CANACCORD GENUITY INVESTMENT FUNDS PLC
Supplement dated 16 May 2023 to the Prospectus dated 1 April 2022
CANACCORD GENUITY GROWTH FUND

This Supplement contains specific information in relation to Canaccord Genuity Growth Fund (the
Fund), a sub-fund of Canaccord Genuity Investment Funds plc (the Company), an open-ended umbrella
limited liability investment company, with variable capital and segregated liability between sub-funds,
which is incorporated in Ireland and authorised under the European Communities (Undertakings for
Collective Investment in Transferable Securities) Regulations, 2011 as amended, supplemented or
otherwise modified from time to time including any condition that may from time to time be imposed
thereunder by the Central Bank (the EU UCITS Regulations).

This Supplement forms part of the Prospectus dated 1 April 2022 (the Prospectus) and should be read
in the context of and together with the Prospectus. Unless otherwise set out herein, capitalised terms
shall have the meaning given to them in the Prospectus.

Investment Objective

The investment objective of the Fund is to generate capital growth by investing in an internationally diversified
portfolio of shares and units in collective investment schemes and individual high quality fixed interest
instruments.

Investment Policy

The Fund is primarily a fund of funds that pursues its investment objective by investing primarily in a portfolio of
regulated collective investment schemes and fixed interest securities.

In seeking to achieve its investment objective and policy the Fund seeks an indirect exposure to international
equity markets equal to a maximum of 85% of its net assets by investing in the securities of regulated collective
investment schemes. The above percentage is indicative only and (subject as provided below) the Investment
Manager may, from time to time, alter or adjust such percentage in order to achieve the investment objective of
the Fund, having regard to prevailing market conditions. In selecting suitable investment opportunities for the
Fund, the Investment Manager will adopt a top down asset allocation strategy. While the Fund will invest
across a wide range of asset classes it will maintain a bias toward equity markets during the majority of periods.
The focus will be on investments which provide consistent, superior risk adjusted returns, which in combination
provide a level of risk and volatility below that of global equity markets. Sectoral, geographical and
capitalisation focus will be driven by an ongoing assessment of the top down factors such as interest rates,
macro-economic outlook, inflationary expectations, fiscal and external account balances and geo-political
issues.

Subject as provided above and to the investment restrictions set out in this Supplement and Appendix | to the
Prospectus, the Fund may invest up to 100% of its net assets in both UCITS and AIF open-ended collective
investment schemes which satisfy the requirements of the Central Bank (Supervision and Enforcement) Act
2013 (Section 48(1)) (Undertakings for Collective Investment in Transferable Securities) Regulations 2015, as
may be amended, supplemented or modified from time to time, as well as any guidance issued by the Central
Bank in relation thereto (the Central Bank UCITS Regulations). Such schemes will be domiciled primarily
within the European Economic Area, the Channel Islands or the United States and will be schemes which are
compatible with the investment objective of the Fund. Subject to the above and the EU UCITS Regulations, the
Fund may invest in collective investment schemes with which the Company is linked by common management
or control or by a substantial direct or indirect holding. Investment may also be made in other Funds of the
Company in accordance with the terms of the Central Bank UCITS Regulations and the Company’s Prospectus

The Fund may also invest up to 20% of its net assets in closed-ended funds which (i) qualify as transferable
securities, (ii) are subject to the corporate governance regime applied to companies and (iii) where asset
management activity is carried out by another entity that entity is subject to national regulation for the purposes
of investor protection.

Subject to the investment restrictions set out in this Supplement and Appendix | to the Prospectus, up to 40% of
the Fund’s net assets may be directly invested in debt securities consisting of bonds (both corporate and
sovereign, fixed and floating) and in equities. Any investment in debt securities will be primarily in (i) listed debt
securities including option or equity linked notes (ii) debt securities of at least investment grade status or (iii)
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debt securities which are considered by the Investment Manager to be of comparable quality to investment
grade securities at the time of acquisition. If such debt securities fall below this minimum rating the Investment
Manager may dispose of the holding or may decide to retain it if the Investment Manager considers that such a
course of action is appropriate, having regard to prevailing market conditions. Any investment in equities will be
in transferable securities listed on permitted stock exchanges and markets listed in Appendix IV of the
Prospectus (Permitted Markets). Any investment in unlisted securities will comply with the investment
restrictions set out below and Appendix | to the Prospectus.

The Fund may also hold ancillary liquid assets such as bank deposits or money market instruments including
government and corporate bonds (both fixed and floating) which are investment grade or listed on a Permitted
Market to ensure that the Fund will always be able to facilitate repurchase requests in accordance with the
terms of its Prospectus or due to having received subscriptions that are awaiting investment or because the
Investment Manager is unable to identify sufficient suitable investment opportunities. There is no maximum or
minimum amount of liquidity that the Fund may hold at any one time.

Financial Derivative Instruments
The Fund will use FDIs consisting of currency forwards as described below;

e to hedge foreign currency exposure at a Share class level, only in relation to those Share classes which
are denominated in a currency other than the Base Currency of the Fund (share class hedging).

e to hedge unwanted currency exposure within the portfolio, at the Investment Manager’s discretion.

All currency forwards will be over the counter and all counterparties to such transactions will have a Standard &
Poor’s or Moody’s credit rating of at least A. The hedging processes may, from time to time, result in a residual
currency exposure due to market movements.

The use of financial derivatives will be fully supported by an in-depth risk management process
conducted by the Investment Manager, on a real time basis, to ensure that the use of such financial
derivative instruments continues to be commensurate with the overall investment objective of the
Fund. The Fund will use the commitment approach to calculate its global exposure, which will not
exceed 100% of the Net Asset Value of the Fund.

Efficient Portfolio Management

The Fund may also utilise currency forwards for efficient portfolio management purposes. Such transactions
entered into may not result in a change of the Fund’s investment objective and must be: -

° economically appropriate;
° entered into for reasons of reduction of risk or reduction of cost; and
° such that the relevant risks are adequately captured by the risk management process report produced

in relation to the Fund.
A default by or insolvency of a counterparty to any currency forward transaction may result in the loss of any
accrued profit and loss. All OTC financial derivative positions will be appropriately covered and will be
monitored and reviewed on a daily basis.

Profile of a Typical Investor

Investment in the Fund is suitable for investors seeking capital growth and who are prepared to accept a
moderate level of volatility.

Investment Manager

The Investment Manager to the Fund is Canaccord Genuity Wealth (International) Limited, further details of
which are contained in the Prospectus.

Investment Restrictions
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The investment restrictions and limitations are those included in the Central Bank UCITS Regulations and the
EU UCITS Regulations and which are set out in Appendix | to the Prospectus. The principal restrictions and
limitations for this Fund are as follows:

1. the Fund may invest a maximum of 20% of its net assets in another UCITS collective investment
scheme;
2. investment in AIF open-ended collective investment schemes may not, in aggregate, exceed 30% of

the Fund’s net assets;

3. the Fund may hold a maximum of 10% of its net assets in transferable securities or money market
instruments issued by the same body provided that the total value of transferable securities and money
market instruments held in the issuing bodies in each of which it invests more than 5% is less than 40%
of its net assets;

4. the Fund may not invest in another single structure open-ended collective investment scheme or a sub-
fund of an umbrella open-ended collective investment scheme which itself invests more than 10% of its
net assets in underlying collective investment schemes;

5. the Fund may not invest more than 10% of its net assets in any one closed-ended fund;

6. the Fund may not invest more than 10% of its net assets in transferable securities which are not listed
or traded on Permitted Markets;

7. where the Fund invests in the units of other collective investment schemes that are managed, directly
or by delegation, by the Investment Manager or by any other company with which the Investment
Manager is linked by common management or control, or by a substantial direct or indirect holding, the
Investment Manager or other company may not charge subscription, conversion or redemption fees on
account of the Fund’s investment in the units of such other collective investment schemes; and

8. where a commission (included a rebated commission) is received by the Investment Manager by virtue
of an investment in the shares of another collective investment scheme, this commission must be paid
into the property of the Fund.

Share Class Details

The following Share Classes are available for subscription:

Share Class Currency Distribution Investment Subscription Redemption Minimum Minimum
name policy Management Charge Charge Investment Subsequent
Fee Investment
A USD (Accumulation) usbD Accumulation 1.5% Up to 4% Nil USD 5,000 USD 1,000
A GBP (Accumulation) GBP Accumulation 1.5% Up to 4% Nil USD 5,000' UsD 1,000'
A GBP Hedged (Accumulation) GBP Accumulation 1.5% Up to 4% Nil USD 5,000" USD 1,000°
A GBP Hedged (Distribution) GBP Distribution 1.5% Up to 4% Nil USD 5,000° USsD 1,000°
A EUR Hedged (Accumulation) EUR Accumulation 1.5% Up to 4% Nil USD 5,000' USD 1,000'
A SGD Hedged (Accumulation) SGD Accumulation 1.5% Up to 4% Nil USD 5,000' USD 1,000'
A SGD Hedged (Distribution) SGD Distribution 1.5% Up to 4% Nil USD 5,000 UsD 1,000'
A AUD Hedged (Accumulation) AUD Accumulation 1.5% Up to 4% Nil USD 5,000° USD 1,000°
A CAD Hedged (Accumulation) CAD Accumulation 1.5% Up to 4% Nil USD 5,000' USD 1,000'
A CHF Hedged (Accumulation) CHF Accumulation 1.5% Up to 4% Nil USD 5,000' USD 1,000'
R USD (Accumulation) usb Accumulation 0.8% Up to 4% Nil USD 50,000 UsD 1,000
R GBP (Accumulation) GBP Accumulation 0.8% Up to 4% Nil USD 50,000° UsD 1,000°
R GBP Hedged (Accumulation) GBP Accumulation 0.8% Up to 4% Nil USD 50,000" USD 1,000°

R GBP Hedged (Distribution) GBP Distribution 0.8% Up to 4% Nil USD 50,000° USD 1,000°

(
R EUR Hedged (Accumulation) EUR Accumulation 0.8% Up to 4% Nil USD 50,000 USsD 1,000'
R SGD Hedged (Accumulation) SGD Accumulation 0.8% Up to 4% Nil USD 50,000 USD 1,000'
R AUD Hedged (Accumulation) AUD Accumulation 0.8% Up to 4% Nil USD 50,000" USD 1,000°
R CAD Hedged (Accumulation) CAD Accumulation 0.8% Up to 4% Nil USD 50,000" USD 1,000"
R CHF Hedged (Accumulation) CHF Accumulation 0.8% Up to 4% Nil USD 50,000" USD 1,000°
T USD (Accumulation) usbD Accumulation 1.5% 4% Nil USD 5,000 USD 1,000
T GBP Hedged (Accumulation) GBP Accumulation 1.5% 4% Nil USD 5,000’ uUSD 1,000'
T EUR Hedged (Accumulation) EUR Accumulation 1.5% 4% Nil USD 5,000" USD 1,000"
T SGD Hedged (Accumulation) SGD Accumulation 1.5% 4% Nil USD 5,000° USD 1,000
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Share Class Currency Distribution Investment Subscription Redemption Minimum Minimum

name policy Management Charge Charge Investment Subsequent
Fee Investment

H USD (Accumulation) usb Accumulation 0.4% Up to 4% Nil USD 5,000,000° USD 1,000,000°

H GBP Hedged (Accumulation) GBP Accumulation 0.4% Up to 4% Nil USD 5,000,000° USD 1,000,000°

H EUR Hedged (Accumulation) EUR Accumulation 0.4% Up to 4% Nil USD 5,000,000° uUsD 1,000,000°

H SGD Hedged (Accumulation) SGD Accumulation 0.4% Up to 4% Nil USD 5,000,000" USD 1,000,000°

X USD (Accumulation) usb Accumulation 0% 0% Nil USD 100,000 USD 5,000

X GBP (Accumulation) GBP Accumulation 0% 0% Nil USD 100,000' USD 5,000'

X GBP Hedged (Accumulation) GBP Accumulation 0% 0% Nil USD 100,000' USD 5,000'

X GBP Hedged (Distribution) GBP Distribution 0% 0% Nil USD 100,000 USD 5,000'

X EUR Hedged (Accumulation) EUR Accumulation 0% 0% Nil USD 100,000' USD 5,000'

1 Equivalent value in relevant currency of the Share Class. These minimum amounts may be reduced at the discretion of the Directors.

A reference to a Share, Shares, Share Class or Share Classes is a reference to one or all of the Share
Classes set out in the table above.

Each Share may be offered in the base currency of the Fund or may be denominated in another currency and
such currency denomination will be specified in the Share name (as set out in the table above). Shares which
are hedged are called "Hedged" (“Hedged Shares”).

Subscriptions should be made using the currency of the relevant Share Class.

Eligibility Requirements

H USD (Accumulation), H EUR Hedged (Accumulation), H GBP Hedged (Accumulation) and H GBP Hedged
(Accumulation) Shares (the H Shares) may only be acquired by strategic distribution partners of Canaccord

group entities.

X USD (Accumulation), X GBP (Accumulation), X EUR Hedged (Accumulation), X GBP Hedged (Accumulation)
and X GBP Hedged (Distribution) Shares (the X Shares) may only be acquired by clients of Canaccord group

entities.

