZAR 17,350.0 % 80.25 71781647 0.96
Spain 2,785,786.84 3.74
XS2383811424  1.7500 % Banco de Credito Social Cooperativo
EUR FLR-MTN 21/28 EUR 700.0 % 79.75 558,266.52 0.75
ES0213900220  1.0000 % Banco Santander EUR FLR-
Notes 17/undefined EUR 600.0 % 84.82 508,920.96 0.68
X52193658619  1.8750 % Cellnex Telecom EUR Notes 20/29 EUR 1,000.0 % 83.05 830,453.80 112
ES0344251006  3.7500 % Ibercaja Banco EUR FLR-Notes 22/25 EUR 600.0 % 98.22 589,334.88 0.79
ES0380907057  4.5000 % Unicaja Banco EUR FLR-MTN 22/25 EUR 3000 % 99.60 298,810.68 040
Sweden 292,442.07 0.39
XS2534276717  2.6250 % Volvo Treasury EUR MTN 22/26 EUR 300.0 % 97.48 292,442.07 0.39
Switzerland 2,015,612.36 271
CHO0591979635  3.2880 % Credit Suisse Group EUR FLR-MTN 21/26 EUR 900.0 % 92.99 836,893.26 113
CH1170565753  2.0200 % Zuercher Kantonalbank
EUR FLR-Notes 22/28 EUR 1,300.0 % 90.67 1,178,719.10 1.58
The Netherlands 1,195,429.88 1.60
X52310411090  1.6250 % Citycon Treasury EUR MTN 21/28 EUR 1,000.0 % 7129 712,870.40 0.95
XS2050933972 32500 % Rabobank EUR FLR-Notes 19/undefined EUR 600.0 % 80.43 482,559.48 0.65

The accompanying notes form an integral part of these financial statements.
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Investment Portfolio as at 31/03/2023

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2023 in EUR Subfund
Contracts assets
Turkey 505,073.80 0.68
XS0910932788  5.0000 %  Arcelik USD Notes 13/23 UsD 550.0 % 100.00 505,073.80 0.68
United Kingdom 1,873,332.00 2.51
X50184639895 60000 % Hammerson GBP Notes 04/26 GBP 5500 % 9214 57546131 077
US404280BW89 65337 % HSBC Holdings USD FLR-Notes 18/26 usb 950.0 % 100.08 873,079.28 117
XS1775239095  4.0000 % Virgin Money UK GBP FLR-MTN 18/26 GBP 400.0 % 93.52 424,791.41 0.57
USA 11,937,894.05 16.02
XS1079726334 23750 % Bank of America EUR MTN 14/24 EUR 800.0 % 9839 787,156.48 1.06
US281020AR84 49500 % Edison International USD Notes 20/25 usb 700.0 % 99.29 638,247.08 0.86
US29444UBD72 29000 % Equinix USD Notes 19/26 usD 750.0 % 9239 636,301.39 0.85
X52229875989 32500 % Ford Motor Credit EUR MTN 20/25 EUR 450.0 % 95.94 431,730.81 0.58
US37045VAV27 61250 % General Motors USD Notes 20/25 usb 750.0 % 101.40 698,357.21 0.94
US404121AH82 53750 % HCA USD Notes 18/26 usD 550.0 % 100.13 505,731.16 0.68
XS2036798150 22500 % IQVIA EUR Notes 19/28 EUR 850.0 % 88.93 755,902.54 101
XS1174469137 15000 % JPMorgan Chase EUR MTN 15/25 EUR 800.0 % 96.63 773,028.80 1.04
US64110LAN64 43750 % Netflix USD Notes 16/26 usDb 550.0 % 98.50 497,497 .69 0.67
US694308/M04 45500 % Pacific Gas and Electric USD Notes 20/30 usb 1,200.0 % 93.06 1,025,485.09 137
US87612BBG68  5.0000 % Targa Resources Partners Via
Targa Resources Partners
Finance USD Notes 17/28 usb 850.0 % 97.01 75721501 1.02
Us9128287781  1.5000 % United States Government
USD Bonds 20/27 usb 800.0 % 9177 674,158.70 0.90
US91282CAE12  0.6250 % United States Government
USD Bonds 20/30 usb 4,000.0 % 81.10 2,979,074.41 4.00
XS1492457665 22500 % Utah Acquisition Sub EUR Notes 16/24 EUR 800.0 % 97.25 778,007.68 1.04
REITs (Real Estate Investment Trusts) 432,050.69 0.58
USA 432,050.69 0.58
US22822V1017  Crown Castle Real Estate Investment Trust Shs 3,550 USD 132,53 432,050.69 0.58
Rights 31,625.80 0.04
Germany 31,625.80 0.04
DEOOOTUAG1E4  TUI-Rights- Shs 27317 GBP 1.02 31,625.80 0.04
Securities and money-market instruments dealt on another regulated market 4,705,995.85 6.31
Bonds 4,705,995.85 6.31
Cayman Islands 1,466,511.94 1.97
US05401AAM36 21250 %  Avolon Holdings Funding USD Notes 21/26 UsD 1,800.0 % 88.72 1,466,511.94 1.97
Supranational 720,558.05 0.96
US00253XAA90 55000 % American Airlines Via AAdvantage
Loyalty IP USD Notes 21/26 Usb 800.0 % 98.08 720,558.05 0.96
USA 2,518,925.86 3.38
US04685A2X87 54591 % Athene Global Funding USD
FLR-Notes 21/24 usb 1,000.0 % 98.24 902,107.72 121
US226373AQ18 5.6250 % Crestwood Midstream Partners
Via Crestwood Midstream
Finance USD Notes 19/27 usb 800.0 % 93.05 683,573.44 0.92
US599191AA16  6.5000 % Mileage Plus Holdings Via
Mileage Plus Intellectual Property
Assets USD Notes 20/27 Usb 1,020.0 % 99.63 933,244.70 1.25
Investment Units 1,526,122.56 2.05
(Ongoing Charges (including management
fee) resp. Management Fee or All-in-
fee of the target Fund in % p.a.)
Germany 858,208.45 1.15
DEOOOAOF5UK5  iShares (DE) | - iShares STOXX Europe 600 Basic
Resources UCITS ETF (DE) EUR - (0.460%) Shs 14,465 EUR 59.33 858,208.45 1.15
Luxembourg 667,914.11 0.90
LU1997245763 Allianz Global Investors Fund - Allianz
China A-Shares -W7- USD - (0.790%) Shs 567 USD 128276 667,914.11 0.90
Investments in securities and money-market instruments 68,393,425.22 91.78
Deposits at financial institutions 6,467,934.00 8.68
Sight deposits 6,467,934.00 8.68

The accompanying notes form an integral part of these financial statements.
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Investment Portfolio as at 31/03/2023

Allionz Best Ideas 2025

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2023 in EUR Subfund
Contracts assets
State Street Bank International
GmbH, Luxembourg Branch EUR 3,/431,973.24 461
Cash at Broker and Deposits for
collateralisation of derivatives EUR 3,035,960.76 4.07
Investments in deposits at financial institutions 6,467,934.00 8.68
Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 31/03/2023 gain/loss Subfund
Contracts in EUR assets
Derivatives
Holdings marked with a minus are short positions.
Listed Derivatives -468,934.93 -0.63
Futures Transactions -432,987.93 -0.58
Purchased Bond Futures 334,804.24 0.45
10-Year Australian Government Bond Futures 06/23 Ctr 49 AUD 9671 85,947.78 0.12
10-Year US Treasury Bond (CBT) Futures 06/23 Ctr 30 USD 114.58 81,098.79 0.11
5-Year US Treasury Bond (CBT) Futures 06/23 Ctr 92 USD 109.28 167,757.67 022
Sold Bond Futures -308,212.43 -0.41
10-Year Canada Government Bond Futures 06/23 Ctr -44 CAD 12572 -128,163.90 -0.17
10-Year German Government Bond (Bund) Futures 06/23 Ctr 29 EUR 134.96 -103,240.00 -0.14
Ultra Long US Treasury Bond (CBT) Futures 06/23 Ctr 16 USD 139.78 -76,808.53 -0.10
Sold Index Futures -459,579.74 -0.62
DJ EURO STOXX 50 Index Futures 06/23 Ctr -145 EUR 4233.00 -177,620.00 -024
S&P 500 E-mini Index Futures 06/23 Ctr -32 USD  4,080.00 -281,959.74 -038
Options Transactions -35,947.00 -0.05
Long Put Options on Indices -90,427.00 -0.12
Put 3,950 DJ EURO STOXX 50 Index 06/23 Ctr 120 EUR 61.15 -90,427.00 012
Short Call Options on Indices -8,062.00 -0.01
Call 4,400 DJ EURO STOXX 50 Index 06/23 Ctr -120 EUR 5720 -8,062.00 -0.01
Short Put Options on Indices 62,542.00 0.08
Put 3,750 DJ EURO STOXX 50 Index 06/23 Ctr -120 EUR 35.50 62,542.00 0.08
OTC-Dealt Derivatives -136,846.00 -0.18
Forward Foreign Exchange Transactions -160,784.15 -0.21
Sold GBP / Bought EUR - 19 Apr 2023 GBP  -1,972,100.00 6,048.17 001
Sold GBP / Bought USD - 19 Apr 2023 GBP -1,203,771.05 885.28 0.00
Sold MXN / Bought USD - 19 Apr 2023 MXN  -21,245,000.00 -61,122.84 -0.08
Sold NZD / Bought EUR - 19 Apr 2023 NZD  -2,066,900.00 32,373.99 0.05
Sold USD / Bought EUR - 19 Apr 2023 USD -33,217,600.00 -162,611.83 -0.22
Sold ZAR / Bought EUR - 19 Apr 2023 ZAR -13,600,000.00 23,643.08 0.03
Swap Transactions 23,938.15 0.03
Credit Default Swaps 23,938.15 0.03
Protection Buyer 23,938.15 0.03
Markit CDX North America High Yield Index - 5.00% - 20 Dec 2027 USD  3,500,000.00 2429556 0.03
Markit iTraxx Europe Crossover Index - 5.00% - 20 Dec 2027 EUR  2,500,000.00 3,81047 0.01
Markit iTraxx North America Investment Grade Index - 1.00% - 20 Dec 2027 USD  8,700,000.00 -4,167.88 2001
Investments in derivatives -605,780.93 -0.81
Net current assets/liabilities EUR 264,905.39 0.35
Net assets of the Subfund EUR 74,520,483.68 100.00

The accompanying notes form an integral part of these financial statements.
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The Subfund in figures

31/03/2023 30/09/2022 30/09/2021
Net asset value per share in share class currency
- Class AT2 (EUR) (accumulating) WKN: A2H 7P6/ISIN: LU1720046363 93.92 9146 109.52
- Class A2 (EUR) (distributing) WKN: A2H 7P5/ISIN: LU1720046280 81.95 8228 101.06
Shares in circulation 881,133 915,669 975,690
- Class AT2 (EUR) (accumulating) WKN: A2H 7P6/ISIN: LU1720046363 192,897 198,866 216,499
- Class A2 (EUR) (distributing) WKN: A2H 7P5/ISIN: LU1720046280 688,236 716,803 759,191
Subfund assets in millions of EUR 745 772 1004

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 5 to 76.

Any inconsistencies in the total shares in circulation are the result of rounding differences.

Breakdown of Subfund Net Assets

in%

USA 3347
France 10.62
Ireland 517
Spain 449
Italy 444
The Netherlands 4.05
Switzerland 391
United Kingdom 3.89
Germany 329
Cayman Islands 240
Denmark 2.16
Other countries 13.89
Other net assets 8.22
Net Assets 100.00

The accompanying notes form an integral part of these financial statements.
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Statement of Operations
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

Allionz Best Ideas 2025

2022/2023
EUR

Interest on
- bonds 841,766.50
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 20,178.87
- negative interest rate -13,250.54
Dividend income 199,938.16
Income from
- investment funds 3,931.77
- securities lending 0.00
- contracts for difference 0.00
Other income 77,806.93
Total income 1,130,371.69
Interest paid on
- swap transactions -194,768.68
- bank liabilities -489.60
Other interest paid 0.00
Expenses from
- securities lending 0.00
- dividends on contracts for difference 0.00
Performance fee 0.00
Taxe d’Abonnement -18,468.04
All-in-fee -471,422.74
Other expenses? -231,822.17
Total expenses -916,971.23
Net income/loss 213,400.46
Realised gain/loss on
- options transactions -111,910.90
- securities transactions -1,918,285.77
- financial futures transactions -954,951.79
- forward foreign exchange transactions 1,253,641.32
- foreign exchange 709,290.85
- swap transactions -110,091.92
- CFD transactions 0.00
Net realised gain/loss -918,907.75
Changes in unrealised appreciation/depreciation on
- options transactions -89,092.00
- securities transactions 3,306,369.02
- financial futures transactions -1,010,251.44
- forward foreign exchange transactions 1,289,755.28
- foreign exchange -37,680.57
- TBA transactions 0.00
- swap transactions -519,177.59
- CFD transactions 0.00
Result of operations 2,021,014.95

D Other expenses are comprised of EUR 231,269.11 Placement fee, EUR 539.48 Credit facility expense and EUR 13,58 Miscellaneous expense.

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets
as at 31/03/2023 resp. liquidation date (if any)

31/03/2023
EUR

Securities and money-market instruments 68,393,425.22
(Cost price EUR 66,697,436.98)
Time deposits 0.00
Cash at banks 6,467,934.00
Premiums paid on purchase of options 163,807.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 530,496.99
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 7322571
Income from investment shares receivable 1,204.76
Receivable on
- subscriptions of fund shares 0.00
- securities lending 0.00
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 62,542.00
- futures transactions 334,804.24
- TBA transactions 0.00
- swap transactions 28,106.03
- contract for difference transactions 0.00
- forward foreign exchange transactions 62,950.52
Total Assets 76,118,496.47
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options -165,720.00
Upfront-payments received on swap transactions -205,340.45
Interest liabilities on swap transactions -12,186.63
Payable on
- redemptions of fund shares -32,530.01
- securities lending 0.00
- securities transactions 0.00
Capital gain tax 0.00
Other payables -88,051.98
Unrealised loss on
- options transactions -98,489.00
- futures transactions -767,792.17
- TBA transactions 0.00
- swap transactions -4,167.88
- contract for difference transactions 0.00
- forward foreign exchange transactions -223,734.67
Total Liabilities -1,598,012.79
Net assets of the Subfund 74,520,483.68

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

Allionz Best Ideas 2025

2022/2023
EUR
Net assets of the Subfund at the beginning of the reporting period 77,164,227.99
Subscriptions 0.00
Redemptions -2,906,813.40
Distribution -1,757,945.86
Result of operations 2,021,014.95
Net assets of the Subfund at the end of the reporting period 74,520,483.68
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)
01/10/2022
31/03/2023
Number of shares
- at the beginning of the reporting period 915,669
-issued 0
- redeemed -34,536
- at the end of the reporting period 881,133

The accompanying notes form an integral part of these financial statements.
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Allionz Best of Managers

Allianz Best of Managers

Investment Portfolio as at 31/03/2023

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2023 in EUR Subfund
Contracts assets
Investment Units 14,629,366.08 98.43
(Ongoing Charges (including management
fee) resp. Management Fee or All-in-
fee of the target Fund in % p.a.)
Ireland 3,753,448.03 25.26
IEOOB3FPH103 Federated Hermes Investment Funds plc - Federated
Hermes Global Equity Fund -F Acc- EUR - (0.750%) Shs 203,102 EUR 4.29 870,758.19 5.86
IE0032568770 PIMCO Global Investors Series plc - Emerging
Markets Bond Fund -Inst- EUR (hedged) - (0.790%) Shs 16,588 EUR 35.89 595,346.44 401
IE0004931386 PIMCO Global Investors Series plc - Euro
Bond Fund -Inst- EUR - (0.460%) Shs 79,882 EUR 21.86 1,746,226.79 11.75
IEOOBKLTRK46 Twelve Capital UCITS ICAV - Twelve Cat
Bond Fund -SI2- EUR - (0.770%) Shs 5035 EUR 107.47 541,116.61 3.64
Luxembourg 10,875,918.05 73.17
LU0856992960  Allianz Global Investors Fund - Allianz Advanced
Fixed Income Short Duration -W- EUR - (0.210%) Shs 1,698 EUR 866.08 1,470,368.27 9.89
LU1019964417  Allianz Global Investors Fund - Allianz Best
Styles Europe Equity -WT- EUR - (0.500%) Shs 350 EUR 1,701.60 596,210.01 401
LU0951484251  Allianz Global Investors Fund - Allianz BEST
Styles Global Equity -W- EUR - (0.500%) Shs 342 EUR 219520 751,048.17 5.05
LU1997245920  Allianz Global Investors Fund - Allianz
China A-Shares -WT- USD - (0.930%) Shs 0 USD 128754 10.64 0.00
LU0709024276  Allianz Global Investors Fund - Allianz
Convertible Bond -WT- EUR - (0.550%) Shs 506 EUR 1,156.83 585,353.67 3.94
LU2243730665  Allianz Global Investors Fund - Allianz Dynamic
Allocation Plus Equity -WT- EUR - (0.790%) Shs 129 EUR 1,273.15 164,019.91 1.10
LU0988443767  Allianz Global Investors Fund - Allianz Euro
Inflation-Linked Bond -WT- EUR - (0.330%) Shs 139 EUR 1,178.08 163,230.05 1.10
LU2073791589  Allianz Global Investors Fund - Allianz
Strategic Bond -WT9- (H2-EUR) - (0.420%) Shs 5 EUR 9998137 509,705.02 343
LU1602090547  Allianz Global Investors Fund - Allianz US Short
Duration High Income Bond -WT- (H-EUR) - (0.480%) Shs 43 EUR 1,046.19 44,540.49 030
LU1883315647  Amundi Funds Sicav - Amundi Funds European
Equity Value -J2- EUR - (0.570%) Shs 619 EUR 1,19849 741,424.27 499
LU2327297755 BlackRock Global Funds - Asian High Yield
Bond Fund -I12- EUR (hedged) - (0.560%) Shs 49,604 EUR 6.58 326,397.35 220
LU0145652052 DWS Invest SICAV - Invest Euro-Gov
Bonds -LC- EUR - (0.670%) Shs 5131 EUR 165.91 851,292.01 573
LU0607519195 Invesco Funds - Invesco Euro Short Term
Bond Fund -A- EUR - (0.770%) Shs 252,208 EUR 10.58 2,669,088.13 17.96
LU0210072939 JPMorgan Funds Sicav - Europe Dynamic
Small Cap Fund -A- EUR - (1.740%) Shs 3370 EUR 48.89 164,770.20 111
LU0219424214 MFS Meridian Funds - European Core
Equity Fund -11- EUR - (0.900%) Shs 2,692 EUR 409.85 1,103,467.02 7.42
LU0248176959 Schroder International Selection Fund -
Emerging Markets -A- EUR - (1.860%) Shs 10,704 EUR 14.05 150,365.39 101
LU0215106450  Schroder International Selection Fund -
Global Equity -C- USD - (0.640%) Shs 14,561 USD 43.72 584,627.45 3.93
Investment Units 14,629,366.08 98.43
Deposits at financial institutions 195,865.26 1.32
Sight deposits 195,865.26 1.32
State Street Bank International
GmbH, Luxembourg Branch EUR 195,865.26 132
Investments in deposits at financial institutions 195,865.26 1.32
Net current assets/liabilities EUR 38,033.69 0.25
Net assets of the Subfund EUR 14,863,265.03 100.00

The accompanying notes form an integral part of these financial statements.
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Allianz Best of Managers

The Subfund in figures

31/03/2023 30/09/2022 30/09/2021
Net asset value per share in share class currency
- Class AT2 (EUR) (accumulating)  WKN: A2N 34J/ISIN: LU1865150640 104.24 100.27 11523
- Class A2 (EUR) (distributing) WKN: A2N 34H/ISIN: LU1865150566 99.58 97.14 113.03
Shares in circulation 144,177 153,757 169,214
- Class AT2 (EUR) (accumulating)  WKN: A2N 34J/ISIN: LU1865150640 108,535 115,183 126,708
- Class A2 (EUR) (distributing) WKN: A2N 34H/ISIN: LU1865150566 35,642 38,574 42,506
Subfund assets in millions of EUR 14.9 153 194

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 5 to 76.

Any inconsistencies in the total shares in circulation are the result of rounding differences.

Breakdown of Subfund Net Assets

in%

Bonds Europe 3358
Equities Europe 17.53
Equities International 15.85
Bonds International 14.68
Bonds 1175
Convertible Bonds Europe 3.94
Mixed Fund International 1.10
Other net assets 157
Net Assets 100.00

The accompanying notes form an integral part of these financial statements.
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Allionz Best of Managers

Statement of Net Assets
as at 31/03/2023 resp. liquidation date (if any)

31/03/2023
EUR

Investment Units 14,629,366.08
(Cost price EUR 14,513,468.68)
Time deposits 0.00
Cash at banks 195,865.26
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 0.00
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 0.00
- securities lending 0.00
- securities transactions 0.00
Other receivables 4.496.75
Prepaid expenses 48,064.38
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions 0.00
Total Assets 14,877,792.47
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares 0.00
- securities lending 0.00
- securities transactions 0.00
Capital gain tax 0.00
Other payables -14,527.44
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions 0.00
Total Liabilities -14,527.44
Net assets of the Subfund 14,863,265.03

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

Allianz Best of Managers

2022/2023
EUR
Net assets of the Subfund at the beginning of the reporting period 15,296,377.95
Subscriptions 6,395.58
Redemptions -987,205.69
Distribution -52,568.76
Result of operations 600,265.95
Net assets of the Subfund at the end of the reporting period 14,863,265.03
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)
01/10/2022
31/03/2023
Number of shares
- at the beginning of the reporting period 153,757
-issued 60
- redeemed -9,640
- at the end of the reporting period 144,177

The accompanying notes form an integral part of these financial statements.
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Allianz Best Styles Euroland Equity

Allianz Best Styles Euroland Equity

Investment Portfolio as at 31/03/2023

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2023 in EUR Subfund

Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 97,362,373.77 99.76
Equities 97,362,373.77 99.76
Austria 1,136,194.04 1.16
ATO000743059  OMV Shs 17,630 EUR 41.94 739,402.20 0.76
AT0000937503  voestalpine Shs 12,808 EUR 30.98 396,791.84 0.40
Belgium 2,120,560.42 2.17
BE0974293251  Anheuser-Busch InBev Shs 11,953 EUR 6148 734,870.44 0.75
BE0003822393  Elia Group Shs 1,137 EUR 12120 137,804.40 0.14
BE0003810273  Proximus Shs 10,000 EUR 9.04 90,360.00 0.09
BE0003470755  Solvay Shs 7246 EUR 104.90 760,105.40 0.78
BEO003739530  UCB Shs 3,446 EUR 83.58 288,016.68 030
BE0974320526  Umicore Shs 3,587 EUR 30.50 109,403.50 0.11
Finland 2,892,751.74 2.96
FI0009014575 Metso Outotec Shs 20,399 EUR 9.91 202,154.09 021
FI0009000681 Nokia Shs 260,698 EUR 4.48 1,166,623.55 119
FI0009003305 Sampo -A- Shs 18962 EUR 43.39 822,761.18 0.84
FI0009005961 Stora Enso -R- Shs 33,104 EUR 11.88 393,275.52 0.40
FI0009005987 UPM-Kymmene Shs 9,985 EUR 30.84 307,937.40 032
France 36,643,003.48 37.55
FRO000120073  Air Liquide Shs 7,705 EUR 153.32 1,181,330.60 121
NLO000235190  Airbus Shs 8,968 EUR 12284 1,101,629.12 113
FRO000120628 ~ AXA Shs 23,660 EUR 28.10 664,727.70 0.68
FRO000131104 BNP Paribas Shs 31,437 EUR 54.79 1,722,433.23 177
FRO000120503  Bouygues Shs 28,889 EUR 3125 902,781.25 093
FRO000125338  Capgemini Shs 6,950 EUR 169.60 1,178,720.00 121
FR0000120172  Carrefour Shs 6,143 EUR 1855 113,952.65 0.12
FRO000125007  Compagnie de Saint-Gobain Shs 23,100 EUR 5222 1,206,282.00 124
FRO000120644  Danone Shs 22,921 EUR 57.44 1,316,582.24 135
FR0O014003TT8 Dassault Systemes Shs 3,000 EUR 37.42 112,245.00 0.12
FR0O010908533  Edenred Shs 15347 EUR 54.96 843,471.12 0.86
FRO000130452  Eiffage Shs 8900 EUR 99.44 885,016.00 091
FRO010208488  Engie Shs 85,644 EUR 14.60 1,250,059.82 128
FRO000121667  EssilorLuxottica Shs 9,740 EUR 165.45 1,611,483.00 1.65
FRO000052292 Hermés International Shs 373 EUR 1,851.00 690,423.00 0.71
FR0010259150  Ipsen Shs 4954 EUR 102.60 508,280.40 0.52
FR0O000121485  Kering Shs 883 EUR 598.30 528,298.90 0.54
FRO010307819  Legrand Shs 2,000 EUR 83.88 167,760.00 0.17
FRO000120321  L'Oréal Shs 3,707 EUR 409.05 1,516,348.35 1.55
FRO000121014  LVMH Louis Vuitton Moét Hennessy Shs 6,425 EUR 834.30 5,360,377.50 5.49
FR0O000133308  Orange Shs 10994 EUR 11.05 121,483.70 0.12
FRO000120693  Pernod Ricard Shs 7,841 EUR 207.90 1,630,143.90 1.67
FRO000130577  Publicis Groupe Shs 12,061 EUR 7226 871,527.86 0.89
FR0O010451203  Rexel Shs 10,284 EUR 2179 224,088.36 0.23
FRO000073272  Safran Shs 3,457 EUR 137.14 474,092.98 0.49
FRO000120578  Sanofi * Shs 30400 EUR 99.94 3,038,176.00 311
FRO000121972  Schneider Electric Shs 8472 EUR 152.32 1,290,455.04 132
FRO000130809  Société Générale Shs 38,509 EUR 20.73 798,099.03 0.82
FRO000121220  Sodexo Shs 9,252 EUR 89.50 828,054.00 0.85
FRO000121329  Thales Shs 4,000 EUR 137.20 548,800.00 0.56
FR0O000120271  TotalEnergies * Shs 60393 EUR 5401 3,261,825.93 334
FRO000125486  Vinci Shs 6,570 EUR 105.64 694,054.80 071
Germany 22,986,304.87 23.55
DEOOOATEWWWO adidas Shs 500 EUR 156.46 78,230.00 0.08
DEOOOAOWMPI6  AIXTRON Shs 6,012 EUR 3158 189,858.96 0.19
DE0008404005  Allianz Shs 6,037 EUR 212.05 1,280,145.85 131
DEOOOBASF111  BASF Shs 11,419 EUR 48.11 549,311.00 0.56
DEOOOBAY0017  Bayer * Shs 15924 EUR 58.43 930,439.32 0.95

The accompanying notes form an integral part of these financial statements.

204



Investment Portfolio as at 31/03/2023

Allianz Best Styles Euroland Equity

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2023 in EUR Subfund

Contracts assets

DE0005190003  Bayerische Motoren Werke Shs 13,100 EUR 100.54 1,317,074.00 135
DE0005158703  Bechtle Shs 5276 EUR 43.80 231,088.80 0.24
DE0005200000  Beiersdorf Shs 1,312 EUR 119.40 156,652.80 0.16
DEOOOAIDAHHO  Brenntag Shs 6,146  EUR 68.82 42296772 043
DEOOODTROCK8  Daimler Truck Holding Shs 14,977 EUR 31.00 464,287.00 0.48
DE0005140008  Deutsche Bank Shs 44,529 EUR 925 411,848.72 0.42
DE0005810055  Deutsche Borse Shs 3,551 EUR 179.25 636,516.75 0.65
DE0005552004  Deutsche Post Shs 13,590 EUR 4274 580,836.60 0.60
DE0005557508  Deutsche Telekom Shs 99451 EUR 22.28 2,215,768.28 227
DEOOOENAG999 EON Shs 121,178 EUR 11.48 1,391,123.44 143
DEOOOEVNKO13  Evonik Industries Shs 4025 EUR 1943 78,205.75 0.08
DE0005785604  Fresenius Shs 24,612 EUR 24.64 606,439.68 0.62
DE0005785802  Fresenius Medical Care Shs 17,769 EUR 38.78 689,081.82 071
DE0006047004  HeidelbergCement Shs 8,650 EUR 67.14 580,761.00 0.60
DEOOOALIPHFF7  HUGO BOSS Shs 3380 EUR 65.46 221,254.80 023
DE0006231004  Infineon Technologies Shs 40,148 EUR 37.20 1,493,304.86 1.53
DEOOOKSAG888  K+S Shs 8,566 EUR 19.72 168,878.69 0.17
DEOOOLEG1110  LEG Immobilien Shs 1312 EUR 49.52 64,970.24 0.07
DE0007100000  Mercedes-Benz Group Shs 12,542 EUR 70.40 882,956.80 0.90
DE0006599905  Merck Shs 5265 EUR 17055 897,945.75 0.92
DE0008430026  Mulnchener Riickversicherungs-Gesellschaft Shs 1,585 EUR 321.80 510,053.00 0.52
DE0006452907 Nemetschek Shs 2,304 EUR 61.78 142,341.12 0.15
DEOOOPAH0038  Porsche Automobil Holding Shs 10,576 EUR 5276 557,989.76 057
DE0007164600  SAP Shs 17,985 EUR 115.80 2,082,663.00 213
DE0007236101  Siemens * Shs 12,645 EUR 14898 1,883,852.10 1.93
DE0007297004  Sldzucker Shs 16,405 EUR 1552 254,605.60 0.26
DE0007664039  Volkswagen Shs 5683 EUR 12482 709,352.06 073
DE0007664005  Volkswagen Shs 1,944 EUR 157.15 305,499.60 031
Ireland 1,022,881.17 1.05
IEOOBD1RP616  Bank of Ireland Group PLC Shs 11,801 EUR 923 108,899.63 0.11
IE0001827041 CRH Shs 7,100 EUR 46.38 329,262.50 034
IEOOBWT6H894  Flutter Entertainment Shs 640 EUR 165.95 106,208.00 0.11
IE0004906560 Kerry Group -A- Shs 5208 EUR 91.88 478,511.04 0.49
Italy 5,256,604.12 539
ITO005218380 Banco BPM Shs 28,000 EUR 3.59 100,632.00 0.10
ITO000066123 BPER Banca Shs 91,505 EUR 224 204,696.69 021
IT0003128367 Enel Shs 249,098 EUR 5.60 1,395,197.90 143
IT0003132476 Eni Shs 31,116 EUR 12.79 397,973.64 041
NLO011585146  Ferrari Shs 1,050 EUR 247.40 259,770.00 027
IT0000072618 Intesa Sanpaolo Shs 457979 EUR 235 1,077,166.61 1.10
ITO005043507 ovs Shs 70,000 EUR 240 167,860.00 0.17
IT0004176001  Prysmian Shs 21269 EUR 3847 81821843 0.84
ITO005239360 UniCredit Shs 48232 EUR 1731 835,088.85 0.86
Luxembourg 170,119.71 0.17
LU0156801721  Tenaris Shs 13,031 EUR 13.06 170,119.71 0.17
Portugal 92,291.36 0.10
PTIMTOAEO001  Jerdnimo Martins Shs 4337 EUR 21.28 9229136 0.10
Spain 8,669,285.32 8.88
ES0132105018  Acerinox Shs 23,286 EUR 9.44 219,726.70 023
ES0167050915  ACS Actividades de Construccion y Servicios Shs 3,742 EUR 2934 109,790.28 0.11
ES0109067019  Amadeus IT Group Shs 1,800 EUR 60.44 108,792.00 0.11
ES0113211835 Banco Bilbao Vizcaya Argentaria Shs 223,000 EUR 6.58 1,466,225.00 1.50
ES0113900J37 Banco Santander Shs 235,144 EUR 344 808,895.36 0.83
ES0113679137 Bankinter Shs 19,000 EUR 5.18 98,382.00 0.10
ES0140609019  CaixaBank Shs 279,000 EUR 3.60 1,003,563.00 1.03
ES0105066007  Cellnex Telecom Shs 3,000 EUR 3542 106,260.00 0.11

The accompanying notes form an integral part of these financial statements.
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Allianz Best Styles Euroland Equity

Investment Portfolio as at 31/03/2023

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/  31/03/2023 inEUR  Subfund
Contracts assets
ES0144580Y14  lberdrola Shs 183,855 EUR 1145 2,104,220.48 2.16
ES0148396007  Industria de Disefio Textil Shs 43,810 EUR 30.55 1,338,395.50 137
ES0173516115  Repsol Shs 5000 EUR 14.14 70,675.00 007
ES0178430E18  Telefénica Shs 308,590 EUR 4.00 1,234,360.00 126
Switzerland 1,498,540.00 1.54
NL0000226223 STMicroelectronics Shs 31,000 EUR 4834 1,498,540.00 154
The Netherlands 14,873,837.54 15.24
NLO012969182  Adyen Shs 366 EUR 1,430.80 523,672.80 0.54
NLOO00303709  Aegon Shs 182,794 EUR 394 720,573.95 074
NL0011794037  Ahold Delhaize Shs 44100 EUR 31.62 1,394,442.00 143
NL0010273215  ASML Holding Shs 7450 EUR 61720 4,598,140.00 471
NLOO00009165  Heineken Shs 10,462 EUR 98.94 1,035,110.28 1.06
NLO011821202 ING Groep Shs 47,403 EUR 10.88 515,934.25 0.53
NLO014332678  JDE Peet's Shs 17,800 EUR 26.88 478,464.00 0.49
NLO000009082  KPN Shs 281,227 EUR 327 919,612.29 094
NLO010773842 NN Group Shs 14504 EUR 33.18 481,242.72 0.49
NLO013654783  Prosus Shs 11,053 EUR 71.85 794,158.05 081
NL0012169213  QIAGEN Shs 14,157 EUR 4170 590,346.90 061
NLO011821392  Signify Shs 5596 EUR 3037 169,950.52 0.17
NL00150001Q9  Stellantis Shs 86,204 EUR 16.56 1,427,365.83 1.46
NLO000395903  Wolters Kluwer Shs 10509 EUR 11655 1,224,823.95 126
Investments in securities and money-market instruments 97,362,373.77 99.76
Deposits at financial institutions 144,508.54 0.15
Sight deposits 144,508.54 0.15
State Street Bank International
GmbH, Luxembourg Branch EUR 144,508.54 0.15
Investments in deposits at financial institutions 144,508.54 0.15
Net current assets/liabilities EUR 91,496.00 0.09
Net assets of the Subfund EUR 97,598,378.31 100.00
* As at the reporting date, this position was partly or fully pledged/segregated.
The Subfund in figures
31/03/2023 30/09/2022 30/09/2021
Net asset value per share in share class currency
- Class A (EUR) (distributing) WKN: 592 729/ISIN: LU0178439401 166.29 134.96 17034
- Class AT (EUR) (accumulating)  WKN: 592 728/ISIN: LU0178439310 12.89 10.25 12.82
- Class CT (EUR) (accumulating)  WKN: 592 732/ISIN: LU0178439666 11.90 9.49 1193
- Class | (EUR) (distributing) WKN: 592 737/ISIN: LU0O178440839 13.38 10.90 13.75
- Class WT (EUR) (accumulating)  WKN: A2J GEE/ISIN: LU1794554805 1,281.27 1,015.07 1,258.80
Shares in circulation 7.230,724 7,402,838 7,643,915
- Class A (EUR) (distributing) WKN: 592 729/ISIN: LU0178439401 16,078 16,096 15,930
- Class AT (EUR) (accumulating)  WKN: 592 728/ISIN: LU0178439310 1,279,928 1360417 1,388,409
- Class CT (EUR) (accumulating)  WKN: 592 732/ISIN: LU0178439666 3,384,568 3,454,693 3,587,918
- Class | (EUR) (distributing) WKN: 592 737/ISIN: LU0178440839 2,546,987 2,571,582 2,636,336
- Class WT (EUR) (accumulating)  WKN: A2J GEE/ISIN: LU1794554805 3,163 50 15,322
Subfund assets in millions of EUR 97.6 77.0 1188

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 5 to 76.

Any inconsistencies in the total shares in circulation are the result of rounding differences.

The accompanying notes form an integral part of these financial statements.
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Breakdown of Subfund Net Assets

in%
France 37.55
Germany 2355
The Netherlands 1524
Spain 8.88
Italy 539
Finland 2.96
Belgium 217
Other countries 4.02
Other net assets 0.24
Net Assets 100.00

The accompanying notes form an integral part of these financial statements.
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Allianz Best Styles Euroland Equity

Statement of Operations
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

2022/2023
EUR

Interest on
- bonds 0.00
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 0.00
- negative interest rate -58.10
Dividend income 734,086.45
Income from
- investment funds 0.00
- securities lending 0.00
- contracts for difference 0.00
Other income 951843
Total income 743,546.78
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Expenses from
- securities lending 0.00
- dividends on contracts for difference 0.00
Performance fee 0.00
Taxe d’Abonnement -16,030.07
All-in-fee -574,395.95
Other expenses -13,092.85
Total expenses -603,518.87
Net income/loss 140,027.91
Realised gain/loss on
- options transactions 0.00
- securities transactions -895,717.73
- financial futures transactions 0.00
- forward foreign exchange transactions 0.00
- foreign exchange -26.88
- swap transactions 0.00
- CFD transactions 0.00
Net realised gain/loss -755,716.70
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions 20,544,518.41
- financial futures transactions 0.00
- forward foreign exchange transactions 0.00
- foreign exchange -198.25
- TBA transactions 0.00
- swap transactions 0.00
- CFD transactions 0.00
Result of operations 19,788,603.46

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets
as at 31/03/2023 resp. liquidation date (if any)

Allianz Best Styles Euroland Equity

31/03/2023
EUR

Securities and money-market instruments 9736237377
(Cost price EUR 84,625,176.78)
Time deposits 0.00
Cash at banks 144,508.54
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 167,433.23
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 35,648.14
- securities lending 0.00
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions 0.00
Total Assets 97,709,963.68
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares 0.00
- securities lending 0.00
- securities transactions 0.00
Capital gain tax 0.00
Other payables -111,585.37
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions 0.00
Total Liabilities -111,585.37
Net assets of the Subfund 97,598,378.31

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.

209



Allianz Best Styles Euroland Equity

Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

2022/2023
EUR
Net assets of the Subfund at the beginning of the reporting period 76,997,817.03
Subscriptions 7,177377.07
Redemptions -5,490,481.62
Distribution -874,937.63
Result of operations 19,788,603.46
Net assets of the Subfund at the end of the reporting period 97,598,378.31
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)
01/10/2022
31/03/2023
Number of shares
- at the beginning of the reporting period 7,402,838
-issued 268,737
- redeemed -440,851
- at the end of the reporting period 7,230,724

The accompanying notes form an integral part of these financial statements.
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Allianz Best Styles Europe Equity

Investment Portfolio as at 31/03/2023

Allianz Best Styles Europe Equity

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2023 in EUR Subfund

Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 682,239,714.40 88.89
Equities 682,239,714.40 88.89
Austria 2,577,891.66 0.34
AT0000743059 oMV Shs 20,969 EUR 4194 879,439.86 0.12
AT0000746409 Verbund Shs 21831 EUR 77.80 1,698,451.80 0.22
Belgium 3,492,158.72 0.46
BE0974259880 D'ieteren Shs 11,884 EUR 177.40 2,108,221.60 0.28
BE0003797140  Groupe Bruxelles Lambert Shs 17,761 EUR 77.92 1,383,937.12 0.18
Denmark 35,143,233.36 458
DK0010244508 AP Moller - Maersk - B- Shs 1,584 DKK 12,335.00 2,623,136.30 0.34
DK0010181759  Carlsberg -B- Shs 14559 DKK 1,063.00 2,077,740.65 0.27
DK0060079531 DSV Panalpina Shs 34540 DKK 1,350.00 6,260,119.55 0.82
DK0060534915  Novo Nordisk -B- Shs 153,720 DKK 1,081.80 22,325,637.99 291
DK0060336014  Novozymes -B- Shs 11,831 DKK 34800 552,748.06 0.07
DK0060477503  Topdanmark Shs 13441 DKK  366.40 661,170.66 0.09
DKO0060636678  Tryg Shs 31,776 DKK  150.65 642,680.15 0.08
Finland 12,047,677.77 1.57
FI0009007884 Elisa Shs 55,504 EUR 55.04 3,054,940.16 0.40
F10009000202 Kesko -B- Shs 118373 EUR 19.73 2,335,499.29 0.30
F10009000681 Nokia Shs 783,680 EUR 4.48 3,506,968.00 0.46
F10009000277 TietoEVRY Shs 66,221 EUR 2872 1,901,867.12 0.25
FI0009005987  UPM-Kymmene Shs 40,480 EUR 30.84 1,248,403.20 0.16
France 154,208,971.67 20.09
FRO000120073 Air Liquide Shs 39,590 EUR 153.32 6,069,938.80 0.79
NLO000235190  Airbus Shs 64,865 EUR 122.84 7,968,016.60 1.04
FRO000120628  AXA Shs 204516 EUR 28.10 5,745,877.02 0.75
FR0013280286 BioMérieux Shs 14,678 EUR 95.64 1,403,803.92 0.18
FR0O000131104 BNP Paribas Shs 77,800 EUR 54.79 4,262,662.00 0.56
FR0000125338  Capgemini Shs 19,740 EUR  169.60 3,347,904.00 044
FRO000125007  Compagnie de Saint-Gobain Shs 152,879 EUR 5222 7,983,341.38 1.04
FRO014003TT8  Dassault Systemes Shs 72390 EUR 3742 2,708,471.85 035
FRO000053381  Derichebourg Shs 143320 EUR 544 779,660.80 0.10
FR0O010908533 Edenred Shs 31,480 EUR 5496 1,730,140.80 0.23
FRO000130452 Eiffage Shs 33,970 EUR 99.44 3,377,976.80 0.44
FR0010208488 Engie Shs 192,125 EUR 14.60 2,804,256.50 037
FRO000121667  EssilorLuxottica Shs 31,530 EUR 16545 5,216,638.50 0.68
FRO000052292  Hermes International Shs 1,821 EUR 1,851.00 3,370,671.00 0.44
FR0010259150  Ipsen Shs 13,467 EUR  102.60 1,381,714.20 018
FRO000121485  Kering Shs 11,776 EUR 59830 7,045,580.80 092
FR0010386334 Korian Shs 227,550 EUR 6.81 1,548,477.75 0.20
FR0O013451333 La Francaise des Jeux Shs 66,287 EUR 3851 2,552,712.37 033
FR0010307819  Legrand Shs 47,085 EUR 83.88 3,949,489.80 051
FRO000120321  L'Oréal Shs 28004 EUR  409.05 11,455,036.20 149
FR0O000121014  LVMH Louis Vuitton Moét Hennessy Shs 18,767 EUR 834.30 15,657,308.10 204
FR0O000133308  Orange Shs 368,111 EUR 11.05 4,067,626.55 053
FR0O000120693 Pernod Ricard Shs 29900 EUR 207.90 6,216,210.00 0.81
FRO000130577  Publicis Groupe Shs 51,464 EUR 7226 3,718788.64 048
FRO000131906 Renault Shs 20,320 EUR 3741 760,069.60 0.10
FR0010451203 Rexel Shs 141960 EUR 2179 3,093,308.40 0.40
FRO000120578 Sanofi Shs 141,629 EUR 99.94 14,154,402.26 1.84
FR0000121972  Schneider Electric Shs 25240 EUR 152.32 3,844,556.80 0.50
FR0000130809 Société Générale Shs 147,410 EUR 20.73 3,055,072.25 040
FR0000051807  Teleperformance Shs 12,560 EUR 22040 2,768,224.00 036
FRO000121329  Thales Shs 11,790 EUR 137.20 1,617,588.00 021
FRO000120271  TotalEnergies Shs 195398 EUR 5401  10,553,445.98 138
Germany 68,207,516.64 8.89
DE0008404005  Allianz Shs 3,640 EUR 212.05 771,862.00 0.10

The accompanying notes form an integral part of these financial statements.
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Allianz Best Styles Europe Equity

Investment Portfolio as at 31/03/2023

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/  31/03/2023 iNEUR  Subfund

Contracts assets

DEOOOBAY0017  Bayer Shs 129,512 EUR 58.43 7,567,386.16 0.99
DE0005190003  Bayerische Motoren Werke Shs 76,267 EUR 100.54 7,667,884.18 1.00
DEOOOAIDAHHO  Brenntag Shs 31,750 EUR 68.82 2,185,035.00 028
DEOOOCBK1001  Commerzbank Shs 274,120 EUR 9.67 2,651,288.64 034
DEOOOAOLAUP1  CropEnergies Shs 54,988 EUR 1130 621,364.40 0.08
DEO00A2GS5D8  Dermapharm Holding Shs 24,690 EUR 37.26 919,949.40 012
DE0O005140008  Deutsche Bank Shs 303,560 EUR 9.25 2,807,626.44 037
DE0005810055  Deutsche Borse Shs 22,024 EUR 17925 3,947,802.00 0.51
DE0005552004  Deutsche Post Shs 63,930 EUR 4274 2,732,368.20 036
DE0005557508  Deutsche Telekom Shs 329,630 EUR 2228 7,344,156.40 0.96
DE0006602006  GEA Group Shs 70,410 EUR 4227 2,976,230.70 0.39
DE0006231004  Infineon Technologies Shs 38,520 EUR 37.20 1,432,751.40 0.19
DE0007100000  Mercedes-Benz Group Shs 91,268 EUR 70.40 6,425,267.20 0.84
DE0006599905  Merck Shs 27,630 EUR 170.55 4,712,296.50 0.61
DE0O007037129  RWE Shs 24,610 EUR 39.32 967,665.20 0.13
DEO007164600  SAP Shs 46,349 EUR 115.80 5367,214.20 0.70
DEOOOA12DM80  Scout24 Shs 17,940 EUR 55.00 986,700.00 0.13
DE0007236101  Siemens Shs 26,519 EUR 148.98 3,950,800.62 0.51
DE0007664039  Volkswagen Shs 17400 EUR 124.82 2,171,868.00 0.28
Ireland 3,561,828.26 0.46
GBOOB19NLV48  Experian Shs 38,779 GBP 2646 1,165,219.66 0.15
IE0004927939  Kingspan Group Shs 14,039 EUR 62.66 879,683.74 0.11
IEOOB1RR8406  Smurfit Kappa Group Shs 45663 EUR 3322 1,516,924.86 0.20
Italy 29,417,261.43 3.83
IT0003128367 Enel Shs 1,070,800 EUR 5.60 5,997,550.80 0.78
IT0003132476 Eni Shs 386,300 EUR 12.79 4,940,777.00 0.64
NLO011585146  Ferrari Shs 3,220 EUR 247.40 796,628.00 0.11
IT0000072618 Intesa Sanpaolo Shs 1,410,950 EUR 235 3,318,554.40 043
IT0003856405 Leonardo Shs 250,000 EUR 10.86 2,715,000.00 035
IT0003796171 Poste Italiane Shs 217,628 EUR 934 2,031,775.01 0.27
IT0004176001 Prysmian Shs 96,410 EUR 3847 3,708,892.70 048
IT0005239360 UniCredit Shs 221,440 EUR 1731 3,834,012.16 0.50
IT0004810054  Unipol Gruppo Shs 436371 EUR 475 2,074,071.36 027
Luxembourg 2,559,874.45 0.33
LUO569974404 APERAM Shs 19349 EUR 3437 665,025.13 0.08
FRO014000MR3  Eurofins Scientific Shs 30901 EUR 61.32 1,894,849.32 0.25
Norway 6,559,965.56 0.85
NO0010816093  Elkem Shs 729370 NOK 35.04 2,250,042.34 0.29
NO0010096985  Equinor Shs 87,779 NOK 29550 2,283,635.63 0.30
NOO0003053605  Storebrand Shs 287,767 NOK 79.98 2,026,287.59 0.26
Portugal 9,539,965.56 1.24
PTEDPOAMO009 EDP - Energias de Portugal Shs 583,660 EUR 493 2,878,611.12 037
PTIMTOAEO001  Jerénimo Martins Shs 223380 EUR 2128 4,753,526.40 0.62
PTSONOAMOO001 Sonae Shs 1,904,020 EUR 1.00 1,907,828.04 0.25
Spain 28,518,625.39 3.72
ES0113211835 Banco Bilbao Vizcaya Argentaria Shs 679,170 EUR 6.58 446554275 0.58
ES0113900J37 Banco Santander Shs 1,565,195 EUR 344 5,384,270.80 0.70
ES0144580Y14 Iberdrola Shs 832,823 EUR 11.45 9,531,659.24 124
ES0148396007 Industria de Disefio Textil Shs 38,038 EUR 30.55 1,162,060.90 0.15
ES0173516115  Repsol Shs 251,820 EUR 14.14 3,559,475.70 047
ES0178430E18 Telefénica Shs 1,103,904 EUR 400 4415,616.00 0.58
Sweden 18,458,566.55 241
SE0007100581  Assa Abloy -B- Shs 108,069 SEK 24630 2,363,989.58 031
SE0017768716 Boliden Shs 21,230 SEK 402.15 758,259.88 0.10
SE0015961909  Hexagon -B- Shs 100,088 SEK 117.15 1,041,36821 0.14
SE0015811963 Investor -B- Shs 263905 SEK 205.20 4,809,556.02 0.63
SE0014504817 Loomis Shs 33,630 SEK 353.60 1,056,134.27 0.14

The accompanying notes form an integral part of these financial statements.
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Allianz Best Styles Europe Equity

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/  31/03/2023 inEUR  Subfund