Offer Periods

Offer Periods for Share Classes not yet launched will be as follows, or at such earlier or later time or date as the
Directors following consultation with the Manager may decide and notify to the Central Bank:

Offer Period (Irish Time)

Share Class

Commencement

Conclusion

A GBP (Accumulation)

9.00 am 17 May 2023

2.00 pm 16 November 2023

A GBP Hedged (Distribution)

9.00 am 18 January 2019

2.00 pm 30 September 2022

A AUD Hedged (Accumulation)

9.00 am 18 January 2019

2.00 pm 30 September 2022

A CAD Hedged (Accumulation)

9.00 am 18 January 2019

2.00 pm 30 September 2022

A CHF Hedged (Accumulation)

9.00 am 18 January 2019

2.00 pm 30 September 2022

R CAD Hedged (Accumulation)

9.00 am 18 January 2019

2.00 pm 30 September 2022

R CHF Hedged (Accumulation)

9.00 am 18 January 2019

2.00 pm 30 September 2022

R SGD Hedged (Accumulation)

9.00 am 18 January 2019

2.00 pm 30 September 2022

H EUR Hedged (Accumulation)

9.00 am 8 March 2021

2.00 pm 30 September 2022

H SGD Hedged (Accumulation)

9.00 am 8 March 2021

2.00 pm 30 September 2022

R GBP (Accumulation)

9.00 am 17 May 2023

2.00 pm 16 November 2023

T SGD Hedged (Accumulation)

9.00 am 18 January 2019

2.00 pm 430 September 2022

X GBP (Accumulation)

9.00 am 17 May 2023

2.00 pm 16 November 2023

X GBP Hedged (Distribution)

9.00 am 18 January 2019

2.00 pm 30 September 2022

During each Offer Period referred to above, Shares in the relevant Share Class will be issued at an Offer Price
of EUR1/SGD1/USD1/GBP1/AUD1/CAD1/CHF1 per Share. Following the closing of the relevant Offer Period,
Shares in the relevant Share Class will be issued at the prevailing Net Asset Value per Share.

Share Class Currency Hedging

The Fund aims to provide currency hedges through a number of Hedged Shares. While not the intention, over-
hedged and under-hedged positions may arise due to factors outside the control of the Fund. To the extent that
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these hedging strategies are successful the performance of Hedged Shares are likely to move in line with the
performance of the underlying assets. The adoption of these strategies may substantially limit holders of
Hedged Shares from benefitting if the currency of that class falls against the Base Currency and/or the currency
in which the assets of the Fund are denominated, but it is also designed to substantially protect holders of
Hedged Shares if the currency of the relevant class rises against the Base Currency. All costs and gains or
losses of such hedging transactions will be borne by the relevant Hedged Shares, shall not form part of the
assets of the Fund as a whole and should not constitute a general liability of the Fund.

Any over-hedging is not permitted to exceed 105% of the net assets of the relevant class of shares on any
Dealing Day and any under-hedged position will be kept under review to ensure that it is not carried forward
from month to month. Any under-hedging is not permitted to fall short of 95% of the net assets of the relevant
class of shares on any Dealing Day and any under-hedged position will be kept under review to ensure that it is
not carried forward from month to month. It is the intention that hedged positions will be kept under review to
ensure that they do not exceed the levels permitted. This review will incorporate a procedure to ensure that
positions materially in excess of 100% will not be carried forward from month to month.

Investors in Hedged Shares should be aware that hedging transactions will be attributable to that specific class,
therefore any currency exposures of different currency classes may not be combined or offset and currency
exposures of assets of the Fund may not be allocated to separate Share Classes.

Base Currency

The Base Currency of the Fund is US Dollars but investments and Shares may be denominated in other
currencies.

Business Day

A day on which banks are open for business in Dublin and London or such other day as the Directors, following
consultation with the Manager and approval of the Depositary, determine.

Dealing Day

The Dealing Day for the Fund is every Business Day.

Dealing Deadline

The Dealing Deadline is 2.00 pm (Irish time) on the Business Day prior to the relevant Dealing Day.
Valuation Point

The Valuation Point is 11.59 pm (Irish time) on the Business Day prior to the relevant Dealing Day.
Listing

The status of approval of an application to list and the admission to listing and trading on the regulated market
of Euronext Dublin (Euronext Dublin) of the various Share Classes is set out below:

Share Class name Approved Admitted

A USD (Accumulation) 26 September 2008

A EUR Hedged (Accumulation) 21 December 2015

T USD (Accumulation) 18 February 2015

T GBP Hedged (Accumulation) 10 December 2014

T EUR Hedged (Accumulation) 28 August 2015

R USD (Accumulation) 15 September 2017

X USD (Accumulation) 7 September 2017

R GBP Hedged (Accumulation) 25 September 2018

R EUR Hedged (Accumulation) 07 August 2018

A GBP Hedged (Accumulation) 31 October 2018

A GBP Hedged (Distribution) 21 December 2018

A SGD Hedged (Accumulation) 15 November 2018

A AUD Hedged (Accumulation) 10 August 2020

ASENENENENANANENENENENENENAN

A CAD Hedged (Accumulation) On conclusion of Offer Period
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A CHF Hedged (Accumulation) On conclusion of Offer Period

R SGD Hedged (Accumulation) On conclusion of Offer Period

R GBP Hedged (Distribution) 21 December 2018

10 August 2020

(
R AUD Hedged (Accumulation)
(

R CAD Hedged (Accumulation) On conclusion of Offer Period

R CHF Hedged (Accumulation) On conclusion of Offer Period

T SGD Hedged (Accumulation) On conclusion of Offer Period

X EUR Hedged (Accumulation) 6 December 2021

X GBP Hedged (Accumulation) 31 October 2018

X GBP Hedged (Distribution) On conclusion of Offer Period

H USD (Accumulation) 8 July 2021

H GBP Hedged (Accumulation) 30 November 2021

H EUR Hedged (Accumulation) On conclusion of Offer Period

H SGD Hedged (Accumulation) On conclusion of Offer Period

A GBP (Accumulation) On conclusion of Offer Period

R GBP (Accumulation) On conclusion of Offer Period

S ENENANENANENENENENENANENANENANAN

X GBP (Accumulation) On conclusion of Offer Period

Application has been made for all Shares to be admitted to listing and trading on the regulated market of
Euronext Dublin.

The Prospectus together with this Supplement include all information required to be disclosed by Euronext
Dublin listing requirements and comprise listing particulars for the purpose of the listing of such shares on
Euronext Dublin.

As at the date of this Supplement, the Fund has no loan capital (including term loans) outstanding or created
but unissued, and no outstanding mortgages, charges, or other borrowings or indebtedness in the nature of
borrowings, including bank overdrafts and liabilities under acceptances or acceptance credits, hire purchase or
finance lease commitments, guarantees or other contingent liabilities.

The Directors confirm there has been no significant change in the financial or trading position of the Company
since 31 March 2021 being the date up to the end of the period for which the last audited financial statements of
the Company were prepared and which accounts or the then most recently audited published accounts of the
Company form part of the listing particulars.

Distribution Policy

Accumulation Shares

Shares called “(Accumulation)” are accumulation Shares and therefore no dividend will be paid on these
Shares.

Distribution Shares

For Shares called “(Distribution)” the Directors have discretion to distribute any income on an annual basis.
Any dividends payable will be declared on or about the second Business Day following the end of the relevant
calendar year. Dividends will be paid gross (without the deduction of tax) within one month of the end of the
relevant calendar year.

It is the intention of the Directors to apply for reporting fund status for all Share Classes, in accordance with the
requirement to report rather than distribute income. UK reporting status has been granted for all Share Classes
launched to date.

Please see the UK taxation section in the Company’s Prospectus for further details.

Anti-Money Laundering

Measures aimed at the prevention of money laundering may require an applicant for Shares to verify their
identity to the Administrator. The Administrator will notify applicants if proof of identity is required.

Charges and Expenses
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The following sections on fees should be read in conjunction with the section headed Charges and Expenses
in the Prospectus.

Management Company Fee

The fees of the Management Company are up to 0.01% per annum of the Net Asset Value of the Fund. The
fees are accrued daily and paid monthly in arrears. The Management Company is entitled to be repaid all of
its reasonable agreed upon transaction and other charges (which will be at normal commercial rates) and
other out-of-pocket expenses out of the assets of the Fund (plus VAT thereon, if any).

Investment Management Fee

The investment management fee payable to the Investment Manager is set out above under “Share Class
Details”.

Such fee accrues daily and is paid monthly in arrears. The Investment Manager is entitled to be reimbursed
out of the assets of the Fund for its reasonable out-of-pocket costs and expenses incurred by the
Investment Manager in the performance of its duties (plus VAT thereon, if any).

Where the Fund invests more than 20% of its net assets in other UCITS or open-ended collective
investment undertakings or both, the maximum level of investment management fees that may be charged
to the Fund and the underlying collective investment scheme will not exceed 3.25% per annum of the Net
Asset Value of the Fund.

Distribution Fee
The fees of the Distributors are 0.08% per annum of the Net Asset Value of the Fund.

Such fees accrue daily and are paid monthly in arrears. The Distributors are entitled to be reimbursed out of
the assets of the Fund for reasonable out-of-pocket costs and expenses incurred by the Distributors in the
performance of their duties (plus VAT thereon, if any).

Administration Fee

The fees of the Administrator are on a sliding scale from 0.06% per annum of the Net Asset Value of the
Fund subject also to specific charges for reporting and an overall minimum for the Company. The fees are
accrued daily and paid monthly in arrears. The Administrator is entitled to be repaid all of its reasonable
agreed upon transaction and other charges (which will be at normal commercial rates) and other out-of-
pocket expenses out of the assets of the Fund (plus VAT thereon, if any).

Depositary Fee

The fees of the Depositary are on a sliding scale from 0.02% per annum on the Net Asset Value of the Fund
subject also to transaction charges and an overall minimum for the Company. The fees are accrued daily
and are payable monthly in arrears. The Depositary is entitled to sub-depositary’s fees (which will be
charged at normal commercial rates) as well as agreed upon transaction charges (which will be at normal
commercial rates) and other out-of-pocket expenses out of the assets of the Fund (plus VAT thereon, if

any).
Establishment Costs

The preliminary expenses incurred in connection with the establishment and initial issue of Shares in the
Fund were amortised over the first five financial years of the Fund.

Risk Factors

The general risk factors under the heading Risk Factors of the Prospectus apply to this Fund. In addition, the
following risk factors are also relevant:
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Investment in a Fund is not in the nature of a deposit in a bank account and is not protected by any
government, government agency or other guarantee scheme which may be available to protect the holder of a
bank deposit account.

The base currency of the Fund is US Dollars, and although the Investment Manager has the ability to hedge the
Fund’s exposure to movements in other currencies, there is the risk that any foreign currency exposure will not
be fully or successfully hedged and that the Fund’'s Net Asset Value could move down due to a fall in the value
of non-US Dollar currencies against the US Dollar. Where the Investment Manager decides to hedge part or all
of a currency exposure, the hedging process may from time to time result in a very small residual currency
exposure due to marketing movements. This exposure will be monitored on a daily basis and, if practical and
subject to the discretion of the Investment Manager will be re-hedged to adapt the foreign currency exposure
once again to the Investment Manager’s target. It is not however the intention of the Investment Manager to
take substantial foreign exchange positions.

Any OTC currency forwards entered into will be in accordance with the requirements of the Central Bank UCITS
Regulations. Any counterparty to an OTC currency forward contract will have a Standard & Poor’s or Moody’s
credit rating of at least A. A default by or insolvency by a counterparty to an OTC currency forward may result in
the loss of any accrued profit or loss to the Net Asset Value of the Fund.

Material Contracts

The Investment Management Agreement dated 30 July 2008 as amended and novated to date between the
Company and the Investment Manager as novated and amended by way of a novation and amendment
agreement dated 31 March 2022 and as may be novated, amended, supplemented or otherwise modified from
time to time.

Miscellaneous
There are five other Funds of the Company currently in existence, namely:

Canaccord Genuity Cautious Fund;
Canaccord Genuity Balanced Fund;
Canaccord Genuity Opportunity Fund;
Canaccord Genuity Bond Fund; and
Canaccord Genuity Global Equity Fund.
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CANACCORD GENUITY INVESTMENT FUNDS PLC
Supplement dated 16 May 2023 to the Prospectus dated 1 April 2022
CANACCORD GENUITY BALANCED FUND

This Supplement contains specific information in relation to Canaccord Genuity Balanced Fund (the
Fund), a sub-fund of Canaccord Genuity Investment Funds plc (the Company), an open-ended umbrella
limited liability investment company, with variable capital and segregated liability between sub-funds,
which is incorporated in Ireland and authorised under the European Communities (Undertakings for
Collective Investment in Transferable Securities) Regulations, 2011 as amended, supplemented or
otherwise modified from time to time including any condition that may from time to time be imposed
thereunder by the Central Bank (the EU UCITS Regulations).

This Supplement forms part of the Prospectus dated 1 April 2022 (the Prospectus) and should be read
in the context of and together with the Prospectus. Unless otherwise set out herein, capitalised terms
shall have the meaning given to them in the Prospectus.

Potential investors should note that 50% of all ongoing investment management and distribution fees
will be charged to capital. Investors should also note that on a realisation of their investment in the
Fund, they may not receive back the full amount invested.

Investment Objective

The investment objective of the Fund is to generate capital growth by investing in an internationally diversified
portfolio of shares and units in collective investment schemes and individual high quality fixed interest
instruments.

Investment Policy

The Fund is primarily a fund of funds that pursues its investment objective by investing primarily in a portfolio of
regulated collective investment schemes and fixed interest securities.