Contracts assets

SE0015988019  Nibe Industrier -B- Shs 152,720 SEK 116.20 1,576,093.78 0.20
SE0000106205  Peab -B- Shs 192,191  SEK 51.15 873,089.36 0.11
SE0000113250  Skanska -B- Shs 105,050 SEK 15590 1,454,52833 0.19
SE0005190238  Tele2 -B- Shs 127370 SEK  101.65 1,149,88536 015
SE0000108656  Telefonaktiebolaget LM Ericsson -B- Shs 636,549 SEK 5971 3,375,661.76 0.44
Switzerland 102,335,770.25 13.33
CH0012221716  ABB Shs 124270 CHF 3120 3,886,390.69 051
CH0024590272  ALSO Holding Shs 4984 CHF  182.80 913,229.20 0.12
CH0012410517  Baloise Holding Shs 13900 CHF 14230 1,982,646.40 026
CHO0010570767  Chocoladefabriken Lindt & Spruengli Shs 73 CHF 10,760.00 787,337.06 0.10
CH0012142631  Clariant Shs 128415 CHF 14.97 1,926,917.50 025
CH0198251305  Coca-Cola HBC Shs 43247 GBP 22.40 1,100,082.77 0.14
CH0210483332  Compagnie Financiére Richemont -A- Shs 52,110 CHF 14555 7,602,542 .35 0.99
CH0030170408  Geberit Shs 2814 CHF 50720 1,430,635.19 0.19
JEOOB4T3BW64  Glencore Shs 536,730 GBP 461 2,810,908.77 037
CH0013841017  Lonza Group Shs 2400 CHF 54160 1,302,913.14 0.17
CH0038863350  Nestlé Shs 212303 CHF 11160  23,749,03081 3.09
CH0012005267  Novartis Shs 211,378 CHF 84.07 17,812,562.33 232
CH0024608827  Partners Group Holding Shs 1,755 CHF 84240 1,481,907.32 0.19
CH0012032048  Roche Holding Shs 41986 CHF 26075 10,973,732.86 143
NLO000226223  STMicroelectronics Shs 50,930 EUR 4831 2,460,173.65 0.32
CH0014852781  Swiss Life Holding Shs 6,945 CHF  558.60 3,888,649.02 051
CHO0244767585  UBS Group Shs 472,440 CHF 19.15 9,066,248.04 1.18
CH0011075394  Zurich Insurance Group Shs 20,897 CHF 43730 9,159,863.15 1.19
The Netherlands 51,372,414.54 6.69
NL0012969182  Adyen Shs 1,114 EUR 143080 1,593,911.20 021
NLO011794037  Ahold Delhaize Shs 62,062 EUR 31.62 1,962,400.44 025
NL0010273215  ASML Holding Shs 32,071 EUR 61720 19,794,221.20 258
NL0010801007  IMCD Shs 15740 EUR  149.10 2,346,834.00 030
NLO011821202  ING Groep Shs 462,781 EUR 10.88 5,036,908.40 0.66
NLO000009082  KPN Shs 1,325950 EUR 327 4,335,856.50 056
NL0010558797  OClI Shs 75950 EUR 31.00 2,354,450.00 031
NL0013654783  Prosus Shs 15000 EUR 7185 1,077,750.00 0.14
NL0012169213  QIAGEN Shs 21,820 EUR 4170 909,894.00 0.12
NLO0150001Q9  Stellantis Shs 448888 EUR 16,56 7,432,687.50 097
NLO000395903  Wolters Kluwer Shs 38,846 EUR 11655 4527,501.30 0.59
United Kingdom 154,237,992.59 20.10
GBOOB1YW4409  3i Group Shs 242325 GBP 16.76 4,612,045.59 0.60
GBOOB1XZS820  Anglo American Shs 98,001 GBP 26.61 2,960,841.28 039
GB0009895292  AstraZeneca Shs 128,792 GBP 112.98 16,523,579.19 2.15
GBOOBPQY8MS80 Aviva Shs 330,140 GBP 403 1,510,861.13 020
GB0002634946  BAE Systems Shs 358910 GBP 9.84 4,009,717.11 0.52
GB0000961622  Balfour Beatty Shs 184,140 GBP 3.76 787,080.42 0.10
GB0031348658  Barclays Shs 3,016,933 GBP 146 5,004,696.92 0.65
GB0000811801  Barratt Developments Shs 389,660 GBP 472 2,087,243.22 0.27
GB0007980591  BP Shs 1,549,622 GBP 5.09 8,953,528.75 117
GB0002875804  British American Tobacco Shs 197,162 GBP 28.52 6,384,368.52 0.83
GBO0OB033F229  Centrica Shs 1,989,473 GBP 1.07 2,407,831.86 031
GB0OOBD6K4575  Compass Group Shs 32,940 GBP 2030 759,348.24 0.10
GB0002374006  Diageo Shs 244250 GBP 36.13 10,021,296.00 131
JEOOBJVNSS43  Ferguson Shs 33,280 GBP 105.95 4,004,106.64 0.52
GBOOBN7SWP63 GSK Shs 184,996 GBP 1430 3,004,977.30 039
GBOOBMX86B70 Haleon Shs 391,720 GBP 322 1,433,25227 0.19
GB00B012TP20  Halfords Group Shs 368,173 GBP 1.75 733,082.01 0.10
GB0004052071  Halma Shs 27,450 GBP 2198 685,159.04 0.09
GB0005405286  HSBC Holdings Shs 1,649,170 GBP 551 10,310,590.76 134

The accompanying notes form an integral part of these financial statements.
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ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2023 in EUR Subfund
Contracts assets
GB0004544929  Imperial Brands Shs 77317 GBP 19.00 1,667,867.09 022
GBOOBMJ6DWS54  Informa Shs 250,010 GBP 691 1,961,809.28 0.26
GBOOBHJYCO057  InterContinental Hotels Group Shs 32,660 GBP 52.04 1,930,077.84 0.25
GB0OOBM8Q5MO7 JD Sports Fashion Shs 845250 GBP 176 1,689,828.25 022
GB0033195214  Kingfisher Shs 370,292 GBP 258 1,085,73021 0.14
GB0005603997  Legal & General Group Shs 1,840,397 GBP 239 4,999,125.60 0.65
GB0008706128  Lloyds Banking Group Shs 7,330,860 GBP 048 3,980,109.55 0.52
GBOOBOSWIJX34  London Stock Exchange Group Shs 29,753 GBP 79.38 2,682,027.42 035
GBOOBMB8PJY71  NatWest Group Shs 451,591 GBP 2.64 1,354,362.86 0.18
GB0006776081  Pearson Shs 262,220 GBP 831 2,475,695.29 032
GB00B24CGK77  Reckitt Benckiser Group Shs 19,591 GBP 62.46 1,389,568.44 0.18
GB0007188757  Rio Tinto Shs 120,262 GBP 5438 7,426,582.02 0.97
GB0007973794  Serco Group Shs 427,510 GBP 1.56 755,400.43 0.10
GBOOBP6MXD84  Shell (traded in Netherlands) Shs 298,941 GBP 23.05 7,824,881.50 1.02
GBOOBP6MXD84  Shell (traded in United Kingdom) Shs 220,702 EUR 2637 5,818,808.23 0.76
GBOOB1WY2338 Smiths Group Shs 141,580 GBP 17.14 2,755,713.62 036
GBOOBWFGQN14 Spirax-Sarco Engineering Shs 14,990 GBP 117.80 2,005,248.87 026
GB0007908733  SSE Shs 213,870 GBP 17.94 4,355,846.90 0.57
GBOOBLGZ9862  Tesco Shs 240,500 GBP 2.66 727,563.09 0.09
GBOOB10RZP78  Unilever Shs 134,510 EUR 48.12 6,472,621.20 0.84
GBOOBH4HKS39  Vodafone Group Shs 2,489,176 GBP 0.89 2,523,661.73 033
JEOOB8KF9B49  WPP Shs 199,720 GBP 9.53 2,161,856.92 0.28
Other securities and money-market instruments 731,795.11 0.10
Equities 731,795.11 0.10
Italy 731,795.11 0.10
- Iren Spa Shs 417,453 EUR 1.75 731,795.11 0.10
Investment Units 73,724,250.00 9.60
(Ongoing Charges (including management
fee) resp. Management Fee or All-in-
fee of the target Fund in % p.a.)
Luxembourg 73,724,250.00 9.60
LU2397364675  Allianz Global Investors Fund - Allianz Europe Equity
powered by Artificial Intelligence -WT- EUR - (0.500%) Shs 75,000 EUR 982.99 73,724,250.00 9.60
Investments in securities and money-market instruments 756,695,759.51 98.59
Deposits at financial institutions 8,518,347.31 111
Sight deposits 8,518,347.31 1.11
State Street Bank International
GmbH, Luxembourg Branch EUR 7,625,129.81 0.99
Cash at Broker and Deposits for
collateralisation of derivatives EUR 893,217.50 0.12
Investments in deposits at financial institutions 8,518,347.31 1.11
Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 31/03/2023 gain/loss Subfund
Contracts in EUR assets
Derivatives
Holdings marked with a minus are short positions.
Listed Derivatives 158,367.50 0.02
Futures Transactions 158,367.50 0.02
Purchased Index Futures 158,367.50 0.02
MSCI Europe Index Futures 06/23 Ctr 332 EUR 290.00 158,367.50 0.02
OTC-Dealt Derivatives -153,900.13 -0.02
Forward Foreign Exchange Transactions -153,900.13 -0.02
Sold CHF / Bought EUR - 12 May 2023 CHF -18,420,445.68 231,482.85 0.03
Sold DKK / Bought EUR - 12 May 2023 DKK -49,381,500.43 8,758.14 0.00
Sold EUR / Bought CHF - 12 May 2023 EUR -1,503,98491 -25,353.20 0.00
Sold EUR / Bought SEK - 12 May 2023 EUR  -746429.67 981.94 0.00
Sold GBP / Bought EUR - 12 May 2023 GBP -23,954,393.54 -355,369.48 -0.05
Sold NOK/ Bought EUR - 12 May 2023 NOK -12,418497.09 24,375.15 0.00

The accompanying notes form an integral part of these financial statements.
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Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 31/03/2023 gain/loss Subfund
Contracts in EUR assets
Sold SEK / Bought EUR - 12 May 2023 SEK -45,856,662.67 -38,780.04 0.00
Sold USD / Bought EUR - 12 May 2023 Usb 32849 451 0.00
Investments in derivatives 4,467.37 0.00
Net current assets/liabilities EUR 2,315,991.78 0.30
Net assets of the Subfund EUR 767,534,565.97 100.00
The Subfund in figures

31/03/2023 30/09/2022 30/09/2021

Net asset value per share in share class currency
- Class AT (EUR) (accumulating)  WKN: A1X CBK/ISIN: LU1019963369 162.63 138.60 157.98
- Class CT (EUR) (accumulating)  WKN: A2P WG7/ISIN: LU2089281393 110.50 9441 108.15
- Class | (EUR) (distributing) WKN: A1IX CBL/ISIN: LU1019963526 1,362.08 1,183.19 1367.25
- Class IT4 (EUR) (accumulating)  WKN: A2N 77V/ISIN: LU1901057841 61.77 52.38 59.13
- Class IT8 (H-EUR) (accumulating) WKN: A2A QF6/ISIN: LU1479564285 1,456.52 1,229.07 1,407.99
- Class 12 (EUR) (distributing) WKN: A2P KK3/ISIN: LU1992136280 57.70 50.02 57.83
- Class P (EUR) (distributing) WKN: A2) BTQ/ISIN: LU1752424900 1,165.22 1,011.99 1,169.29
- Class WT (EUR) (accumulating)  WKN: A1X CBP/ISIN: LU1019964417 1,706.45 1,448.19 1,636.94
- Class W9 (EUR) (distributing) WKN: A2D LKD/ISIN: LU1560903954 116,000.46 100,873.50 116,538.07
Shares in circulation 6,388,062 6,750,008 7,783,411
- Class AT (EUR) (accumulating)  WKN: A1X CBK/ISIN: LU1019963369 526,239 684,079 1,050,388
- Class CT (EUR) (accumulating)  WKN: A2P WG7/ISIN: LU2089281393 21,511 19,224 17,319
- Class | (EUR) (distributing) WKN: A1X CBL/ISIN: LU1019963526 9,300 7,000 11,295
- Class IT4 (EUR) (accumulating)  WKN: A2N 77V/ISIN: LU1901057841 255,600 266,800 281,700
- Class IT8 (H-EUR) (accumulating) WKN: A2A QF6/ISIN: LU1479564285 97313 97,038 99,593
- Class 12 (EUR) (distributing) WKN: A2P KK3/ISIN: LU1992136280 5,369,940 5,573,840 6,238,540
- Class P (EUR) (distributing) WKN: A2) BTQ/ISIN: LU1752424900 1,749 1,755 1,884
- Class WT (EUR) (accumulating)  WKN: A1X CBP/ISIN: LU1019964417 106,271 100,121 82,606
- Class W9 (EUR) (distributing) WKN: A2D LKD/ISIN: LU1560903954 139 151 86
Subfund assets in millions of EUR 7675 679.0 8483

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 5 to 76.

Any inconsistencies in the total shares in circulation are the result of rounding differences.

The accompanying notes form an integral part of these financial statements.

215



Allianz Best Styles Europe Equity

Breakdown of Subfund Net Assets

in%
United Kingdom 20.10
France 20.09
Switzerland 1333
Luxembourg 9.93
Germany 8.89
The Netherlands 6.69
Denmark 4.58
Italy 393
Spain 3.72
Sweden 241
Other countries 492
Other net assets 141
Net Assets 100.00

The accompanying notes form an integral part of these financial statements.
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Statement of Operations
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

Allianz Best Styles Europe Equity

2022/2023
EUR

Interest on
- bonds 0.00
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 14,631.21
- negative interest rate -2,032.48
Dividend income 7,623,298.73
Income from
- investment funds 0.00
- securities lending 0.00
- contracts for difference 0.00
Other income 872.44
Total income 7,636,769.90
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Expenses from
- securities lending 0.00
- dividends on contracts for difference 0.00
Performance fee 0.00
Taxe d’Abonnement -51,176.78
All-in-fee -3,204,329.48
Other expenses -15,353.48
Total expenses -3,270,859.74
Net income/loss 4,365,910.16
Realised gain/loss on
- options transactions 0.00
- securities transactions -1,457,107.01
- financial futures transactions 1,411,361.30
- forward foreign exchange transactions 2,102,420.76
- foreign exchange 1,18522
- swap transactions 0.00
- CFD transactions 0.00
Net realised gain/loss 6,423,770.43
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions 113,676,003.37
- financial futures transactions 870,892.50
- forward foreign exchange transactions -1,250,608.66
- foreign exchange 1,663.82
- TBA transactions 0.00
- swap transactions 0.00
- CFD transactions 0.00
Result of operations 119,721,721.46

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets
as at 31/03/2023 resp. liquidation date (if any)

31/03/2023
EUR

Securities and money-market instruments 756,695,759.51
(Cost price EUR 687,175,371.89)
Time deposits 0.00
Cash at banks 8,518,347.31
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 3,038,854.67
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 6,014.60
- securities lending 0.00
- securities transactions 1,031,007.79
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 158,367.50
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions 265,602.59
Total Assets 769,713,953.97
Liabilities to banks -6,172.17
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -150,319.74
- securities lending 0.00
- securities transactions -1,026,561.54
Capital gain tax 0.00
Other payables -576,831.83
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions -419,502.72
Total Liabilities -2,179,388.00
Net assets of the Subfund 767,534,565.97

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

Allianz Best Styles Europe Equity

2022/2023
EUR
Net assets of the Subfund at the beginning of the reporting period 678,958,681.26
Subscriptions 69,777,459.27
Redemptions -94,721,416.56
Distribution -6,201,879.46
Result of operations 119,721,721.46
Net assets of the Subfund at the end of the reporting period 767,534,565.97
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)
01/10/2022
31/03/2023
Number of shares
- at the beginning of the reporting period 6,750,008
-issued 144,219
- redeemed -506,165
- at the end of the reporting period 6,388,062

The accompanying notes form an integral part of these financial statements.
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Allianz Best Styles Europe Equity SRI

Investment Portfolio as at 31/03/2023

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2023 in EUR Subfund

Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 929,538,861.21 99.01
Equities 921,180,848.48 98.12
Austria 7,444,828.48 0.79
AT0000730007 ANDRITZ Shs 16,087 EUR 62.00 997,394.00 0.11
AT0000652011 Erste Group Bank Shs 90,478 EUR 3045 2,755,055.10 0.29
AT0000743059 oMV Shs 28,122 EUR 4194 1,179,436.68 0.12
AT0000937503  voestalpine Shs 81,115 EUR 30.98 2,512,942.70 027
Belgium 4,784,652.60 0.51
BE0974259880 D'ieteren Shs 7,636 EUR 177.40 1,354,626.40 0.14
BE0003822393  Elia Group Shs 7530 EUR 12120 912,636.00 0.10
BE0003470755  Solvay Shs 23,998 EUR 104.90 2,517,390.20 027
Denmark 70,168,657.92 7.47
DK0010244508 AP Moller - Maersk - B- Shs 2,839 DKK 12,335.00 4,701,441.88 0.50
DK0060083210  D/S Norden Shs 25605 DKK 46040 1,582,656.34 017
DK0010272202  Genmab Shs 8,618 DKK 2,580.00 2,985,057.64 032
DK0060542181  ISS Shs 44582 DKK 138.50 828,964.34 0.09
DK0060534915  Novo Nordisk -B- Shs 363,895 DKK 1,081.80 52,850,559.70 5.63
DK0060094928  Orsted Shs 50,951 DKK 571.80 3,911,320.36 041
DK0060252690  Pandora Shs 6,957 DKK 642.60 600,190.68 0.06
DK0061539921  Vestas Wind Systems Shs 102,055 DKK  197.68 2,708/466.98 029
Finland 29,009,338.60 3.09
Fl0009013429  Cargotec -B- Shs 22,309 EUR 44.60 994,981.40 0.11
F10009007884 Elisa Shs 60,674 EUR 55.04 3,339,496.96 036
FI0009000665 Metsa Board -B- Shs 34240 EUR 7.39 252,862.40 0.03
F10009014575 Metso Outotec Shs 140,794 EUR 991 1,395,268.54 0.15
FI0009013296 Neste Shs 120,423 EUR 4475 5,388,929.25 0.57
F10009000681 Nokia Shs 283,873 EUR 4.48 1,270,331.68 0.13
F14000297767 Nordea Bank Shs 199,831 SEK 110.92 1,968,578.49 0.21
FI0009003305  Sampo -A- Shs 73300 EUR 4339 3,180,487.00 034
F10009000277 TietoEVRY Shs 124,721 EUR 2872 3,581,987.12 0.38
FI0009005987 UPM-Kymmene Shs 247,614 EUR 30.84 763641576 081
France 147,612,700.54 15.72
FRO000120073 Air Liquide Shs 67,638 EUR 15332 10,370,258.16 1.10
FRO0O00051732  Atos Shs 102,228 EUR 11.17 1,141,375.62 0.12
FR0O000120628  AXA Shs 336,065 EUR 28.10 9,441,746.18 101
FRO013280286 BioMérieux Shs 44548 EUR 95.64 4,260,570.72 045
FR0O000131104 BNP Paribas Shs 130,207 EUR 54.79 7,134,041.53 0.76
FR0O006174348 Bureau Veritas Shs 11,120 EUR 26.55 295,236.00 0.03
FRO000125007  Compagnie de Saint-Gobain Shs 92,707 EUR 5222 4.841,159.54 0.52
FRO000120644 Danone Shs 27,425 EUR 57.44 1,575,292.00 0.17
FRO000053381  Derichebourg Shs 140217 EUR 5.44 762,780.48 0.08
FR0O000130452 Eiffage Shs 40,058 EUR 99.44 3,983,367.52 042
FR0O012435121 Elis Shs 206,622 EUR 17.57 3,630,348.54 0.39
FRO000121667 EssilorLuxottica Shs 44,675 EUR 165.45 7,391,478.75 0.79
FR0010221234  Eutelsat Communications Shs 157,373 EUR 6.15 967,057.09 0.10
FR0O000052292  Hermes International Shs 9,065 EUR 1,851.00 16,779,315.00 179
FRO000073298 IPSOS Shs 33,901 EUR 5730 1,942,527.30 021
FR0O000121485 Kering Shs 5566 EUR 598.30 3,330,137.80 035
FR0O000120321 L'Oreal Shs 50,949 EUR 409.05 20,840,688.45 222
FR0O000121014 LVMH Louis Vuitton Moét Hennessy Shs 9437 EUR 83430 7,873,289.10 0.84
FR0011675362 Neoen Shs 22,003 EUR 2857 628,625.71 0.07
FR0O000133308  Orange Shs 784,665 EUR 11.05 8,670,548.25 092
FRO000130577  Publicis Groupe Shs 91,647 EUR 7226 6,622,412.22 071
FR0010451203 Rexel Shs 152,673 EUR 2179 3,326,744.67 035
FRO000120578 Sanofi Shs 29,131 EUR 99.94 2,911,352.14 031
FRO000121972 Schneider Electric Shs 74,568 EUR 15232 11,358,197.76 121
FRO000120966  Societe BIC Shs 11,305 EUR 58.70 663,603.50 0.07

The accompanying notes form an integral part of these financial statements.
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Investment Portfolio as at 31/03/2023

Allianz Best Styles Europe Equity SRI

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/  31/03/2023 inEUR  Subfund

Contracts assets

FR0000121220 Sodexo Shs 18,422 EUR 89.50 1,648,769.00 0.18
FRO0O00050809  Sopra Steria Group Shs 11,768 EUR  193.40 2,275931.20 024
FR0O012757854  SPIE Shs 46,256 EUR 2676 1,237,810.56 0.13
FRO000054900  Television Francaise 1 Shs 113,878 EUR 8.03 913,870.95 0.10
FRO000121204  Wendel Shs 8,112 EUR 97.90 794,164.80 0.08
Germany 81,926,827.28 8.73
DE0008404005  Allianz Shs 55249 EUR 212.05 11,715,550.45 125
DE0005190003  Bayerische Motoren Werke Shs 9,949 EUR 100.54 1,000,272.46 0.11
DE0005313704  Carl Zeiss Meditec Shs 13,796 EUR 125.65 1,733,467.40 0.18
DEOOODTROCK8  Daimler Truck Holding Shs 156,951 EUR 31.00 4.865,481.00 0.52
DE0005810055  Deutsche Borse Shs 59,278 EUR 17925 10,625,581.50 113
DE0005552004  Deutsche Post Shs 139,704 EUR 42.74 5,970,948.96 0.64
DE0005557508  Deutsche Telekom Shs 91,637 EUR 22.28 2,041,672.36 0.22
DE0006602006  GEA Group Shs 67272 EUR 4227 2,843,587 44 0.30
DEOOOAOLD6ES  Gerresheimer Shs 45,092 EUR 90.55 4,083,080.60 043
DEOOOHLAG475  Hapag-Lloyd Shs 3335 EUR  300.80 1,003,168.00 011
DE0006231004  Infineon Technologies Shs 139303 EUR 37.20 5,181,375.09 0.55
DE0007100000  Mercedes-Benz Group Shs 132,687 EUR 70.40 9,341,164.80 1.00
DEOOOPSM7770  ProSiebenSat.1 Media Shs 49289 EUR 9.39 462,725.13 0.05
DEO007164600  SAP Shs 159,936 EUR 115.80 18,520,588.80 197
DE0008303504  TAG Immobilien Shs 97,477 EUR 6.20 604,357.40 0.06
DEOOOA1J5RX9  Telefonica Deutschland Holding Shs 419,807 EUR 287 1,203,166.86 0.13
DEOOOAIML7J1  Vonovia Shs 42,442  EUR 17.22 730,639.03 0.08
Ireland 11,064,759.85 1.18
IE0001827041 CRH Shs 106,697 GBP 40.82 4,945,914.05 0.53
IE0002424939 DCC Shs 91,425 GBP 4637 4,814,192.16 0.51
GBOOB19NLV48  Experian Shs 30,582 GBP 2646 918,918.68 0.10
IE0004927939 Kingspan Group Shs 6,156 EUR 62.66 385,734.96 0.04
Italy 33,337,429.10 3.55
IT0001233417 A2A Shs 2,024531 EUR 146 2,963,913.38 031
IT0001207098 ACEA Shs 57,085 EUR 12.66 722,696.10 0.08
IT0005218380 Banco BPM Shs 1,020,595 EUR 3.59 3,668,018.43 0.39
IT0003132476 Eni Shs 417,820 EUR 12.79 5,343,917.80 0.57
ITO005090300 Infrastrutture Wireless Italiane Shs 125622 EUR 12.08 1,516,885.65 0.16
IT0000072618 Intesa Sanpaolo Shs 2,949,930 EUR 235 6,938,23536 0.74
NLO015000LU4  Iveco Group Shs 154,072 EUR 8.64 1,331,490.22 0.14
ITO003073266 Piaggio Shs 117,177 EUR 393 460,271.26 0.05
IT0003796171 Poste Italiane Shs 72,832 EUR 934 679,959.55 0.07
IT0004176001  Prysmian Shs 70,429 EUR 3847 2,709,403.63 029
IT0005282865  Reply Shs 13,110 EUR  116.00 1,520,760.00 0.16
ITO000433307 Saras Shs 366211 EUR 143 525,329.68 0.06
IT0005239360 UniCredit Shs 286,274 EUR 1731 4,956,548.04 0.53
Jordan 3,601,316.23 0.38
GBOOBOLCWO083 Hikma Pharmaceuticals Shs 187,652 GBP 16.90 3,601,316.23 0.38
Luxembourg 1,829,549.47 0.20
LU0569974404 APERAM Shs 53231 EUR 3437 1,829,549.47 0.20
Norway 3,752,385.51 0.40
NO0010735343  Europris Shs 80,915 NOK 73.70 525,019.24 0.06
NO0010365521  Grieg Seafood Shs 97,977 NOK 79.75 687,913.01 0.07
NO0010208051  Yara International Shs 63,618 NOK 453.40 253945326 027
Portugal 5,626,996.31 0.60
PTIMTOAEO001  Jerénimo Martins Shs 195,768 EUR 2128 4,165,943.04 044
PTSONOAMOO001 Sonae Shs 1458,137 EUR 1.00 1461,053.27 0.16
Singapore 425,208.66 0.05
BMG173841013 BWLPG Shs 62,039 NOK 77.85 425,208.66 0.05
South Africa 1,277,277.68 0.14
GB0OB17BBQ50  Investec Shs 248,733  GBP 452 1,277,277.68 0.14

The accompanying notes form an integral part of these financial statements.
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Investment Portfolio as at 31/03/2023

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/  31/03/2023 inEUR  Subfund

Contracts assets

Spain 42,565,127.87 453
ES0167050915  ACS Actividades de Construccion y Servicios Shs 50,745 EUR 2934 1,488,858.30 0.16
ES0113211835 Banco Bilbao Vizcaya Argentaria Shs 1,962,936 EUR 6.58 12,906,304.20 137
ES0105563003 Corporacion ACCIONA Energias Renovables Shs 55264 EUR 3522 1,946,398.08 021
ES0144580Y14 Iberdrola Shs 516,031 EUR 1145 5,905,974.80 0.63
ES0148396007 Industria de Disefio Textil Shs 426,414 EUR 30.55 13,026,947.70 139
ES0116870314  Naturgy Energy Group Shs 71,413 EUR 2754 1,966,714.02 021
ES0173516115 Repsol Shs 302316 EUR 14.14 4,273,236.66 045
ES0165386014 Solaria Energia y Medio Ambiente Shs 64,678 EUR 16.25 1,050,694.11 0.11
Sweden 32,384,053.16 3.45
SE0014781795  AddTech -B- Shs 35465 SEK 187.20 589,638.48 0.06
SE0010468116  Arjo -B- Shs 146,430 SEK 4024 523,320.86 0.06
SE0017486889  Atlas Copco -A- Shs 322,133 SEK 12830 3,670,640.79 039
SE0006993770 Axfood Shs 68,001 SEK 252.80 1,526,765.65 0.16
SE0000862997  Billerud Shs 104,426  SEK 105.65 979,846.75 0.10
SE0000163628 Elekta -B- Shs 161,867 SEK 79.00 1,135,704.70 0.12
SE0011090018 Holmen -B- Shs 44908 SEK 397.70 1,586,205.01 0.17
SE0000190126 Industrivarden -A- Shs 20353 SEK 278.40 503,242.92 0.05
SE0015811955 Investor -A- Shs 173,852  SEK 21030 3,247,124.77 0.35
SE0014504817 Loomis Shs 17980 SEK 353.60 564,653.41 0.06
SE0015988019 Nibe Industrier -B- Shs 186,346 SEK 11620 1,923,119.25 0.20
SE0016075337 OoX2 Shs 83,196 SEK 76.25 563,407.09 0.06
SE0000163594 Securitas -B- Shs 464,813 SEK 90.84 3,750,035.72 040
SE0000120669 SSAB -B- Shs 222,515 SEK 73.82 1,458,859.09 0.16
SE0007100599 Svenska Handelsbanken -A- Shs 104,058 SEK 90.42 835,641.48 0.09
SE0000108656  Telefonaktiebolaget LM Ericsson -B- Shs 1,496,323 SEK 5971 7,935,100.57 0.85
SE0000114837  Trelleborg -B- Shs 61,109 SEK  293.10 1,590,746.62 0.17
Switzerland 133,262,510.26 14.20
CHO0012221716  ABB Shs 225253 CHF 31.20 7,044,509.24 0.75
CHO0432492467  Alcon Shs 42282 CHF 64.58 2,737,027.29 0.29
CH0024590272  ALSO Holding Shs 2559 CHF  182.80 468,891.16 0.05
CH0210483332  Compagnie Financiére Richemont -A- Shs 9,012 CHF 14555 1,314,797.77 0.14
CHO0360674466  Galenica Shs 48,920 CHF 7635 3,743,872.54 0.40
CH0010645932  Givaudan Shs 2,155 CHF 2,938.00 6,346,358.93 0.68
CH0025238863  Kuehne & Nagel International Shs 2,687 CHF 271.40 730,975.93 0.08
CH0013841017  Lonza Group Shs 5437 CHF 541.60 2,951,641.13 032
CHO038863350  Nestle Shs 385328 CHF 111.60 43,104,273.34 459
CH0012005267  Novartis Shs 81,098 CHF 84.07 6,834,028.04 0.73
CH0000816824  OC Oerlikon Shs 287,568 CHF 517 1,488,800.30 0.16
CHO0024608827  Partners Group Holding Shs 1,150 CHF 84240 971,050.38 0.10
CH0012032048  Roche Holding Shs 125777 CHF  260.75 32,873,891.25 3.50
CH0014284498  Siegfried Holding Shs 2418 CHF  666.00 1,614,19535 017
CHO435377954  SIG Combibloc Group Shs 192,009 CHF 23.06 4,438,195.76 047
CH0418792922  Sika Shs 9,692 CHF 252.10 2,449,129.88 0.26
CH0012549785  Sonova Holding Shs 10,138 CHF 268.70 2,730,520.98 0.29
NLO000226223  STMicroelectronics Shs 123,388 EUR 4834 5,964,575.92 0.64
CH0126881561  Swiss Re Shs 3,728 CHF 93.84 350,662.62 0.04
CHO008742519  Swisscom Shs 8,757 CHF 581.60 5,105,112.45 0.54
The Netherlands 90,350,011.25 9.62
NLO011794037  Ahold Delhaize Shs 401,344 EUR 31.62 12,690,497 28 135
NLO006237562  Arcadis Shs 21,674 EUR 37.60 814,942.40 0.09
NL0010273215  ASML Holding Shs 71071 EUR 61720  43,865021.20 467
NLO0O00008977  Heineken Holding Shs 34,765 EUR 84.45 2,935,904.25 031
NLO010801007  IMCD Shs 18,859 EUR 149.10 2,811,876.90 0.30
NL0011821202  ING Groep Shs 324388 EUR 10.88 3,530,638.99 038
NL0013654783 Prosus Shs 165,092 EUR 71.85 11,861,860.20 126

The accompanying notes form an integral part of these financial statements.

222



Investment Portfolio as at 31/03/2023

Allianz Best Styles Europe Equity SRI

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2023 in EUR Subfund
Contracts assets
NL0011821392  Signify Shs 113,764 EUR 3037 3,455,012.68 037
NLO000395903  Wolters Kluwer Shs 71937 EUR 11655 8,384,257.35 0.89
United Kingdom 220,757,217.71 23,51
GBOOB1YWA4409  3i Group Shs 250,612 GBP 1676 4,769,767.75 0.51
GB0009895292  AstraZeneca Shs 309,283 GBP 112.98 39,679,965.69 423
GBOOBPQY8MB80 Aviva Shs 927,336 GBP 4.03 4,243,884.17 0.45
GB0000961622  Balfour Beatty Shs 555,856 GBP 376 2,375,927.96 025
GB0031348658  Barclays Shs 3,209,144 GBP 146 5323,549.81 057
GB0000811801  Barratt Developments Shs 543,088 GBP 472 2,909,091.89 031
GB0030913577 BT Group Shs 586,495 GBP 145 967,723.50 0.10
GB00B0744B38  Bunzl Shs 81,270 GBP 3040 2,805,596.43 030
GB0031743007  Burberry Group Shs 84,336 GBP 25.74 2,465,147.43 026
NLO010545661  CNH Industrial Shs 363,231 EUR 13.99 5,081,601.69 0.54
GBOOBD6K4575  Compass Group Shs 265116 GBP 2030 6,111,577.63 0.65
GBOOBV9FP302  Computacenter Shs 138,589 GBP 20.85 3,282,025.13 035
GBOOBJFFLVO9  Croda International Shs 54512 GBP 6426 3,977,903.05 0.42
GB0008220112 DS Smith Shs 978,250 GBP 3.15 3,500,415.64 037
GBOOBN7SWP63 GSK Shs 1,175,827 GBP 1430 19,099,512.67 2.03
GB0005405286  HSBC Holdings Shs 4,889,632 GBP 551 30569,919.72 326
GBOOBMJ6DWS54  Informa Shs 380,294 GBP 691 2,984,137.82 032
GBOOBO19KW?72  J Sainsbury Shs 1,725,609 GBP 278 5,446,172.18 0.58
GB0033195214  Kingfisher Shs 1,725,660 GBP 2.58 5,059,793.90 0.54
JEOOBJ1DLW9O Man Group Shs 157,438 GBP 237 424,435.43 0.04
GB0031274896  Marks & Spencer Group Shs 2,108596 GBP 1.67 4,001,107.94 043
GB0004657408  Mitie Group PLC Shs 770,116 GBP 0.82 713,621.07 0.08
GBOOB1ZBKY84 Moneysupermarket.com Group Shs 251,264 GBP 251 716,185.21 0.08
GBOOBDR05C01  National Grid Shs 652,694 GBP 10.89 8,072,149.64 0.86
GBOOBM8PJY71  NatWest Group Shs 1,568,575 GBP 2.64 4,704,300.41 0.50
GBO0006776081  Pearson Shs 48,513 GBP 831 458,025.34 0.05
GB0007099541  Prudential Shs 156,474 GBP 11.08 1,967,919.26 021
GBOOB24CGK77  Reckitt Benckiser Group Shs 59,602 GBP 62.46 4.227,505.38 045
GBOOBG11K365 Redrow Shs 133,204 GBP 482 729,702.65 0.08
GBO0B2BODG97  RELX Shs 196,519 GBP 26.13 5,831,633.99 0.62
GBOOBBC3BLO3  Sage Group Shs 98,152 GBP 772 860,919.96 0.09
GB0003308607  Spectris Shs 11,640 GBP 36.56 483,259.64 0.05
GBOOBWFGQN14 Spirax-Sarco Engineering Shs 11,786 GBP 117.80 1,576,641.97 0.17
GB0007908733  SSE Shs 69,136 GBP 17.94 1,408,078.89 0.15
GBOOBK9RKTO1  Travis Perkins Shs 326,783 GBP 9.50 3,524,625.48 037
GBOOB10RZP78  Unilever Shs 403,268 GBP 42.38 19,407,789.37 207
GB0001859296  Vistry Group Shs 46301 GBP 7.89 414,584.85 0.04
GBOOBH4HKS39  Vodafone Group Shs 10436,428 GBP 0.89 10,581,017.17 1.13
REITs (Real Estate Investment Trusts) 8,358,012.73 0.89
France 3,160,322.24 0.34
FRO000035081 ICADE Real Estate Investment Trust Shs 32,287 EUR 42 62 1,376,071.94 0.15
FRO013326246  Unibail-Rodamco-Westfield Real

Estate Investment Trust Shs 36,570 EUR 4879 1,784,250.30 0.19
United Kingdom 5,197,690.49 0.55
GB0001367019  British Land Real Estate Investment Trust Shs 461,789 GBP 3.87 2,031,011.76 022
GBOOBYWOPQ60 Land Securities Group Real Estate Investment Trust Shs 219586 GBP 622 1,550,021.45 0.16
GBOOB1N7Z094 Safestore Holdings Real Estate Investment Trust Shs 150,888 GBP 944 1,616,657.28 0.17
Investments in securities and money-market instruments 929,538,861.21 99.01
Deposits at financial institutions 5,386,418.30 0.58
Sight deposits 5,386,418.30 0.58

State Street Bank International
GmbH, Luxembourg Branch EUR 5,048,550.75 0.54

Cash at Broker and Deposits for
collateralisation of derivatives EUR 337,867.55 0.04
Investments in deposits at financial institutions 5,386,418.30 0.58

The accompanying notes form an integral part of these financial statements.
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Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 31/03/2023 gain/loss Subfund
Contracts in EUR assets
Derivatives
Holdings marked with a minus are short positions.
Listed Derivatives 103,150.00 0.01
Futures Transactions 103,150.00 0.01
Purchased Index Futures 103,150.00 0.01
DJ EURO STOXX 600 ESG-X Index Futures 06/23 Ctr 200 EUR 167.90 103,150.00 0.01
Investments in derivatives 103,150.00 0.01
Net current assets/liabilities EUR 3,810,044.75 0.40
Net assets of the Subfund EUR 938,838,474.26 100.00
The Subfund in figures
31/03/2023 30/09/2022 30/09/2021
Net asset value per share in share class currency
- Class A (EUR) (distributing) WKN: A2P NQ2/ISIN: LU2025542882 120.74 104.76 12498
- Class P (EUR) (distributing) WKN: A2Q BPP/ISIN: LU2219639627 121195 1,055.06 1,257.70
- Class RT (EUR) (accumulating) WKN: A2P NQY/ISIN: LU2025542452 120.21 102.12 120.00
- Class WT9 (EUR) (accumulating) WKN: A2P NQU/ISIN: LU2025541991 121,643.58 103,165.18 120,812.42
- Class X7 (EUR) (distributing) WKN: A2P RXW/ISIN: LU2052517153 1.15 1.00 1.19
Shares in circulation 3,017,108 2,343,169 2,043,407
- Class A (EUR) (distributing) WKN: A2P NQ2/ISIN: LU2025542882 2,861,569 2,198,297 1,952,504
- Class P (EUR) (distributing) WKN: A2Q BPP/ISIN: LU2219639627 80,074 65,411 48,423
- Class RT (EUR) (accumulating) WKN: A2P NQY/ISIN: LU2025542452 58,733 63,002 15,058
- Class WT9 (EUR) (accumulating) WKN: A2P NQU/ISIN: LU2025541991 4,022 4,134 4,490
- Class X7 (EUR) (distributing) WKN: A2P RXW/ISIN: LU2052517153 12,710 12,325 12,080
Subfund assets in millions of EUR 9388 7322 861.8

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 5 to 76.

Any inconsistencies in the total shares in circulation are the result of rounding differences.

Breakdown of Subfund Net Assets

in%

United Kingdom 24.06
France 16.06
Switzerland 14.20
The Netherlands 9.62
Germany 873
Denmark 747
Spain 453
Italy 3.55
Sweden 345
Finland 3.09
Other countries 425
Other net assets 0.99
Net Assets 100.00

The accompanying notes form an integral part of these financial statements.
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Statement of Operations
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

Allianz Best Styles Europe Equity SRI

2022/2023
EUR

Interest on
- bonds 0.00
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 11,094.31
- negative interest rate -277.79
Dividend income 9,988,708.67
Income from
- investment funds 0.00
- securities lending 0.00
- contracts for difference 0.00
Other income 1,639.85
Total income 10,001,165.04
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Expenses from
- securities lending 0.00
- dividends on contracts for difference 0.00
Performance fee 0.00
Taxe d’Abonnement -114,641.05
All-in-fee -3,101,715.58
Other expenses -5,424.62
Total expenses -3,221,781.25
Net income/loss 6,779,383.79
Realised gain/loss on
- options transactions 0.00
- securities transactions 1,724,401.50
- financial futures transactions 317,763.30
- forward foreign exchange transactions 11,661.37
- foreign exchange -1,346,028.46
- swap transactions 0.00
- CFD transactions 0.00
Net realised gain/loss 7,487,181.50
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions 117,936,419.73
- financial futures transactions 145,720.00
- forward foreign exchange transactions 0.00
- foreign exchange -1,272.23
- TBA transactions 0.00
- swap transactions 0.00
- CFD transactions 0.00
Result of operations 125,568,049.00

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets
as at 31/03/2023 resp. liquidation date (if any)

31/03/2023
EUR

Securities and money-market instruments 929,538,861.21
(Cost price EUR 865,611,214.18)
Time deposits 0.00
Cash at banks 5,386,418.30
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 4479126.40
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 105,173.07
- securities lending 0.00
- securities transactions 2,189.22
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 103,150.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions 0.00
Total Assets 939,614,918.20
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -100,580.96
- securities lending 0.00
- securities transactions 0.00
Capital gain tax 0.00
Other payables -675,862.98
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions 0.00
Total Liabilities -776,443.94
Net assets of the Subfund 938,838,474.26

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

Allianz Best Styles Europe Equity SRI

2022/2023
EUR
Net assets of the Subfund at the beginning of the reporting period 732,203,071.09
Subscriptions 192,899,209.01
Redemptions -106,402,633.53
Distribution -5,429,221.31
Result of operations 125,568,049.00
Net assets of the Subfund at the end of the reporting period 938,838,474.26
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)
01/10/2022
31/03/2023
Number of shares
- at the beginning of the reporting period 2,343,169
-issued 1,188,780
- redeemed -514,841
- at the end of the reporting period 3,017,108

The accompanying notes form an integral part of these financial statements.
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Allianz Best Styles Global AC Equity

Investment Portfolio as at 31/03/2023

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2023 in EUR Subfund
Contracts assets
Securities and money-market instruments admitted to an official stock exchange listing 116,148,644.20 92.14
Equities 114,027,770.20 90.46
Australia 1,903,843.33 1.51
AUOOO0000BHP4  BHP Group Shs 35349 AUD 47.23 1,025,300.23 0.81
AUOOOO00FMG4  Fortescue Metals Group Shs 54,680 AUD 22.49 755,220.79 0.60
AUOOO000GNC?  GrainCorp -A- Shs 15,049 AUD 691 63,861.88 0.05
AUOOO000PLSO  Pilbara Minerals Shs 24574 AUD 3.94 59460.43 0.05
Belgium 240,521.64 0.19
BE0165385973  Melexis Shs 1,617 EUR 105.00 169,785.00 0.13
BE0974310428  X-Fab Silicon Foundries Shs 8,112 EUR 8.72 70,736.64 0.06
Brazil 566,398.58 0.45
BRBBASACNOR3 Banco do Brasil Shs 34,100 BRL 39.01 239,796.16 0.19
BRGGBRACNPR8 Gerdau Shs 31,235 BRL 25.50 143,579.88 0.12
BRINTBACNOR®Y Intelbras Industria de Telecomunicacao
Eletronica Brasileira Shs 12,600 BRL 23.68 53,78537 0.04
BRJALLACNORO  Jalles Machado Shs 48200 BRL 7.12 61,864.13 0.05
BRPOMOACNPR?7 Marcopolo Shs 113,600 BRL 3.29 67,373.04 0.05
Canada 2,194,102.60 1.74
CA0342231077  Andlauer Healthcare Group Shs 641 CAD 4957 21,523.93 0.02
CA15101Q1081  Celestica Shs 10,382 CAD 17.10 120,260.14 0.10
CA3180714048  Finning International Shs 11,045 CAD 32.94 246,452.87 0.20
CA35905B1076  Frontera Energy Shs 2492 CAD 11.94 20,155.66 0.02
CA9611485090  George Weston Shs 4,169 CAD 176.45 49830831 039
CA5394811015  Loblaw Companies Shs 1939 CAD 122.69 161,150.46 0.13
US5500211090  Lululemon Athletica Shs 2,040 USD 358.09 670,833.14 0.53
US5880561015  Mercer International Shs 3,466 USD 9.65 30,714.82 0.02
CAB89612W1023  Tricon Residential Shs 7,797 CAD 10.47 55,299.19 0.04
CA98462Y1007  Yamana Gold Shs 68,681 CAD 7.94 369,404.08 0.29
Chile 223,408.93 0.18
CLP3064M1019 Companhia Sud Americana de Vapores Shs 239363 CLP 78.50 21,852.20 0.02
CLP371151059  Empresa Nacional de Telecomunicaciones Shs 37,406 CLP 3,219.00 140,033.12 0.11
CLP7980K1070  Quinenco Shs 17,793 CLP 297320 61,523.61 0.05
China 3,716,003.36 2.95
CNE100000Q43  Agricultural Bank of China -H- Shs 419,000 HKD 291 142,637.03 0.11
CNE1000001X0  Anhui Expressway -H- Shs 112,000 HKD 791 103,638.18 0.08
CNE1000001Z5  Bank of China -H- Shs 729,000 HKD 3.01 256,696.11 0.20
CNE100000205  Bank of Communications -H- Shs 221,000 HKD 494 127,715.76 0.10
CNE100002G76  Bank of Jiangsu -A- Shs 239900 CNY 7.02 224,83432 0.18
CNE1000002H1  China Construction Bank -H- Shs 561,000 HKD 5.09 334,045.71 027
CNE1000009Q7  China Pacific Insurance Group -H- Shs 100,000 HKD 20.85 243,910.96 0.19
CNE1000002Q2 China Petroleum & Chemical -H- Shs 154,000 HKD 4.64 83,591.85 0.07
CNE1000021L3  China Railway Signal & Communication -H- Shs 379,000 HKD 2.89 128,133.39 0.10
HK1093012172  CSPC Pharmaceutical Group Shs 148,000 HKD 772 133,660.87 0.11
KYG4100M1050 Greentown China Holdings Shs 80,000 HKD 10.18 95,271.50 0.08
CNE100001Z17  Guangzhou Great Power Energy & Technology -A- Shs 30,100 CNY 56.99 229,013.14 0.18
CNE1000003G1  Industrial & Commercial Bank of China -H- Shs 548,000 HKD 418 267,967.49 021
KYG550441045  JNBY Design Shs 82,500 HKD 9.01 86,956.89 0.07
HK0992009065  Lenovo Group Shs 226,000 HKD 850 224,725.64 0.18
CNE100003HQO Ming Yang Smart Energy Group -A- Shs 10,400 CNY 2251 31,253.89 0.02
CNE100005253  Ningbo Deye Technology -A- Shs 1,900 CNY 257.96 65,433.66 0.05
CNE100000593  PICC Property & Casualty -H- Shs 156,000 HKD 801 146,178.12 0.12
KYG7339A1076  Radiance Holdings Group Shs 43,000 HKD 445 22,384.83 0.02
CNE100002TG8  Shandong Publishing & Media -A- Shs 190,500 CNY 7.90 200,917.30 0.16
CNE100000171  Shandong Weigao Group Medical Polymer -H- Shs 163,600 HKD 12.54 239,997.16 0.19
KYG9830F1063  Yadea Group Holdings Shs 64,000 HKD 20.25 151,610.84 0.12
CNE1000004Y2  ZTE -H- Shs 65,200 HKD 23.00 17542872 0.14
Colombia 260,316.85 0.21

The accompanying notes form an integral part of these financial statements.
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ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2023 in EUR Subfund

Contracts assets

COBO07PA00086  Bancolombia Shs 38,029 COP 28,620.00 215,128.27 0.17
COBO07PA00078  Bancolombia Shs 6,784 COP 33,700.00 45,188.58 0.04
Denmark 1,675,490.00 1.33
DK0010244425 AP Moller - Maersk -A- Shs 55 DKK 12,120.00 89,493.57 0.07
DK0010244508 AP Meller - Maersk -B- Shs 160 DKK 12,335.00 264,963.26 021
DK0060083210  D/S Norden Shs 1,780 DKK 460.40 110,022.58 0.09
DK0060534915  Novo Nordisk -B- Shs 7,725 DKK 1,081.80 1,121,946.09 0.89
DK0010274844  Solar -B- Shs 1,204 DKK 551.00 89,064.50 0.07
Egypt 91,275.32 0.07
EGS48031C016  Telecom Egypt Shs 123941 EGP 2470 91,275.32 0.07
Finland 416,559.85 0.33
FI0009000681 Nokia Shs 93,086  EUR 448 416,559.85 033
France 3,135,044.19 2.49
FRO000120628 ~ AXA Shs 1,718 EUR 28.10 48,267.21 0.04
FRO000131104 BNP Paribas Shs 3,898 EUR 54.79 213,571.42 0.17
FR0010667147  Coface Shs 10982 EUR 13.07 143,534.74 0.11
FRO000125007  Compagnie de Saint-Gobain Shs 3,458 EUR 5222 180,576.76 0.14
FR0O000130452  Eiffage Shs 1,298 EUR 99.44 129,073.12 0.10
FR0O000052292 Hermés International Shs 283 EUR 1,851.00 523,833.00 042
FRO000073298  IPSOS Shs 3,462 EUR 5730 198,372.60 0.16
FR0O000133308  Orange Shs 10958 EUR 11.05 121,085.90 0.10
FRO000120578  Sanofi Shs 10388 EUR 99.94 1,038,176.72 0.82
FR0O000125486  Vinci Shs 5098 EUR 105.64 538,552.72 043
Germany 1,596,872.26 1.27
DE0005190003  Bayerische Motoren Werke Shs 7,660 EUR 100.54 770,136.40 0.61
DE0005557508  Deutsche Telekom Shs 18,679 EUR 2228 416,168.12 033
DE0005677108  Elmos Semiconductor Shs 1,189 EUR 87.90 104,513.10 0.08
DE0007100000  Mercedes-Benz Group Shs 2,924 EUR 70.40 205,849.60 0.17
DE0006599905  Merck Shs 458 EUR 17055 78,111.90 0.06
DE0007664039  Volkswagen Shs 177 EUR 12482 22,093.14 0.02
Greece 458,006.87 0.36
GRS003003035  National Bank of Greece Shs 62,558 EUR 446 279,071.24 022
GRS419003009  OPAP Shs 11937 EUR 14.99 178,935.63 0.14
Hong Kong 838,705.10 0.67
KYG216771363  China State Construction International Holdings Shs 106,000 HKD 8.88 110,114.39 0.09
BMG210901242  China Water Affairs Group Shs 44,000 HKD 641 32,994.08 0.03
HK1883037637  CITIC Telecom International Holdings Shs 130,000 HKD 3.20 4866521 0.04
BMG8181C1001  Skyworth Group Shs 396,000 HKD 405 187,618.42 0.15
HK0086000525  Sun Hung Kai Shs 130,000 HKD 3.00 45,623.63 0.04
KYG910191363  Truly International Holdings Shs 344,000 HKD 1.09 43,864.20 0.03
KYG960071028  WH Group Shs 675,500 HKD 4,68 369,825.17 0.29
Indonesia 515,531.93 0.41
ID1000095003 Bank Mandiri Shs 60,900 IDR 10,325.00 38,509.47 0.03
1D1000125107 Kalbe Farma Shs 800,400 IDR  2,100.00 102,940.56 0.08
1D1000099807 Mitra Adiperkasa Shs 2,010900 IDR 1,510.00 185,963.45 0.15
ID1000111602 Perusahaan Gas Negara Shs 783,300 IDR 1,380.00 66,201.43 0.05
1D1000128804 Sarana Menara Nusantara Shs 2,152,100 IDR 925.00 121,917.02 0.10
Ireland 950,022.92 0.75
IEOOBWY4ZF18  Cairn Homes Shs 68,671 EUR 1.02 70,319.10 0.06
IEOOBTN1Y115 Medltronic Shs 3,177 USD 79.18 231,006.85 0.18
IEOOBK9ZQ967  Trane Technologies Shs 3,862 USD 182.91 648,696.97 051
Israel 29,888.94 0.02
1L0008290103 Delek Automotive Systems Shs 3,521 ILS 3341 29,888.94 0.02
Italy 887,532.12 0.70
IT0003132476 Eni Shs 56,973 EUR 12.79 728,684.67 0.58
IT0003874101 PRADA Shs 24,400 HKD 55.65 158,847.45 0.12
Japan 6,696,167.89 5.31

The accompanying notes form an integral part of these financial statements.
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Investment Portfolio as at 31/03/2023