In seeking to achieve its investment objective and policy the Fund seeks an indirect exposure to international
equity markets equal to a maximum of 60% of its net assets by investing in the securities of regulated collective
investment schemes. The above percentage is indicative only and (subject as provided below) the Investment
Manager may, from time to time, alter or adjust such percentage in order to achieve the investment objective of
the Fund, having regard to prevailing market conditions. In selecting suitable investment opportunities for the
Fund, the Investment Manager will adopt a top down asset allocation strategy, with investments diversified
across a wide range of asset classes. The focus will be on investments which provide consistent, superior risk
adjusted returns, which in combination provide a level of risk and volatility significantly below that of global
equity markets. Sectoral, geographical and capitalisation focus will be driven by an ongoing assessment of the
top down factors such as interest rates, macro-economic outlook, inflationary expectations, fiscal and external
account balances and geo-political issues.

Subject as provided above and to the investment restrictions set out in this Supplement and Appendix | to the
Prospectus, the Fund may invest up to 100% of its net assets in both UCITS and AIF open-ended collective
investment schemes which satisfy the requirements of the Central Bank (Supervision and Enforcement) Act
2013 (Section 48(1)) (Undertakings for Collective Investment in Transferable Securities) Regulations 2015, as
may be amended, supplemented or modified from time to time, as well as any guidance issued by the Central
Bank in relation thereto (the Central Bank UCITS Regulations).Such schemes will be domiciled primarily
within the European Economic Area, the Channel Islands or the United States and will be schemes which are
compatible with the investment objective of the Fund. Subject to the above and the EU UCITS Regulations, the
Fund may invest in collective investment schemes with which the Company is linked by common management
or control or by a substantial direct or indirect holding. Investment may also be made in other Funds of the
Company in accordance with the terms of the Central Bank UCITS Regulations and the Company’s Prospectus.

The Fund may also invest up to 20% of its net assets in closed-ended funds which (i) qualify as transferable
securities, (ii) are subject to the corporate governance regime applied to companies and (iii) where asset
management activity is carried out by another entity that entity is subject to national regulation for the purposes
of investor protection.

Subject to the investment restrictions set out in this Supplement and Appendix | to the Prospectus, up to 40% of
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the Fund’s net assets may be directly invested in debt securities consisting of bonds (both corporate and
sovereign, fixed and floating) and in equities. Any investment in debt securities will be primarily in (i) listed debt
securities including option or equity linked notes (ii) debt securities of at least investment grade status or (iii)
debt securities which are considered by the Investment Manager to be of comparable quality to investment
grade securities at the time of acquisition. If such debt securities fall below this minimum rating the Investment
Manager may dispose of the holding or may decide to retain it if the Investment Manager considers that such a
course of action is appropriate, having regard to prevailing market conditions. Any investment in equities will be
in transferable securities listed on permitted stock exchanges and markets listed in Appendix IV of the
Prospectus (Permitted Markets). Any investment in unlisted securities will comply with the investment
restrictions set out below and Appendix | to the Prospectus.

The Fund may also hold ancillary liquid assets such as bank deposits or money market instruments including
government and corporate bonds (both fixed and floating) which are investment grade or listed on a Permitted
Market to ensure that the Fund will always be able to facilitate repurchase requests in accordance with the
terms of its Prospectus or due to having received subscriptions that are awaiting investment or because the
Investment Manager is unable to identify sufficient suitable investment opportunities. There is no maximum or
minimum amount of liquidity that the Fund may hold at any one time.

Financial Derivative Instruments

The Fund will use FDIs consisting of currency forwards as described below:

e to hedge foreign currency exposure at a Share class level, only in relation to those Share classes which
are denominated in a currency other than the Base Currency of the Fund (share class hedging).

e to hedge unwanted currency exposure within the portfolio, at the Investment Manager’s discretion.

All currency forwards will be over the counter and all counterparties to such transactions will have a Standard &
Poor’s or Moody’s credit rating of at least A. The hedging processes may, from time to time, result in a residual
currency exposure due to market movements.

The use of financial derivatives will be fully supported by an in-depth risk management process
conducted by the Investment Manager, on a real time basis, to ensure that the use of such financial
derivative instruments continues to be commensurate with the overall investment objective of the
Fund. The Fund will use the commitment approach to calculate its global exposure which will not
exceed 100% of the Net Asset Value of the Fund.

Efficient Portfolio Management

The Fund may also utilise currency forwards for efficient portfolio management purposes. Such transactions
entered into may not result in a change of the Fund’s investment objective and must be:

e economically appropriate;
e entered into for reasons of reduction of risk or reduction of cost; and

e such that the relevant risks are adequately captured by the risk management process report produced in
relation to the Fund.

A default by or insolvency of a counterparty to any currency forward transaction may result in the loss of any
accrued profit and loss. All OTC financial derivative positions will be appropriately covered and will be
monitored and reviewed on a daily basis.

Profile of a Typical Investor

Investment in the Fund is suitable for investors seeking capital growth and who are prepared to accept a
moderate level of volatility.

Investment Manager

The Investment Manager to the Fund is Canaccord Genuity Wealth (International) Limited, further details of
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which are contained in the Prospectus.
Investment Restrictions
The investment restrictions and limitations are those included in the Central Bank UCITS Regulations and the

EU UCITS Regulations and which are set out in Appendix | to the Prospectus. The principal restrictions and
limitations for this Fund are as follows:

1. the Fund may invest a maximum of 20% of its net assets in another UCITS collective investment
scheme;
2. investment in AIF open-ended collective investment schemes may not, in aggregate, exceed 30% of

the Fund’s net assets;

3. the Fund may hold a maximum of 10% of its net assets in transferable securities or money market
instruments issued by the same body provided that the total value of transferable securities and money
market instruments held in the issuing bodies in each of which it invests more than 5% is less than 40%
of its net assets;

4. the Fund may not invest in another single structure open-ended collective investment scheme or a sub-
fund of an umbrella open-ended collective investment scheme which itself invests more than 10% of its
net assets in underlying collective investment schemes;

5. the Fund may not invest more than 10% of its net assets in any one closed-ended fund;

6. the Fund may not invest more than 10% of its net assets in transferable securities which are not listed
or traded on Permitted Markets;

7. where the Fund invests in the units of other collective investment schemes that are managed, directly
or by delegation, by the Investment Manager or by any other company with which the Investment
Manager is linked by common management or control, or by a substantial direct or indirect holding, the
Investment Manager or other company may not charge subscription, conversion or redemption fees on
account of the Fund’s investment in the units of such other collective investment schemes; and

8. where a commission (included a rebated commission) is received by the Investment Manager by virtue
of an investment in the shares of another collective investment scheme, this commission must be paid
into the property of the Fund.

Share Class Details

The following Share Classes are available for subscription:

Share Class Name Currency Distribution Investment Subscription Redemption | Minimum Minimum
policy Management Charge Charge Investment Subsequent
Fee Investment
A USD (Accumulation) uUsD Accumulation | 1.5% Up to 4% Nil USD 5,000 uUsD 1,000
A GBP (Accumulation) GBP Accumulation | 1.5% Up to 4% Nil USD 5,000" UsD 1,000
A GBP Hedged (Accumulation) GBP Accumulation | 1.5% Up to 4% Nil USD 5,000' usD 1,000"
A GBP Hedged (Distribution) GBP Distribution 1.5% Up to 4% Nil USD 5,000" uUSD 1,000
A EUR Hedged (Accumulation) EUR Accumulation | 1.5% Up to 4% Nil USD 5,000 uUSD1,000'
A SGD Hedged (Accumulation) SGD Accumulation | 1.5% Up to 4% Nil UsSD 5,000° usD 1,000
A SGD Hedged (Distribution) SGD Distribution 1.5% Up to 4% Nil USD 5,000 usD 1,000?
A AUD Hedged (Accumulation) AUD Accumulation | 1.5% Up to 4% Nil USD 5,000" UsD 1,000
A CAD Hedged (Accumulation) CAD Accumulation | 1.5% Up to 4% Nil USD 5,000' uSD 1,000"
A CHF Hedged (Accumulation) CHF Accumulation | 1.5% Up to 4% Nil USD 5,000" UsD 1,000
H USD (Accumulation) uUsbD Accumulation | 0.4% Up to 4% Nil uUsbD usb
5,000,000" 1,000,000"
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Share Class Name Currency Distribution Investment Subscription Redemption | Minimum Minimum
policy Management Charge Charge Investment Subsequent
Fee Investment
H GBP Hedged (Accumulation) GBP Accumulation | 0.4% Up to 4% Nil uUsD usD
5,000,000' 1,000,000’
H EUR Hedged (Accumulation) EUR Accumulation | 0.4% Up to 4% Nil UsD usb
5,000,000' 1,000,000’
H SGD Hedged (Accumulation) SGD Accumulation | 0.4% Up to 4% Nil uUsD usb
5,000,000' 1,000,000'
R USD (Accumulation) UsD Accumulation | 0.8% Up to 4% Nil USD 50,000 USD 1,000
R GBP (Accumulation) GBP Accumulation | 0.8% Up to 4% Nil USD 50,000" usD 1,000
R GBP Hedged (Accumulation) GBP Accumulation | 0.8% Up to 4% Nil USD 50,000" usD 1,000’
R GBP Hedged (Distribution) GBP Distribution 0.8% Up to 4% Nil USD 50,000° usSD 1,000"
R EUR Hedged (Accumulation) EUR Accumulation | 0.8% Up to 4% Nil USD 50,000 uUSD 1,000"
R SGD Hedged (Accumulation) SGD Accumulation | 0.8% Up to 4% Nil USD 50,000° uUSD 1,000"
R AUD Hedged (Accumulation) AUD Accumulation | 0.8% Up to 4% Nil USD 50,000° uSD 1,000"
R CAD Hedged (Accumulation) CAD Accumulation | 0.8% Up to 4% Nil USD 50,000° USD 1,000"
R CHF Hedged (Accumulation) CHF Accumulation | 0.8% Up to 4% Nil USD 50,000° USD 1,000"
T USD (Accumulation) uUsD Accumulation | 1.5% 4% Nil USD 5,000 USD 1,000
T GBP Hedged (Accumulation) GBP Accumulation | 1.5% 4% Nil UsD 5,000! USD 1,000!
T EUR Hedged (Accumulation) EUR Accumulation | 1.5% 4% Nil USD 5,000! uUsD 1,000"
T SGD Hedged (Accumulation) SGD Accumulation | 1.5% 4% Nil USD 5,000! UsD 1,000"
X USD (Accumulation) uUsD Accumulation | 0% 0% Nil USD 100,000 USD 5,000
X GBP (Accumulation) GBP Accumulation | 0% 0% Nil USD 100,000 USD 5,000
X GBP Hedged (Accumulation) GBP Accumulation | 0% 0% Nil USD 100,000" USD 5,000"
X GBP Hedged (Distribution) GBP Distribution 0% 0% Nil USD 100,000" USD 5,000"
X EUR Hedged (Accumulation) EUR Accumulation | 0% 0% Nil USD 100,000" USD 5,000"

'Equivalent value in relevant currency of the Share Class. These minimum amounts may be reduced at the discretion of the Directors.

A reference to a Share, Shares, Share Class or Share Classes is a reference to one or all of the Share
Classes set out in the table above.

Each Share may be offered in the base currency of the Fund or may be denominated in another currency and
such currency denomination will be specified in the Share name (as set out in the table above). Shares which
are hedged are called “Hedged” (“‘Hedged Shares”).

Subscriptions should be made using the currency of the relevant Share Class.

Eligibility Requirements

H USD (Accumulation), H EUR Hedged (Accumulation), H GBP Hedged (Accumulation) and H GBP Hedged
(Accumulation) Shares (the H Shares) may only be acquired by strategic distribution partners of Canaccord
group entities.

X GBP (Accumulation), X USD (Accumulation), X EUR Hedged (Accumulation), X GBP Hedged (Accumulation)

and X GBP Hedged (Distribution) Shares (the X Shares) may only be acquired by clients of Canaccord group
entities.

Offer Periods

Offer Periods for Share Classes not yet launched will be as follows, or at such earlier or later time or date as the
Directors following consultation with the Manager may decide and notify to the Central Bank:

Offer Period (Irish Time)

Share Class Commencement Conclusion

A GBP (Accumulation) 9.00 am 17 May 2023 2.00 pm 16 November 2023

A CAD Hedged (Accumulation) | 9.00 am 18 January 2019 2.00 pm 30 September 2022

R GBP Hedged (Distribution) 9.00 am 18 January 2019 2.00 pm 30 September 2022

R GBP (Accumulation) 9.00 am 17 May 2023 2.00 pm 16 November 2023
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R EUR Hedged (Accumulation) | 9.00 am 18 January 2019 2.00 pm 30 September 2022
R SGD Hedged (Accumulation) | 9.00 am 18 January 2019 2.00 pm 30 September 2022
R AUD Hedged (Accumulation) | 9.00 am 18 January 2019 2.00 pm 30 September 2022
R CHF Hedged (Accumulation) | 9.00 am 18 January 2019 2.00 pm 30 September 2022
X GBP (Accumulation) 9.00 am 17 May 2023 2.00 pm 16 November 2023
X EUR Hedged (Accumulation) | 9.00 am 18 January 2019 2.00 pm 30 September 2022

During each Offer Period referred to above, Shares in the relevant Share Class will be issued at an Offer Price
of EUR1/SGD1/USD1/GBP1/AUD1/CAD1/CHF1 per Share. Following the closing of the relevant Offer Period,
Shares in the relevant Share Class will be issued at the prevailing Net Asset Value per Share.

Share Class Currency Hedging

The Fund aims to provide currency hedges through a number of Hedged Shares. While not the intention, over-
hedged and under-hedged positions may arise due to factors outside the control of the Fund. To the extent that
these hedging strategies are successful the performance of Hedged Shares are likely to move in line with the
performance of the underlying assets. The adoption of these strategies may substantially limit holders of
Hedged Shares from benefitting if the currency of that class falls against the Base Currency and/or the currency
in which the assets of the Fund are denominated, but it is also designed to substantially protect holders of
Hedged Shares if the currency of the relevant class rises against the Base Currency. All costs and gains or
losses of such hedging transactions will be borne by the relevant Hedged Shares, shall not form part of the
assets of the Fund as a whole and should not constitute a general liability of the Fund.

Any over-hedging is not permitted to exceed 105% of the net assets of the relevant class of shares on any
Dealing Day and any under-hedged position will be kept under review to ensure that it is not carried forward
from month to month. Any under-hedging is not permitted to fall short of 95% of the net assets of the relevant
class of shares on any Dealing Day and any under-hedged position will be kept under review to ensure that it is
not carried forward from month to month. It is the intention that hedged positions will be kept under review to
ensure that they do not exceed the levels permitted. This review will incorporate a procedure to ensure that
positions materially in excess of 100% will not be carried forward from month to month.

Investors in Hedged Shares should be aware that hedging transactions will be attributable to that specific class,
therefore any currency exposures of different currency classes may not be combined or offset and currency
exposures of assets of the Fund may not be allocated to separate Share Classes.

Base Currency

The Base Currency of the Fund is US Dollars but investments and Shares may be denominated in other
currencies.

Business Day

A day on which banks are open for business in Dublin and London or such other day as the Directors following
consultation with the Manager and approval of the Depositary determine.

Dealing Day

The Dealing Day for the Fund is every Business Day.

Dealing Deadline

The Dealing Deadline is 2.00 pm (Irish time) on the Business Day prior to the relevant Dealing Day.
Valuation Point

The Valuation Point is 11.59 pm (Irish time) on the Business Day prior to the relevant Dealing Day.

Listing
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The status of approval of an application to list and the admission to listing and trading on the regulated market
of Euronext Dublin (Euronext Dublin) of the various Share Classes is set out below:

Share Class name Approved Admitted

A USD (Accumulation) 26 September 2008

A EUR Hedged (Accumulation) 25 January 2016

T USD (Accumulation) 26 May 2015

T GBP Hedged (Accumulation) 15 December 2014
T EUR Hedged (Accumulation) 30 June 2015

T SGD Hedged (Accumulation) 30 January 2018

R USD (Accumulation) 20 June 2017

A GBP Hedged (Accumulation) 05 September 2018
A AUD Hedged (Accumulation) 02 October 2018

R GBP Hedged (Distribution) 10 August 2018

R EUR Hedged (Accumulation) 26 June 2017

A GBP Hedged (Distribution) 31 October 2018

A SGD Hedged (Accumulation) 12 November 2018

A CAD Hedged (Accumulation) On conclusion of Offer Period

A CHF Hedged (Accumulation) 12 October 2020

R GBP Hedged (Accumulation) 31 October 2018

R SGD Hedged (Accumulation) On conclusion of Offer Period

R AUD Hedged (Accumulation On conclusion of Offer Period

16 September 2021

)
R CAD Hedged (Accumulation)
)

R CHF Hedged (Accumulation On conclusion of Offer Period

X USD (Accumulation) 10 May 2019

X EUR Hedged (Accumulation) On conclusion of Offer Period
X GBP Hedged (Accumulation) 24 July 2019

X GBP Hedged (Distribution) 31 October 2018

H USD (Accumulation) 26 May 2021

H GBP Hedged (Accumulation) 9 June 2021

H EUR Hedged (Accumulation) 26 May 2021

H SGD Hedged (Accumulation) 3 June 2021

A GBP (Accumulation) On conclusion of Offer Period

R GBP (Accumulation) On conclusion of Offer Period

ASASERYAYANANANENANENENENENENENANANANENENENANANENENANENENENANAN

X GBP (Accumulation) On conclusion of Offer Period

Application has been made for all Shares to be admitted to listing and trading on the regulated market of
Euronext Dublin.

The Prospectus together with this Supplement include all information required to be disclosed by Euronext
Dublin listing requirements and comprise listing particulars for the purpose of the listing of such shares on
Euronext Dublin.

As at the date of this Supplement, the Fund has no loan capital (including term loans) outstanding or created
but unissued, and no outstanding mortgages, charges, or other borrowings or indebtedness in the nature of
borrowings, including bank overdrafts and liabilities under acceptances or acceptance credits, hire purchase or
finance lease commitments, guarantees or other contingent liabilities.

The Directors confirm there has been no significant change in the financial or trading position of the Company
since 31 March 2021 being the date up to the end of the period for which the last audited financial statements of
the Company were prepared and which accounts or the then most recently audited published accounts of the
Company form part of the listing particulars.

Distribution Policy

Accumulation Shares

Shares called “(Accumulation)” are accumulation Shares and therefore no dividend will be paid on these
Shares.

Distribution Shares
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For Shares called “(Distribution)” the Directors have discretion to distribute any income on a semi-annual basis.
Any dividends payable will be declared on or about the second Business Day following the end of the relevant
half year. Dividends will be paid gross (without the deduction of tax) within one month of the end of the relevant
half year.

It is the intention of the Directors to apply for reporting fund status for all Share Classes in accordance with the
requirement to report rather than distribute income. UK reporting status has been granted for all Share Classes
launched to date.

Please see the UK taxation section in the Company’s Prospectus for further details.

Anti-Money Laundering

Measures aimed at the prevention of money laundering may require an applicant for Shares to verify their
identity to the Administrator. The Administrator will notify applicants if proof of identity is required.

Charges and Expenses

The following sections on fees should be read in conjunction with the section headed Charges and Expenses
in the Prospectus.

e Management Company Fee

The fees of the Management Company are up to 0.01% per annum of the Net Asset Value of the Fund. The
fees are accrued daily and paid monthly in arrears. The Management Company is entitled to be repaid all of
its reasonable agreed upon transaction and other charges (which will be at normal commercial rates) and
other out-of-pocket expenses out of the assets of the Fund (plus VAT thereon, if any).

¢ Investment Management Fee

The investment management fee payable to the Investment Manager is set out above under “Share Class
Details”.

Such fee accrues daily and is paid monthly in arrears. The Investment Manager is entitled to be reimbursed
out of the assets of the Fund for its reasonable out-of-pocket costs and expenses incurred by the
Investment Manager in the performance of its duties (plus VAT thereon, if any).

Where the Fund invests more than 20% of its net assets in other UCITS or open-ended collective
investment undertakings or both, the maximum level of investment management fees that may be charged
to the Fund and the underlying collective investment scheme will not exceed 3.25% per annum of the Net
Asset Value of the Fund.

o Distribution Fee
The fees of the Distributors are 0.08% per annum of the Net Asset Value of the Fund.
Such fees accrue daily and are paid monthly in arrears. The Distributors are entitled to be reimbursed out of
the assets of the Fund for reasonable out-of-pocket costs and expense incurred by the Distrubutors in the
performance of their duties (plus VAT thereon, if any).

e Administration Fee
The fees of the Administrator are on a sliding scale from 0.06% per annum of the Net Asset Value of the
Fund subject also to specific charges for reporting and an overall minimum for the Company. The fees are
accrued daily and paid monthly in arrears. The Administrator is entitled to be repaid all of its reasonable
agreed upon transaction and other charges (which will be at normal commercial rates) and other out-of-
pocket expenses out of the assets of the Fund (plus VAT thereon, if any).

e Depositary Fee

The fees of the Depositary are on a sliding scale from 0.02% per annum on the Net Asset Value of the Fund
subject also to transaction charges and an overall minimum for the Company. The fees are accrued daily
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and are payable monthly in arrears. The Depositary is entitled to sub-depositary’s fees (which will be
charged at normal commercial rates) as well as agreed upon transaction charges (which will be at normal
commercial rates) and other out-of-pocket expenses out of the assets of the Fund (plus VAT thereon, if

any).

o Establishment Costs
The preliminary expenses incurred in connection with the establishment and initial issue of Shares in the
Fund were amortised over the first five financial years of the Fund.

Allocation of Investment Management and Distribution Fees to Capital

A key feature of the Fund is the ability to distribute a high level of income. In order to meet this objective, the
Fund will allocate 50% of its investment management and distribution fees to capital. The Directors consider
that this allocation will enable the Fund to distribute income in line with Shareholder’s expectations whilst at the
same time preserving the capital value of the Shareholder’s investment.

The result of this allocation policy is that the capital growth of the Fund will be less than if all investment
management and distribution fees were charged to income. The maximum effect in each year would be 0.75%.

Shareholders should also be aware that as this allocation policy will result in a higher level of income being
distributed, than if all investment management and distribution fees were charged to income, a larger portion of
the overall return of the Fund will, for UK tax payers, be subject to income tax rather than capital gains tax.

Risk Factors

The general risk factors under the heading Risk Factors of the Prospectus apply to this Fund. In addition, the
following risk factors are also relevant:

50% of investment management and distribution fees will be allocated to capital. This allocation method will
enable the Fund to distribute higher income but may constrain future capital growth.

Investment in a Fund is not in the nature of a deposit in a bank account and is not protected by any
government, government agency or other guarantee scheme which may be available to protect the holder of a
bank deposit account.

The base currency of the Fund is US Dollars, and although the Investment Manager has the ability to hedge the
Fund’s exposure to movements in other currencies, there is the risk that any foreign currency exposure will not
be fully or successfully hedged and that the Fund’s Net Asset Value could move down due to a fall in the value
of non-US Dollar currencies against the US Dollar. Where the Investment Manager decides to hedge part or all
of a currency exposure, the hedging process may from time to time result in a very small residual currency
exposure due to marketing movements. This exposure will be monitored on a daily basis and, if practical and
subject to the discretion of the Investment Manager will be re-hedged to adapt the foreign currency exposure
once again to the Investment Manager’s target. It is not however the intention of the Investment Manager to
take substantial foreign exchange positions.

Any OTC currency forwards entered into will be in accordance with the requirements of the Central Bank UCITS
Regulations. Any counterparty to an OTC currency forward contract will have a Standard & Poor’s or Moody’s
credit rating of at least A. A default by or insolvency by a counterparty to an OTC currency forward may result in
the loss of any accrued profit or loss to the Net Asset Value of the Fund.

Material Contracts

The Investment Management Agreement dated 30 July 2008 between the Company and the Investment
Manager as novated and amended by way of a novation and amendment agreement dated 31 March 2022 and
as may be novated, amended, supplemented or otherwise modified from time to time.

Miscellaneous

There are five other Funds of the Company currently in existence, namely:
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Canaccord Genuity Cautious Fund;
Canaccord Genuity Growth Fund;
Canaccord Genuity Opportunity Fund;
Canaccord Genuity Bond Fund; and
Canaccord Genuity Global Equity Fund.
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C Canaccord
Genuity

Wealth Management

Canaccord Genuity
Opportunity Fund

Supplement dated 19 May 2022 to the Prospectus dated 1 April 2022

This Supplement contains specificinformationin relation to Canaccord
Genuity Opportunity Fund (the Fund), a sub-fund of Canaccord Genuity
Investment Funds plc (the Company), an open-ended umbrella limited
liability investment company, with variable capital and segregated
liability between sub-funds, whichis incorporatedin Ireland and
authorised under the European Communities (Undertakings for
Collective Investment in Transferable Securities) Regulations, 2011

as amended, supplemented or otherwise modified from time to

time including any condition that may from time to time be imposed
thereunder by the Central Bank (the EU UCITS Regulations).

This Supplement forms part of the Prospectus dated 1 April 2022
(the Prospectus) and should be read in the context of and together
with the Prospectus. Unless otherwise set out herein, capitalised
terms shall have the meaning given to them in the Prospectus.

As the Fund may have a significant indirect exposure to emerging
markets aninvestmentin the Fund should not constitute a substantial
proportion of aninvestor's portfolio and may not be appropriate for
allinvestors.

Investment Objective

The Fundis primarily a ‘'fund of funds' that pursues its investment
objective by investing primarily in a portfolio of regulated collective
investment schemes and fixed interest securities.

In seeking to achieve its investment objective and policy the Fund seeks
anindirect exposure to international equity markets equal to a maximum
of 100% of its net assets by investing in the securities of regulated
collective investment schemes. The above percentage is indicative only
and (subject as provided below) the Investment Manager may, from

time to time, alter or adjust such percentage in order to achieve the
investment objective of the Fund, having regard to prevailing market
conditions. In selecting suitable investment opportunities for the Fund,
the Investment Manager will adopt a top down asset allocation strategy.
The Fund willinvest in a focused number of investment opportunities
that offer the potential for a high level of capital return. Sectoral,
geographical and capitalisation focus will be driven by an ongoing
assessment of the top down factors such as interest rates, macro-
economic outlook, inflationary expectations, fiscal and external account
balances and geo-political issues. This may, on occasion, resultin the
Fund holding a significant allocation to emerging markets. The risk and
volatility of the Fund will reflect this investment strategy.