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2023 in EUR Subfund

Contracts assets

JP3242800005 Canon Shs 18600 JPY 295550 378,241.06 030
JP3243600008 Canon Marketing Japan Shs 7,500 JPY 3,150.00 162,553.59 0.13
JP3457690000 Elematec Shs 2,600 JPY 1,853.00 33,149.24 0.03
JP3146000009 Inabata Shs 8,700 JPY 2,687.00 160,846.52 0.13
JP3143600009 ITOCHU Shs 19,100 JPY 4,301.00 565,233.08 0.45
JP3694000005 Japan Pulp & Paper Shs 1,100 JPY 5,150.00 38,978.46 0.03
JP3877600001 Marubeni Shs 8200 JPY 179550 101,303.40 0.08
JP3868400007 Mazda Motor Shs 6,800 JPY 1,225.00 57,315.19 0.04
JP3898400001 Mitsubishi Shs 7400 JPY 4,751.00 241,903.14 0.19
JP3902900004 Mitsubishi UFJ Financial Group Shs 160,800 JPY 847.90 938,113.62 0.74
JP3893600001 Mitsui Shs 29300 JPY 4,116.00 829,789.14 0.66
JP3362700001 Mitsui OSK Lines Shs 5400 JPY 3,310.00 122,983.41 0.10
JP3381000003 Nippon Steel Shs 39,700 JPY 3,120.00 852,255.60 0.68
JP3735400008  Nippon Telegraph & Telephone Shs 29,800 JPY 3,962.00 812,373.03 0.64
JP3762900003 Nomura Real Estate Holdings Shs 6,000 JPY 2,930.00 120,960.52 0.10
JP3972600005 Riken Vitamin Shs 3,400 JPY 1,923.00 44,986.58 0.03
JP3342000001 Sanyo Special Steel Shs 2,800 JPY 2,452.00 47,239.28 0.04
JP3414750004 Seiko Epson Shs 9200 JPY 1,881.00 119,069.73 0.09
JP3396350005 SKY Perfect JSAT Holdings Shs 16,800 JPY 517.00 59,761.93 0.05
JP3404600003 Sumitomo Shs 34,500 JPY 2,341.00 555,706.23 0.44
JP3890350006 Sumitomo Mitsui Financial Group Shs 9,300 JPY 5,298.00 339,015.58 0.27
JP3602600003  Toho Holdings Shs 3,500 JPY 2,350.00 56,592.73 0.04
JP3584400000 Tokyo Kiraboshi Financial Group Shs 3200 JPY 2,625.00 57,796.83 0.05
Malaysia 273,768.88 0.22
MYL528500001 Sime Darby Plantation Shs 97,800 MYR 427 86,822.34 0.07
MYL674200000 YTL Power International Shs 972,100 MYR 0.93 186,946.54 0.15
Mexico 610,019.52 0.48
MX01AC100006  Arca Continental Shs 28,700 MXN 163.36 237,929.99 0.19
MXP369181377  El Puerto de Liverpool -C1- Shs 22,600 MXN 113.18 129,807.47 0.10
MXP001661018  Grupo Aeroportuario del Sureste -B- Shs 8,495 MXN 562.00 242,282.06 0.19
Norway 147,091.94 0.12
NO0010073489  Austevoll Seafood Shs 17,965 NOK 93.00 147,091.94 0.12
Peru 53,278.56 0.04
PAL2400671A3 Intercorp Financial Services Shs 2,504 USD 2317 53,27856 0.04
Poland 426,423.89 0.34
PLSOFTB00016  Asseco Poland Shs 7400 PLN 76.00 120,273.62 0.10
PLCIECH00018  Ciech Shs 3,583 PLN 56.30 43,140.01 0.03
PLPZU0O000011  Powszechny Zaklad Ubezpieczen Shs 34889 PLN 35.25 263,010.26 021
Portugal 28,094.08 0.02
PTSONOAMO001 Sonae Shs 28,038 EUR 1.00 28,094.08 0.02
Romania 56,390.72 0.04
ROSNPPACNOR9 OMV Petrom Shs 604,839 RON 0.46 56,390.72 0.04
Russia 0.01 0.00
RUO007661625  Gazprom Shs 87,610 RUB 0.00 0.01 0.00
RU0009024277  LUKOIL Shs 3,781 RUB 0.00 0.00 0.00
RUOOOAOJRKT8  PhosAgro Shs 2,726 RUB 0.00 0.00 0.00
Saudi Arabia 514,305.52 0.41
SA0007879113  AlRajhi Bank Shs 9,642  SAR 73.50 173,375.23 0.14
SA14TGO12N13  SaudiArabian Oil Shs 43,145 SAR 32.30 340,930.29 0.27
Singapore 2,338,604.00 1.85
SG1L01001701  DBS Group Holdings Shs 17,800 SGD 33.07 406,514.79 032
MU0117U00026 Golden Agri-Resources Shs 422,200 SGD 0.29 83,096.98 0.06
SG1B51001017  Jardine Cycle & Carriage Shs 19,700 SGD 3127 425,418.39 034
SG1S04926220  Oversea-Chinese Banking Shs 96,100 SGD 12.39 822,274.55 0.65
SG1M31001969  United Overseas Bank Shs 5300 SGD 29.88 109,365.06 0.09
SG1T56930848  Wilmar International Shs 168,800 SGD 422 491,934.23 039
South Africa 379,822.33 0.30

The accompanying notes form an integral part of these financial statements.
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ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/  31/03/2023 inEUR  Subfund

Contracts assets

ZAE000248811  Distell Group Holdings Shs 7,079 ZAR 180.50 65,874.36 0.05
ZAE000015889  Naspers -N- Shs 1,841 ZAR 3307.78 313,947.97 0.25
South Korea 2,584,683.13 2.05
KR7000210005  Daelim Industrial Shs 3,613 KRW 53,300.00 135,839.59 0.11
KR7005830005 DB Insurance Shs 5330 KRW 74,900.00 281,604.91 022
KR7145720009  Dentium Shs 439 KRW 139,700.00 4326056 0.03
KR7192650000  Dreamtech Shs 7,947 KRW 10,110.00 56,674.22 0.05
KR7322000001  Hyundai Energy Solutions Shs 3,136 KRW 53,000.00 117,241.98 0.09
KR7001450006  Hyundai Marine & Fire Insurance Shs 8,049 KRW 33,800.00 191,906.56 0.15
KR7005380001  Hyundai Motor Shs 882 KRW 184,500.00 114,787.91 0.09
KR7175330000  JB Financial Group Shs 25736 KRW  8,740.00 158,665.93 0.13
KR7000270009  Kia Shs 2,389 KRW 81,000.00 136,499.91 011
KR7030200000 KT Shs 15933 KRW 29,450.00 330,989.38 026
KR7011070000 LG Innotek Shs 645 KRW 270,500.00 123,071.70 0.10
KR7001800002  Orion Holdings Shs 4450 KRW 17,020.00 53,425.77 0.04
KR7055550008  Shinhan Financial Group Shs 14,394 KRW 35,350.00 358,923.69 0.29
KR7034730002  SK Holdings Shs 675 KRW 172,500.00 82,13421 0.07
KR7316140003  Woori Financial Group Shs 41347 KRW 11,410.00 332,78279 026
KR7009970005  Youngone Holdings Shs 1,479 KRW 64,100.00 66,874.02 0.05
Spain 3,237,452.17 2.57
ES0113211835 Banco Bilbao Vizcaya Argentaria Shs 68,207 EUR 6.58 448 461.03 0.36
ES0144580Y14  Iberdrola Shs 84,218 EUR 11.45 963,875.01 077
ES0118594417  Indra Sistemas Shs 5439 EUR 12.60 68,531.40 0.05
ES0148396007 Industria de Disefio Textil Shs 29,606 EUR 30.55 904,463.30 072
ES0116870314  Naturgy Energy Group Shs 23,071 EUR 2754 63537534 0.50
ES0173516115  Repsol Shs 15334 EUR 14.14 216,746.09 0.17
Sweden 512,866.56 0.41
SE0018535684  Betsson -B- Shs 5402 SEK 99.00 47,497 39 0.04
SE0015811955  Investor -A- Shs 24916 SEK 21030 465,369.17 037
Switzerland 2,733,954.12 2.17
CHO0002432174  Bucher Industries Shs 649 CHF 42420 275,956.69 0.22
CH0210483332  Compagnie Financiére Richemont -A- Shs 3,414 CHF 14555 498,082.51 0.39
CH0012005267  Novartis Shs 13,849 CHF 84.07 1,167,038.08 093
CH0012032048  Roche Holding Shs 372 CHF 26075 97,228.33 0.08
CH0012255151  Swatch Group Shs 433 CHF 30930 13424354 011
CH0008742519  Swisscom Shs 963 CHF 58160 561,404.97 044
Taiwan 662,710.63 0.53
TWO0003711008  ASE Technology Holding Shs 49,000 TWD 11250 166,260.51 0.13
TWO0002301009  Lite-On Technology Shs 49,000 TWD 7330 108,327.96 0.09
TW0006121007  Simplo Technology Shs 22,000 TWD  303.00 201,050.81 0.16
TWO0002330008  Taiwan Semiconductor Manufacturing Shs 3,000 TWD 533.00 48,226.86 0.04
TW0003231007  Wistron Shs 110,000 TWD 4185 138,844.49 011
Thailand 222,938.81 0.18
TH0150010Z11  Krung Thai Bank Shs 502,900 THB 16.50 22293881 0.18
The Netherlands 1,283,781.93 1.02
NLO011794037  Ahold Delhaize Shs 22,108 EUR 31.62 699,054.96 0.56
NLO014332678  JDE Peet’s Shs 1,454 EUR 26.88 39,083.52 0.03
NL0010558797  OCI Shs 4180 EUR 31.00 129,580.00 0.10
NLO0150001Q9  Stellantis (traded in France) Shs 7,080 EUR 16.56 117,230.64 0.09
NLO0150001Q9  Stellantis (traded in Italy) Shs 18,052 EUR 16.55 298,832.81 0.24
Turkey 410,201.43 0.33
TREDOTO00013  Dogus Otomotiv Servis ve Ticaret Shs 9,149 TRY 123.60 54,13935 0.04
TRAKCHOL91Q8 KOC Holding Shs 62,699 TRY 77.40 23233920 0.19
TREODAS00014  ODAS Elektrik Uretim ve Sanayi Ticaret Shs 182,711 TRY 6.17 53,972.28 0.04
TRASISEW91Q3  Turkiye Sise ve Cam Fabrikalari Shs 33976 TRY 4288 69,750.60 0.06
United Arab Emirates 191,854.75 0.15
AEA003001012  Air Arabia Shs 281,086 AED 213 149,701.28 0.12

The accompanying notes form an integral part of these financial statements.
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AEE001901017  Emaar Development Shs 30,105 AED 5.60 42,153.47 0.03
United Kingdom 2,009,978.74 1.59
GBOOBKDRYJ47  Airtel Africa Shs 14321 GBP 107 17,449.96 0.01
GBOOBV9FP302  Computacenter Shs 1,987 GBP 20.85 47,055.57 0.04
GB0002374006  Diageo Shs 10,669 GBP 36.13 437,736.77 035
GBOOBN7SWP63 GSK Shs 20,007 GBP 1430 324,983.14 026
GB0005405286  HSBC Holdings Shs 97,931 GBP 551 612,263.42 049
GB0004866223  Keller Group Shs 2,453 GBP 6.90 19,220.65 001
GBOOB8W67662  Liberty Global -A- Shs 8296 USD 19.23 146,500.86 012
GB0008706128  Lloyds Banking Group Shs 58288 GBP 048 31,646.03 0.02
GBOOB2NGPM57  Paragon Banking Group Shs 28,144 GBP 521 166,511.76 0.13
BMG850801025  Stolt-Nielsen Shs 6,872 NOK 34150 206,610.58 0.16
Uruguay 720,096.76 0.57
US58733R1023  Mercadolibre Shs 619 USD 1,266.80 720,096.76 0.57
USA 68,233,759.04 54.13
US0028241000  Abbott Laboratories Shs 9,430 USD 99.08 858,005.05 0.68
US00287Y1091  AbbVie Shs 3753 USD 15792 544,261.80 043
US00846U1016  Agilent Technologies Shs 5001 USD 13449 617,645.10 0.49
US0126531013  Albemarle Shs 548 USD 22244 111,940.08 0.09
US0130911037  Albertsons Companies Shs 7326 USD 20.50 137,915.45 0.11
US02079K3059  Alphabet -A- Shs 18780 USD  100.89 1,739,94637 138
US02079K1079  Alphabet -C- Shs 18128 USD  101.32 1,686,697.59 134
US0231351067  Amazon.com Shs 10841 USD  102.00 1,015,457.30 081
US0258161092  American Express Shs 2913 USD 16241 434,455.60 034
US0268747849  American International Group Shs 19,878 USD 4982 909,428.50 0.72
US0316521006  Amkor Technology Shs 10,346 USD 25.88 24588322 020
US0320951017  Amphenol -A- Shs 4191 USD 80.66 31043311 025
US0367521038  Anthem Shs 1,994 USD 45892 840,338.56 0.67
US0378331005  Apple Shs 36,840 USD 16236 5,492,762.43 436
US0382221051  Applied Materials Shs 2680 USD 12211 300,523.32 024
US0404131064  Arista Networks Shs 1,719 USD 162.49 256,504.31 0.20
US0427351004  Arrow Electronics Shs 1,182 USD 122.50 132,967.57 011
US00206R1023  AT&T Shs 61,001 USD 19.08 1,068,827.15 0.85
US0530151036  Automatic Data Processing Shs 3,333 USD 219.49 671,803.41 0.53
US05988J1034  Bandwidth -A- Shs 8,654 USD 14.84 117,935.06 0.09
US07556Q8814  Beazer Homes Shs 3,854 USD 1521 53,831.08 0.04
US0774541066  Belden Shs 3,447 USD 84.66 267,985.75 021
US09062X1037  Biogen Shs 1229 USD 27513 31051457 025
US09247X1019  BlackRock Shs 1,665 USD  661.04 1,010,727.61 0.80
US1101221083  Bristol-Myers Squibb Shs 5679 USD 6820 355,670.95 028
US11135F1012  Broadcom Shs 1914 USD 63375 1,113,915.01 0.88
US12008R1077  Builders FirstSource Shs 3,121 USD 86.25 247,198.04 0.20
BMG169621056  Bunge Shs 1,435 USD 95.34 125,637.48 0.10
US1273871087  Cadence Design Systems Shs 3,666 USD  207.01 696,908.78 0.55
US1280302027  Cal-Maine Foods Shs 2,270 USD 59.98 125,032.95 0.10
US15135B1017  Centene Shs 2,648 USD 64.13 155,944.97 0.12
US1255231003  Cigna Shs 295 USD  254.09 68,833.80 0.05
US1729081059  Cintas Shs 1597 USD  467.64 685,817.75 054
US17275R1023  Cisco Systems Shs 26,026 USD 5143 1,229,181.74 098
US1729674242  Citigroup Shs 4577 USD 46,07 193,638.31 0.15
US1912161007  Coca-Cola Shs 11,999 USD 6185 681,517.34 0.54
US1925761066  Cohu Shs 3396 USD 37.40 116,635.68 0.09
US20825C1045  ConocoPhillips Shs 204 USD 99.25 18,593.14 001
US22160K1051  Costco Wholesale Shs 2,490 USD 49148 1,123,821.53 0.89
US1266501006  CVS Health Shs 4260 USD 7470 29222835 023
US2358511028  Danaher Shs 3,758 USD  249.80 862,067.68 0.68

The accompanying notes form an integral part of these financial statements.
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US2547091080  Discover Financial Services Shs 1,110 USD 98.12 100,016.73 0.08
US2566771059  Dollar General Shs 3,760 USD 207.69 717,126.19 0.57
US2576511099  Donaldson Shs 4,972 USD 64.50 294,498.43 023
US5324571083  Eli Lilly Shs 1,153 USD 34069 360,728.82 029
US29355A1079  Enphase Energy Shs 3,822 USD 205.27 720,457.42 0.57
US29452E1010  Equitable Holdings Shs 18866 USD 24.70 427,926.26 034
US30161N1019  Exelon Shs 19,733 USD 4145 751,120.82 0.60
US30231G1022  Exxon Mobil Shs 12,877 USD 109.49 1,2294,736.24 103
US3032501047  Fair Isaac Shs 552 USD 696.40 353,012.42 0.28
SG9999000020  Flex Shs 6,439 USD 2228 131,742.46 0.10
US35909D1090  Frontier Communications Parent Shs 11,201 USD 21.92 22547038 0.18
US3666511072  Gartner Shs 1,146 USD 319.70 336,449.13 027
US37247D1063  Genworth Financial -A- Shs 18,258 USD 4.98 83,497.74 0.07
US3755581036  Gilead Sciences Shs 3,444 USD 8145 257,600.31 0.20
US38141G1040  Goldman Sachs Group Shs 2,091 USD 321.14 616,652.63 0.49
US4040301081 H&E Equipment Services Shs 5224 USD 4343 208,345.99 0.17
US42824C1099  Hewlett Packard Enterprise Shs 3,240 USD 15.72 46,772.41 0.04
US4433201062  Hub Group -A- Shs 2,627 USD 8156 196,756.66 0.16
US4448591028  Humana Shs 521 USD 48836 233,652.25 0.19
US45168D1046  IDEXX Laboratories Shs 799 USD 49355 362,134.65 0.29
US4571871023  Ingredion Shs 4,283 USD 101.40 398,821.15 032
US4581401001  Intel Shs 8,624 USD 32.09 254,138.59 0.20
US4612021034  Intuit Shs 790 USD 440.09 319,271.93 025
US4663131039  Jabil Shs 3,677 USD 86.74 292,890.44 0.23
US4781601046  Johnson & Johnson Shs 3,069 USD 153.43 432,41358 034
US46625H1005  JPMorgan Chase Shs 4,788 USD 12875 566,100.49 0.45
US49338L1035 Keysight Technologies Shs 3,919 USD 158.07 568,875.03 0.45
US4824801009  KLA Shs 1,997 USD 396.03 726,270.33 0.58
US50540R4092  Laboratory Corporation of America Holdings Shs 634 USD 22470 130,823.11 0.10
US5178341070  Las Vegas Sands Shs 13,342 USD 55.54 680,485.64 0.54
NLO009434992  LyondellBasell Industries -A- Shs 6,214 USD 92.90 530,126.01 0.42
US56585A1025  Marathon Petroleum Shs 7,620 USD 133.94 937,254.25 074
US5719032022  Marriott International -A- Shs 4516 USD 162.67 674,611.21 0.54
US57636Q1040  Mastercard -A- Shs 1,097 USD 359.26 361,915.88 0.29
US58933Y1055  Merck Shs 13,324 USD 105.92 1,295,999.24 1.03
US30303M1027  Meta Platforms -A- Shs 5559 USD 207.84 1,061,006.29 0.84
US5926881054  Mettler-Toledo International Shs 179 USD 1,499.74 246,525.11 0.20
US5528481030  MGIC Investment Shs 17,565 USD 1328 214,209.33 0.17
US5950171042  Microchip Technology Shs 2,683 USD 82.78 203,956.83 0.16
US5949181045  Microsoft Shs 17,323 USD 284.05 4,518,664.01 3.58
US60770K1079  Moderna Shs 600 USD 147.44 81,237.91 0.06
US6098391054  Monolithic Power Systems Shs 434 USD 49779 198,393.78 0.16
US6200763075  Motorola Solutions Shs 2,628 USD 281.65 679,715.65 0.54
US6267551025  Murphy USA Shs 1,468 USD 25335 341,538.07 027
US64110L1061  Netflix Shs 3,430 USD 33843 1,065,994.90 0.85
US6516391066  Newmont Shs 3372 USD 48.84 151,236.07 0.12
US6703461052  Nucor Shs 1,554 USD 15136 216,000.27 0.17
US67066G1040  NVIDIA Shs 8,736 USD 273.83 2,196,776.14 174
US62944T71051  NVR Shs 30 USD 5417.11 149,238.56 0.12
US67098H1041  O-l Glass Shs 5661 USD 2255 117,228.13 0.09
US6937181088  PACCAR Shs 8428 USD 7221 558,874.15 0.44
US70450Y1038  PayPal Holdings Shs 3362 USD 74.39 229,670.08 0.18
US7170811035  Pfizer Shs 20,122 USD 40.38 746,155.96 0.59
US7234841010  Pinnacle West Capital Shs 2,644 USD 79.09 192,032.70 0.15
US74251V1026  Principal Financial Group Shs 12,544 USD 74.14 854,045.05 0.68
US7427181091  Procter & Gamble Shs 4,741 USD 147.45 641,958.40 0.51

The accompanying notes form an integral part of these financial statements.
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US69370C1009  PTC Shs 2,507 USD 125.68 289,342.78 0.23
US7458671010  PulteGroup Shs 4,533 USD 56.78 236,359.61 0.19
US7475251036  QUALCOMM Shs 6,935 USD 127.40 811,349.63 0.64
US75886F1075 Regeneron Pharmaceuticals Shs 1,239 USD 811.50 923,319.44 0.73
US7593516047  Reinsurance Group of America Shs 2,961 USD 132.42 360,067.68 0.29
US7782961038  Ross Stores Shs 9246 USD 103.13 875,651.02 0.69
US8010561020  Sanmina Shs 5047 USD 59.59 276,184.21 022
US80689H1023  Schneider National -B- Shs 2,894 USD 26.02 69,150.92 0.05
US86771W1053  Sunrun Shs 16,327 USD 1885 282,624.56 0.22
US87165B1035  Synchrony Financial Shs 5703 USD 28.55 149,520.81 0.12
US8716071076  Synopsys Shs 2,197 USD 375.94 758,474.08 0.60
US88160R1014  Tesla Shs 5175 USD 19528 928,026.27 0.74
US8835561023  Thermo Fisher Scientific Shs 2,234 USD 562.97 1,154,943.06 0.92
US88830R1014  Titan Machinery Shs 2,123 USD 30.02 58,526.54 0.05
US91307C1027  United Therapeutics Shs 287 USD 219.00 57,718.92 0.05
US91324P1021  UnitedHealth Group Shs 2,011 USD 470.06 868,075.54 0.69
US91529Y1064  Unum Group Shs 11,148 USD 39.01 399,360.46 032
US91913Y1001  Valero Energy Shs 7202 USD  137.02 906,210.80 072
US9224751084  Veeva Systems -A- Shs 2385 USD 179.15 392,371.40 031
US92343V1044  Verizon Communications Shs 12,888 USD 38.66 457551.02 036
US96208T71043 ~ WEX Shs 1,195 USD 178.92 196,344.59 0.16
Participating Shares 1,079,388.43 0.86
Argentina 142,372.52 0.11
US9842451000  YPF (ADR's) Shs 13,564 USD 1143 142,372.52 011
China 412,767.61 0.33
US7223041028  Pinduoduo (ADR's) Shs 4631 USD 7644 325,078.02 026
US92763W1036  Vipshop Holdings (ADR's) Shs 6,233 USD 1532 87,689.59 0.07
India 171,617.10 0.14
US8565522039  State Bank of India (GDR's) Shs 2,957 USD 63.20 171,617.10 0.14
Slovenia 46,007.50 0.04
US66980N2036  Nova Ljubljanska Banka (GDR's) Shs 3,346 EUR 13.75 46,007.50 0.04
Thailand 306,623.70 0.24
TH0528010R18  Delta Electronics Thailand (NVDR's) Shs 5500 THB 1,144.00 169,047.52 0.13
THO577010R15  Sansiri (NVDR's) Shs 2,959,900 THB 1.73 137,576.18 0.11
REITs (Real Estate Investment Trusts) 1,041,485.57 0.82
Australia 84,361.90 0.06
AUOO0000VCX7  Vicinity Centres Real Estate Investment Trust Shs 70,627 AUD 1.95 84,361.90 0.06
USA 957,123.67 0.76
US64828T2015 New Residential Real Estate Investment Trust Shs 15649 USD 7.84 112,666.50 0.09
US74460D1090  Public Storage Real Estate Investment Trust Shs 3,121 USD 204.64 844,457.17 0.67
Other securities and money-market instruments 643,594.11 0.51
Equities 643,594.11 0.51
Canada 643,594.11 0.51
CAB7971M9969  TELUS Shs 34,930 CAD 27.20 643,594.11 0.51
Investment Units 7,012,813.51 5.56
(Ongoing Charges (including management
fee) resp. Management Fee or All-in-
fee of the target Fund in % p.a.)
Luxembourg 7,012,813.51 5.56
LU2397363941  Allianz Global Investors Fund - Allianz Global Equity
powered by Artificial Intelligence -WT- EUR - (0.500%) Shs 6,000 EUR 928.04 5,568,240.00 442
LU1697982145  Allianz Global Investors Fund - Allianz
India Equity -WT2- USD - (0.870%) Shs 1,200 USD 1,310.89 1,444,573.51 114
Investments in securities and money-market instruments 123,805,051.82 98.21
Deposits at financial institutions 1,343,028.44 1.07
Sight deposits 1,343,028.44 1.07
State Street Bank International
GmbH, Luxembourg Branch EUR 1,343,028.44 1.07
Investments in deposits at financial institutions 1,343,028.44 1.07

The accompanying notes form an integral part of these financial statements.
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Net current assets/liabilities EUR 909,616.87 0.72
Net assets of the Subfund EUR 126,057,697.13 100.00

The Subfund in figures

31/03/2023 30/09/2022 30/09/2021
Net asset value per share in share class currency
- Class PT6 (EUR) (accumulating) WKN: A14 VT2/ISIN: LU1254140442 1,820.18 1,72842 1,778.13
- Class P6 (EUR) (distributing) WKN: A14 VTO/ISIN: LU1254140285 1,617.42 1,563.00 1,630.68
- Class R (EUR) (diistributing) WKN: A2A PBT/ISIN: LU1459824303 156.74 151.10 157.73
- Class WT (USD) (accumulating) WKN: A2D RGT/ISIN: LU1612324837 - 1,292.79 1,570.47
Shares in circulation 95,602 113,814 217,735
- Class PT6 (EUR) (accumulating) WKN: A14 VT2/ISIN: LU1254140442 53,920 64,765 88,267
- Class P6 (EUR) (distributing) WKN: A14 VTO/ISIN: LU1254140285 14,638 16,281 24,320
- Class R (EUR) (diistributing) WKN: A2A PBT/ISIN: LU1459824303 27,044 32,716 62,074
- Class WT (USD) (accumulating) WKN: A2D RGT/ISIN: LU1612324837 -- 52 16,374
Subfund assets in millions of EUR 126.1 1424 2326

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 5 to 76.

Any inconsistencies in the total shares in circulation are the result of rounding differences.