Subject as provided above and to the investment restrictions set outin
this Supplement and Appendix | to the Prospectus, the Fund may invest
up to 100% of its net assets in both UCITS and AIF open-ended collective

investment schemes which satisfy the requirements of the Central Bank
(Supervision and Enforcement) Act 2013 (Section 48(1)) (Undertakings
for Collective Investment in Transferable Securities) Regulations 2015,
as may be amended, supplemented or modified from time to time, as
well as any guidance issued by the Central Bank in relation thereto (the
Central Bank UCITS Regulations). Such schemes will be domiciled
primarily within the European Economic Area, the Channel Islands or

the United States and will be schemes which are compatible with the
investment objective of the Fund. Subject to the above and the EU UCITS
Regulations, the Fund may invest in collective investment schemes with
which the Company is linked by common management or control or by

a substantial direct or indirect holding. Investment may also be made in
other Funds of the Company in accordance with the terms of the Central
Bank UCITS Regulations and the Company's Prospectus.

The Fund may also invest up to 20% of its net assets in closed-ended
funds which (i) qualify as transferable securities, (ii) are subject to the
corporate governance regime applied to companies and (iii) where
asset management activity is carried out by another entity that entity is
subject to national regulation for the purposes of investor protection.

Subject to the investment restrictions set out in this Supplement and
Appendix | to the Prospectus, up to 40% of the Fund's net assets may be
directly invested in debt securities consisting of bonds (both corporate
and sovereign, fixed and floating) and in equities. Any investment in debt
securities will be primarily in (i) listed debt securities including option

or equity linked notes (ii) debt securities of at least investment grade
status or (iii) debt securities which are considered by the Investment
Manager to be of comparable quality to investment grade securities at
the time of acquisition. If such debt securities fall below this minimum
rating the Investment Manager may dispose of the holding or may decide
toretainitif the Investment Manager considers that such a course of
actionis appropriate, having regard to prevailing market conditions.
Any investment in equities will be in transferable securities listed on
permitted stock exchanges and markets listed in Appendix IV of the
Prospectus (Permitted Markets). Any investment in unlisted securities
will comply with the investment restrictions set out below and Appendix
I to the Prospectus.

The Fund may also hold ancillary liquid assets such as bank deposits

or money market instruments including government and corporate
bonds (both fixed and floating) which are investment grade or listed on a
Permitted Market to ensure that the Fund will always be able to facilitate
repurchase requestsin accordance with the terms of its Prospectus or
due to having received subscriptions that are awaiting investment or
because the Investment Manager is unable to identify sufficient suitable
investment opportunities. There is no maximum or minimum amount of
liquidity that the Fund may hold at any one time.

Supplement | Canaccord Genuity Opportunity Fund | May 2022



Financial Derivative Instruments (FDIs) Investment Manager

The Fund will use FDIs consisting of currency forwards as The Investment Manager to the Fund is Canaccord Genuity Wealth
described below: (International) Limited, further details of which are contained in
the Prospectus.

to hedge foreign currency exposure at a Share class level, only in
relation to those Share classes which are denominated in a currency

other than the Base Currency of the Fund (share class hedging). Investment Restrictions
* tohedgeunwanted currency exposure within the portfolio, at the The investment restrictions and limitations are those included in
Investment Manager’s discretion. the Central Bank UCITS Regulations and the EU UCITS Regulations
All currency forwards will be over the counter and all counterparties to and which are set outin Appendix | to the Prospectus. The principal
such transactions will have a Standard & Poor's or Moody's credit rating restrictions and limitations for this Fund are as follows:
ofatleast A. The hedging processes may, from time to time, resultina 1. the Fund may invest a maximum of 20% of its net assets in another

residual currency exposure due to market movements. UCITS collective investment scheme:
H

The use of financial derivatives will be fully supported by an 2. investmentin AIF open-ended collective investment schemes may
in-depthrisk management process conducted by the Investment not, in aggregate, exceed 30% of the Fund'’s net assets;
Manager, on areal time basis, to ensure that the use of such financial 3. the Fund may hold a maximum of 10% of its net assets in transferable

derivative instruments continues to be commensurate with the
overallinvestment objective of the Fund. The Fund will use the
commitment approach to calculate its global exposure, which
will not exceed 100% of the Net Asset Value of the Fund.

securities or money market instruments issued by the same body
provided that the total value of transferable securities and money
marketinstruments held in the issuing bodies in each of which
invests more than 5% is less than 40% of its net assets;

) . 4. the Fund may not investin another single structure open ended
Efficient Portfolio Management collective investment scheme or a sub-fund of an umbrella open
ended collective investment scheme which itself invests more than

The Fund may also utilise currency forwards for efficient portfolio . i X o
10% of its net assets in underlying collective investment schemes;

management purposes. Such transactions entered into may not result
ina change of the Fund's investment objective and must be: 5. the Fund may notinvest more than 10% of its net assetsinany one

closed-ended fund;

economically appropriate; . . .
6. the Fund may notinvest more than 10% of its net assetsin

transferable securities which are not listed or traded on

entered into for reasons of reduction of risk or reduction of cost; and

e suchthattherelevantrisks are adequately captured by the risk Permitted Markets;

management process report produced in relation to the Fund. 7. where the Fund investsin the units of other collective investment
Adefault by or insolvency of a counterparty to any currency forward schemes that are managed, directly or by delegation, by the
transaction may result in the loss of any accrued profit and loss. AllOTC Investment Manager or by any other company with which the
financial derivative positions will be appropriately covered and will be Investment Manager is linked by common management or control,
monitored and reviewed on a daily basis. or by a substantial direct or indirect holding, the Investment Manager

or other company may not charge subscription, conversion or
redemption fees on account of the Fund's investment in the units of

Profile of a Typlcal Investor such other collective investment schemes; and

Investment in the Fund is suitable for investors seeking capital growth 8. where acommission (included a rebated commission) is received by

and who are prepared to accept a moderate level of volatility. the Investment Manager by virtue of aninvestmentin the shares of
another collective investment scheme, this commission must be
paidinto the property of the Fund.

Share Class Details

The following Share Classes are available for subscription:

Investment Minimum
Distribution Management Subscription Redemption Minimum Subsequent
Share Class name Currency policy Fee Charge Charge Investment Investment

A GBP (Accumulation) GBP Accumulation 1.5% Up to 4% Nil USD 5,000 USD 1,000*

A EUR Hedged (Accumulation) EUR Accumulation 1.5% Up to 4% Nil USD 5,000 USD 1,000*

A SGD Hedged (Accumulation) SGD Accumulation 1.5% Up to4% Nil UsD 5,000 USD 1,000

A CAD Hedged (Accumulation) CAD Accumulation 1.5% Up to 4% Nil USD 5,000! USD 1,000!

F USD (Accumulation) USD Accumulation 1.5% 0.5% Nil USD 5,000 USD 1,000

'Equivalent valueinrelevant currency of the Share Class. These minimum amounts may be reduced at the discretion of the Directors.

N
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Investment Minimum

Distribution Management Subscription Redemption Minimum  Subsequent
Share Class name Currency policy Fee Charge Charge Investment Investment
HUSD (Accumulation) USD Accumulation 0.4% Up to 4% Nil USD 5,000,000 USD 1,000,000

H EUR Hedged (Accumulation) EUR Accumulation 0.4% Upto4% Nil USD 5,000,000" USD 1,000,000"

HILS Hedged (Accumulation) ILS Accumulation 0.4% Up to4% Nil USD 5,000,000 USD 1,000,000

R GBP (Accumulation) GBP Accumulation 0.8% Up to 4% Nil USD 50,000* USD 1,000!

R EUR Hedged (Accumulation) EUR Accumulation 0.8% Up to4% Nil USD 50,000* USD 1,000!

R AUD Hedged (Accumulation) AUD Accumulation 0.8% Upto 4% Nil USD 50,000* USD 1,000

R CHF Hedged (Accumulation) CHF Accumulation 0.8% Upto 4% Nil UsD 50,000! UsSD 1,000*

T GBP Hedged (Accumulation) GBP Accumulation 1.5% 4% Nil USD 5,000 USD 1,000

T SGD Hedged (Accumulation) SGD Accumulation 1.5% 4% Nil USD 5,000 USD 1,000*

X GBP (Accumulation) GBP Accumulation 0% 0% Nil USD 100,000* USD 5,000"

XEUR Hedged (Accumulation) EUR Accumulation 0% 0% Nil USD 100,000* USD 5,000!

Areferenceto aShare, Shares, Share Class or Share Classesis a Offer Periods

reference to one or all of the Share Classes set out in the table above.

Offer Periods for Share Classes not yet launched will be as follows, or at
such earlier or later time or date as the Directors following consultation
with the Manager may decide and notify annually to the Central Bank:

Each Share may be offered in the base currency of the Fund or may be
denominated in another currency and such currency denomination will
be specified in the Share name (as set out in the table above). Shares
which are hedged are called ‘Hedged' ('Hedged Shares’). Offer Period (Irish Time)

Subscriptions should be made using the currency of the relevant Share Class Commencement Conclusion

Share Class.

In the case of an unhedged Share Class a currency conversion will take

place on subscriptions, redemptions, switches and distributions at 9.00am 2.00pm
- . F USD (Accumulation)

prevailing exchange rates. The value of the Shares expressed in the 8July2019 18 November 2022

Share Class currency will be subject to exchange rate risk in relation to

the base currency of the Fund.

Inthe case of an unhedged Share Class a currency conversion will take
place on subscriptions, redemptions, switches and distributions at H ILS Hedged (Accumulation)
prevailing exchange rates. The value of the Shares expressed in the
Share Class currency will be subject to exchange rate risk in relation to
the base currency of the Fund.

9.00am 2.00pm
20May 2022 18 November 2022

During each Offer Period referred to above, Shares in the relevant Share
Class willbe issued at an Offer Price of EUR1/USD1/SGD1/GBP1/AUD1/
CAD1/CHF1/ILS1 per Share. Following the closing of the relevant Offer
Period, Shares in the relevant Share Class will be issued at the prevailing
Net Asset Value per Share.

Eligibility Requirements

H USD (Accumulation), HEUR Hedged (Accumulation), H GBP Hedged
(Accumulation),H GBP Hedged (Accumulation) and H ILS Hedged
(Accumulation) Shares (the H Shares) may only be acquired by strategic
distribution partners of Canaccord group entities. The Fund aims to provide currency hedges through a number of
Hedged Shares. While not the intention, over-hedged and under-
hedged positions may arise due to factors outside the control of the
Fund. To the extent that these hedging strategies are successful
the performance of Hedged Shares are likely to move in line with the

Share Class Currency Hedging

X USD (Accumulation), X EUR Hedged (Accumulation), X GBP Hedged
(Accumulation) and X GBP (Accumulation) Shares (the X Shares) may
only be acquired by clients of Canaccord group entities.

!Equivalent valueinrelevant currency of the Share Class. These minimum amounts may be reduced at the discretion of the Directors.
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performance of the underlying assets. The adoption of these strategies
may substantially limit holders of Hedged Shares from benefitting if
the currency of that class falls against the Base Currency and/or the
currency in which the assets of the Fund are denominated, but it is

also designed to substantially protect holders of Hedged Shares if the
currency of the relevant class rises against the Base Currency. All costs
and gains or losses of such hedging transactions will be borne by the
relevant Hedged Shares, shall not form part of the assets of the Fund

as awhole and should not constitute a general liability of the Fund.

Any over-hedging is not permitted to exceed 105% of the net assets of
the relevant class of shares on any Dealing Day and any under-hedged
position will be kept under review to ensure that it is not carried forward
from month to month. Any under-hedging is not permitted to fall short
of 95% of the portion of the net assets of the relevant class of shares
on any Dealing Day and any under-hedged position will be kept under
review to ensure that it is not carried forward from month to month.
Itis the intention that hedged positions will be kept under review to
ensure that they do not exceed the levels permitted. This review will
incorporate a procedure to ensure that positions materially in excess of
100% will not be carried forward from month to month.

Investors in Hedged Shares should be aware that hedging transactions
will be attributable to that specific class, therefore any currency
exposures of different currency classes may not be combined or offset
and currency exposures of assets of the Fund may not be allocated to
separate Share Classes.

Base Currency
The Base Currency of the Fund is US Dollars but investments and Shares
may be denominated in other currencies.

Business Day

A day on which banks are open for business in Dublin and London or such
other day as the Directors, following consultation with the Manager and
approval of the Depositary determine.

Dealing Day

The Dealing Day for the Fund is every Business Day.

Dealing Deadline

The Dealing Deadline is 2.00 pm (Irish time) on the Business Day
prior to the relevant Dealing Day.

Valuation Point

The Valuation Point is 11.59 pm (Irish time) on the Business Day
prior to the relevant Dealing Day.

Listing

The status of approval of an application to list and the admission
tolisting and trading on the regulated market of Euronext Dublin
(Euronext Dublin) of the various Share Classes is set out below:

Share Class name Approved Admitted

A GBP Hedged (Accumulation) v 15 June 2015

R GBP Hedged (Accumulation) v 20 April 2016

Share Class name Approved Admitted

T GBP Hedged (Accumulation) v 24 December 2014

R USD (Accumulation) v 12 May 2017

X USD (Accumulation) v 5 July 2017

R SGD Hedged (Accumulation) v 31 May 2018

A GBP (Accumulation) v 14 December 2018

A AUD Hedged (Accumulation) v 14 June 2019

A CHF Hedged (Accumulation) v 27 July 2020

R CAD Hedged (Accumulation) v/ 16 September 2021

R EUR Hedged (Accumulation) v 31 May 2018

H GBP Hedged (Accumulation) v 7 June 2021

HSGD Hedged (Accumulation) v/ 27 May 2021

F GBP Hedged (Accumulation) v/ Onconclusion of Offer Period

AN

X GBP (Accumulation) 6 August 2019
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trading on the regulated market of Euronext Dublin.

The Prospectus together with this Supplement include all information
required to be disclosed by Euronext Dublin listing requirements and
comprise listing particulars for the purpose of the listing of such shares on
the Irish Stock Exchange.

As at the date of this Supplement, the Fund has no loan capital (including
term loans) outstanding or created but unissued, and no outstanding
mortgages, charges, or other borrowings or indebtedness in the nature
of borrowings, including bank overdrafts and liabilities under acceptances
or acceptance credits, hire purchase or finance lease commitments,
guarantees or other contingent liabilities.

The Directors confirm there has been no significant change in the financial
or trading position of the Company since 31 March 2021 being the date

up to the end of the period for which the last audited financial statements
of the Company were prepared and which accounts or the then most
recently audited published accounts of the Company form part of the
listing particulars.
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Distribution Policy

Accumulation Shares

Shares called (‘Accumulation’) are accumulation Shares and therefore no
dividend will be paid on these Shares.

Distribution Shares

For Shares called ('Distribution’) the Directors have discretion to distribute
any income on an annual basis. Any dividends payable will be declared on or
about the second Business Day following the end of the relevant calendar
year. Dividends will be paid gross (without the deduction of tax) within one
month of the end of the relevant calendar year.

Itis the intention of the Directors to apply for reporting fund status for all
Share Classes, in accordance with the requirement to report rather than
distribute income. UK reporting status has been granted for all Share
Classes launched to date.

Please see the UK taxation section in the Company's Prospectus for
further details.

Anti-Money Laundering

Measures aimed at the prevention of money laundering may require
an applicant for Shares to verify their identity to the Administrator.
The Administrator will notify applicants if proof of identity is required.

Charges and Expenses

The following sections on fees should be read in conjunction with the
section headed Charges and Expenses in the Prospectus.

Management Company Fee

The fees of the Management Company are up to 0.01% per annum

of the Net Asset Value of the Fund. The fees are accrued daily and
paid monthly in arrears. The Management Company is entitled to be
repaid all of its reasonable agreed upon transaction and other charges
(which will be at normal commercial rates) and other out-of-pocket
expenses out of the assets of the Fund (plus VAT thereon, if any).

Investment Management Fee

The investment management fee payable to the Investment
Manager is set out above under ‘Share Class Details".

Such fee accrues daily and is paid monthly in arrears. The Investment
Manager is entitled to be reimbursed out of the assets of the Fund
for its reasonable out-of-pocket costs and expenses incurred by

the Investment Manager in the performance of its duties (plus VAT
thereon, if any).

Where the Fund invests more than 20% of its net assets in other
UCITS or open-ended collective investment undertakings or both,
the maximum level ofinvestment management fees that may be
charged to the Fund and the underlying collective investment scheme
willnot exceed 3.25% per annum of the Net Asset Value of the Fund.

Distribution Fee

The fees of the Distributors are 0.08% per annum of the Net Asset
Value of the Fund.

Such fees accrue daily and are paid monthly inarrears. The
Distributors are entitled to be reimbursed out of the assets of the
Fund for reasonable out-of-pocket costs and expenses incurred
by the Distributors in the performance of their duties (plus VAT
thereon, ifany).

¢ Administration Fee

The fees of the Administrator are on a sliding scale from 0.06% per
annum of the Net Asset Value of the Fund subject also to specific
charges for reporting and an overall minimum for the Company.
The fees are accrued daily and paid monthly in arrears. The
Administrator is entitled to be repaid all of its reasonable agreed
upon transaction and other charges (which will be at normal
commercial rates) and other out-of-pocket expenses out of the
assets of the Fund (plus VAT thereon, if any).

+ Depositary Fee

The fees of the Depositary are on a sliding scale from 0.02% per
annum on the Net Asset Value of the Fund subject also to transaction
charges and an overall minimum for the Company. The fees are
accrued daily and are payable monthly in arrears. The Depositary is
entitled to sub-depositary’s fees (which will be charged at normal
commercial rates) as well as agreed upon transaction charges

(which will be at normal commercial rates) and other out-of-pocket
expenses out of the assets of the Fund (plus VAT thereon, if any).

o Establishment costs

The preliminary expenses incurred in connection with the
establishment and initial issue of Shares in the Fund were amortised
over the first five financial years of the Fund.

Risk Factors

The generalrisk factors under the heading Risk Factors of the
Prospectus apply to this Fund. In addition the following risk factors are
alsorelevant:

InvestmentinaFundis notinthe nature of adepositinabankaccount
andis not protected by any government, government agency or other
guarantee scheme which may be available to protect the holder of a
bank deposit account.

The Base Currency of the Fund is US Dollars, and although the
Investment Manager has the ability to hedge the Fund's exposure

to movements in other currencies, there is the risk that any foreign
currency exposure will not be fully or successfully hedged and that the
Fund's Net Asset Value could move down due to afallin the value of
non US Dollar currencies against the US Dollar. Where the Investment
Manager decides to hedge part or all of a currency exposure, the
hedging process may from time to time result in a very small residual
currency exposure due to marketing movements. This exposure willbe
monitored on a daily basis and, if practical and subject to the discretion
of the Investment Manager will be re-hedged to adapt the foreign
currency exposure once again to the Investment Manager's target.
Itis not however the intention of the Investment Manager to take
substantial foreign exchange positions.

Any OTC currency forwards entered into will be in accordance with the
requirements of the Central Bank UCITS Regulations. Any counterparty
toan OTC currency forward contract will have a Standard & Poor'’s

or Moody's credit rating of at least A. A default by or insolvency by a
counterparty toan OTC currency forward may result in the loss of any
accrued profit or loss to the Net Asset Value of the Fund.

As the Fund may have a significant indirect exposure to emerging
markets investors should be aware that as the political, legal and
regulatory framework, currency and accounting standards, including
custodial systems in such markets may not be as robust or developed
as those in non-emerging markets, the assets of the Fund may be
adversely affected by such indirect exposure.
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Material Contracts

The Investment Management Agreement dated 30 July 2008 between
the Company and the Investment Manager as novated and amended

by way of a novation and amendment agreement dated 31 March 2022
and as may be novated, amended, supplemented or otherwise modified
from time to time.

Miscellaneous

There are five other Funds of the Company currently in
existence, namely:

e Canaccord Genuity Cautious Fund;

e Canaccord Genuity Growth Fund;

e Canaccord Genuity Balanced Fund;

e Canaccord Genuity Bond Fund; and

e Canaccord Genuity Global Equity Fund.
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CANACCORD GENUITY INVESTMENT FUNDS PLC

PROSPECTUS

CANACCORD GENUITY INVESTMENT FUNDS PLC (the Company) is an umbrella fund with segregated
liability between sub-funds. The Company is incorporated with limited liability as an open-ended
umbrella investment company with variable capital under the laws of Ireland with registered number
367917 and authorised under the European Communities (Undertakings for Collective Investment in
Transferable Securities) Regulations, 2011 (as amended).

The Directors of the Company whose names appear in the Directory on page 5 accept responsibility for
the information contained in this Prospectus (and in the various Supplements issued in relation to its
Funds). To the best of the knowledge and belief of the Directors (who have taken all reasonable care to
ensure such is the case) the information contained in this document is in accordance with the facts and
does not omit anything likely to affect the import such information.

Date: 1 April 2022
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IMPORTANT INFORMATION

This Prospectus replaces the Prospectus dated 8 March 2021 (as amended by addendum dated 25
November 2021).

If you are in any doubt about the contents of this Prospectus, you should consult your stockbroker,
bank manager, solicitor, accountant or an independent financial adviser. Shares are offered on the basis
of the information contained in this Prospectus and the documents referred to herein. No person is authorised
to give any information or to make any representations concerning the Company other than as contained in this
Prospectus, and any purchase made by any person on the basis of statements or representations not contained
in or inconsistent with the information and representations contained in this Prospectus shall be solely at the
risk of the purchaser.

The Directors of the Company whose names appear in the Directory on accept responsibility for the information
contained in this Prospectus. To the best of the knowledge and belief of the Directors (who have taken all
reasonable care to ensure such is the case) the information contained in this document is in accordance with
the facts and does not omit anything likely to affect the import of such information.

The Company is structured as an open-ended umbrella fund with segregated liability between sub-
funds. The Company was incorporated with limited liability as an investment company with variable
capital on 26 February 2003 under the laws of Ireland and is authorised by the Central Bank of Ireland
(the Central Bank) as an undertaking for collective investment in transferable securities pursuant to the
European Communities (Undertakings for Collective Investment in Transferable Securities)
Regulations, 2011 as amended (the EU UCITS Regulations). Such authorisation is not an endorsement
or guarantee of the Company by the Central Bank nor is the Central Bank responsible for the contents
of the Supplements and the Prospectus. The authorisation of the Company by the Central Bank shall
not constitute a warranty as to the performance of the Company and the Central Bank shall not be liable
for the performance or default of the Company.

The Company is constituted as a variable capital umbrella investment company. A separate portfolio of assets
will be maintained in relation to each Fund of the Company. Each Fund may issue different classes of Shares,
which may have different objectives and fee structures, further details of which are contained in Supplements to
the Prospectus for each Fund. Each relevant Supplement should be read in conjunction with this Prospectus.

The Company has segregated liability between its Funds and accordingly any liability incurred on behalf of or
attributable to any Fund shall be discharged solely out of the assets of that Fund.

All Shares have been approved for listing on the Official List and trading on Euronext Dublin. Details of the
Shares which have been admitted and are listed on Euronext Dublin are set out in the Supplements. Where
Shares have not yet been listed, their listing will become effective on or about the day after the closing date of
the Offer Period for each relevant Share Class.

This Prospectus together with the relevant Supplement issued in relation to a Fund, which includes all
information required to be disclosed by the listing requirements of Euronext Dublin, will constitute listing
particulars for the purposes of the listing of such Shares on Euronext Dublin. The Directors do not anticipate
that an active secondary market will develop in relation to the Shares. It is not the current intention of the
Directors to list the Shares of the Company on any other stock exchange.

Neither the admission of Shares of the Company to the Official List and to trading on the regulated market of
Euronext Dublin, nor the approval of the Prospectus pursuant to the listing requirements of Euronext Dublin,
shall constitute a warranty or representation by Euronext Dublin as to the competence of service providers to or
any other party connected with the Fund, the adequacy of information contained in the Prospectus or the
suitability of the Fund for investment purposes.

The Company has segregated liability between its Funds and accordingly any liability incurred on behalf or
attributable to a Fund shall be discharged solely out of the assets of that Fund.

The Company is a recognised collective investment scheme for the purposes of Section 264 of the Financial
Services and Markets Act 2000.

Shareholders in the United Kingdom shall have no right (under the United Kingdom Financial Conduct



Authority’s Conduct of Business sourcebook, Chapter 15) to cancel the investment agreement constituted by
the acceptance by or on behalf of the Company of an application for Shares. In addition, most if not all of the
protections provided under the United Kingdom regulatory system will not apply to investment in the Company.
The rights of Shareholders may not be protected by the investors compensation scheme in the United Kingdom.

The distribution of this Prospectus and the offering of the Shares may be restricted in certain jurisdictions. This
Prospectus does not constitute an offer or solicitation in a jurisdiction where to do so is unlawful or the person
making the offer or solicitation is not qualified to do so or a person receiving the offer or solicitation may not
lawfully do so. It is the responsibility of any person in possession of this Prospectus and of any person wishing
to apply for Shares to inform himself of and to observe all applicable laws and regulations of relevant
jurisdictions.

Distribution of this Prospectus is not authorised in any jurisdiction unless accompanied by a copy of the then
latest published annual report and audited accounts of the Company and, if published after such report and
accounts, a copy of the then latest semi-annual report and unaudited accounts. Such reports and this
Prospectus together form the Prospectus for the issue of Shares in the Company.

Distribution of this Prospectus in certain jurisdictions will require that the Prospectus be translated into other
languages. Where such translation is required and authorised by the Investment Manager, the translated
version of the Prospectus will accord in all respects with the English version.

A subscription charge of up to 4% of either (i) the full amount paid to the Company, or (ii) the Net Asset
Value per Share may be payable to the Company or such third party as it may direct. Unless otherwise
stated in the relevant Supplement, the subscription charge will be based on the full amount paid to the
Company. In the event that such charge is imposed, the difference at any one time between the sale
and repurchase price of Shares means that the investment should be viewed as medium to long term.

Shareholders are entitled to benefit, are bound by and are deemed to have notice of, the provisions of the
Constitution of the Company.

None of the Shares has been or will be registered under the United States Securities Act of 1933, as amended,
(the 1933 Act) and (except in a transaction which is exempt from registration under the 1933 Act) none of the
Shares may be offered or sold, directly or indirectly, in the United States or to any US Person. In addition, the
Company has not been and will not be registered under the Investment Company Act of 1940, as amended,
(the 1940 Act). Based on interpretations of the 1940 Act by the staff of the United States Securities and
Exchange Commission relating to foreign investment companies, if the Company has more than 100 beneficial
owners who are US Persons, it may become subject to the 1940 Act. The Directors will not knowingly permit
the number of Shareholders who are US Persons to exceed 50.