Breakdown of Subfund Net Assets

in%

USA 54.89
Luxembourg 556
Japan 531
China 3.28
Spain 257
France 249
Canada 2.25
Switzerland 217
South Korea 2.05
Other countries 17.64
Other net assets 1.79
Net Assets 100.00

The accompanying notes form an integral part of these financial statements.
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31/03/2023
EUR

Securities and money-market instruments 123,805,051.82
(Cost price EUR 112,290,363.10)
Time deposits 0.00
Cash at banks 1,343,028.44
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 61735773
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 129,880.07
- securities lending 0.00
- securities transactions 679,703.44
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions 0.00
Total Assets 126,575,021.50
Liabilities to banks -43,267.85
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -100,803.73
- securities lending 0.00
- securities transactions -319,775.12
Capital gain tax 0.00
Other payables -53,477.67
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions 0.00
Total Liabilities -517,324.37

Net assets of the Subfund

126,057,697.13

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

Allianz Best Styles Global AC Equity

2022/2023
EUR
Net assets of the Subfund at the beginning of the reporting period 142,399,759.65
Subscriptions 4,229,202.18
Redemptions -27,24727097
Distribution -490,429.73
Result of operations 7,166,436.00
Net assets of the Subfund at the end of the reporting period 126,057,697.13
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)
01/10/2022
31/03/2023
Number of shares
- at the beginning of the reporting period 113,814
-issued 2,646
- redeemed -20,858
- at the end of the reporting period 95,602

The accompanying notes form an integral part of these financial statements.
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Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 862,532,129.27 95.67
Equities 848,931,203.02 94.16
Australia 7,631,411.03 0.85
AUOOO0000BHP4  BHP Group Shs 110,668 AUD 47.23 3,209,933.11 036
AUOOOOOOELD6  Elders Shs 105345 AUD 8.63 558,316.80 0.06
AU000000IPL1 Incitec Pivot Shs 431,859 AUD 3.13 830,122.70 0.09
AUOOOOOOMTSO  Metcash Shs 464,271 AUD 3.85 1,097,711.62 0.12
AUOOO000OPRU3  Perseus Mining Shs 306,388 AUD 238 447,821.24 0.05
AUOOOO00QBE?  QBE Insurance Group Shs 166,015 AUD 14.59 1,487,505.56 0.17
Austria 2,234,458.36 0.25
ATO000730007  ANDRITZ Shs 10,715 EUR 62.00 664,330.00 0.07
AT0000937503  voestalpine Shs 50,682 EUR 30.98 1,570,128.36 0.18
Belgium 831,651.20 0.09
BE0974259880  D'ieteren Shs 4,688 EUR 177.40 831,651.20 0.09
Bermuda 1,780,939.19 0.20
BMG0692U1099  Axis Capital Holdings Shs 23,596 USD 54.05 1,171,186.98 0.13
BMG4233B1090 Hafnia Shs 117,787 NOK 58.80 609,752.21 0.07
Canada 22,433,908.22 2.49
CA0467894006  Atco -I- Shs 18,878 CAD 43.29 553,589.88 0.06
CA19239C1068  Cogeco Communications Shs 14,569 CAD 63.76 629,249.13 0.07
CA3180714048  Finning International Shs 105,702 CAD 3294 2,358,584.13 0.26
CA9611485090  George Weston Shs 15,449 CAD 176.45 1,846,573.54 0.20
CA3759161035  Gildan Activewear Shs 14,949 CAD 4421 447,689.83 0.05
CA45075E1043  iA Financial Shs 31,017 CAD 84.70 1,779,622.03 0.20
CA5394811015  Loblaw Companies Shs 76,156 CAD  122.69 6,329,331.82 070
US5500211090  Lululemon Athletica Shs 4,813 USD 358.09 1,582,705.84 0.18
CA56501R1064  Manulife Financial Shs 276,631 CAD 2457 4,604,161.79 0.51
CA8910546032  Torex Gold Resources Shs 32,458 CAD 22.75 500,204.66 0.06
CA98462Y1007  Yamana Gold Shs 335071 CAD 7.94 1,802,195.57 0.20
Denmark 563,773.03 0.06
DK0060083210  D/S Norden Shs 9,121 DKK 460.40 563,773.03 0.06
Finland 2,527,471.05 0.28
FI0009000681 Nokia Shs 564,798 EUR 4.48 2,527,471.05 0.28
France 27,805,791.04 3.08
FRO000125338  Capgemini Shs 34,847 EUR 169.60 5,910,051.20 0.66
FR0O000120172  Carrefour Shs 49,108 EUR 1855 910,953.40 0.10
FRO000125007  Compagnie de Saint-Gobain Shs 47,190 EUR 5222 2,464,261.80 0.27
FRO01400AJ45 Compagnie Generale des Etablissements Michelin Shs 55,347 EUR 28.08 1,554,143.76 0.17
FRO000130452  Eiffage Shs 29,407 EUR 99.44 2,924,232.08 032
FR0010208488  Engie Shs 91,387 EUR 14.60 1,333,884.65 0.15
FRO000121667  EssilorLuxottica Shs 6305 EUR 165.45 1,043,162.25 0.12
FR0010259150  Ipsen Shs 11,013 EUR  102.60 1,129,933.80 0.12
FRO000073298  IPSOS Shs 10942 EUR 5730 626,976.60 0.07
FR0O000044448  Nexans Shs 6,735 EUR 90.60 610,191.00 0.07
FR0013269123  Rubis Shs 16,795 EUR 2472 415,172.40 0.05
FR0O000120578  Sanofi Shs 27,496 EUR 99.94 2,747,950.24 030
FRO000120966  Societe BIC Shs 4,565 EUR 58.70 267,965.50 0.03
FRO000050809  Sopra Steria Group Shs 1,558 EUR 193.40 301,317.20 0.03
FR0O000120271  TotalEnergies Shs 61374 EUR 54.01 3,314,809.74 037
FR0O000124141  Veolia Environnement Shs 16,654 EUR 2833 471,807.82 0.05
FR0O000125486  Vinci Shs 16,840 EUR 105.64 1,778,977.60 0.20
Germany 22,901,387.91 2.54
DE0005190003  Bayerische Motoren Werke Shs 51,398 EUR 100.54 5,167,554.92 0.57
DE0005557508  Deutsche Telekom Shs 4112288 EUR 22.28 9,163,496.64 1.02
DE0007100000  Mercedes-Benz Group Shs 72,859 EUR 70.40 5,129,273.60 0.57
DE0007037129  RWE Shs 31,491 EUR 3932 1,238,226.12 0.14
DEOOOA1J5RX9  Telefonica Deutschland Holding Shs 247,859 EUR 2.87 710,363.89 0.08
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DE0007664039  Volkswagen Shs 11,957 EUR 124.82 1,492,47274 0.16
Ireland 8,071,853.87 0.90
IEOOB4BNMY34  Accenture -A- Shs 23,724 USD 282.66 6,158,067.16 0.69
IEOOBTN1Y115 Medtronic Shs 26,320 USD 79.18 1913,786.71 021
Israel 1,599,586.39 0.18
1L0006625771 Bank Hapoalim Shs 179484 IS 29.75 1,356,690.12 0.15
IL0006046119 Bank Leumi Le-Israel Shs 35407 ILS 27.00 242,896.27 0.03
Italy 18,517,972.29 2.05
IT0001233417 A2A Shs 1254912 EUR 146 1,837,191.17 0.20
1IT0005244402 Banca Farmafactoring SpA Shs 52,068 EUR 914 475,641.18 0.05
IT0O000784196 Banca Popolare di Sondrio Shs 132,669 EUR 393 521,654.51 0.06
IT0005218380 Banco BPM Shs 488,489 EUR 359 1,755,629.47 0.20
IT0000066123 BPER Banca Shs 688,999 EUR 2.24 1,541,290.76 0.17
IT0003132476 Eni Shs 623939 EUR 12.79 7,980,179.81 0.89
IT0O003856405 Leonardo Shs 136,205 EUR 10.86 1,479,186.30 0.16
ITO005043507 (O Shs 265999 EUR 240 637,865.60 0.07
ITO005278236 Pirelli Shs 255,798 EUR 4.60 1,177,438.19 0.13
IT0O000433307 Saras Shs 775110 EUR 143 1,111,895.30 0.12
Japan 53,656,326.76 5.95
JP3551520004  Dentsu Group Shs 51,600 JPY 4,650.00 1,650,925.27 0.18
JP3802720007  Ferrotec Holdings Shs 79,400 JPY 3,320.00 1,813,774.73 0.20
JP3811000003 Fujikura Shs 128900 JPY 938.00 831,917.99 0.09
JP3294460005 Inpex Shs 107,100 JPY 1,397.00 1,029,462.75 0.11
JP3143600009 ITOCHU Shs 177,800 JPY 4,301.00 5261,69851 0.58
JP3386030005  JFE Holdings Shs 65200 JPY 1,679.00 753,222.10 0.08
JP3289800009 Kobe Steel Shs 230,800 JPY 1,053.00 1,672,202.76 0.19
JP3877600001 Marubeni Shs 376300 JPY 1,79550 4,648,837.74 0.52
JP3868400007 Mazda Motor Shs 184,200 JPY 122500 1,552,567.44 0.17
JP3898400001 Mitsubishi Shs 100,800 JPY 4,751.00 3,295,113.08 037
JP3893600001 Mitsui Shs 300,500 JPY 4,116.00 8,510,294.77 0.94
JP3882750007 MIXI Shs 29,600 JPY 2,662.00 542,156.32 0.06
JP3926800008 Morinaga Milk Industry Shs 18300 JPY 4,770.00 600,612.31 0.07
JP3381000003 Nippon Steel Shs 14,600 JPY 3,120.00 313,423.97 0.04
JP3735400008  Nippon Telegraph & Telephone Shs 289300 JPY 3,962.00 7,886,560.97 0.87
JP3738600000 Niterra Shs 36,000 JPY 2,736.00 677,709.16 0.08
JP3762900003 Nomura Real Estate Holdings Shs 23,800 JPY 2,930.00 479,810.05 0.05
JP3663900003 Sojitz Shs 174340 JPY 2,763.00 3,314,382.96 037
JP3404600003 Sumitomo Shs 299900 JPY 2,341.00 4,830,617.38 0.54
JP3409800004 Sumitomo Forestry Shs 113,700 JPY  2,620.00 2,049,682.14 0.23
JP3573000001  Tokyo Gas Shs 64,500 JPY  2,496.00 1,107,717.60 0.12
JP3569200003  Tokyu Fudosan Holdings Shs 190,800 JPY  635.00 833,636.76 0.09
Luxembourg 264,477.15 0.03
LU0569974404 APERAM Shs 7,695 EUR 3437 264,477.15 0.03
New Zealand 624,227.19 0.07
NZFBUEO001SO  Fletcher Building Shs 249,032 NzZD 436 624,227.19 0.07
Norway 3,029,832.80 0.34
NO0010816093  Elkem Shs 142,411 NOK 35.04 439,325.42 0.05
NO0010208051 Yara International Shs 64,897 NOK 45340 2,590,507.38 0.29
Portugal 1,752,173.92 0.19
PTIMTOAEO001  Jerénimo Martins Shs 82339 EUR 2128 1,752,173.92 0.19
Singapore 12,739,687.55 141
SG1L01001701  DBS Group Holdings Shs 230,100 SGD 33.07 5,255,002.97 058
SG1S04926220  Oversea-Chinese Banking Shs 791,300 SGD 12.39 6,770,716.42 0.75
SG1IM31001969  United Overseas Bank Shs 34,600 SGD 29.88 713,968.16 0.08
Spain 23,921,179.18 2.65
ES0113211835 Banco Bilbao Vizcaya Argentaria Shs 959,094 EUR 6.58 6,306,043.05 0.70
ES0105027009 Compafiia de Distribucién Integral Logista Holdings Shs 23551 EUR 2330 548,738.30 0.06
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ES0144580Y14  Iberdrola Shs 795370 EUR 11.45 9,103,009.65 1.01
ES0118594417  Indra Sistemas Shs 93,199 EUR 12.60 1,174,307.40 013
ES0116870314  Naturgy Energy Group Shs 24,228 EUR 2754 667,239.12 0.07
ES0173516115  Repsol Shs 306,753 EUR 14.14 4335953.66 048
ES0178430E18  Telefénica Shs 446472 EUR 4.00 1,785,888.00 0.20
Sweden 3,895,306.65 0.43
SE0014504817  Loomis Shs 9,102 SEK  353.60 285,844.01 0.03
SE0000426546  New Wave Group -B- Shs 25720 SEK 175.00 399,750.51 0.04
SE0000171100  SSAB-A- Shs 412,951 SEK 76.46 2,804,224.82 031
SE0000872095 Swedish Orphan Biovitrum Shs 18,773 SEK 24320 405,487.31 0.05
Switzerland 13,176,645.85 1.46
CHO130293662  BKW Shs 5956 CHF 14230 849,542 59 0.09
CHO0002432174  Bucher Industries Shs 1,045 CHF 42420 444,337.04 0.05
CHO360674466  Galenica Shs 9216 CHF 7635 705,305.18 0.08
JEOOB4T3BW64  Glencore Shs 512,952 GBP 461 2,686,380.99 030
CH0012005267  Novartis Shs 58,745 CHF 84.07 4,950,368.41 055
NL0000226223  STMicroelectronics Shs 73,246 EUR 4834 3,540,711.64 0.39
The Netherlands 15,129,057.16 1.68
NLO011794037  Ahold Delhaize Shs 250,707 EUR 31.62 7,927,355.34 0.88
NLO0150001Q9  Stellantis Shs 435043 EUR 16.55 7,201,701.82 0.80
United Kingdom 40,283,604.46 447
GB0000961622  Balfour Beatty Shs 305,802 GBP 376 1,307,107.46 0.15
GB0002875804  British American Tobacco Shs 67,564 GBP 28.52 2,187,812.43 024
GBOOB033F229  Centrica Shs 1275901 GBP 1.07 1,544,205.47 017
GBOOBVOFP302  Computacenter Shs 18,637 GBP 20.85 441356.11 0.05
GBOOB1VNSX38 Drax Group Shs 183,977 GBP 6.05 1,262,93557 0.14
GB0005405286  HSBC Holdings Shs 679,054 GBP 551 424543734 047
GB0004544929  Imperial Brands Shs 195397 GBP 19.00 4215,065.57 047
GBOOBO19KW?72 ] Sainsbury Shs 473,102 GBP 278 1,493,151.08 0.17
GBOOB8W67662  Liberty Global -A- Shs 303,128 USD 19.23 5,353,003.04 059
JEOOBJ1IDLW9O  Man Group Shs 120,590 GBP 237 325,097.30 0.04
GBOOBDR05C01  National Grid Shs 452579 GBP 10.89 5,597,240.68 0.62
GBOOBM8PJY71  NatWest Group Shs 902,867 GBP 264 2,707,781.01 030
IEOOBDVIQ56  nVent Electric Shs 53,666 USD 4222 2,080,700.67 023
GBOOB2NGPMS57  Paragon Banking Group Shs 45779 GBP 521 270,847.84 003
GB0007973794  Serco Group Shs 218,605 GBP 1.56 386,270.05 0.04
GBOOBOCY5V57  Serica Energy Shs 162,542 GBP 2.18 401,463.64 0.04
GB0007908733  SSE Shs 179,701 GBP 17.94 3,659,933.82 041
GB0004082847  Standard Chartered Shs 249364 GBP 6.19 1,751,721.36 0.19
GBOOBH4HKS39  Vodafone Group Shs 1,038,092 GBP 0.89 1,052,474.02 0.12
USA 563,558,480.77 62.51
US0021211018  A10 Networks Shs 50,469 USD 1522 705,393.58 0.08
US0028241000  Abbott Laboratories Shs 113,978 USD 99.08 10,370,487.71 1.15
US00287Y1091  AbbVie Shs 44681 USD 15792 6,479,659.30 072
US00724F1012  Adobe Shs 10,777 USD  381.90 3,779,546.50 042
US0010551028  Aflac Shs 71,622 USD 64.29 422845800 047
US00846U1016  Agilent Technologies Shs 37,647 USD 13449 4,649,567.09 052
US0090661010  Airbnb Shs 4490 USD 12228 504,189.65 0.06
US0126531013  Albemarle Shs 2595 USD 22244 530,081.20 0.06
US01973R1014  Allison Transmission Holdings Shs 24,931 USD 44.57 1,020,409.48 0.11
US02079K3059  Alphabet -A- Shs 91399 USD  100.89 8,468,016.93 094
US02079K1079  Alphabet -C- Shs 137,859 USD 101.32 12,826,922.07 142
US0231351067  Amazon.com Shs 73,396 USD 102.00 6,874,873.56 0.76
US0258161092  American Express Shs 22,727 USD 16241 3,389,58891 038
US0304201033  American Water Works Shs 7426 USD 145.89 994,884.40 0.11
US03076C1062  Ameriprise Financial Shs 16262 USD  300.63 4,489,504.64 050
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US0311621009  Amgen Shs 11,677 USD 24150 2,589,646.99 0.29
US0326541051  Analog Devices Shs 28773 USD 19421 5,131,553.79 057
US0367521038  Anthem Shs 5329 USD 45892 2,245,819.54 025
US0378331005  Apple Shs 324,458 USD 16236 4837596938 537
US0382221051  Applied Materials Shs 8224 USD 12211 922,202.90 0.10
US0394831020  Archer-Daniels-Midland Shs 22,392 USD 79.47 1,634,136.20 0.18
US0404131064  Arista Networks Shs 10386 USD 162.49 1,549,769.50 0.17
US0427351004  Arrow Electronics Shs 11,381 USD 122.50 1,280,290.91 0.14
US00206R1023  AT&T Shs 82,437 USD 19.08 1,444,417 36 0.16
US0530151036  Automatic Data Processing Shs 17,838 USD 219.49 3,595,44831 0.40
US05352A1007  Avantor Shs 45,645 USD 2126 891,14551 0.10
US0605051046  Bank of America Shs 94,572 USD 2830 2,457,769.56 027
US0758871091  Becton Dickinson Shs 2,148 USD 245.17 483,608.31 0.05
US09062X1037  Biogen Shs 5026 USD 27513 1,269,850.47 0.14
US09739D1000  Boise Cascade Shs 13,208 USD 61.65 747,760.11 0.08
US1101221083  Bristol-Myers Squibb Shs 70418 USD 6820 441021957 049
US11135F1012  Broadcom Shs 17,069 USD 63375 9,933,863.82 1.10
US12008R1077  Builders FirstSource Shs 13,664 USD 86.25 1,082,253.77 0.12
US1273871087 Cadence Design Systems Shs 42,671 USD 207.01 8,111,782.50 0.90
US14888U1016  Catalyst Pharmaceuticals Shs 111,547 USD 16.46 1,686,086.60 0.19
US1252691001  CF Industries Holdings Shs 13,473 USD 7188 889,333.25 0.10
US1255231003  Cigna Shs 3729 USD 25409 870,105.89 0.10
US17275R1023  Cisco Systems Shs 147,034 USD 5143 6,944,267.59 077
US1729674242  Citigroup Shs 60,056 USD 46,07 2,540,77827 028
US18538R1032  Clearwater Paper Shs 10,205 USD 3322 311,318.40 0.03
US18539C1053  Clearway Energy -A- Shs 20,092 USD 29.68 547,619.89 0.06
US12621E1038  CNO Financial Group Shs 108,951 USD 2199 2,200,131.31 024
US1912161007  Coca-Cola Shs 129,062 USD 6185 7,330,443.42 081
US1910981026  Coca-Cola Consolidated Shs 1,111 USD 533.18 543,976.40 0.06
US2017231034  Commercial Metals Shs 65,085 USD 4821 2,881,444.06 032
US20825C1045  ConocoPhillips Shs 40,442 USD 99.25 3,685,999.67 041
US22160K1051  Costco Wholesale Shs 1506 USD 49148 679,708.93 0.08
US22788C1053  Crowdstrike Holdings -A- Shs 12,154 USD 13172 1,470,154.93 0.16
US1266501006  CVS Health Shs 15,175 USD 74.70 1,040,977.76 0.12
US2358511028  Danaher Shs 24,686 USD 24980 5,662,853.29 0.63
US2547091080  Discover Financial Services Shs 31,851 USD 98.12 2,869,939.64 032
US25659T1079  Dolby Laboratories -A- Shs 14,222 USD 84.33 1,101,374.27 0.12
US2681501092  Dynatrace Shs 20,063 USD 4046 745,442.08 0.08
US2788651006  Ecolab Shs 33937 USD 16328 5,088,603.26 0.56
US28176E1082  Edwards Lifesciences Shs 56,544 USD 81.57 4,235,543.45 047
US5324571083  Eli Lilly Shs 20,082 USD 34069 6,282,876.17 0.70
US2910111044  Emerson Electric Shs 64,2204 USD 85.59 5,046,348.78 056
US29355A1079  Enphase Energy Shs 3522 USD 20527 663,906.60 007
US30034T1034  Everi Holdings Shs 48,757 USD 16.87 755,343.00 0.08
US30040W1080  Eversource Energy Shs 36,030 USD 7811 2,584,419.75 0.29
US30161N1019  Exelon Shs 199,551 USD 4145 7,595,748.82 0.84
US30231G1022  Exxon Mobil Shs 83,727 USD 10949 8,418,450.01 093
US3390411052  FleetCor Technologies Shs 4282 USD 205.56 808,309.02 0.09
SG9999000020  Flex Shs 50,095 USD 2228 1,024,947.73 0.11
US3448491049  Foot Locker Shs 19,890 USD 39.48 721,114.25 0.08
US34959E1091  Fortinet Shs 102,867 USD 6581 6,216,702.95 0.69
US3703341046  General Mills Shs 82,920 USD 84.96 6,469,428.96 072
US37045V1008  General Motors Shs 93,432 USD 3599 3,087,945.62 034
US37247D1063  Genworth Financial -A- Shs 254,186 USD 498 1,162,446.89 0.13
US38526M1062  Grand Canyon Education Shs 4308 USD 11233 44438931 0.05
US3927091013  Green Brick Partners Shs 45281 USD 3435 1,428,350.86 0.16
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US4195961010 Haverty Furniture Companies Shs 14,794 USD 3144 427,130.22 0.05
US4228191023 Heidrick & Struggles International Shs 12,229 USD 29.40 330,164.54 0.04
US43300A2033  Hilton Worldwide Holdings Shs 4,126 USD 137.46 520,832.07 0.06
US4335371070  HireRight Holdings Shs 19200 USD 10.51 185,308.82 0.02
US4364401012 Hologic Shs 71,684 USD 80.50 5299,199.41 0.59
IEOOBQPVQZ61  Horizon Therapeutics Shs 5704 USD 109.24 572,207.25 0.06
US4448591028 Humana Shs 4,750 USD 48836 2,130,226.81 0.24
US4474621020  Huron Consulting Group Shs 10,518 USD 79.83 771,065.81 0.09
US45168D1046  IDEXX Laboratories Shs 16,353 USD 49355 7,411,749.70 0.82
US45337C1027  Incyte Shs 22,100 USD 71.04 1,441,741.43 0.16
GBOOBVG7F061 International Game Technology Shs 42,417 USD 25.84 1,006,525.10 0.11
US4612021034  Intuit Shs 4019 USD 440.09 1,624,245.45 0.18
US4663131039  Jabil Shs 24,760 USD 86.74 197225111 0.22
US4781601046  Johnson & Johnson Shs 54,871 USD 15343 7,731,17157 0.86
US46625H1005  JPMorgan Chase Shs 34923 USD 12875 4129,057.52 0.46
US49338L1035  Keysight Technologies Shs 24332 USD 15807 3,531,989.57 039
UsS4824801009  KLA Shs 11,077 USD 396.03 4,028,490.95 045
US5010441013  Kroger Shs 7,759 USD 49.06 349,562.99 0.04
US5128071082  Lam Research Shs 2,966 USD 531.36 1,447,278.65 0.16
US5178341070  Las Vegas Sands Shs 23,807 USD 55.54 1,214,234.86 013
US5184151042  Lattice Semiconductor Shs 14,274 USD 94.50 1,238,710.02 0.14
US5404241086  Loews Shs 4904 USD 57.30 258,046.06 0.03
US5658491064  Marathon Oil Shs 26416 USD 2371 575,162.76 0.06
US56585A1025  Marathon Petroleum Shs 11,817 USD 133.94 1,453,482.08 0.16
US5717481023 Marsh & McLennan Companies Shs 31,191 USD 164.88 4722,689.89 0.52
US57636Q1040  Mastercard -A- Shs 25801 USD 35926 8,512,116.44 094
US58506Q1094  Medpace Holdings Shs 3206 USD 18298 538,715.28 0.06
US58933Y1055  Merck Shs 70,434 USD 105.92 6,850,976.48 0.76
US59001A1025  Meritage Homes Shs 21,563 USD  114.50 2,267,288.69 025
US30303M1027  Meta Platforms -A- Shs 48,887 USD 207.84 9,330,709.58 1.04
US5528481030  MGIC Investment Shs 122,622 USD 13.28 1,495,404.29 0.17
US5529531015  MGM Resorts International Shs 55295 USD 4333 2,200,223.01 024
US5950171042  Microchip Technology Shs 23,539 USD 8278 1,789,39237 0.20
US5949181045  Microsoft Shs 158,646 USD 284.05 41,382,437.85 4.59
US60770K1079  Moderna Shs 13,056 USD 147.44 1,767,736.85 0.20
US60855R1005  Molina Healthcare Shs 1,863 USD 266.03 455,130.17 0.05
US6267551025 Murphy USA Shs 6,584 USD 25335 1,531,802.88 0.17
US64110L1061  Netflix Shs 23,298 USD 33843 7,240,684.86 0.80
US65336K1034  Nexstar Media Group Shs 23219 USD 17009 3,626,723.48 0.40
US6703461052 Nucor Shs 2,479 USD 151.36 344,571.85 0.04
US67066G1040  NVIDIA Shs 28934 USD 273.83 7,275,815.12 0.81
US62944T1051 NVR Shs 790 USD 541711 3,929,948.84 0.44
US67181A1079  Oak Street Health Shs 32,882 USD 38.70 1,168,587.78 0.13
US6708371033 OGE Energy Shs 9352 USD 37.23 319,734.64 0.04
US6907421019  Owens Corning Shs 18,693 USD 93.28 1,601,252.03 0.18
US6937181088 PACCAR Shs 31,661 USD 7221 2,099,491.52 0.23
US70432V1026  Paycom Software Shs 1841 USD 29629 500,913.73 0.06
US70450Y1038  PayPal Holdings Shs 65,469 USD 74.39 4,472,418.32 0.50
US71363P1066  Perdoceo Education Shs 105,577 USD 12.99 1,259,420.10 0.14
US7170811035 Pfizer Shs 101,320 USD 40.38 3,757,107.72 042
US7181721090  Philip Morris International Shs 14,620 USD 96.62 1,297,198.86 0.14
US7234841010  Pinnacle West Capital Shs 26,116 USD 79.09 1,896,794.96 021
US7374461041  Post Holdings Shs 8,106 USD 89.00 662,504.39 007
US7427181091  Procter & Gamble Shs 42,209 USD 147.45 5,715,338.95 0.63
US69370C1009  PTC Shs 42,960 USD 125.68 4,958,183.50 0.55
US7458671010  PulteGroup Shs 111,641 USD 56.78 5,821,183.07 0.65
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US7475251036  QUALCOMM Shs 30,022 USD 127.40 3,512,377.61 039
US7502361014  Radian Group Shs 197,782 USD 21.89 3,975,801.35 0.44
US75886F1075 Regeneron Pharmaceuticals Shs 4,125 USD 811.50 3,074,005.42 034
US7595091023 Reliance Steel & Aluminum Shs 14,879 USD 250.90 3,428,203.20 0.38
US7607591002  Republic Services Shs 27,727 USD 134.85 3,433,570.62 038
US7611521078  ResMed Shs 12,380 USD 21595 2,455,082.01 027
US7782961038  Ross Stores Shs 4776 USD 103.13 452,315.52 0.05
US80689H1023  Schneider National -B- Shs 64,618 USD 26.02 1,544,020.12 0.17
US81762P1021  ServiceNow Shs 5388 USD 439.63 2,17523939 024
US86333M1080  Stride Shs 19,290 USD 39.03 691,389.74 0.08
US8716071076  Synopsys Shs 20,830 USD 37594 7,191,176.67 0.80
US87724P1066  Taylor Morrison Home Shs 35,591 USD 37.16 1,214,529.44 0.13
US88160R1014  Tesla Shs 29,907 USD 19528 5,363,184.88 0.59
US8835561023  Thermo Fisher Scientific Shs 13,605 USD 562.97 7,033,572.20 0.78
US8894781033  Toll Brothers Shs 15,692 USD 58.74 846,456.01 0.09
US90278Q1085  UFP Industries Shs 44,695 USD 7725 3,170,659.32 035
US9038453031  Ulta Beauty Shs 1,627 USD 536.37 801,390.49 0.09
US91307C1027  United Therapeutics Shs 5270 USD 219.00 1,059,856.05 0.12
US91324P1021  UnitedHealth Group Shs 21384 USD 47006 9,230,694.83 1.02
US91529Y1064  Unum Group Shs 92,014 USD 39.01 3,296,264.19 037
US91913Y1001  Valero Energy Shs 6,750 USD 137.02 849,336.69 0.09
US9202531011  Valmont Industries Shs 12,809 USD 316.83 3,726,779.30 041
US9224751084  Veeva Systems -A- Shs 21,840 USD 17915 3,593,036.24 0.40
US92343V1044  Verizon Communications Shs 294,805 USD 38.66 10,466,195.58 1.16
US92532F1003  Vertex Pharmaceuticals Shs 15691 USD 312.16 4,498,005.95 0.50
US92537N1081  Vertiv Holdings Shs 34,918 USD 13.80 442,507.46 0.05
US92645B1035  Victory Capital Holdings -A- Shs 34,137 USD 28.82 903,465.31 0.10
US9282981086  Vishay Intertechnology Shs 16,723 USD 2227 342,000.36 0.04
US0844231029 W R Berkley Shs 38972 USD 62.00 2,218,893.89 025
US9553061055  West Pharmaceutical Services Shs 2,408 USD 34087 753,767.51 0.08
US96208T1043  WEX Shs 3,774 USD 178.92 620,087.44 0.07
Us3848021040  WW Grainger Shs 2226 USD 669.27 1,368,102.60 0.15
US98311A1051  Wyndham Hotels & Resorts Shs 41,488 USD 66.60 2,537,399.67 0.28
US98980B1035  ZipRecruiter -A- Shs 31,470 USD 1535 443,605.86 0.05
UsS98978V1035  Zoetis Shs 19,220 USD 164.15 2,897,253.00 032
REITs (Real Estate Investment Trusts) 13,600,926.25 151
USA 13,600,926.25 151
US03027X1000  American Tower Real Estate Investment Trust Shs 3,919 USD 201.18 724,022.76 0.08
US29444U7000  Equinix Real Estate Investment Trust Shs 6,330 USD 702.01 4,080,742.21 045
US74460D1090  Public Storage Real Estate Investment Trust Shs 29,145 USD 294.64 7,885,839.19 0.88
US9256521090  VICI Properties Real Estate Investment Trust Shs 31,163 USD 31.81 910,322.09 0.10
Other securities and money-market instruments 0.00 0.00
Equities 0.00 0.00
USA 0.00 0.00
USO03CVR0169  Contra Abiomed Shs 1,443 USD 0.00 0.00 0.00
Investment Units 22,844,360.00 2.53