Persons interested in purchasing Shares should inform themselves as to (a) the legal requirements within their
own countries for the purchase of Shares, (b) any foreign exchange restrictions which may be applicable, and
(c) the income and other tax consequences of purchase, conversion and redemption of Shares.
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In this Prospectus:

Account Opening Form

Administration Agreement

Administrator

Anti-Dilution Levy

Application Form
Business Day
Central Bank

Central Bank UCITS Regulations

CDsSC

CIS
Company

Companies Act

Constitution

Data Protection Legislation

DEFINITIONS

the form which must be submitted to open an account with the
Administrator;

the agreement dated 31 March 2022 between the
Management Company, the Company and the Administrator,
as amended, supplemented or otherwise modified from time to
time;

Northern Trust International Fund Administration Services
(Ireland) Limited or such other person or persons from time to
time appointed by the Management Company as Administrator
of the Company in accordance with the Central Bank UCITS
Regulations;

the adjustment by way of an addition or deduction (as
appropriate) which the Directors may in their sole and absolute
discretion make when calculating the Subscription Price and/or
Repurchase Price for Shares on any Dealing Day, or in
accordance with market practice by way of a deduction from
the subscription monies received or the Repurchase Price
payable for Shares on any Dealing Day, when there are net
subscriptions and/or net redemptions (as appropriate) to cover
stamp duties, taxation and any other dealing costs which the
Directors deem necessary in order to preserve the value of the
underlying assets of the relevant Fund;

the form which must be submitted to apply for Shares;
has the meaning given to this term in the relevant Supplement;
the Central Bank of Ireland or any successor authority;

the Central Bank (Supervision and Enforcement) Act 2013
(Section 48(1)) (Undertakings for Collective Investment in
Transferable Securities) Regulations 2015, as may be
amended, supplemented or modified from time to time, as well
as any guidance issued by the Central Bank in relation thereto;

the contingent deferred sales charge payable (if any) on the
repurchase of Shares in a Fund as specified in the relevant
Supplement;

one or more open ended collective investment schemes;
Canaccord Genuity Investment Funds plc;

means the Companies Act 2014 as amended, supplemented
or consolidated from time to time;

the Constitution of the Company;

means the EU Data Protection Directive 95/46/EC and the EU
Privacy & Electronic Communications Directive 2002/58/EC,
any amendments and replacement legislation including the EU
General Data Protection Regulation (EU) 2016/679, European
Commission decisions, binding EU and national guidance and
all national implementing legislation.



Depositary

Depositary Agreement

Dealing Day

Dealing Deadline

Directors and Director

Distributable Profits

Distributors

Distribution Agreements

EEA

EEA Member State

EU

EU Member State

EU UCITS Regulations

EU Taxonomy Regulation

Euro, EUR or €

Euronext Dublin

Northern Trust Fiduciary Services (Ireland) Limited or any
other person or persons for the time being duly appointed
Depositary of the Company in succession to the said Northern
Trust Fiduciary Services (Ireland) Limited in accordance with
the Central Bank UCITS Regulations;

the agreement dated 19 September 2016 between the
Company and the Depositary as amended, supplemented or
otherwise modified from time to time;

every Business Day unless otherwise provided for in the
Supplement issued in relation to a Fund;

2.00pm (local time in Ireland) on the Business Day prior to the
relevant Dealing Day;

the Board of Directors of the Company, and each of them a
Director;

accumulated net income and/or the net of accumulated
realised and unrealised capital gains and accumulated realised
and unrealised capital losses;

Canaccord Genuity Wealth (International) Limited and
Canaccord Genuity Wealth Limited or such person or persons
for the time being duly appointed as marketing and distribution
agent of a Fund, details of which will be contained in this
document or in the relevant Supplement and in accordance
with the Central Bank UCITS Regulations;

the agreements as amended and novated to date between the
Management Company and each Distributor as amended,
supplemented or otherwise modified from time to time;

the European Economic Area (EU Member States, Norway,
Iceland and Liechtenstein);

a member state of the EEA;

the European Union, the current members being Austria,
Belgium, Bulgaria, Croatia, Cyprus, Czech Republic, Denmark,
Estonia, Finland, France, Germany, Greece, Hungary, Ireland,
Italy, Latvia, Lithuania, Luxembourg, Malta, Poland, Portugal,
Romania, Slovakia, Slovenia, Spain, Sweden and The
Netherlands;

a member state of the EU;

the European Communities (Undertakings for Collective
Investment in Transferable Securities) Regulations, 2011 (Sl
No 352 of 2011) as amended, supplemented or otherwise
modified from time to time including any condition that may
from time to time be imposed thereunder by the Central Bank.

Regulation EU 2020/852 of the European Parliament and of
the Council of 18 June 2020 on the establishment of a

framework to facilitate sustainable investment, and amending
SFDR.

the European currency unit the lawful currency of the EU;

the regulated market of the Irish Stock Exchange plc trading as
Euronext Dublin;



FATCA

FDI

Foreign Person

Fund

GDPR

Investment Management Agreement

Investment Manager

Management Company

Management Agreement

Month

Net Asset Value

the US Foreign Account Tax Compliance Act as set forth in
Section 1471 through 1474 of, and other amendments to, the
US Internal Revenue Code of 1986 (including any
intergovernmental agreement entered into in connection with
the implementation of such sections and any regulatory
legislation adopted pursuant to such intergovernmental
agreement), as amended, and the relevant regulations, notices
and announcements issued thereunder:.;

a financial derivative instrument permitted by the EU UCITS
Regulations;

(i) a person who is neither resident nor ordinarily resident in
Ireland for tax purposes who has provided the Company with
the appropriate declaration under Schedule 2B TCA and the
Company is not in possession of any information that would
reasonably suggest that the declaration is incorrect or has at
any time been incorrect, or (ii) the Company is in possession of
written notice of approval from the Revenue Commissioners to
the effect that the requirement to have been provided with such
declaration is deemed to have been complied with in respect of
that person or class of Shareholder to which that person
belongs, and that approval has not been withdrawn and any
conditions to which that approval is subject have been
satisfied:;

the separate portfolio of assets and liabilities to be maintained
in respect of each fund of the Company and which will be
invested in accordance with the investment objectives and
policies applicable to such fund and details of which are set out
in the relevant Supplement;

means Regulation (EU) 2016/679 known as the General Data
Protection Regulation, which came into force on 25 May 2018.

the agreement as amended and novated to date between the
Management Company and the Investment Manager as
amended, supplemented or otherwise modified from time to
time;

such entity or entites as may be appointed by the
Management Company as investment manager of a Fund in
accordance with the Central Bank UCITS Regulations details
of which are contained in this document and in the relevant
Supplement;

KBA Consulting Management Limited, incorporated in Ireland
as a private company limited by shares and with limited liability
or such other person as may be appointed, with the prior
approval of the Central Bank, to act as Management Company
to the Company;

the agreement dated 31 March 2022 between the Company
and the Management Company as amended, supplemented or
otherwise modified from time to time;

a calendar month;
the amount determined on any Dealing Day in accordance with

the principles set out in Appendix Il as being the Net Asset
Value of a Fund;



Net Asset Value per Share

OECD

OECD Member State

Offering

Offer Period

Offer Price

OTC derivative

Permitted Market

Person Closely Associated

Related Companies

Repurchase Price

the amount determined on any Dealing Day in accordance with
the principles set out in Appendix Il as being the Net Asset
Value of a Share;

the  Organisation for Economic  Co-operation and
Development, (the current members being: Australia, Austria,
Belgium, Canada, Chile, Czech Republic, Denmark, Estonia,
Finland, France, Germany, Greece, Hungary, Iceland, Israel,
Ireland, ltaly, Japan, Korea (Republic), Luxembourg, Mexico,
Netherlands, New Zealand, Norway, Poland, Portugal, Slovak
(Republic), Slovenia, Spain, Sweden, Switzerland, Turkey,
United Kingdom and United States and which includes any
other country or countries which become members of the
OECD from time to time);

a member state of the OECD;

the offering of Shares for subscription in any Fund as
described in the relevant Supplement;

the period during which Shares in a Fund will be made
available at the Offer Price and set out in the relevant
Supplement;

the price at which Shares will be offered during the applicable
Offer Period and set out in the relevant Supplement;

an FDI dealt over the counter and which is permitted by the EU
UCITS Regulations;

any of the stock exchanges and markets set out in Appendix
1v;

in relation to a Director:

a) the spouse of the Director,

b) dependent children of the Director,

c) other relatives of the Director, who have shared the same
household as that person for at least one year on the date
of the transaction concerned,

d) any person

(i) the managerial responsibiliies of which are
discharged by a person:
(a) discharging managerial responsibilities within
the issuer, or
(b) referred to in paragraph (a), (b) or (c) of this
definition,
(ii) that is directly or indirectly controlled by a person
referred to in subparagraph (i) of paragraph (d) of this
definition,
(iii) that is set up for the benefit of a person referred to
in subparagraph (i) of paragraph (d) of this definition,
or
(iv) the economic interests of which are substantially
equivalent to those of a person referred to in
subparagraph (i) of paragraph (d) of this definition

has the meaning assigned thereto in section 2(10) of the
Companies Act. In general, this states that companies are
related where 50% of the paid-up share capital of or 50% of
the voting rights in one company are owned directly or
indirectly by another company;

the Net Asset Value per Share less any applicable repurchase



SFDR

SGD

Shares

Share Class or Share Classes
Shareholder
Sterling or GBP or £

Subscription Price

Supplement

Sustainability Factors

Sustainability Risk

Taxable Irish Person

charge, details of which will be contained in the relevant
Supplement;

regulation (EU) 2019/2088 of the European Parliament and of
the Council of 27 November 2019 on sustainability-related
disclosures in the financial services sector, as amended from
time to time;

the Singapore dollar, the lawful currency of Singapore;

ordinary shares of no par value in the capital of the Company,
which may be divided into different classes;

one or more classes of Shares in a Fund;
any person holding Shares of the Company;
pounds sterling, the lawful currency of the United Kingdom;

the Net Asset Value per Share, details of which will be
contained in the relevant Supplement;

a Supplement to this Prospectus outlining information in
respect of a Fund;

environmental, social and employee matters, respect for
human rights, anti-corruption and anti-bribery matters;

A sustainability risk in the context of the Funds is an
environmental, social or governance event or condition that, if
it occurs, could cause an actual or a potential material
negative impact on the value of the investment.

any person, other than:-
e a Foreign Person;

e an intermediary (including a nominee) for a Foreign
Person;

e a qualifying management company within the meaning of
section 739B of the TCA;

e a specified company within the meaning of section 734 of
the TCA;

e an investment undertaking within the meaning of section
739B of the TCA;

e an investment limited partnership within meaning of 739J
of the TCA:

e an exempt approved scheme or a retirement annuity
contract or trust scheme within the provisions of sections
774, 784 or 785 of the TCA;

e a company carrying on life business within the meaning of
section 706 of the TCA;

e a special investment scheme within the meaning of section
737 of the TCA;



TCA

UCITS

e aunit trust to which section 731(5)(a) of the TCA applies;

e a charity entitled to an exemption from income tax under
section 207(1)(b) of the TCA;

e a person entitled to exemption from income tax and capital
gains tax under section 784A(2) of the TCA, section 787
of the TCA or section 848E of the TCA and the units held
are assets of an approved retirement fund, an approved
minimum retirement fund, a special savings incentive
account or a personal retirement savings account (as
defined in section 787A of the TCA);

e the courts service;
e a credit union;

e a company within the charge to corporation tax under
section 739G(2) of the TCA, but only where the fund is a
money market fund;

e a company within the charge to corporation tax under
section 110(2) of the TCA;

e the National Asset Management Agency;

e the National Treasury Management Agency or a Fund
investment vehicle within the meaning of section
739D(6)(kb) of the TCA,

e the Motor Insurer's Bureau of Ireland in respect of an
investment made by it of moneys paid to the Motor
Insurers Insolvency Compensation Fund under the
Insurance Act 1964 (amended by the Insurance
(Amendment) Act 2018);

e the National Pensions Reserve Fund Commission or a
Commission investment vehicle (within the meaning given
by section 2 of the National Pensions Reserve Act, 2000
as amended);

e the State acting through the National Pensions Reserve
Fund Commission or a Commission investment vehicle
within the meaning given by section 2 of the National
Pensions Reserve Fund Act 2000 (as amended); and

e any other person as may be approved by the Directors
from time to time provided the holding of Shares by such
person does not result in a potential liability to tax arising
to the Company in respect of that Shareholder under part
27, chapter 1A of the TCA,;

in respect of each of which the appropriate declaration set out
in schedule 2B of the TCA or otherwise and such other
information evidencing such status is in the possession of the
Company on the appropriate date;

the Taxes Consolidation Act, 1997, as amended,;
an undertaking for collective investment in transferable

securities which is authorised under the EU UCITS
Regulations or authorised by a competent authority in another



Umbrella Cash Account

Underlying Funds

Underlying Fund Manager

US Dollar or USD or $

US Person

Valuation Day

Valuation Point

member state of the European Union in accordance with
Council Directive (85/611/EEC) as amended by Council
Directives (88/220/EEC), (95/26/EC), (2001/108/EC) and
(2001/107/EC), as amended, supplemented, consolidated or
otherwise modified from time to time:

o the sole object of which is the collective investment in
transferable securities and/or other financial instruments of
capital raised from the public and which operates on the
principle of risk-spreading;

e the shares of which are, at the request of holders,
repurchased or redeemed, directly or indirectly, out of that
undertaking's assets;

the subscription, redemption and/or dividend account at
umbrella level held in the name of the Company.

means the investment of a Fund in other collective investment
schemes as described in the Supplement for a Fund;

means the investment manager of an Underlying Fund

the United States dollar, the lawful currency of the United
States of America;

a person resident in the United States of America, a
partnership or other entity created or organised in or under the
laws of the United States of America, or any estate or trust the
income of which is subject to United States of America federal
income taxation regardless of its source. However, a foreign
branch or agency of a bank or insurance company organised
and regulated under US federal or state law (whether acting as
principal for its own account, with discretion for others or
without investment discretion for non-US persons) is not a US
Person in respect of the purchases of Shares provided that it is
operating for valid business reasons as a locally regulated
branch or agency engaged in the banking or insurance
business and not solely for the purpose of investing in
securities not registered under the United State Securities Act
of 1933;

every Business Day unless otherwise provided for in the
Supplement issued in relation to a Fund; and

(11.59 pm) Irish time on the Business Day prior to the relevant
Dealing Day unless otherwise provided for in the Supplement
issued in relation to a Fund and further provided that the
Valuation Point shall always be later than the Dealing
Deadline.