(Ongoing Charges (including management
fee) resp. Management Fee or All-in-
fee of the target Fund in % p.a.)

Luxembourg 22,844,360.00 2.53
LU2397363941 Allianz Global Investors Fund - Allianz Global Equity

powered by Artificial Intelligence -WT- EUR - (0.500%) Shs 13,000 EUR 928.04 12,064,520.00 134
LU2397366027  Allianz Global Investors Fund - Allianz US Equity

powered by Artificial Intelligence -WT- EUR - (0.500%) Shs 12,000 EUR 898.32 10,779,840.00 1.19
Investments in securities and money-market instruments 885,376,489.27 98.20
Deposits at financial institutions 15,276,923.11 1.70
Sight deposits 15,276,923.11 1.70

The accompanying notes form an integral part of these financial statements.
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Investment Portfolio as at 31/03/2023

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2023 in EUR Subfund
Contracts assets
State Street Bank International
GmbH, Luxembourg Branch EUR 13,778,585.21 1.53
Cash at Broker and Deposits for
collateralisation of derivatives EUR 1,498,337.90 0.17
Investments in deposits at financial institutions 15,276,923.11 1.70
Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 31/03/2023 gain/loss Subfund
Contracts in EUR assets
Derivatives
Holdings marked with a minus are short positions.
Listed Derivatives 256,065.00 0.03
Futures Transactions 256,065.00 0.03
Purchased Index Futures 256,065.00 0.03
MSCI World Net Total Return Index Futures 06/23 Ctr 382 EUR 402.95 256,065.00 0.03
OTC-Dealt Derivatives -922,301.73 -0.10
Forward Foreign Exchange Transactions -922,301.73 -0.10
Sold AUD / Bought EUR - 12 May 2023 AUD  -278,2200.55 8,805.34 0.00
Sold CAD / Bought EUR - 12 May 2023 CAD  -702,64428 8,884.67 0.00
Sold CHF / Bought EUR - 12 May 2023 CHF  -120,26153 1,506.32 0.00
Sold DKK / Bought EUR - 12 May 2023 DKK  -839,791.64 14873 0.00
Sold EUR / Bought AUD - 12 May 2023 EUR -898.34 -16.74 0.00
Sold EUR / Bought CAD - 12 May 2023 EUR -3,894.16 -2832 0.00
Sold EUR / Bought CHF - 12 May 2023 EUR -1,408.05 -923 0.00
Sold EUR / Bought DKK - 12 May 2023 EUR -78,361.86 -84.14 0.00
Sold EUR / Bought GBP - 12 May 2023 EUR -7321.47 -33.20 0.00
Sold EUR / Bought ILS - 12 May 2023 EUR -561.27 -4.70 0.00
Sold EUR / Bought JPY - 12 May 2023 EUR -11,489.46 -317.39 0.00
Sold EUR / Bought NOK - 12 May 2023 EUR -866.08 -2.95 0.00
Sold EUR / Bought NZD - 12 May 2023 EUR -3,824.02 -78.12 0.00
Sold EUR / Bought SEK - 12 May 2023 EUR -910.00 -827 0.00
Sold EUR / Bought SGD - 12 May 2023 EUR -64,000,781.32 -1,195,354.84 -0.13
Sold EUR / Bought USD - 12 May 2023 EUR -1,245179.11 -20,712.16 0.00
Sold GBP / Bought EUR - 12 May 2023 GBP  -689,23550 -10,185.13 0.00
Sold ILS / Bought EUR - 12 May 2023 LS -321,594.72 4,667.14 0.00
Sold JPY / Bought EUR - 12 May 2023 JPY-186,076,287.00 47,547.83 0.00
Sold NOK / Bought EUR - 12 May 2023 NOK  -1,497,909.24 2,926.98 0.00
Sold NZD / Bought EUR - 12 May 2023 NZD -9,578.98 11533 0.00
Sold SEK/ Bought EUR - 12 May 2023 SEK  -1,460,689.85 -1,225.94 0.00
Sold SGD / Bought EUR - 12 May 2023 SGD  -1,230,815.56 11,444.29 0.00
Sold USD / Bought EUR - 12 May 2023 USD -16,480,769.81 219,712.77 0.03
Investments in derivatives -666,236.73 -0.07
Net current assets/liabilities EUR 1,618,145.87 0.17
Net assets of the Subfund EUR 901,605,321.52 100.00

The accompanying notes form an integral part of these financial statements.
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The Subfund in figures

31/03/2023 30/09/2022 30/09/2021
Net asset value per share in share class currency
- Class W (H-CHF) (distributing) ~ WKN: A2A NS3/ISIN: LU1449863858 - 1,307.87 1,566.33
- Class A (EUR) (distributing) WKN: A11 4XT/ISIN: LU1075359262 19324 183.62 192.72
- Class AT (H-EUR) (accumulating) WKN: A14 33Z/ISIN: LU1322973477 150.01 133.69 159.92
- Class CT (EUR) (accumulating)  WKN: A2A HNB/ISIN: LU1400637036 161.79 153.54 161.67
- Class | (EUR) (distributing) WKN: A1) Y4P/ISIN: LU0788520111 1,465.89 1,397.67 146551
- Class | (H-EUR) (distributing) WKN: A3D ZGC/ISIN: LU2550038793 1,039.46 - -
- Class IT (H-EUR) (accumulating)  WKN: A12 CB8/ISIN: LU1113653189 2,104.73 1,653.83 196521
- Class P (EUR) (distributing) WKN: A11 2MN/ISIN: LU1061991912 2,015.23 1,921.10 2,014.42
- Class PT (EUR) (accumulating)  WKN: A2A HNA/ISIN: LU1400636905 1,73923 1,641.49 1,709.47
- Class RT (EUR) (accumulating)  WKN: A14 MUF/ISIN: LU1173935260 17011 160.63 167.46
- Class RT (H-EUR) (accumulating) WKN: A2H 7RD/ISIN: LU1720050985 127.54 11331 13495
- Class W (EUR) (distributing) WKN: ATW 113/ISIN: LU0951484251 2,204.85 2,104.57 220591
- Class WT (EUR) (accumulating)  WKN: A2D UJA/ISIN: LU1645746287 1,565.57 147584 1,533.31
- Class W20 (H-EUR) (distributing) WKN: A3D TE6/ISIN: LU2525676073 1,045.63 950.89 -
- Class ET (H2-SGD) (accumulating)WKN: A2N 9LV/ISIN: LU1914381329 1530 14.32 14.84
- Class IT (USD) (accumulating)  WKN: A11 9BB/ISIN: LU1093406939 1,792.91 1,527.15 1,878.53
Shares in circulation 7,280,789 8,521,251 4976231
- Class W (H-CHF) (distributing) ~ WKN: A2A NS3/ISIN: LU1449863858 - 52 60
- Class A (EUR) (distributing) WKN: A11 4XT/ISIN: LU1075359262 109,396 108,131 150,967
- Class AT (H-EUR) (accumulating) WKN: A14 33Z/ISIN: LU1322973477 92,096 93,590 77319
- Class CT (EUR) (accumulating)  WKN: A2A HNB/ISIN: LU1400637036 640,905 666,689 737,289
- Class | (EUR) (diistributing) WKN: A1) YAP/ISIN: LUO788520111 21,842 13,479 33,639
- Class | (H-EUR) (distributing) WKN: A3D ZGC/ISIN: LU2550038793 5621 - --
- Class IT (H-EUR) (accumulating)  WKN: A12 CB8/ISIN: LU1113653189 8 3,210 5,220
- Class P (EUR) (distributing) WKN: A11 2MN/ISIN: LU1061991912 2,054 2,021 1,960
- Class PT (EUR) (accumulating)  WKN: A2A HNA/ISIN: LU1400636905 8,564 8,577 9,415
- Class RT (EUR) (accumulating)  WKN: A14 MUF/ISIN: LU1173935260 33,823 36,529 38,944
- Class RT (H-EUR) (accumulating) WKN: A2H 7RD/ISIN: LU1720050985 15,200 15,200 50,003
- Class W (EUR) (distributing) WKN: AIW 113/ISIN: LU0951484251 176,012 158,489 151,961
- Class WT (EUR) (accumulating)  WKN: A2D UJA/ISIN: LU1645746287 106,743 69,076 92,406
- Class W20 (H-EUR) (distributing)  WKN: A3D TE6/ISIN: LU2525676073 10 10 -
- Class ET (H2-SGD) (accumulating)WKN: A2N 9LV/ISIN: LU1914381329 6,020,204 7,292,746 3,540,468
- Class IT (USD) (accumulating)  WKN: A11 9BB/ISIN: LU1093406939 48,311 53,452 86,147
Subfund assets in millions of EUR 901.6 7772 9033

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 5 to 76.

Any inconsistencies in the total shares in circulation are the result of rounding differences.

The accompanying notes form an integral part of these financial statements.
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Breakdown of Subfund Net Assets

in%
USA 64.02
Japan 595
United Kingdom 447
France 3.08
Spain 2.65
Luxembourg 256
Germany 254
Canada 249
Italy 2.05
Other countries 839
Other net assets 1.80
Net Assets 100.00

The accompanying notes form an integral part of these financial statements.
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Statement of Operations
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

Allianz Best Styles Global Equity

2022/2023
EUR

Interest on
- bonds 0.00
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 34,34555
- negative interest rate -8,541.50
Dividend income 6,537,273.57
Income from
- investment funds 0.00
- securities lending 0.00
- contracts for difference 0.00
Other income 115,994.14
Total income 6,679,071.76
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Expenses from
- securities lending 0.00
- dividends on contracts for difference 0.00
Performance fee 0.00
Taxe d’Abonnement -82,351.36
All-in-fee -3,199,895.97
Other expenses -5,495.52
Total expenses -3,287,742.85
Net income/loss 3,391,32891
Realised gain/loss on
- options transactions 0.00
- securities transactions -23,895,670.68
- financial futures transactions 2,232,533.60
- forward foreign exchange transactions 740,447.21
- foreign exchange 8,857,760.06
- swap transactions 0.00
- CFD transactions 0.00
Net realised gain/loss -8,673,600.90
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions 54,535,477.03
- financial futures transactions 866,015.40
- forward foreign exchange transactions -551,259.70
- foreign exchange -193,259.18
- TBA transactions 0.00
- swap transactions 0.00
- CFD transactions 0.00

Result of operations

45,983,372.65

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets
as at 31/03/2023 resp. liquidation date (if any)

31/03/2023
EUR

Securities and money-market instruments 885,376,489.27
(Cost price EUR 845,967,593.95)
Time deposits 0.00
Cash at banks 15,276,923.11
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 2,047,632.36
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 362,690.26
- securities lending 0.00
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 256,065.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions 305,759.40
Total Assets 903,625,559.40
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -163,309.00
- securities lending 0.00
- securities transactions 0.00
Capital gain tax 0.00
Other payables -628,867.75
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions -1,228,061.13
Total Liabilities -2,020,237.88
Net assets of the Subfund 901,605,321.52

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

Allianz Best Styles Global Equity

2022/2023
EUR
Net assets of the Subfund at the beginning of the reporting period 77722357431
Subscriptions 320,291,942.41
Redemptions -237,387,908.69
Distribution -4,505,659.16
Result of operations 45,983,372.65
Net assets of the Subfund at the end of the reporting period 901,605,321.52
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)
01/10/2022
31/03/2023
Number of shares
- at the beginning of the reporting period 8,521,251
- issued 1,498,944
- redeemed 2,739,406
- at the end of the reporting period 7,280,789

The accompanying notes form an integral part of these financial statements.
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Allianz Best Styles Global Equity SRI

Investment Portfolio as at 31/03/2023

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2023 in USD Subfund

Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 623,678,890.77 99.53
Equities 608,654,647.87 97.13
Australia 4,841,068.81 0.77
AUOOO000ANZ3  ANZ Group Holdings Shs 34,091 AUD 2293 522,766.34 0.08
AUOO0000BXB1  Brambles Shs 135,367 AUD 1343 1,215,773.41 0.19
AUOO0000IPLT Incitec Pivot Shs 123,227 AUD 3.13 257,937.23 0.04
AUOO0000OMTSO  Metcash Shs 501,234 AUD 3.85 1,290,521.00 021
AUOOOO00OPRU3  Perseus Mining Shs 201,389 AUD 238 320,535.79 0.05
AUOOOO00QBE?  QBE Insurance Group Shs 94,329 AUD 1459 920,374.01 0.15
AUOO0000SULO  Super Retail Group Shs 37,313 AUD 12.55 313,161.03 0.05
Austria 1,930,838.93 0.31
ATO000730007  ANDRITZ Shs 12,666 EUR 62.00 855,143.55 0.14
AT0000937503  voestalpine Shs 31,886 EUR 30.98 1,075,695.38 0.17
Belgium 960,489.42 0.15
BE0974259880  D'ieteren Shs 4972 EUR 177.40 960,489.42 0.15
Canada 9,105,110.56 1.45
CA19239C1068 Cogeco Communications Shs 16,066 CAD 63.76 755,628.78 0.12
CA3180714048  Finning International Shs 34,806 CAD 3294 845,726.88 0.13
US5500211090  Lululemon Athletica Shs 3,780 USD 358.09 1,353,580.20 021
CA56501R1064  Manulife Financial Shs 185,345 CAD 2457 3,359,220.04 0.54
US5880561015  Mercer International Shs 31,569 USD 9.65 304,640.85 0.05
CA7481932084  Quebecor -B- Shs 13,052 CAD 3248 312,712.69 0.05
CA7677441056  Ritchie Bros Auctioneers Shs 16,723 CAD 74.92 924,196.63 0.15
CAB8910546032  Torex Gold Resources Shs 33,843 CAD 2275 567,940.29 0.09
CA98462Y1007  Yamana Gold Shs 116351 CAD 7.94 681,464.20 0.11
Denmark 9,218,193.81 1.47
DK0010244508 AP Maller - Maersk - B- Shs 148 DKK 12,335.00 266,891.81 0.04
DK0060083210  D/S Norden Shs 4291 DKK 46040 288,820.63 0.05
DK0060542181  ISS Shs 31,355 DKK 138.50 634,878.99 0.10
DK0060534915  Novo Nordisk -B- Shs 50,758 DKK 1,081.80 8,027,602.38 1.28
Finland 5,076,352.44 0.81
F10009000202 Kesko -B- Shs 17,873 EUR 19.73 384,001.03 0.06
F10009000681 Nokia Shs 381,789 EUR 448 1,860,476.98 030
FI0009000277 TietoEVRY Shs 23,783 EUR 2872 743,804.70 0.12
F10009005987 UPM-Kymmene Shs 62,176 EUR 30.84 2,088,069.73 033
France 14,520,955.36 232
FRO013258662  ALD Shs 34376 EUR 10.80 404,284.36 0.06
FR0O013280286  BioMérieux Shs 9,853 EUR 95.64 1,026,161.93 0.16
FRO000125338  Capgemini Shs 2,061 EUR 169.60 380,637.60 0.06
FRO01400AJ45 Compagnie Generale des Etablissements Michelin Shs 25,626 EUR 28.08 783,584.39 0.13
FRO000130452  Eiffage Shs 2433 EUR 99.44 263,457.81 0.04
FRO012435121  Elis Shs 62,534 EUR 17.57 1,196,453.49 0.19
FR0O000121667  EssilorLuxottica Shs 4,480 EUR 165.45 807,147.00 0.13
FRO000052292 Hermes International Shs 1,654 EUR 1,851.00 3,333,878.53 0.53
FR0O000073298  IPSOS Shs 6,809 EUR 57.30 424,859.96 0.07
FRO000121014  LVMH Moét Hennessy Louis Vuitton Shs 1,235 EUR 834.30 1,122,010.83 0.18
FRO000133308  Orange Shs 218578 EUR 11.05 2,630,126.12 0.42
FR0O000121972  Schneider Electric Shs 2,603 EUR 152.32 431,756.56 0.07
FRO000120966  Societe BIC Shs 6,508 EUR 58.70 416,000.16 0.07
FRO000050809  Sopra Steria Group Shs 4,728 EUR 193.40 995,730.45 0.16
FR0013447729  Verallia Shs 7,223 EUR 3876 304,866.17 0.05
Germany 7,180,754.03 1.15
DE0005190003  Bayerische Motoren Werke Shs 16,812 EUR 100.54 1,840,628.37 0.29
DE0005200000  Beiersdorf Shs 6,817 EUR 119.40 886,350.45 0.14
DEOOOCBK1001  Commerzbank Shs 28,680 EUR 9.67 302,067.00 0.05
DEOOOAOLDGES  Gerresheimer Shs 3346 EUR 90.55 329,930.33 0.05
DE0006231004  Infineon Technologies Shs 20,214 EUR 37.20 818,737.48 0.13

The accompanying notes form an integral part of these financial statements.
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Allianz Best Styles Global Equity SRI

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/  31/03/2023 inUSD  Subfund

Contracts assets

DEOOOLEG1110  LEG Immobilien Shs 11216 EUR 4952 604,820.48 0.10
DE0007100000  Mercedes-Benz Group Shs 15963 EUR 70.40 1,223,756.53 0.20
DEOOOA1J5RX9  Telefonica Deutschland Holding Shs 121,361 EUR 2.87 378,759.20 0.06
DEOOOALIML7J1  Vonovia Shs 42446 EUR 17.22 795,704.19 0.13
Hong Kong 1,230,239.69 0.20
HK0101000591  Hang Lung Properties Shs 194,000 HKD 14.68 362,794.67 0.06
KYG960071028  WH Group Shs 1,455,000 HKD 4.68 867,445.02 0.14
Ireland 12,375,339.94 1.97
IEOOB4BNMY34  Accenture -A- Shs 23934 USD 28266 6,765,184.44 1.08
IEOOBFRT3W74  Allegion Shs 8363 USD 10504 878,449.52 014
IE0002424939  DCC Shs 22,659 GBP 4637 1,299,292 83 020
GBO0BBQ38507  Keywords Studios Shs 14,563 GBP 27.92 502,743.68 0.08
IEOOBK9ZQ967  Trane Technologies Shs 16,017 USD 182.91 2,929669.47 047
Italy 14,147,547.08 2.26
IT0001233417  A2A Shs 776,177 EUR 1.46 1,237,398.81 020
IT0001207098  ACEA Shs 21,924 EUR 12.66 302,246.55 0.05
IT0005218380  Banco BPM Shs 282,697 EUR 359 1,106,387.15 017
IT0005244402 Banca Farmafactoring Shs 55,821 EUR 9.14 555,282.54 0.09
IT0O000066123  BPER Banca Shs 308291 EUR 224 750,990.91 012
IT0003132476  Eni Shs 246353 EUR 1279 3,431,122.70 055
IT0000072618 Intesa Sanpaolo Shs 1,193,183 EUR 235 3,055,992.08 0.49
IT0000062957 Mediobanca Banca di Credito Finanziario Shs 30,288 EUR 9.28 305,942.06 0.05
IT0005278236  Pirelli Shs 76,768 EUR 4.60 384,794.67 0.06
IT0004176001  Prysmian Shs 72,028 EUR 3847 3,017,389.61 048
Japan 39,676,826.50 633
JP3119600009  Ajinomoto Shs 53,700 JPY 4,606.00 1,853,236.43 029
JP3243600008  Canon Marketing Japan Shs 12,900 JPY  3,150.00 304,461.84 0.05
JP3505000004  Daiwa House Industry Shs 19,100 JPY 3,114.00 44564043 007
JP3386450005  ENEOS Holdings Shs 221500 JPY 46520 772,051.10 0.12
JP3811000003  Fujikura Shs 50,500 JPY 93800 354,917.02 0.06
JP3822000000  H.U. Group Holdings Shs 58200 JPY 2,666.00 1,162,560.97 0.18
JP3153850007  INFRONEER Holdings Shs 62,100 JPY 1,022.00 475,526.92 0.08
JP3294460005  Inpex Shs 106,400 JPY  1,397.00 1,113,706.22 0.18
JP3752900005  Japan Post Holdings Shs 241200 JPY 107650 1,945,467.35 031
JP3215800008  Kaneka Shs 14,400 JPY 3,450.00 37223242 0.06
JP3297000006  Kokuyo Shs 22,000 JPY 1,87800 309,56431 0.05
JP3304200003  Komatsu Shs 105,000 JPY 3,2277.00 2,578,091.63 041
JP3269600007  Kuraray Shs 156300 JPY 1,217.00 1,425,220.84 023
JP3877600001  Marubeni Shs 35600 JPY 1,79550 47892556 0.08
JP3868400007  Mazda Motor Shs 146200 JPY 122500 1,341,887.39 021
JP3902900004 Mitsubishi UFJ Financial Group Shs 569,500 JPY 847.90 3,618,020.08 0.58
JP3893600001  Mitsui Shs 34300 JPY 411600 1,057,796.43 017
JP3926800008  Morinaga Milk Industry Shs 21,500 JPY 4,770.00 768,403.70 0.12
JP3738600000  Niterra Shs 83,100 JPY 2,736.00 1,703,529.76 027
JP3742600004  NHK Spring Shs 44400 JPY  947.00 315,039.90 0.05
JP3735400008  Nippon Telegraph & Telephone Shs 124300 JPY 3,962.00 3,689,930.69 059
JP3753000003  Nippon Yusen Shs 24,900 JPY 3,089.00 576,301.65 0.09
JP3675600005  Nissin Foods Holdings Shs 12,600 JPY 12,130.00 1,145,154.16 0.18
JP3762900003 Nomura Real Estate Holdings Shs 48900 JPY 2,930.00 1,073,517.40 0.17
JP3201600008  Organo Shs 19900 JPY  3,605.00 537,515.45 0.09
JP3414750004  Seiko Epson Shs 76300 JPY 1,881.00 1,075,34035 0.17
JP3663900003  Sojitz Shs 122,700 JPY 2,763.00 2,540,142.36 040
JP3399000003  Star Micronics Shs 23,100 JPY 1,803.00 312,061.59 0.05
JP3409800004  Sumitomo Forestry Shs 72,900 JPY  2,620.00 1,431,071.82 023
JP3890350006 Sumitomo Mitsui Financial Group Shs 26,700 JPY 5,298.00 1,059,877.87 0.17
JP3104890003  TIS Shs 52200 JPY 349000 1,364,987.08 022