PRINCIPAL FEATURES
Structure

The Company is a variable capital company established in Ireland and is structured as an umbrella fund with
segregated liability, in that different Funds may be established from time to time by the Directors with the prior
approval of the Central Bank and any liability incurred on behalf of or attributable to any Fund shall be
discharged solely out of the assets of that Fund. The current Funds of the Company are:

Canaccord Genuity Cautious Fund;
Canaccord Genuity Growth Fund;
Canaccord Genuity Balanced Fund;
Canaccord Genuity Opportunity Fund;
Canaccord Genuity Bond Fund; and
Canaccord Genuity Global Equity Fund.

In addition, the Shares in each Fund may be divided into a number of different Share Classes. The Directors
may also add other Share Classes which will be notified to, and cleared in advance by the Central Bank. Each
Fund will represent a separate portfolio of assets and liabilities which will be invested in accordance with the
investment objectives applicable to such Fund. Particulars relating to individual Funds and Share Classes are
given in a Supplement to this Prospectus issued with respect to each such Fund.

Minimum Investment

The minimum initial investment and the minimum additional investment in any Fund will be determined at the
time of creation of the Fund and set out in the relevant Supplement. The Directors may increase or reduce
these minimum amounts if, in their absolute discretion, they consider that the circumstances so warrant in
accordance with the requirements of the Central Bank.

Dealing
Shares can normally be sold or switched on any Dealing Day on application to the Company.
Pricing

There is a single price for buying, selling and switching Shares in the Company. This is represented by the Net
Asset Value per Share of the relevant Fund.

A subscription charge, details of which are set out in the relevant Supplement, may be deducted from either (i)
the full amount paid to the Company or (ii) the Net Asset Value per Share. Unless otherwise stated in the
relevant Supplement, the subscription charge will be based on the full amount paid to the company.

The Constitution provides that a repurchase charge of up to 3% of either (i) the value of the redemption amount
to be paid by the Company, or (ii) the repurchase price of a Share.

Subject to the provisions of the Companies Act, the Central Bank UCITS Regulations and the Constitution, a
Holder holding Shares in any class in a Fund (the First Class) on any Dealing Day shall have the right from
time to time to exchange all or any of such Shares for Shares of another class which are being offered at that
time (the New Class) (such class being either in the same Fund or in a separate Fund).

The Constitution provides that a switching charge of up to 5% of either (i) the full amount of the repurchase
proceeds payable in relation to the Shares in the First Class, or (ii) the Repurchase Price per Share of Shares
in the First Class to be issued calculated as at the relevant Valuation Point for the Dealing Day on which the
exchange is effected.

The Directors have decided that the switching charge will not exceed 4% of either (i) or (ii) above and notice will
be given to Shareholders of any decision to increase this fee, subject to the maximum switching charge of 5%
permitted.

Unless otherwise stated in the relevant Supplement, any repurchase charge will be based on the value of the
redemption amount to be paid by the Company and any switching charge will be based on the full amount of
the repurchase proceeds payable in relation to the Shares redeemed.



Details of any applicable charges will be disclosed in the relevant Supplement.
Base Currency

The currency in which each Fund will be denominated will be determined by the Directors at the time of creation
of the Fund and specified in the Supplement. Any Fund may issue Shares in in currencies other than the base
currency and these will be set out in the relevant Supplement.

Valuation Point
The Net Asset Value of each Fund will be calculated at the relevant Valuation Point for each Fund.

Reporting Currency

For the purposes of the compilation of the semi-annual and annual report of the Company, the reporting
currency of the Company will be Sterling.

Listing

All Shares have been approved for listing on the Official List and trading on Euronext Dublin. Details of the
Shares which have been admitted and are listed on Euronext Dublin are set out in the Supplements. Where
Shares have not yet been listed, their listing will become effective on or about the day after the closing date of
the Offer Period for each relevant Share Class.

INVESTMENT OBJECTIVE AND POLICIES

The investment objective and policies of the Funds currently in operation are set out in the relevant
Supplement. The investment restrictions applying to the Funds of the Company are set out in Appendix .

Any change in the investment objective and any material change in the investment policy of any Fund during
the life of a Fund will only be made:

e with the prior written approval of all the Shareholders in the Fund; or
e by ordinary resolution of the Shareholders of the relevant Fund held at a general meeting; and

with the consent of the Central Bank and the Management Company.

In the event of a change of investment objectives and/or investment policy, a reasonable notification period
must be provided by the Company, to enable Shareholders to redeem their Shares prior to implementation of
these changes. In the absence of any unforeseen circumstances the principal investment objective and policies
of any Fund which is listed on the Euronext Dublin will be adhered to for at least three years following the
admission of the Shares of the relevant Fund to the Official List and trading on Euronext Dublin. For so long as
the Shares in a Fund are listed on the Euronext Dublin, the Company will not seek to take legal or management
control of the issuers of the underlying securities in which such Fund invests.

HOW TO BUY SHARES

Details of the applicable Offer Period and Offer Price in relation to the Funds are contained in the relevant
Supplement. The Offer Period may be shortened or extended by the Directors at their discretion and any such
alteration will be notified to the Central Bank. After the Offer Period, Shares will be issued at the Subscription
Price.

Applications for Shares may be made through the Administrator. Applications received by the Administrator
prior to the Dealing Deadline for any Dealing Day will be processed on that Dealing Day. Any applications
received after the Dealing Deadline for a particular Dealing Day will be processed on the following Dealing Day
unless the Directors, in their absolute discretions, otherwise determine to accept one or more applications
received after the Dealing Deadline for processing on that Dealing Day provided that such application(s) have
been received prior to the Valuation Point for the particular Dealing Day.

Initial Account Opening Procedure

Prior to an initial application for Shares being made, an account must be opened with the Administrator. In order
to open an account, the Account Opening Form together with all required supporting documentation including in



relation to anti-money laundering due diligence checks must be submitted to, reviewed and accepted by the
Administrator. An original, signed Account Opening Form together with all required supporting documentation
must be returned by post or fax (with the original form to follow by post) to the Administrator's address. Once
received, duly assessed and processed by the Administrator, the Administrator will provide confirmation of the
account number to the authorised contact(s), following which dealing instructions may be placed. Subscription
instructions and proceeds must not be forwarded until the account number is confirmed by the Administrator
(which may take up to five (5) business days). Any subscription deal instruction received as part of the Account
Opening Form will be rejected. Incomplete Account Opening Forms (including where compulsory information
and/or anti-money laundering verification documents have not been provided in advance) will be rejected and
any subscription monies will be returned.

Subscription Procedure

Once the Administrator has provided confirmation of the account number, an application for Shares may be
submitted by completing the Application Form which may be submitted in original form, by electronic means or
by facsimile to the Administrator prior to the Dealing Deadline. The account number must be specified on all
Application Forms.

In accordance with the requirements of the Central Bank and in consultation with the Administrator, Company
and Management Company, subsequent applications may be made to the Administrator by fax or electronically
via SWIFT. These will be processed on the relevant Dealing Day; however redemption proceeds and cash
dividends will not be released until anti-money laundering checks have been completed.

A subscription charge of up to 4% of either (i) the full amount paid to the Company, or (ii) the Net Asset Value
per Share may, depending on the Fund selected, be payable to the Company or such parties as it may direct.
Unless otherwise stated in the relevant Supplement, the subscription charge will be based on the full amount
paid to the Company. Details of the sales charge and/or any CDSC payable in relation to a Fund are set out in
the relevant Supplement.

In the event of there being net subscriptions on any Dealing Day, the Directors, following consultation with the
Management Company, may impose an Anti-Dilution Levy by making an adjustment by way of an addition to
the Net Asset Value per Share of the relevant classes or in accordance with market practice, a deduction from
the subscription monies received, of an amount to cover stamp duties, taxation and any other dealing costs.
The purpose of any such adjustment would be to preserve the value of the underlying assets of the relevant
Fund. The Directors reserve the right, in their sole and absolute discretion, to waive the Anti-Dilution Levy at
any time.

The minimum initial investment and the minimum additional investment amount in a Fund will be determined at
the time of creation of the Fund and set out in the relevant Supplement. The Directors, following consultation
with the Management Company, may increase or reduce these amounts if, in their absolute discretion, they
consider that the circumstances warrant such an increase or reduction in accordance with the requirements of
the Central Bank.

Shares will be issued to four decimal places.

Settlement of the purchase of Shares will normally be made by telegraphic transfer at the expense of the
applicant. Payment should normally be made in the currency of the relevant Share Class, unless otherwise
requested or specified in the relevant Supplement within 3 Business Days of the relevant Dealing Day. The
Company has the right to cancel any purchase contract which is not settled in full within 3 Business Days of the
relevant Dealing Day. The applicant remains liable for any loss incurred by the Company in the case of non-
settlement.

All subscriptions payable to a Fund will be channelled through an Umbrella Cash Account, opened in the name
of the Company and will be treated as an asset of the relevant Fund. Subscription monies will become the
property of the relevant Fund upon receipt and accordingly investors will be treated as a general creditor of that
Fund during the period between receipt of subscription monies by the Fund and the Dealing Day on which such
Shares are issued.

Shares in the Company will be issued in non-certificated form. Shares will be evidenced by an entry in the
register and are represented by a written confirmation of ownership issued to the Shareholder.

Anti-Money Laundering Provisions



Measures provided for in the Criminal Justice (Money Laundering and Terrorist Financing) Acts 2010 to 2021,
which are aimed towards the prevention of money laundering, require detailed verification of each applicant’s
identity; for example an individual may be required to produce a copy of his passport or identification card
together with two items evidencing his address, such as a utility bill or a bank statement and his date of birth. In
the case of corporate applicants this may require production of a certified copy of the certificate of incorporation
(and any change of name), constitution/memorandum and articles of association (or equivalent) and the names,
occupations, dates of birth and residential and business address of the directors of the company.

The Administrator reserves the right to request such information as is necessary to verify the identity of an
applicant. In the event of delay or failure by the applicant to produce any information required for verification
purposes, the Administrator may refuse to accept the Account Opening Form and/or the Application Form and
return all subscription monies, as the case may be. None of the Management Company, the Company, the
Directors, the Depositary, the Investment Manager or the Administrator shall be liable to the subscriber where
an application for Shares is not processed or Shares are compulsorily redeemed in such circumstances. If an
application is rejected, the Administrator may return subscription monies or the balance thereof by telegraphic
transfer to the account from which it was paid at the cost and risk of the applicant.

Depending on the circumstances of each request to open an account and/or application for Shares, a detailed
verification may not be required where: (a) the applicant makes payment from an account held in the applicant’s
name at a recognised financial institution; or (b) the application is made through a recognised intermediary; or
(c) investment is made by a recognised intermediary or financial institution. These exceptions will only apply if
the financial institution or intermediary referred to above is located in a country, which has equivalent anti
money laundering legislation to that in place in Ireland. Applicants may contact the Administrator in order to
determine whether they meet the above exceptions.

Data Protection

Prospective investors should note that by completing the Account Opening Form and/or the Application Form,
they are providing to the Company and the Management Company personal information, which may constitute
personal data within the meaning of the Data Protection Legislation.

In the course of business, the Company will collect, record, store, adapt, transfer and otherwise process
information by which prospective investors may be directly or indirectly identified. The Company is a data
controller within the meaning of Data Protection Legislation and undertakes to hold any personal data provided
by investors in accordance with Data Protection Legislation.

The Company and/or any of its delegates or service providers may process prospective investor's personal data
for any one or more of the following purposes and legal bases:

1) to operate the Funds, including managing and administering a Shareholder's investment in the relevant
Fund on an on-going basis which enables the Company to satisfy its contractual duties and obligations
to the Shareholder;

2) to comply with any applicable legal, tax or regulatory obligations on the Company, for example, under
the Companies Act and anti-money laundering and counter-terrorism legislation;

3) for any other legitimate business interests' of the Company or a third party to whom personal data is
disclosed, where such interests are not overridden by the interests of the investor, including for
statistical analysis and market research purposes; or

4) for any other specific purposes where investors have given their specific consent and where processing
of personal data is based on consent, the investors will have the right to withdraw it at any time.

The Company and/or any of its delegates or service providers may disclose or transfer personal data, whether
in Ireland or elsewhere (including entities situated in countries outside of the EEA), to other delegates, duly
appointed agents and service providers of the Company (and any of their respective related, associated or
affiliated companies or sub-delegates) and to third parties including advisers, regulatory bodies, ta