The accompanying notes form an integral part of these financial statements.
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Investment Portfolio as at 31/03/2023

ISIN Securities Shares/ Holdings Price Market Value % of
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JP3942800008  Yamaha Motor Shs 74,600 JPY  3,460.00 1,933,96021 031
JP3955800002  Yokohama Rubber Shs 25800 JPY 2,797.00 540,685.57 0.09
Norway 345,091.18 0.05
NOO0010208051 Yara International Shs 7,939 NOK 453.40 345,091.18 0.05
Portugal 3,921,603.40 0.63
PTEDPOAMO009  EDP - Energias de Portugal Shs 102,116 EUR 493 548,434.43 0.09
PTIMTOAEO001  Jerénimo Martins Shs 105525 EUR 2128 244531512 039
PTPTIOAMO006  Navigator Shs 93,735 EUR 328 335,206.77 0.05
PTSONOAMO0001 Sonae Shs 543,151 EUR 1.00 592,647.08 0.10
Singapore 8,005,473.96 1.28
SG1L01001701  DBS Group Holdings Shs 138,700 SGD 33.07 3,449,376.95 0.55
SG1S04926220  Oversea-Chinese Banking Shs 360,200 SGD 1239 3,356,178.23 0.54
SG1IM31001969  United Overseas Bank Shs 53,400 SGD 29.88 1,199,918.78 0.19
Spain 11,678,881.93 1.86
ES0113211835 Banco Bilbao Vizcaya Argentaria Shs 430,991 EUR 6.58 3,085,828.66 0.49
ES0105563003 Corporacion ACCIONA Energias Renovables Shs 34,972 EUR 3522 1,341,274.51 021
ES0144580Y14  Iberdrola Shs 303,566 EUR 1145 3,783352.21 0.60
ES0148396007 Industria de Disefio Textil Shs 24,900 EUR 30.55 828,358.65 0.13
ES0116870314  Naturgy Energy Group Shs 8,530 EUR 2754 255,811.94 0.04
ES0173516115  Repsol Shs 132,240 EUR 14.14 2,035,478.42 033
ES0178430E18  Telefénica Shs 80,072 EUR 4.00 348,777.54 0.06
Sweden 3,047,325.77 0.49
SE0000862997  BillerudKorsnas Shs 121,585 SEK 10565 1,242,331.11 020
SE0015811955  Investor -A- Shs 88,746 SEK 21030 1,804,994.66 0.29
Switzerland 14,447,628.75 230
CHO360674466  Galenica Shs 12,026 CHF 7635 1,002,221.36 0.16
CH0038863350  Nestle Shs 33,841 CHF 11160 412231141 0.66
CH0012005267  Novartis Shs 39,050 CHF 84.07 3,583,401.74 057
CH0012032048  Roche Holding Shs 3762 CHF 26075 1,070,721.50 0.17
CH0014284498  Siegfried Holding Shs 1,083 CHF  666.00 787,292.47 0.12
NLO000226223  STMicroelectronics Shs 24288 EUR 4831 1,277,590.55 0.20
CHO008742519  Swisscom Shs 1866 CHF  581.60 1,184,593.79 0.19
CHO0012100191  Tecan Group Shs 3294 CHF  394.80 1,419,495.93 023
The Netherlands 10,637,954.61 1.70
NLO011794037  Ahold Delhaize Shs 152,736 EUR 31.62 5,259,096.35 0.84
NL0010273215  ASML Holding Shs 4425 EUR 61720 2,974,041.62 048
NL0O013654783  Prosus Shs 30,736 EUR 71.85 2,404,816.64 038
United Kingdom 41,660,206.53 6.65
GBOOB1YW4409  3i Group Shs 133570 GBP 1676 2,768,2293.58 044
GB0009895292  AstraZeneca Shs 39936 GBP 11298 5,579,401.97 0.89
GB0000961622  Balfour Beatty Shs 153,024 GBP 3.76 712,259.70 0.11
GB0031743007  Burberry Group Shs 103,288 GBP 2574 3,287,665.44 0.52
GBOOBDCPNO049 Coca-Cola European Partners Shs 11,153 USD 58.24 649,550.72 0.10
JEOOBJVNSS43  Ferguson Shs 16317 USD 13152 2,146,011.84 034
GBOOBN7SWP63 GSK Shs 42322 GBP 1430 748,605.29 0.12
GB0005405286  HSBC Holdings Shs 831,453 GBP 551 5,660,615.76 0.90
GBOOBMJ6DWS54  Informa Shs 181,084 GBP 691 1,547,345.63 025
GBOOBO19KW?72 ] Sainsbury Shs 749,129 GBP 278 2,574,621.72 041
GB0033195214  Kingfisher Shs 403437 GBP 258 1,288,13437 021
GBOOBBW67662  Liberty Global -A- Shs 90,419 USD 1923 1,738,757.37 028
IE000S9YS762  Linde Shs 10513 USD 35154 3,695,740.02 059
GBOOBDR05C01  National Grid Shs 318594 GBP 10.89 4290,669.12 0.69
IEOOBDVJIQ56 nVent Electric Shs 15,170 USD 4222 640,477.40 0.10
GBOOB41H7391  Redde Northgate Shs 95023 GBP 346 406,568.79 0.07
GB0007908733  SSE Shs 39343 GBP 17.94 872,565.55 0.14
GBOOBH4HKS39  Vodafone Group Shs 2,765237 GBP 0.89 3,052,922.26 049
Uruguay 4,001,821.20 0.64

The accompanying notes form an integral part of these financial statements.
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US58733R1023  Mercadolibre Shs 3,159 USD 1,266.80 4,001,821.20 0.64
USA 390,644,943.97 62.34
US0028241000  Abbott Laboratories Shs 30,664 USD 99.08 3,038,189.12 0.48
US00402L1070  Academy Sports & Outdoors Shs 6,271 USD 62.85 394,132.35 0.06
US00724F1012  Adobe Shs 13988 USD  381.90 5342,017.20 0.85
UsS0082521081  Affiliated Managers Group Shs 17,934 USD 139.00 2,492,826.00 0.40
US0010841023  AGCO Shs 2,888 USD 13310 384,392.80 0.06
US00846U1016  Agilent Technologies Shs 22,800 USD 13449 3,066,372.00 0.49
US02079K3059  Alphabet -A- Shs 133,557 USD  100.89 13,474,565.73 2.15
US02079K1079  Alphabet -C- Shs 130,778 USD 10132 13,250,426.96 211
US0226711010  Amalgamated Financial Shs 25,751 USD 17.66 454,762.66 0.07
US0231351067  Amazon.com Shs 183,630 USD  102.00 18,730,260.00 299
US0258161092  American Express Shs 1,866 USD 16241 303,057.06 0.05
US0268747849  American International Group Shs 8,348 USD 49.82 415,897.36 0.07
US03076C1062  Ameriprise Financial Shs 7,115 USD 30063 2,138,982.45 034
US03073E1055  AmerisourceBergen Shs 12,034 USD 15934 1,917,497.56 031
US0311621009  Amgen Shs 14,615 USD 24150 3,529,522.50 0.56
US0017441017  AMN Healthcare Services Shs 11,422 USD 8177 933,976.94 0.15
US0367521038  Anthem Shs 10366 USD 45892 4,757,164.72 076
US0378331005  Apple Shs 29,407 USD 16236 4774,520.52 076
US0382221051  Applied Materials Shs 35362 USD 12211 4318,053.82 0.69
US0404131064  Arista Networks Shs 4713 USD 16249 76581537 0.12
US0527691069  Autodesk Shs 13594 USD  201.61 2,740,686.34 044
US0530151036  Automatic Data Processing Shs 23326 USD 219.49 5,119,823.74 0.82
US0533321024  AutoZone Shs 597 USD 240619 1,436,495.43 023
US0538071038  Avnet Shs 41,461 USD 4445 1,842,941.45 029
US0605051046  Bank of America Shs 44,170 USD 2830 1,250,011.00 0.20
US0865161014  Best Buy Shs 15,037 USD 7532 1,132,586.84 0.18
US09062X1037  Biogen Shs 5581 USD 27513 1,535,500.53 024
US09247X1019  BlackRock Shs 3851 USD  661.04 2,545,665.04 041
US1101221083  Bristol-Myers Squibb Shs 75,968 USD 6820 5,181,017.60 0583
CA11284V1058  Brookfield Renewable -A- Shs 9,586 CAD 46.02 325,414.17 0.05
US1273871087 Cadence Design Systems Shs 26,499 USD 207.01 5,485,557.99 0.88
US12541W2098 CH Robinson Worldwide Shs 2,799 USD 96.65 270,523.35 0.04
US1630921096  Chegg Shs 56,857 USD 1624 923,357.68 0.15
US1255231003  Cigna Shs 8288 USD 25409 2,105,897.92 034
US1729081059  Cintas Shs 5475 USD 46764 2,560,329.00 041
US1727551004  Cirrus Logic Shs 10,907 USD 109.56 1,194,970.92 0.19
US17275R1023  Cisco Systems Shs 163,204 USD 5143 8,393,581.72 134
US1729674242  Citigroup Shs 74,481 USD 46.07 3,431,339.67 055
US18539C1053  Clearway Energy -A- Shs 32342 USD 29.68 959,910.56 0.15
US12621E1038  CNO Financial Group Shs 100,848 USD 21.99 2,217,647.52 035
US1912161007  Coca-Cola Shs 74,545 USD 6185 4,610,608.25 074
US2017231034  Commercial Metals Shs 21,279 USD 4821 1,025,860.59 0.16
US2270461096  Crocs Shs 12,054 USD 12506 1,507,473.24 024
US1264081035  CSX Shs 76,862 USD 29.50 2,267,429.00 036
US2310211063  Cummins Shs 10007 USD  234.09 2,342,538.63 037
US2358511028  Danaher Shs 7,668 USD 24980 1,915,466.40 031
US2441991054  Deere Shs 7,859 USD  403.70 3,172,67830 051
US2605571031  Dow Shs 51,896 USD 54.00 2,802,384.00 045
US2786421030  eBay Shs 31,319 USD 4391 1,375217.29 022
US2788651006  Ecolab Shs 13,662 USD  163.28 2,230,731.36 036
US28176E1082  Edwards Lifesciences Shs 12,927 USD 81.57 1,054,455.39 0.17
US2855121099  Electronic Arts Shs 19323 USD  119.10 2,301,369.30 037
US5324571083  Eli Lilly Shs 13,636 USD 34049 4,645,648 84 074
US29355A1079  Enphase Energy Shs 2675 USD 20527 549,097.25 0.09

The accompanying notes form an integral part of these financial statements.
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US29452E1010  Equitable Holdings Shs 40,858 USD 24.70 1,009,192.60 0.16
US30040W1080  Eversource Energy Shs 41308 USD 7811 3,226,567.88 051
SG9999000020  Flex Shs 52,206 USD 22.28 1,163,149.68 0.19
US34964C1062  Fortune Brands Innovations Shs 28,122 USD 5734 1,612,515.48 0.26
US3703341046  General Mills Shs 2,842 USD 84.96 241,456.32 0.04
US3724601055  Genuine Parts Shs 11,205 USD 164.37 1,841,765.85 0.29
US37247D1063  Genworth Financial -A- Shs 67,624 USD 498 336,767.52 0.05
US3755581036  Gilead Sciences Shs 25292 USD 81.45 2,060,033.40 033
US3886891015  Graphic Packaging Holding Shs 63,344 USD 2526 1,600,069.44 026
US4285671016  Hibbett Shs 5058 USD 5838 295,286.04 0.05
US4039491000  Hippo Parent Shs 15451 USD 4931 761,888.81 0.12
US4335371070  HireRight Holdings Shs 28436 USD 1051 298,862.36 0.05
US4364401012  Hologic Shs 19,698 USD 80.50 1,585,689.00 0.25
US4370761029  Home Depot Shs 15,604 USD 28536 4,452,757.44 071
US4448591028  Humana Shs 4,839 USD 488.36 2,363,174.04 038
US4461501045 Huntington Bancshares Shs 28,489 USD 11.14 317,367.46 0.05
US45168D1046  IDEXX Laboratories Shs 4974 USD 49355 2,454917.70 039
US4571871023  Ingredion Shs 21,737 USD 10140 2,204,131.80 035
US4581401001  Intel Shs 126,313 USD 32.09 4,053,384.17 0.65
US4606901001  Interpublic Group of Companies Shs 78918 USD 36.46 2,877,350.28 0.46
US4612021034  Intuit Shs 2,420 USD 440.09 1,065,017.80 0.17
US4663131039  Jabil Shs 15,641 USD 86.74 1,356,700.34 0.22
US4781601046  Johnson & Johnson Shs 58,869 USD 153.43 9,032,270.67 144
US46625H1005  JPMorgan Chase Shs 65189 USD 12875 8,393,083.75 134
US49338L1035  Keysight Technologies Shs 7,768 USD 158.07 1,227,887.76 0.20
Us4824801009  KLA Shs 1,989 USD 396.03 787,703.67 0.13
US50540R4092  Laboratory Corporation of America Holdings Shs 5879 USD 22470 1,321,011.30 021
US5128071082  Lam Research Shs 8926 USD 53136 4,742,919.36 0.76
US5184151042  Lattice Semiconductor Shs 15,250 USD 94.50 1,441,125.00 023
US5355551061  Lindsay Shs 4729 USD 14807 700,223.03 011
US56418H1005  ManpowerGroup Shs 31,386 USD 8121 2,548,857.06 041
US58933Y1055  Merck Shs 83,835 USD 105.92 8,879,803.20 142
US59001A1025  Meritage Homes Shs 9,062 USD 11450 1,037,599.00 0.17
US5528481030  MGIC Investment Shs 37,871 USD 13.28 502,926.88 0.08
US5951121038  Micron Technology Shs 25373 USD 63.09 1,600,782.57 026
US5949181045  Microsoft Shs 131,764 USD 284.05 37,427,564.20 597
US60770K1079  Moderna Shs 2,050 USD 147.44 302,252.00 0.05
US6200763075  Motorola Solutions Shs 7,946 USD 281.65 2,237,990.90 036
US6311031081  Nasdaq Shs 24,094 USD 54.03 1,301,798.82 021
US6501111073 New York Times -A- Shs 13,201 USD 37.89 500,185.89 0.08
US6541061031  NIKE -B- Shs 6,506 USD 120.10 781,370.60 0.12
US67066G1040  NVIDIA Shs 58,884 USD 273.83 16,124,205.72 257
US68268W1036  OneMain Holdings Shs 14,647 USD 3628 531,393.16 0.08
US6907421019  Owens Corning Shs 25420 USD 93.28 2,371,177.60 038
US69526K1051  Pactiv Evergreen Shs 48,780 USD 7.90 385,362.00 0.06
US70450Y1038  PayPal Holdings Shs 5883 USD 74.39 437,63637 0.07
US7134481081  PepsiCo Shs 12,113 USD  180.83 2,190,393.79 035
US7140461093  PerkinElmer Shs 9,177 USD 131.00 1,202,187.00 0.19
US7374461041  Post Holdings Shs 5812 USD 89.00 517,268.00 0.08
US74251V1026  Principal Financial Group Shs 8,813 USD 7414 653,395.82 0.10
US7427181091  Procter & Gamble Shs 44,713 USD 147.45 6,592,931.85 1.05
US7475251036  QUALCOMM Shs 43,523 USD 127.40 5,544,830.20 0.88
US74834L1008  Quest Diagnostics Shs 6467 USD 13929 900,788.43 0.14
US75886F1075 Regeneron Pharmaceuticals Shs 1,628 USD 811.50 1,321,122.00 021
US7591EP1005  Regions Financial Shs 119,636 USD 1833 2,192,927.88 035
US7595091023  Reliance Steel & Aluminum Shs 9,007 USD 250.90 2,259,856.30 036

The accompanying notes form an integral part of these financial statements.
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US7782961038  Ross Stores Shs 13,556 USD 103.13 1,398,030.28 022
US7835491082  Ryder System Shs 3,567 USD 87.04 310,471.68 0.05
US79466L3024  Salesforce Shs 15,740 USD 196.60 3,094,484.00 049
US80689H1023  Schneider National -B- Shs 94,072 USD 26.02 2,447,753.44 039
US81762P1021  ServiceNow Shs 981 USD 439.63 431,277.03 0.07
US8581191009  Steel Dynamics Shs 2,228 USD 11135 248,087.80 0.04
US86771W1053  Sunrun Shs 42,321 USD 18.85 797,750.85 0.13
US87165B1035  Synchrony Financial Shs 18260 USD 2855 521,323.00 0.08
US8716071076  Synopsys Shs 7,786 USD 375.94 2,927,068.84 047
US88160R1014  Tesla Shs 65,298 USD 195.28 12,751,393.44 2.03
US8825081040  Texas Instruments Shs 1,377 USD 18424 253,698.48 0.04
US8835561023  Thermo Fisher Scientific Shs 10,311 USD 562.97 5,804,783.67 0.93
US8725401090  TIX Companies Shs 5174 USD 7691 397,932.34 0.06
US89832Q1094  Truist Financial Shs 37,389 USD 33.85 1,265,617.65 0.20
US903845S3031  Ulta Beauty Shs 1,626 USD 53637 872,137.62 0.14
US9111631035  United Natural Foods Shs 6,702 USD 2536 169,962.72 0.03
US91324P1021  UnitedHealth Group Shs 3,270 USD 470.06 1,537,096.20 024
US91913Y1001  Valero Energy Shs 17,147 USD  137.02 2,349,481.94 037
US9224751084  Veeva Systems -A- Shs 8,944 USD 179.15 1,602,317.60 026
US92343V1044  Verizon Communications Shs 179,235 USD 38.66 6,929,225.10 111
US92532F1003  Vertex Pharmaceuticals Shs 8,075 USD 312.16 2,520,692.00 0.40
US0844231029 W R Berkley Shs 20,197 USD 62.00 1,252,214.00 0.20
US2546871060  Walt Disney Shs 16,129 USD 98.10 1,582,254.90 025
US9345502036  Warner Music Group -A- Shs 12,986 USD 32.89 427,109.54 0.07
US9553061055  West Pharmaceutical Services Shs 3,195 USD 340.87 1,089,079.65 0.17
US9699041011  Williams-Sonoma Shs 2,552 USD 11820 301,646.40 0.05
US3848021040  WW Grainger Shs 4334 USD 669.27 2,900,616.18 0.46
UsS98978V1035  Zoetis Shs 14,340 USD 164.15 2,353,911.00 038
REITs (Real Estate Investment Trusts) 15,024,242.90 2.40
Australia 1,118,510.72 0.18
AUOO0000SGPO  Stockland Real Estate Investment Trust Shs 420,236 AUD 3.98 1,118,510.72 0.18
France 415,741.15 0.07
FRO013326246  Unibail-Rodamco-Westfield Real
Estate Investment Trust Shs 7,825 EUR 48.79 415,741.15 0.07
USA 13,489,991.03 2.15
US03027X1000  American Tower Real Estate Investment Trust Shs 11,856 USD 201.18 2,385,190.08 0.38
US22822V1017  Crown Castle Real Estate Investment Trust Shs 14,549 USD 132.53 1,928,178.97 031
US29444U7000  Equinix Real Estate Investment Trust Shs 4,104 USD 702.01 2,881,049.04 0.46
US49427F1084  Kilroy Real Estate Investment Trust Shs 32,422 USD 31.86 1,032,964.92 0.16
US6374171063  National Retail Properties Real Estate Investment Trust Shs 30,897 USD 4330 1,337,840.10 021
US74340W1036  Prologis Real Estate Investment Trust Shs 24,696 USD 121.92 3,010,936.32 048
US78410G1040  SBA Communications Real Estate Investment Trust Shs 3,553 USD 257.20 913,831.60 0.15
Investments in securities and money-market instruments 623,678,890.77 99.53
Deposits at financial institutions 1,555,783.33 0.25
Sight deposits 1,555,783.33 0.25
State Street Bank International
GmbH, Luxembourg Branch usD 1,540,545.08 0.25
Cash at Broker and Deposits for
collateralisation of derivatives usb 1523825 0.00
Investments in deposits at financial institutions 1,555,783.33 0.25
Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 31/03/2023 gain/loss Subfund
Contracts in USD assets
Derivatives
Holdings marked with a minus are short positions.
Listed Derivatives 8,890.00 0.00

The accompanying notes form an integral part of these financial statements.
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Futures Transactions 8,890.00 0.00
Purchased Index Futures 8,890.00 0.00
S&P 500 E-mini ESG Index Futures 06/23 Ctr 2 USD 358.82 8,890.00 0.00
OTC-Dealt Derivatives 308,953.49 0.05
Forward Foreign Exchange Transactions 308,953.49 0.05
Sold AUD / Bought EUR - 12 May 2023 AUD  -438430.15 15,182.05 0.00
Sold CAD / Bought EUR - 12 May 2023 CAD  -661,34927 11,182.87 0.00
Sold CHF / Bought EUR - 12 May 2023 CHF  -490217.04 6,723.04 0.00
Sold DKK / Bought EUR - 12 May 2023 DKK -1,937,159.18 37891 0.00
Sold EUR / Bought AUD - 12 May 2023 EUR 1,133.82 -52.50 0.00
Sold EUR / Bought CAD - 12 May 2023 EUR  -263,462.74 87856 0.00
Sold EUR / Bought CHF - 12 May 2023 EUR -1,501.86 -19.59 0.00
Sold EUR / Bought DKK - 12 May 2023 EUR -1,007.67 -1.57 0.00
Sold EUR / Bought GBP - 12 May 2023 EUR -4,567.83 418 0.00
Sold EUR / Bought HKD - 12 May 2023 EUR -110.32 -3.00 0.00
Sold EUR / Bought JPY - 12 May 2023 EUR 414778 -80.70 0.00
Sold EUR / Bought SEK - 12 May 2023 EUR 48849 9.69 0.00
Sold EUR / Bought SGD - 12 May 2023 EUR 976,98 -17.79 0.00
Sold EUR / Bought USD - 12 May 2023 EUR -1,679,523.68 -3535497 0.00
Sold GBP / Bought EUR - 12 May 2023 GBP -1,111,880.13 -18,001.38 0.00
Sold HKD / Bought EUR - 12 May 2023 HKD 9.989.11 2152 0.00
Sold JPY / Bought EUR - 12 May 2023 JPY-198,892,437.00 54,205.01 001
Sold SEK/ Bought EUR - 12 May 2023 SEK  -2,353,724.13 217223 0.00
Sold SGD / Bought EUR - 12 May 2023 SGD  -300,968.23 4,325.64 0.00
Sold USD / Bought EUR - 12 May 2023 USD -18,260,986.93 271,765.13 0.04
Investments in derivatives 317,843.49 0.05
Net current assets/liabilities usD 1,090,353.28 0.17
Net assets of the Subfund uUsD 626,642,870.87 100.00

The accompanying notes form an integral part of these financial statements.
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31/03/2023 30/09/2022 30/09/2021
Net asset value per share in share class currency
- Class A (EUR) (distributing) WKN: A2P N9K/ISIN: LU2034157706 12433 120.48 130.52
- Class IT (EUR) (accumulating) WKN: A2P N9B/ISIN: LU2034156724 1,333.20 1,279.43 137448
- Class P (EUR) (distributing) WKN: A2Q BPN/ISIN: LU2219639544 1,247.26 121181 1312.12
- Class W (EUR) (distributing) WKN: A2P N87/ISIN: LU2034156302 1,077.59 1,048.09 1,127.47
- Class WT (EUR) (accumulating) WKN: A2P N85/ISIN: LU2034156138 1,357.67 1,300.28 1,389.60
- Class WT (H-EUR) (accumulating) WKN: A2P 8CX/ISIN: LU2201879181 1,199.30 1,077.93 132179
- Class WT3 (EUR) (accumulating) WKN: A3D DQ3/ISIN: LU2437558831 979.07 934.93 -
- Class WT9 (EUR) (accumulating) WKN: A2P N88/ISIN: LU2034156484 132,924.90 127,780.94 136,952.63
- Class W20 (EUR) (distributing) WKN: A2P QE8/ISIN: LU2042551569 1,24821 1,214.10 131123
- Class RT (USD) (accumulating) WKN: A2P N9F/ISIN: LU2034157375 131.01 113.61 144.22
Shares in circulation 426,743 481,464 331,057
- Class A (EUR) (distributing) WKN: A2P N9K/ISIN: LU2034157706 105,093 156,007 102,172
- Class IT (EUR) (accumulating) WKN: A2P N9B/ISIN: LU2034156724 2,051 2,251 2,251
- Class P (EUR) (distributing) WKN: A2Q BPN/ISIN: LU2219639544 2,842 7,094 5,156
- Class W (EUR) (dist